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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY
OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES (DEFINED BELOW) ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

TENNECO

TENNECO CLEAN AIR INDIA LIMITED

Our Company was originally incorporated as ‘Tenneco Clean Air India Private Limited’ at Chennai, Tamil Nadu, India, as a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated December 21, 2018, issued by the Central Registration Centre on behalf of the Registrar of Companies, Tamil Nadu and Andaman
at Chennai (“RoC”). Subsequently, our Company was converted into a public limited company pursuant to a resolution passed by our Board on February 18, 2025, and a special resolution passed by our Shareholders on February 21, 2025, and consequently the name of our Company was changed to ‘Tenneco Clean Air India Limited’. A fresh certificate
of incorporation dated May 16, 2025 was issued by the Central Processing Centre on behalf of the RoC upon conversion to public limited company. For details, see “History and Certain Corporate Matters” beginning on page 331 of the Red Herring Prospectus dated November 05, 2025, filed with the RoC (the “Red Herring Prospectus” or “RHP”).
Registered Office: RNS2, Nissan Supplier Park SIPCOT Industrial Park, Oragadam Industrial Corridor, Sriperumbudur Taluk, Kancheepuram District - 602 105, Tamil Nadu, India
Corporate Office: 10th Floor, Tower B, Paras Twin Towers, Sector-54, Golf Course Road, Gurugram — 122 002, Haryana, India
Contact Person: Roopali Singh, Company Secretary and Compliance Officer; Tel: +91 124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com; Website: www.tennecoindia.com; Corporate Identity Number: U29308TN2018FLC126510

OUR PROMOTERS: TENNECO MAURITIUS HOLDINGS LIMITED, TENNECO (MAURITIUS) LIMITED, FEDERAL-MOGUL INVESTMENTS B.V., FEDERAL-MOGUL PTY LTD AND TENNECO LLC

INITIAL PUBLIC OFFER OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF TENNECO CLEAN AIR INDIA LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF < [e] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”)
AGGREGATING UP TO ¥ 36,000.00 MILLION (THE “OFFER”) THROUGH AN OFFER FOR SALE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO < 36,000.00 MILLION *) (THE “OFFER FOR SALE” AND SUCH EQUITY SHARES, THE “OFFERED SHARES”) BY TENNECO MAURITIUS HOLDINGS
LIMITED (“PROMOTER SELLING SHAREHOLDER”). THE OFFER SHALL CONSTITUTE [¢]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Name of the Selling Shareholder Maximum Number of Offered Shares Weighted Average Cost of Acquisition Per Equity Share (3)

Tenneco Mauritius Holdings Limited Promoter Selling Shareholder Up to [e] Equity Shares of face value of X 10 each aggregating up to X 36,000.00 million 138.14

(As certified by B.B. & Associates (FRN No. 023670N), Chartered Accountants, by way of their certificate dated November 05, 2025.

PRICE BAND: X378 TO I397 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE IS 37.80 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 39.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 29.02
TIMES AND AT THE LOWER END OF THE PRICE BAND IS 27.63 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 39.25%
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES AND IN MULTIPLES OF 37 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE TUESDAY, NOVEMBER 11, 2025
BID/OFFER

PERIOD BID/OFFER OPENS ON WEDNESDAY, NOVEMBER 12, 2025
BID/OFFER CLOSES ON FRIDAY, NOVEMBER 14, 2025

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

We manufacture and supply critical, highly engineered and technology intensive clean air, powertrain and suspension solutions tailored for Indian original
equipment manufacturers (“OEMs”) and export markets.
The Offer is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF NSE AND BSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER.

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated November 06, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 165 of the RHP vis-a-vis the weighted
average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page
165 of the RHP and provided below in this price band advertisement.

RISK TO INVESTORS
For details, refer to the “Risk Factors” section on page 59 of the RHP.

1. Dependence on the Tenneco Group: We depend on entities in the Tenneco Group for our operations, such as the license to use Tenneco Group’s brands and patented
designs, technical know-how, purchase of certain parts and materials, and R&D. Any adverse change in our relationship, including the termination of our License Agreement
and master affiliate intangible property and network services agreement, could have an adverse impact on our right to use the “Tenneco” trademark and our right to use
the intangible property and know-how related to P3 Operating System, respectively, which may in turn impact our operations and growth prospects. The table below sets
forth the royalty expenses we paid to various entities in the Tenneco Group for the periods/Fiscals indicated:

For the three months ended June 30, |

| 2025 | 2024 | | |
Royalty expenses (I millions) _ 28041 284.67 1,102.74 | 2,574.47] 1,119.31
Royalty expenses as a percentage of revenue from operations (%) | 2.18% 2.24% | 2.25% | 4.711%| 2.32%

2. Dependence on passenger vehicle (“PV”) and commercial vehicle (“CV”) sectors in India: We derived significant portion of our revenue from operations, i.e.
81.35%, 83.44%, 82.04%, 83.87% and 83.06% of our revenue from operations in the three months ended June 30, 2025 and June 30, 2024 and in Fiscal 2025, Fiscal
2024 and Fiscal 2023, respectively, from the passenger vehicle (‘PV”) and commercial vehicle (“CV”) sectors in India. The Indian PV sector has historically seen significant

periodic fluctuations in overall demand (Source: CRISIL Report). Any reduced demand in the Indian PV and CV sectors in the future could have a material adverse impact
on our business, results of operations and financial condition.

3. Customer concentration risk: We are dependent on our top ten customers and the contribution of top ten customers (based on Fiscal 2025) to our revenue from
operations is provided below. If one or more of these customers chooses not to source products from us, our business, financial condition and results of operations may
be adversely affected.

Particulars For Fiscal 2025 @ For Fiscal 2024 @ For Fiscal 2023

For the three months ended June 30,

2025 2024 For Fiscal 2025 For Fiscal 2024 For Fiscal 2023
Particulars Amount %off:g\rﬁenue Amount " off:gmenue Amount %off:s\r::anue Amount " off:g\r::anue Amount " off:g\lfnenue
.(?m'"'ons). operations .Rm'"mns). operations .(?m'"'ons). operations .(?m'"'ons). operations .(?m'"wns). operations
Revenue from top 10,358.40 80.57% 10,460.67 82.32%  39,874.61 81.54%  45,884.25 83.92%  37,553.55 77.79%

ten customers

4. Inability to realize sales represénted by awarded proqramé: Program awards by our customers do not include firm volume commitments. In addition; customers may
delay or cancel a development program that has been awarded to us, and as the products we design and manufacture for a development program may not be suitable for
other customers or development programs, we may not be able to sell products we develop for a cancelled program.

5. Influence of government policies linked to emission standards: Government policies regarding emission standards directly affect the design, production, and sale of
our clean air and powertrain products which contributed 56.28%, 60.60%, 57.51%, 65.90% and 62.98% to our revenue from operations in the three months ended June 30,
2025 and 2024 and Fiscals 2025, 2024 and 2023, respectively. Our inability to keep pace with or develop products that meet the requirements of new emission standards
within prescribed timeframes may impact the performance of our Clean Air & Powertrain Solutions division, and consequently our results of operations, financial condition,
cash flows, and prospects, may be materially adversely affected.
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6. Dependence on availability and cost of raw materials: Our cost of materials consumed constituted a significant portion of our revenue from operations. Our primary raw
material is steel, which is subject to fluctuations in commodity prices. The table below sets forth our cost incurred for the purchase of steel for the periods/Fiscals indicated.
We do not bear the risk of price increases in substrates, as these price variations are generally borne by our customers as the prices of these components are taken into
account in the prices customers pay for our products.

For the three months ended June 30,

For Fiscal 2025 For Fiscal 2024 For Fiscal 2023

2025 _ 2024 | | |
% of cost % of cost % of cost % of cost % of cost
Particulars Amount’ of materials | Amount of materials Amount of materials Amount of materials Amount of materials
R consumed (4 consumed (4 consumed R consumed R consumed
millions)  excluding  |millions)  excluding millions) excluding millions) excluding millions) excluding
substrates substrates substrates substrates substrates

Costofsteel 448558  63.25%  |4,198.07  63.45% | 1665345  6235% 16119552  6143% | 17,640.91  71.38%

7. Dependence on a related party for sales to the aftermarket: We sell to the aftermarket primarily through Motocare, an indirect subsidiary of Tenneco LLC and one of
our Group Companies. Set forth below is the revenue derived by us from our sale of products to Motocare and the aftermarket for the periods/Fiscals indicated:

For the three months ended June 30,

2025 2024 For Fiscal 2025 For Fiscal 2024 For Fiscal 2023
Particulars Amount % of revenue Amount | % of revenue | Amount % of revenue | Amount | % of revenue ' Amount % of revenue

(4 from (64 from 4 from (4 from R from
' millions) operations | millions) operations | millions) operations | millions) operations  millions) operations |
Motocare . 627.79 488% 575.72 4.53%  2,315.97 | 4.74% | 1,757.26 3.21%| 610.37 1.26% |
Others | 1352] 011% 1191 0.09%  69.08 0.14% | 823.39 1.51% 2,066.07 4.28%
Revenue from Aftermarket 641.31 499%  587.63 4.62%  2,385.05 4.88% | 2,580.65 4.72%| 2,676.44 5.54%

8. Past instances of requlatory non-compliance: In the past there have been instances of non-compliances with certain provisions of the Companies Act and FEMA
Regulations by our Company and certain Subsidiaries, which have been compounded or in relation to which we have filed compounding applications. There can be no
assurance that we will not experience similar or other instances of non-compliance in the future.

9. Emphasis of matters and CARO 2020 reporting: Our statutory auditors have identified certain emphasis of matters, matters pertaining to internal financial controls and
Companies (Auditor’s Report) Order, 2020 (CARO 2020) in their reports as of and for the three months period ended June 30, 2025 and 2024 and Fiscal 2025, 2024 and
2023. Investors should consider these observations of our Statutory Auditor or the statutory auditors of our Subsidiaries in evaluating our financial condition, results of
operations and cash flows.

10. Dividends payout: Our Company has declared and paid a dividend on the Equity Shares amounting to 1,716.61 million, ¥4,092.42 million, ¥5,591.17 million and
32,804.28 million during the three months ended June 30, 2025, Fiscals 2025, 2024 and 2023, respectively. Further, our Company has declared and paid a dividend on
the Equity Shares amounting to ¥8,649.24 million during the period from July 1, 2025 till the date of the Red Herring Prospectus. Payment of such dividend has resulted
in a reduction in the reserves and surplus of our Company and may impact our financial condition and future growth prospects. We cannot assure you that we will be able
to pay similar dividends or any dividends in the future.

11. Impact on growth strateqgy due to changes in international trade policies: Our export strategy faces challenges due to changes in international trade policies and
tariffs, which can impact the cost-effectiveness of exporting our products. For instance, the U.S. increased tariffs on most imports from India to 50% in August 2025,
including for our Clean Air and Advanced Ride Technologies products. Although these U.S. tariffs have increased the costs of such products to our customers, we continue
to export to the U.S. There can be no assurance that our growth strategies will result in the anticipated growth in our revenues or improvement in our results of operations.

12. The Offer consists of only an offer for sale by the Promoter Selling Shareholders. The Promoter Selling Shareholder shall be entitled to the proceeds from the Offer for Sale
and our Company will not receive any proceeds from the Offer for Sale.

13. The details of Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share, Market Cap/Revenue from Operations for our Company and
peer group are as follows

Earnings per share for Financial Net Asset Price/ Return On Net = Market capitalisation/
Name of the company Year 2025 () Value Per  earnings = Worth (RoNW) Revenue from

| Basic . Diluted | Equity Share  ratio | (%) | Operations .

Tenneco Clean Air India Limited 13.68 13.68 31.10 29.02# 46.65% 3.28#
_ ~ Listed Peers _ _ _ |

Bosch Ltd | 683.25 683.25 4,682.16 57.39 15.58% 6.39
Timken India Ltd | 59.48 59.48 378.21 49.22 17.00% 7.00
SKF India Ltd . 114.50 114.50 525.50 19.21] 21.43% 2.21
ZF Commercial Vehicle Control System India Ltd | 242.90| 242.90| 1,694.75 53.67| 15.35% 6.45
Sharda Motor Industries Ltd | 109.71 109.71 184.97 9.67| 30.46% 2.15
Gabriel India Ltd | 17.05 17.05 82.38| 75.92| 22.42% 4.58
Uno Minda Ltd _ 16.42| 16.37 | 95.99| 75.11| 18.36% 4.21
Sona BLW Precision Forgings Ltd | 9.92| 9.92| 88.38 46.49 14.76% 8.09
|Average of Listed Peers | _ _ _ 48.34 | 5.13

#Determined at cap price (upper end of the price band).
For further details and relevant footnotes, please refer to page 169 of the RHP.

Rationale for Selection of Peers: Our company is part of a multi-national group and is engaged in the business of manufacturing and selling of auto-components, namely clean air, powertrain
and suspension solutions. For the purpose of selection of peer-set, we have focused on multi-national and domestic auto-component companies listed in India having reasonable size, scale and
returns and diversified/similar product portfolio. Thus, the quantitative criteria for selection of our peers includes reasonable size (market capitalisation of more than 150,000 million as on the date
of DRHP and comparable return metrics (Return of Equity exceeding 15% for Fiscal Year 2025). Basis these criteria, our listed peers have been identified as Bosch Ltd, Timken India Ltd, SKF India
Ltd, ZF Commercial Vehicle Control Ltd, Uno Minda Ltd, and Sona BLW Precision Forgings Ltd. Further, based on similar product portfolio, we have also considered Sharda Motor Industries Limited
and Gabriel India Limited as our peers because of their significant presence in emission after-treatment industry and suspension industry, respectively. Please note that SKF Limited demerged it's
automotive business pursuant to scheme of arrangement w.e.f October 1, 2025 and has been considered as peer based on quantitative criteria of pre demerger market capitalisation of more than
150,000 million as on the date of DRHP.

14. Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is Weighted average.  Cap Price is Range of acquisition
39.25% and the Return on Net Worth for three months period ended June 30, Period cost of acquisition ‘X’ times the price per Equity
2025 is 13.42% (not annualised). erio per Eq_uit%l *Share weighted average Share: lowest price -

15. Average cost of acquisition of equity shares held by our Promoter Selling Shareholder . (in<) cost of acquisition _highest price (in <)
is T 138.14 per Equity Share and Offer Price at upper end of the price band is ¥ 397 per Last one year 294.83 1.35 288.85-397.00
Equity Share. The average cost of acquisition per Equity Share held by our Promoters Last 18 months 294.83 1.35 288.85-397.00
and Promoter Selling Shareholder is as set forth below: _ Last three years 294.83 135 288.85-397.00

Number of Equity ~ Average cost of *As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their

Name of Promoter Shares of face acquisition per certificate dated November 05, 2025.
. T A el valu§3§1702§a5c3!10’\' Equity Share ?3?8?1)4' 17. The 4 BRLMs associated with the Offer have handled 93 public issues in the past three
enneco Mauritius Holdings Limited | 125, . 14 . . . : . ~

Tenneco (Mauritius) Limited | 26,734,261 138.15, financial years, out of which 21 issues closed belpw the IPQ price on listing date |
Federal-Mogul Investments B.V. | 10,607,654 288.85 Name of BRLM Total  Issues closed below IPO
Federal-Mogul Pty Ltd | 14,478,794 288.85| W Eiroa D | 'Sszlées . Price as on (')'St"‘g date
| Tenneco LLC | 6,974,946 288.85|  [Citigroup Global Markets India Private Limited 5 | 0
*,141\7: Icugrltri]rgefihg;eBs geglf\grsoouggtgg ng’;igitzred Accountants (FRN No. 023670N), by way of their Axis Capital_ Limited : : 22 3
certificate dated November 05, 2025, ' ’ Er?v%%?.?n?llijtgges and Capital Markets (India) 1 1

16. Weighted average cost of acquisition of Equity Shares transacted in the last one Common Issues of all the BRLMs® 37 7
year, eighteen months and three years preceding the date of the Red Herring Total - 93 | 21
Prospectus: *Issues handled where there are common BRLMs.

\\L ....continued on next page... j
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Additional Information for Investors

1. One of our Promoter, who is also a Selling Shareholder i.e. Tenneco Mauritius Holdings Limited, has transferred 11,083,124 Equity Shares by way of a secondary sale Pre-Offer shareholding as at the date of the price

aggregating up to 2.75% of the paid-up capital of the Company to the transferees mentioned herein below after the date of filing of the DRHP. band advertisement Post-Offer Shareholding as at Allotment)
s. . No. of Equity Percentage_ of the Trar!sfer Face val_ue Prer_nium per Amo_unt Nso Number of Equity |  Pre-Offer | Atthe lower end of the price band (¥378) | At the upper end of the price band (¥397)
No. Name of Acquirer/ Transferee Date of Transfer |  Shares preoffpaidup | Price | per Equity | Equity Share | (Zin Name of the Shareholder Shares offace | Shareholding | Number of Equity Shares | Post-offer | Number of Equity Shares | _ Post-offer
ransferrediequitylcapital (%A A(niS) Bl Share fin'€), S8 (niS) B2 {emillion) _ valueof10each| (%) | of face value of Z 10 each Shareholding (%)| of face value of Z 10 each |Shareholding (%)
£ 1_ __SBI Emergent India Fund _October 30, 2025_ ; 1,007,557 i 0.25% b __397.00 s 10 i 387.00 i 400.00 = f 2 1 Tenneco (Vauritus) Limited 1 26.734.261 T 6.62 1 26.734.261 1 6.62 T 26.734.261 T 6.62.
2 | Axis New Opportunities AlF - Series |l Qctober 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00 I 3 T FederabMogul Investments B.Y. i 10607 654 1 263 T 10.607.654 T 263 T 10,607,654 T 263
3 | Whiteoak Capital India Opportunities Fund October 30,2025 | 1,309,824 0.32% 397.00 10 387.00 520.00 —t - - : - - .
4| Whiteoak Capital Equity Fund Oclober 30, 2025 | 75,567 0.02% 397.00 | 10 36700 | 30.00 | 4| Federal-Mogul Pty Ltd | 14478704 | 3% 14,478,794 | 359 14,478,794 | 3.9
5 | Ashoka India Equity Investment Trust Plc Oclober 30, 2025 | 680,100 0.17% 39700 | 10 387.00 | 27000 -5z, Jenneco LLC | 6,074,946 | 173 6,974946 | 173 6,974,946 | 173
6 | Ashoka Whiteoak Emerging Markets Trust Plc October 30,2025 | 75,566 0.02% 39700 | 10 387.00 30,00 |___ | Additional top 10 shareholders | | | |
7 | 360 One Special Opportunities Fund - Series 9 October 30, 2025 | 629,722 0.16% 397.00 10 387.00 250.00 6. E?):I:)a,\/rl\ayhlirt]jra Life Insurance 1,511,336 037 1,511,336 037 1,511,336 037
8 | 360 One Special Opportunities Fund - Series 10 October 30,2025 | 314,861 0.08% 397.00 10 387.00 125.00 —— = - T 1 1
9 | 360 One Equity Opporiunity Fund - Series 2 October 30, 2025 | 642,317 0.16% 397.00 | 10 38700 | 255.00 7. \gggggs:mc;pgmma 1,300,824 032 1,300,824 032 1,300,824 032
_10_ _;560 One Equity Opportunity Fund - Series 4 __Oclober 30, 2025 ) 302,268 | 0.07% i __397.00 1] 10 Il 387.00 N 120.00 ] | 8. I 3 India Equity Fund 1 1,259,446 1 0.31 I 1.259,446 0.31 I 1,259,446 1 031
11 | Kotak Mahindra Life Insurance Company Ltd. October 30, 2025 1,511,336 0.37% 397.00 10 387.00 600.00 I 9. T VQ Fastercap Fund I 1 1259446 1 031 T 1259446 T 031 T 1,250,446 T 031
12 | Think India Opportunities Master Fund LP October 30, 2025 | 1,007,557 0.25% 397.00 10 387.00 400.00 --10.- SB1 Emergent India Fund T 1007557 T 025 T 1007557 T 025 T 1,007,557 T 025
13 | 3P India Equity Fund 1 October 30, 2025 | 1,259,446 0.31% 397.00 10 387.00 500.00 —T — - T 1 - t 1 2
14 | VQ Fastercap Fund I | October 30, 2025 | 1,250,446 0st% | aer00| 10 38700 | 50000 11, | s Now Opportuniies A - 1,007 557 025 1,007 557 025 1,007,557 025
Y oa L = Ny 2% = = = SR . 12 | Tink Incia Opportuntes Mastr 1,007,557 - 0.25 . 1,007,557 . 0.25 . 1,007,557 . 0.25
We hereby confirm that other than an investment by one of the Directors in 360 One Special Opportunities Fund - Series 9 in the ordinary course, none of the abovementioned *| Fund LP e : et - et :
transferees are in any manner, connected with our Company, Subsidiaries, Promoters, Promoter Group, Group Companies, Directors and Key Managerial Personnel. | a | Ashoka India Equity Investment I 50100 1 o7 | 630100 I P I s0.100 | 047
2. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group, and additional top 10 Shareholders (apart from Promoters Ll | Trust Ple ' | ) | ' ) | ' | )
and Promoter Group), is set forth below: | 14, iﬁ?}fn;jgiit; Opportunity 642317 016 642317 016 642317 016
‘ Prefer Shari:‘:: Iangv?;tiastet:;:: 1o ofthe price Post-Offer Shareholding as at Allotment [ 15 [ |3=60 dOneSa S_pecgal Opportunities | 620,722 | 016 [ 629722 | . [ 620722 [ 016
NS(; | INtmres Equity Pre.offe.r At the lower end of the price band (¥378) | At the upper end of the price band (¥397) [ T::al 0= 1 402,836,047 1 9981 | 307,597,952 1 7621 312,155947 t =Y}
Name ofthe Shareholder | va?:: :efsio:;a ecaech Share(:}sldmg ;ufr:cb:;;t.ﬂ?g i]h:;f; Sha::;::\e; %) :Ifu f:';e;;tsll;'g ﬁ)h:::: St Post-o_ffe: %) (::As'suming full subscription in the Offer; the post-Offer sharéholding details as at Allotment will be based on the actual sub'sm'plion and the Offer Price and updated in the
1. K ath pi A Pr

) , subject to finalization of the Basis of Allotment.

| Promoters

2 Also the Promoter Selling Shareholder.

333,725,5300) 82.69 238,487,435 59.09 243,045,430¢) 60.22 ) This includes one Equity Share of face value of 10 each of our Company held by each of Federal-Mogul Vermogensverwaltungs GMBH and Federal- Mogul Holdings,
L Ltd., members of our Promoter Group.

BASIS FOR OFFER PRICE

The Price Band, has been and the Offer Price will be determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve,
Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below. The face value of the Equity Shares is ¥ 10 Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI.

each and the Offer Price is 37.80 times the face value of the Equity Shares at the lower end of the Price Band and 39.70 times the face value at the higher end of the Price 3
Band. Investors should also refer to “Our Business”, “Risk Factors”, ‘Restated Consolidated Financial Information” and “Management’s Discussion and Analysis of Financial

| Tenneco Mauritius Holdings
" | Limited®

Weighted average cost of acquisition, Floor Price and Cap Price

Condition and Results of Operations” beginning on pages 267, 59, 377 and 492 of the RHP, respectively, to have an informed view before making an investment decision. (I} Price per share of our Company (as adjusted for corporate actions, including split) based on primary issuances of Equity Shares or convertible securities
. . . . . (excluding Equity Shares issued under employee stock option schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: preceding the date of the Red Herring Prosg where such i is equal to or more than 5% of the fully diluted paid-up share capital of our Company
A.  Basic and diluted earnings per share (“EPS”): (calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested) in a single transaction or multiple trans-
5 5 T = = o = S = actions combined together over a span of rolling 30 days (“Primary Issuances”).
Fiscall Period ended Basic EPS (in ) Diluted EPS (in ) Weight . ) ) . X ) . .
— - The details of the Equity Shares issued during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the
Fiscal ended March 31, 2025 ] 1368 I 1368 1 | paid-up equity share capital of our Company excluding issuance of Equity Shares pursuant to employee stock option schemes and issuance of Equity Shares pursuant
Fiscal ended March 31, 2024 | 890 | 8.90 | 2 | to a bonus issue (calculated based on the pre-Offer capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of
Fiscal ended March 31, 2023 7.58 7.58 1 rolling 30 days is as follows:
Weighted Average 11.07 11.07 | No. of Equity Face Issue price | % of the paid-up share capital | Total consideration |
For tghe three mo:ths ended June 30, 2025 1 416 | 416 I | L Datel aIIotment. | Hamebelctes _| Shares allotted | Value () | per share )* | (prior to Such allotment) |  (in¥ million)* |
" T T T i March 26, 2025 Federal-Mogul Pty Ltd 14,478,794 10 288.85 4,182.20 |
|.-Forihe three marihs ended June 30, 2024 - st | 31 ! | March 26,2025 | Federal-Mogul Investments B, | 3992380 10 | 288.85 | ' 1,153.20 |
Not annualised [ March 26,2025 | FederakMogul Investments BY. | 6615274 10 | 28885 | 58.52% : 191082
Notes: | March 26,2025 | Tenneco LLC | 6974946 | 10 | 288.85 | e | 2,01471]
1. The figures above are derived from the Restated Consolidated Financial Information. | March 26,2025 | Tenneco Mauritius Holdings Limited | 146,123690 | 10 | 288.85 | | 42,207.83 |
2. Weighted average is aggregate of year wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year divided by total of weights. Weights | March 26, 20_25 L Tenneco (Mauritius) Limited 1 11,330,396 | 10 | 288.85 | 1 321278 |
have been determined by our Company. | WACA for primary issuance 288.85" |

3. Basic and diluted earnings per share are computed in accordance with Indian Accounting Standard 33 notified under the Companies (Indian Accounting Standards) ‘s certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), pursuant to their certiicate dated November 05, 2025.

Rules of 2015 (as ) read with the requi of SEBI ICDR Regulations. **Refers to consideration other than cash. Our Company entered into share swap agreements dated March 25, 2025 with various parties pursuant to which 189,515,480
equity shares of face value of T 10 each were allotted, in aggregate, to above entities for acquisition of Federal-Mogul Ignition Products India Limited, Federal-Mogul
Sealings India Limited, Federal-Mogul Bearings India Limited and Tenneco Automotive India Private Limited. For details see “History and Certain Corporate Matters -

months period ended June 30, 2025 and June 30, 2024, Fiscal 2025, 2024 and 2023 was 403.60 million, 403.60 million, 403.60 million, 467.92 million and 502.92 ?;;a”ftzeggﬁ’g’g matertal acquisilions or di of b takings, mergers, , any revaluation of assets, efc., since incorporation.” on page
million respectively. of the RHP.
B. Price/Earning (“PIE”) ratio in relation to Price Band of Z 378 to ¥ 397 per Equity Share: (l)  Price per share of our Company (as adjusted for corporate actions, including split) based on secondary sale or acquisition of equity shares or convertible

4. Basic and Diluted earnings per share (%) = Basic and Diluted EPS is calculated by dividing Restated Profit for the year attributable to owners of the Company (i.e.,
our Promoters) by the weighted average number of equity shares for calculating basic and diluted EPS. The weighted average number of equity shares for the three

; securities ing gifts) involving our Pr k of the Promoter Group , Promoter Selling Shareholder, or Shareholder(s) having the right to
Particulars | PIE at the Floor Price (number of times) PIE at the Cap Price (number of times) | nominate Director(s) on our Board during the 18 months preceding the date of filing of the Red Herring Pr tus, where the isition or sale is equal to
| Based on basic EPS for the Financial Year 2025 or more than 5% of the fully dilu?ed p?id- up share ?apital of our Company_(calculate(fl based on the pre-Offer capital Pefore such transaction/s and exc_luding
k - —— 27.63 29.02 ESOPs granted but not vested), in a single or multiple bined together over a span of rolling 30 days (“Secondary Transactions”).
Based on diluted EPS for the Financial Year 2025 | Ni
I

C.  Industry Peer Group P/E ratio

Based on the peer group information (excluding our Company) given below in this section, the highest, lowest and industry average P/E ratio are set forth below: () - Price per share based on last five primary or secondary transactions

Since there are transactions to report under (I) above, therefore, information based on last five primary or secondary transactions (secondary transactions where our

Particulars | Industry P/E Ratio (based on diluted EPS) | Promoters / members of our Promoter Group/ Selling Shareholders or other Shareholder(s) having the right to nominate director(s) in the Board of our Company, are a
Highest 75.92 party to the transaction), during the three years prior to the date of the Red Herring Prospectus, irrespective of the size of transactions is not applicable.
Lowest [ 9.67 ] (IV) Weighted average cost of acquisition, floor price and cap price
Average 48.34 The Floor Price is 1.31 times and the Cap Price is 1.37 times the weighted average cost of acquisition based on the primary issuances and secondary transactions as
' ' disclosed below:

Notes: ) - - -

1. The highest and lowest industry P/E ratio shown above is based on the peer set provided below under “Comparison of accounting ratios with listed industry peers”. | . ) - ) . | Number of times at Floor Number of times at Cap |
The industry average has been calculated as the arithmetic average P/E ratio of the peer set including Bosch Ltd, Timken Indlia Ltd, SKF India Ltd, ZF Commercial Types of transactions Weighted average cost of acquisition (¥ per Equity Share) price (i.e., T378) price (i.e., 397)
Vehicle Control System India Ltd, Sharda Motor Industries Ltd. Gabriel India Ltd, Uno Minda Ltd and Sona BLW Precision Forgings Ltd. F WACA for Pri | 8 288.85 131 137

2. PJE ratio for the peer has been computed based on the closing market price of equity shares on NSE as on October 20, 2025, divided by the Diluted EPS for year I or Frimary 'Ssuances 1 . 1 . | .
ended March 31, 2025, | WACA for Secondary Transactions | NA | NA | NA |

D.  Return on Net Worth (“RoNW”) | Since there are transactions to report to under (I) above, the information for price per share of our Company based on the last five primary or secondary transactions

2 - - where our Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate director(s) on the Board of our Company, are a party to the

FigcaIIPeriod ended Return On Net Worth (%) - [ Weight transaction, during the three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the transaction, is not applicable
E::zz: Z:gzg m:::z: 21 ;ggi 1 ggig;’ - g - *As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their certificate dated November 05, 2025.
Fiscal ended March 31Y 2023 | 28:75"/: I 4| (V) Detailed explanation for Cap Price being 1.37 times the price of WACA of primary i / dary tr ions of Equity Shares of face value of 310
I Weighted Average : T 39.25% T - each (as disclosed above) along with our Company’s KPIs and financial ratios for Fiscals 2025, 2024 and 2023 and in view of in view of the external factors
For the three months ended June 30, 2025 1 13.42% 1 =il which may have influenced the pricing of the Offer:
For the three months ended June 30, 2024* | 13.31% | A In terms of value (revenue) in Fiscal 2025, we are the largest supplier of Clean Air Solutions to Indian CT OEMs with a market share of 57%, the largest supplier of Clean
T . i i Air Solutions to Indian OH OEMs (excluding tractors) with a market share of 68% and among the top four suppliers of Clean Air Solutions to PV OEMs with a market
NNtOI annualised. share of 19% (Source: CRISIL Report). We are also the largest supplier of shock absorbers and struts to Indian PV OEMs with a market share of 52% in terms of value
otes: ) .
revenue) in Fiscal 2025 (Source: CRISIL Report).
1. Return on Net Worth (RoONW) %= Restated profit for the year divided by average net worth of our Company. Average Networth is computed as average of opening { ) i ¢ i o .p ) . § X ) ) . _
and closing Net Worth + We have long-standing relationships with a diverse customer base including Indian and global OEMs, including all top seven PV OEMs in India and all top five CT OEMs
2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities premium account and debit or in India (ranking of OEMs determined based on sales volume in Fiscal 2024) (Source: CRISIL Report).
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred fiture and mi ous expenditure not  «  We have strategically diversified portfolio of proprietary products and solutions well positioned to capture market and industry trends.

written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and
amalgamation as on June 30, 2025, June 30, 2024, March 31, 2025, 2024 and 2023. Therefore, net worth for the group includes paid-up share capital, retained
earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve,

+  We follow innovation-focused approach aided by our ability to leverage Tenneco Group's global R&D initiatives to cross-deploy global technologies for proprietary, mod-
ular and customized products at Indian price points.

Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI. + We have flexible and automated manufacturing footprint of 12 strategically located plants well-supported by a localized supply chain.
3. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e., Return on Net Worth x Weight for each year/  «  Qur restated profit for the year increased from Z3,810.43 million in Fiscal 2023 to Z4,167.87 million in Fiscal 2024 and Z5,531.43 million in Fiscal 2025, representing a
total of weights. Weights have been determined by our Company. CAGR of 20.48%,and increased from Z1,503.08 million in the three months ended June 30, 2024 to ¥ 1,680.88 million in the three months ended June 30, 2025, repre-
For a reconciliation of non-GAAP measures, see “Other Financial Information” beginning on page 484 of the RHP. senting an increase of 11.83%, evidencing our focus on profitable growth and continual improvement.
E.  NetAsset Value Per Equity Share (face value of ¥ 10 each) +  Our EBITDA Margin (Basis revenue from operations) was relatively stable at 11.82% in Fiscal 2023 and 11.19% in Fiscal 2024 and increased to 16.67% in Fiscal 2025.
: - EBITDA Margin (%) (Basis Revenue from Operations) further increased to 17.80% in the three months ended June 30, 2025 compared to 16.76% in the three months
| Net Asset Value Per Equity Share Amount (in <) ended June 30, 2024. Similarly, our EBITDA Margin (Basis Value Added Revenue) increased from 14.62% in Fiscal 2023 to 18.61% in Fiscal 2025. EBITDA Margin (%)
As at three months ended June 30, 2025 30.98 (Basis VAR) was stable at 19.62% in the three months ended June 30, 2025 and 19.63% in the three months ended June 30, 2024.
2: :: th:Zhngtim;S;nded June 30, 2024 g??g «  Our PAT Margin (as a percentage of revenue from operations) increased from 7.89% in Fiscal 2023 to 11.31% in Fiscal 2025. PAT Margin (%) (Basis Revenue from
As at March 31’ 2004 27‘67 Operations) further increased to 13.07% in the three months ended June 30, 2025 compared to 11.83% in the three months ended June 30, 2024. Similarly, our PAT
AS 2 March 31’ 2023 27‘42 Margin (Basis Value Added Revenue) increased from 9.77% in Fiscal 2023 to 12.63% in Fiscal 2025 which further improved to 14.41% in the three months ended June
| Afst:r‘ meargﬁer . : 30, 2025 compared to 13.85% in the three months ended June 30, 2024.
I~ At Floor Price 30.98 + Our cash conversion cycle improved from (10) days in Fiscal 2023 to (18) days in Fiscal 2024 and (24) days in Fiscal 2025. For the three months ended June 30,2025
- At Cap Price 30.98 this was (23) days compared to (21) days for three months ended June 30, 2024.
[ At Offer Price(") 30.98 (V) The Offer Price is [e] times of the face value of the Equity Shares.

The Offer Price of T [e] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares of face

e = = = = =
Given that the Offer comprises only of an Offer for Sale, our Company will not received any proceeds from the Offer and thus the Net Asset Value Per Equity Share prior value of €10 each, as determined through the Book Building Process, and is ustified in view of the above qualiative and quaniitative parameters.

to and post the Offer shall remain the same.
Notes: Investors should read the abovementioned information along with sections titled “Risk Factors”, “Our Busil M ’s Di ion and Analysis of Financial
Condition and Results of Operations” and “R 1 C lidated Financial ion” beginning on pages 59, 267, 492 and 377 of the
RHP, respectively, to have a more informed view. The trading price of the Equity Shares of face value of 10 each could decline due to the factors
mentioned in the section “Risk Factors” on page 59 of the RHP and you may lose all or part of your investments.

For further details, please see the chapter titled “BASIS FOR OFFER PRICE” beginning on page 165 of the RHP. Please refer to the websites

1. Net assets value per share = Net asset value per share is calculated by dividing net worth as at the end of the period/Fiscal by the closing number of equity shares
adjusted on account of business combination. The closing number of equity shares for three months ended June 30, 2025, three months ended June 30, 2024,
Fiscal 2025, 2024 and 2023, adjusted for business combination was 403.60 million, 403.60 million ,403.60 million, 403.60 million and 502.92 million respectively.

2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities premium account and debit or

credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and I not of the BRLMs: www.jmfl.com, ht{ps:'// www.citigroup. globalp WWW. pital.co.in and
written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and i www. hsbe.co.in, 4
amalgamation as on June 30, 2025, June 30, 2024, March 31, 2025, 2024 and 2023. Therefore, net worth for the group includes paid-up share capital, retained = ' You may scan the QR code for accessing the website of JM Financial Limited.
AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:
Submission of Bids (other than Bids from Anchor Investors): *UPI mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Date
Bid/Offer Period (except the Bid/Offer Closing Date) *QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancelwithdraw their bids.
Submission and revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST On the Bid/Offer Closing Date, the Bids shall be uploaded until:
Bid/Offer Closing Date* (1) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders; and
Submission of electronic applications (online ASBA through 3-in-1 accounts) for Rils | Only between 10.00 a.m. and up to 5.00 p.m. IST (ii) until 5.00 p.m. IST or such ded time as permitted by the Stock Exch: , in case of Bids by Retail Individual Investors.
Submission of electronic application (bank ASBA through online channels like internet banking, mobile banking | —
and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is up to %0.50 million) Only between 10.00 am. and up to 4.00 p.m. IST Event | Indicative Date
Submission of electronic applications (syndicate non- retail, non-individual applications of QIBs and Nils) | Only between 10.00 a.m. and up to 3.00 p.m. IST Bid/ Offer Open Date Wednesday, November 12, 2025
Submission of physical applications (Bank ASBA) | Only between 10.00 a.m. and up to 1.00 p.m. IST Bid/ Offer Closing Date Friday, November 14, 2025
;L;t:]rr;(s)sg%nr;f"z:]);sical applications (syndicate non- retal, non-individual applications where Bid Amount s more Only between 10.00 a.m. and up to 12.00 p.m. IST Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, November 17, 2025
| Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account On or about Monday, November 17, 2025
Revision/ llation of Bids
Upward revision of Bids by QIBs and Non-Institutional Investors categories* Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date | Credit of Equity Shares to demat accounts of Allofiees On or about Tuesday, November 18, 2025
Upward or downward revision of Bids or cancellation of Bids by Rlls Only between 10.00 a.m. and up to 5.00 p.m. IST | Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, November 19, 2025
Q\ continued on next page. J_j
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UPI - Now available in ASBA for Retail Indivi Investors and N itutional Investor applying in public issues where the application amount is up to ¥500,000, applying through

A s B A# Slmple, Safe g ! ’F l ’ Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual | and N i tors also have the option to submit the application directly to the ASBA Bank
. . (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
Sma rt Way Of Appl | catlon! ! ! must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release

LIMIFIED) PATMAENTS INTERFACE dated September 17, 2021. CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of | | ashas to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to 500,000 in the Non-Insti-

i i 7 H tutional Portion. For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 576 of the RHP.
applymg to Offers by SImply‘ bIOCkmg the .fund in the bank account. For The process is also available on the website of Association of Investment Bankers of India (‘AIBI") and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can
further detalls, check section on ASBA. be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders
. . . Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and ICICI Bank Limited have been appointed as
Mandatory in pub||c issues. No cheque will be accepted_ the Sponsor Banks for the Offer, in accordance with the requirements of SEBI master circular number SEBUHO/CFD/PoD-1/PICIR/2024/0154 dated November 11, 2024. For Offer related queries, please contact the BRLMs on their

respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, may in consultation with
the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working
Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public
notice and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to the Designated
Intermediaries and the Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the
Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company, in consultation with
the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with
the BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid
Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (“Net QIB Portion”). Further,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and
the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to
valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional
Portion”) of which one-third of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000
and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either
of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors
(“Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor
Investors) shall mandatorily participate in this Offer only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective
bank account (including UP! ID (defined hereinafter) in case of UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks
(“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer
Procedure” beginning on page 576 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN,, UPI D and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI M ism) in the Depository datab otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI
ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum ication Form, the Bidder/Appli may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as avail in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Appli solerisk. | tors must ensure that their PAN is linked
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with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press releases
dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are requested to see
“History and Certain Corporate Matters” on page 331 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Offer. For further details, see “Material C and D for Inspection” on page 656 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorized share capital of our Company is 780,050,000 Equity Shares of
face value of 310 each, aggregating to ¥7,800,500,000. The issued, subscribed and paid-up share capital of our Company is 403,604,309 Equity Shares of face value of 310
each aggregating to I4,036,043,090. For details of the capital structure of our Company, see “Capital Structure’ on page 146 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 27,841 Equity Shares allotted to Tenneco Mauritius Holdings Limited
and 2,159 Equity Shares allotted to Tenneco (Mauritius) Limited of face value of Z10. For details of the share capital history and capital structure of our Company see “Capital
Structure” on page 146 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated August 26, 2025. For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. A signed copy of the Red Herring Prospectus has been filed and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies
Act. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material
Contracts and D for Inspection” beginning on page 656 of the RHP.

Disclaimer Clause of SEBI: SEBI only gives its observations on the draft offer document and this does not constitute approval of either the issue or the specified securities
stated in the Offer document. The investors are advised to refer to pages 547 of the RHP for the full text of the disclaimer clause of the SEBI.

Disclaimer clause of the NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The
investors are advised to refer to page 553 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clause of the BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared
or approved by the BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 553 of the RHP for
the full text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investors must rely on their own examination of the Issuer and the Offer, including the risks involved. The Equity Shares have not been recommended or approved
by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”
beginning on page 59 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

P X Roopali Singh
t L A X r 1 10" Floor, Tower B, Paras Twin Towers
IJM Flndncidl C I I A I S CAPITAL m HSBC G) U FG Sector-54, Golf Course Road, Gurugram — 122 002, Haryana, India

Tel: +91 0124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com |

JM Financial Limited Citigroup Global Markets India Private Limited Axis Capital Limited HSBC Securities and Capital Markets MUFG Intime India Private Limited
7" Floor, Cnergy, Appasaheb Marathe 1202, 12" Floor, First International, Financial Centre, G | 1 Floor, P. B. Marg (India) Private Limited (formerly known as Link Intime Indlia Private Limited) | Bidders can contact our Company Secretary and Compliance
Marg, Prabhadevi, Mumbai - 400025 Block Bandra Kurla Complex, Bandra (East), Mumbai - | Worli, Mumbai - 400 025 52/60, Mahatma Gandhi Road, Fort C-101, 1% Floor, 247 Park, L.B.S. Marg, Vikhroli West,
Maharashtra, India 400 098, Maharashtra, India Maharashtra, India Mumbai - 400 001, Maharashtra, India Mumbai - 400 083, Maharashtra, India

Tel.: +91 22 6630 3030 Tel.: +91 22 6175 9999 Tel.: +91 22 4325 2183 Tel.: +91 22 6864 1289 Tel.: +91 810 811 4949

E-mail: tenneco.ipo@jmfl.com E-mail: tenneco.ipo@citi.com E-mail: tenneco.ipo@axiscap.in E-mail: tennecoipo@hsbc.co.in E-mail: tennecocleanair.ipo@in.mpms.mufg.com
Investor grievance e-mail: Investor grievance e-mail: investors.cgmib@iti.com | Investor Grievance E-mail: Investor grievance e-mail: Investor grievance e-mail:

grievance.ibd@jmfl.com Website: www.online.citibank.co.in/rhtm/ complaints@axiscap.in investorgrievance@hsbc.co.in tennecocleanair.ipo@in.mpms.mufg.com

Website: www.jmfl.com citigroupglobalscreen.htm Website: www.axiscapital.co.in Website: www.business.hsbc.co.in Website: https://in.mpms.mufg.com/

Contact person: Prachee Dhuri Contact person: Jitesh Agarwal Contact person: Harish Patel Contact person: Harsh Thakkar / Harshit Tayal | Contact person: Shanti Gopalkrishnan

SEBI registration no.: INM000010361 | SEBI registration no.: INM000010718 SEBI registration no.: INM000012029 SEBI registration no.: INM000010353 SEBI registration no.: INR000004058

Officer, the BRLMs or the Registrar to the Offer in case of any
pre-Offer or post-Offer related problems, such as non-receipt of
letters of Allotment, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders or
non-receipt of funds by electronic mode, etc. For all Offer-related
queries and for redressal of complaints, investors may also write
to the BRLMs.

citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the website of the Registrar to the Offer i.e.,

HSBC Securities and Capital Markets (India) Private Limited, Tel.: +91 22 6864 1289.
Syndicate Member: JM Financial Services Limited, Telephone: +91 22 6136 3400.

Bankers to the Offer

Escrow Collection Bank, Refund Bank and Sponsor Bank: ICICI Bank Limited.

Public Offer Account Bank and Sponsor Bank: Axis Bank Limited.

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Gurugram, Haryana
Date: November 06, 2025

see the section titled “Risk Factors” on page 59 of the RHP. Potential investors should not rely on the DRHP for making any investment decision.

-

Availability of RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 59 of the RHP before applying in the Offer. A copy of the RHP is available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchanges at www.nseindia.com and www.bseindia.com, the website of our Company at www.tennecoindia.com and
the website of BRLMs i.e., www.jmfl.com, https://www.citigroup.com/global/about- us/global-presencefindia/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively.

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company at www.tennecoindia.com, the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, https:/www.

MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited) at https://in.mpms.mufg.com/.

Availability of Bid Cum Application Forms: Application forms can be obtained from the Registered Office of Tenneco Clean Air India Limited, Tel: +91 124 4784 530 and the BRLMs — JM Financial Limited, Tel.: +91 22 6630 3030, Citigroup Global Markets India Private Limited, Tel.: +91 22 6175 9999, Axis Capital Limited, Tel.: +91 22 4325 2183 and

Sub-Syndicate Members: Aimondz Global Securities Ltd., Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvt Limited, Asit C Mehta Investment Intermediates Ltd., Axis Securities Limited, Centrum Broking Ltd., Dalal & Broacha Stock Broking Pvt Limited, Eurekha Stock & Share
Brokers Ltd., G Raj & Co. (Consultants) Limited, Globe Capital Markets Ltd., HDFC Securities Limited, ICICI Securities Ltd., IDBI Capital Markets and Securities Ltd., [IFL Capital Limited, Innovate Securities Pvt Ltd., Jhaveri Securities, JM Financial Services Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KIMC Capital Market Services
Limited, KIMC Capital Markets Ltd., Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Ltd., LKP Securities Limited, Marwadi Shares & Finance, Mehta Equities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Nuvama Wealth and Investment Limited (Formely known as Edelweiss Broking Limited),
Patel Wealth Advisors Pvt Limited, Prabhudas Lilladher P. Ltd., Pravin Ratilal Share & Stock Brokers Ltd., Religare Broking Ltd., RR Equity Brokers Pvt Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Tanna Financial Services, Tradebulls Securities Limited, Yes Securities (India) Ltd.

For Tenneco Clean Air India Limited

on and behalf of the Board of Directors

Sd/-

Roopali Singh

Company Secretary and Compliance Officer

Tenneco Clean Air India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP dated November 05, 2025 with the RoC. The RHP is available on the website
of the Company at www.tennecoindia.com, SEBI at www.sebi.gov.in, as well as on the websites of the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm,
www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “U.S. Securities Act’) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance
with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold (i) in the United States only to “qualified institutional buyers”, as defined in Rule 144A under the U.S. Securities Act, in transactions exempt from the registration requirements of the U.S. Securities Act and (ii) outside the United States in
“offshore transactions” as defined in, and in reliance on Regulation S under the U.S. Securities Act and in accordance with the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.

Adfactors

\

7\V. | THE WATERBASE LIMITED

Regd Office : Ananthapuram Village, T P Gudur Mandal, Nellare, Andhra Pradesh -524 344. Ph: +91-44 44561700
E-mail : investor@waterbaseindia.com | Website : www.waterbaseindia.com | CIN : LOS005AP1987PLCO18436

Extract of unaudited Consolidated Financial Results for the Quarter and Half Year ended September 30, 2025

, Road Mo. 8, Film
33277

(Rs.in Lakhs except for per share data)

EXTRACT OF STATEMENT OF UN-AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

VISHNU CHEMICALS LIMITED

CIN: L85200TG1993PLC(

Quarter Ende: [_Half YearEnded T Vear Ended | FOR THE SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
S.No Particulars Sep 30, 2025 | Jun 30, 2025 |Sep 30, 2024| Sep 30, 2025 | Sep 30, 2024 | Mar 31, 2025 (% .In Lakhs)
_|_Unaudited | Unaudited d | Unaudited | Unaudited Audited Standalone Consolidated
1. | Total Income 8.199.01 881332 1701233 | 13879.73 28.203.01 | Quarter | Half year Quarter Quarter Half year Quarler
2. | Met profil before Tax and exceptional ilems (T25.90) (444 67) [321.66) | {1.17057) {1,172.84) {2,389.11) S1. Particulars ended ended ended ended ended ended
3. [ Met profit before Tax and after exceptional flems {725.90) {444 67) [321.66) | (117057) | (1.17204) | {238971) No 30.09.2025 | 30.09.2025 | 30.09.2024 | 30.09.2025 | 30.09.2025 | 50.09.2024
4, | Ml profil aMer 1ax and exceplional llems {541.18] [EEEH] [FIEREN 1870.00) [BET.EZ) | |TEIET4) : i - - ; - -
5 rehoss (alter 9] 529 22) BES] STl {A5.08) (BT | (17315 _ : Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Unaudited
[ L = - - i - $4268 1 |Total income from operations (Net) 3048234 | 56733.83 | 2643212 | 40114.85 | 7480640 | 3438383
T yj’;ﬁ‘}f R0 per equity shar) T 2 |Net Profit/(Loss) for the period 2574.59 5036.10 2226.06 4578.73 876254 3044.54
5 |Eamings Per share (of Rs 101 each) g : (before Tax, Exceptional and Extraordinary items)
S - - 3 | Net Profit/(Loss) for the period before Tax 257459 | 503610 | 2226.06 | 457873 | 876254 | 3044.54
Niotun ¢ (after Exceptional and Extraordinary ftems)
1. The above results wers reviewed and recommended by the Audit commitiee and approved by the Board of Directors at their respective ) 2
oo o 4 |Net Profit(Loss) for the period after Tax 195400 | 375363 | 1694.30 | 3288.33 | 6510.78 | 2284.01
2. Additional information on unaudited standalone financial results is as follows: {Rs.in Lakhs except for per share data) (aﬁer EXCE’N!OR&| and Extraord:nary 1lems}
Quarter Ended ] Half Year Ended Yoar Ended 5 |Total Comprehensive Income for the period 1951.74 374764 1692.06 3688.76 707817 2679.45
Particulars Sep 30, 2025 | Jun 30, 2025 [ Sep 30,2024 Sep 30, 2025 [Sep 30, 2024 |Mar 31, 2025 ik i ;
Unaudited_| Unaudited | Unaudited | Unaudited | Unaudited | _Audited [Comprising Profil/ (Loss) for the period (after tax)
Tatal Income B,139.01 B8133Z | 6.09763 | 1701233 | 1357973 | 28.293.01 | and Other Comprehensive Income (after tax)]
et profit before Tax and exceplional ilems (T25.88) (4,48} [321.53) (1,170.36) (1.172.58) | (2,388.88) : . .
Nt profit before Tax and after exceplional iems (725.88) \a44.48} | (32156) | (1.170.35) | (1.172.58) | (Z.388.89) 6 |Paid-up Equity Share Capital (FV % 2/- each) 1346.31 134631 | 131054 | 1346.31 1346.31 1310.54
Net profit after tax and exceptional items 1541.161 (32863} |  (246.98) 1869.79) [881.47) | (1,81532) 7 |Earnings Per Share {of T 2/~ each) (not annualized)
Tatal Comnprehensive Incoma [oss {529.20) (31667} | (242.38) (845.87) (860.62) | (1.735.33) Basic: (%) 290 5.58 959 488 9.89 3.49
3. Theabove is anextract of the detailed format of consolidated and standalone financial results for the quarter and half Year ended Seplember 30, 2025 i .
filed with Stack Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015, The full farmat of Diluted: ) . 2'90 | 5?8 2. 59 438 989 349
the quarledy financial resulls are available on the wabsite of Stack Exchange wwwbsaindiz.com and also on the Compary's website (ot annuatised) ((Notannualised) |(Not annualised) |{(Not annuafised) | (Not annualised) |[Not annualised)

W WaErDaS

india.com.

For and on behalf of the Board of Directors

Rarnakanth V Akula
Place : Chennal = R .
2 thgr ‘Whole Tima Diractor and Chief Execulive Officar
Date :Movamber 05,2025 BIN OT107616

Place: Hyderabad
Date : November 06, 2025

Note: The above is an extract of the detailed format of Un-audited Standalone & Consolidated Financial Results for the second quarter and half-year
ended September 30, 2025, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirerments)
Regulations, 2015, The said Un-audited Standalone & Consolidated Financial Resuits were reviewed by the Audit Committee and approved by
the Board of Directors of the Company at their meeting held on November 06, 2025. The full format of the same is available on the Stock

Exchanges websitei.e. www.bseindia.com, www.nse-india.com and also on Company's website www.vishnuchemicals.com

For and an behalf of the Board
For Vishnu Chemicals Limited

Ch. Manjula
Directar
DIN: 01546339

S/-
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY
OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES (DEFINED BELOW) ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

TENNECO =

TENNECO CLEAN AIR INDIA LIMITED

Our Company was originally incorporated as ‘Tenneco Clean Air India Private Limited’ at Chennai, Tamil Nadu, India, as a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated December 21, 2018, issued by the Central Registration Centre on behalf of the Registrar of Companies, Tamil Nadu and Andaman
at Chennai (“RoC”). Subsequently, our Company was converted into a public limited company pursuant to a resolution passed by our Board on February 18, 2025, and a special resolution passed by our Shareholders on February 21, 2025, and consequently the name of our Company was changed to ‘Tenneco Clean Air India Limited'. A fresh certificate
of incorporation dated May 16, 2025 was issued by the Central Processing Centre on behalf of the RoC upon conversion to public limited company. For details, see “History and Certain Corporate Matters” beginning on page 331 of the Red Herring Prospectus dated November 05, 2025, filed with the RoC (the “Red Herring Prospectus” or “RHP”).
Registered Office: RNS2, Nissan Supplier Park SIPCOT Industrial Park, Oragadam Industrial Corridor, Sriperumbudur Taluk, Kancheepuram District - 602 105, Tamil Nadu, India
Corporate Office: 10th Floor, Tower B, Paras Twin Towers, Sector-54, Golf Course Road, Gurugram — 122 002, Haryana, India
Contact Person: Roopali Singh, Company Secretary and Compliance Officer; Tel: +91 124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com; Website: www.tennecoindia.com; Corporate Identity Number: U29308TN2018FLC126510

OUR PROMOTERS: TENNECO MAURITIUS HOLDINGS LIMITED, TENNECO (MAURITIUS) LIMITED, FEDERAL-MOGUL INVESTMENTS B.V., FEDERAL-MOGUL PTY LTD AND TENNECO LLC

INITIAL PUBLIC OFFER OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF TENNECO CLEAN AIR INDIA LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”)
AGGREGATING UP TO ¥ 36,000.00 MILLION (THE “OFFER”) THROUGH AN OFFER FOR SALE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO  36,000.00 MILLION *) (THE “OFFER FOR SALE” AND SUCH EQUITY SHARES, THE “OFFERED SHARES”) BY TENNECO MAURITIUS HOLDINGS
LIMITED (“PROMOTER SELLING SHAREHOLDER”). THE OFFER SHALL CONSTITUTE [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Name of the Selling Shareholder Maximum Number of Offered Shares i Weighted Average Cost of Acquisition Per Equity Share (%)

Tenneco Mauritius Holdings Limited Promoter Selling Shareholder Up to [] Equity Shares of face value of T 10 each aggregating up to ¥ 36,000.00 million 138.14

(As certified by B.B. & Associates (FRN No. 023670N), Chartered Accountants, by way of their certificate dated November 05, 2025.

_ PRICE BAND: X378 TO X397 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
' THE FLOOR PRICE IS 37.80 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 39.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 29.02
TIMES AND AT THE LOWER END OF THE PRICE BAND IS 27.63 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 39.25%

BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES AND IN MULTIPLES OF 37 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE TUESDAY, NOVEMBER 11, 2025

BID/OFFER OPENS ON WEDNESDAY, NOVEMBER 12, 2025
BID/OFFER CLOSES ON FRIDAY, NOVEMBER 14, 2025*

BID/OFFER

PERIOD

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

We manufacture and supply critical, highly engineered and technology intensive clean air, powertrain and suspension solutions tailored for Indian original
equipment manufacturers (“OEMs”) and export markets.
The Offer is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF NSE AND BSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER.

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated November 06, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 165 of the RHP vis-a-vis the weighted
average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page
165 of the RHP and provided below in this price band advertisement.

RISK TO INVESTORS
For details, refer to the “Risk Factors” section on page 59 of the RHP.

1. Dependence on the Tenneco Group: We depend on entities in the Tenneco Group for our operations, such as the license to use Tenneco Group’s brands and patented
designs, technical know-how, purchase of certain parts and materials, and R&D. Any adverse change in our relationship, including the termination of our License Agreement
and master affiliate intangible property and network services agreement, could have an adverse impact on our right to use the “Tenneco” trademark and our right to use
the intangible property and know-how related to P3 Operating System, respectively, which may in turn impact our operations and growth prospects. The table below sets
forth the royalty expenses we paid to various entities in the Tenneco Group for the periods/Fiscals indicated:

For the three months ended June 30,

| Particulars | 2025 | 2024 | For Fiscal 2025 | For Fiscal 2024 | For Fiscal 2023
'Royalty expenses (X millions) _ 280.41 284.67 1,102.74 2,574.47 1,119.31
Royalty expenses as a percentage of revenue from operations (%) 2.18% 2.24% 2.25% 4.711% 2.32%

2. Dependence on passenger vehicle (“PV”) and commercial vehicle (“CV”) sectors in India: We derived significant portion of our revenue from operations, i.e.
81.35%, 83.44%, 82.04%, 83.87% and 83.06% of our revenue from operations in the three months ended June 30, 2025 and June 30, 2024 and in Fiscal 2025, Fiscal
2024 and Fiscal 2023, respectively, from the passenger vehicle (“PV”) and commercial vehicle (“CV”) sectors in India. The Indian PV sector has historically seen significant
periodic fluctuations in overall demand (Source: CRISIL Report). Any reduced demand in the Indian PV and CV sectors in the future could have a material adverse impact
on our business, results of operations and financial condition.

3. Customer concentration risk: We are dependent on our top ten customers and the contribution of top ten customers (based on Fiscal 2025) to our revenue from
operations is provided below. If one or more of these customers chooses not to source products from us, our business, financial condition and results of operations may
be adversely affected.

For the three months ended June 30,

2025 2024 For Fiscal 2025 For Fiscal 2024 For Fiscal 2023

Particulars Amount % off:g\r{:nue Amount % off:g\r::enue Amount % off:g\:nue Amount % off:g:;enue Amount % off:g::fnue
_ _ (X millions) | _operations | R m|II|ons). operations (% millions) | operations (X millions) ~operations | X millions) | _operations |
Reventeomicn 10,358.40 80.57% 10,460.67 82.32%  39,874.61 81.54%  45,884.25 83.92%  37,553.55 77.79%

ten customers

4. Inability to realize sales represented by awarded programs: Program awards by our customers do not include firm volume commitments. In addition, customers may
delay or cancel a development program that has been awarded to us, and as the products we design and manufacture for a development program may not be suitable for
other customers or development programs, we may not be able to sell products we develop for a cancelled program.

5. Influence of government policies linked to emission standards: Government policies regarding emission standards directly affect the design, production, and sale of
our clean air and powertrain products which contributed 56.28%, 60.60%, 57.51%, 65.90% and 62.98% to our revenue from operations in the three months ended June 30,
2025 and 2024 and Fiscals 2025, 2024 and 2023, respectively. Our inability to keep pace with or develop products that meet the requirements of new emission standards
within prescribed timeframes may impact the performance of our Clean Air & Powertrain Solutions division, and consequently our results of operations, financial condition,
cash flows, and prospects, may be materially adversely affected.
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Dependence on availability and cost of raw materials: Our cost of materials consumed constituted a significant portion of our revenue from operations. Our primary raw
material is steel, which is subject to fluctuations in commodity prices. The table below sets forth our cost incurred for the purchase of steel for the periods/Fiscals indicated.
We do not bear the risk of price increases in substrates, as these price variations are generally borne by our customers as the prices of these components are taken into
account in the prices customers pay for our products.

For the three months ended June 30, . . ' .
2025 2024 For Fiscal 2025 For Fiscal 2024 For Fiscal 2023

% of cost % of cost % of cost % of cost % of cost
Particulars /Amount ~ of materials | Amount  of materials Amount of materials Amount of materials Amount of materials
(64 consumed (4 consumed (4 consumed (4 consumed R consumed
millions),  excluding  millions)  excluding millions) excluding millions) excluding millions) excluding
| | substrates | | substrates |  Substrates | substrates | | substrates
Cost of steel  4,485.58 63.25% 4,198.07 63.45% 16,653.45 62.35% 16,195.52 61.43% | 17,640.91 71.38%
Dependence on a related party for sales to the aftermarket: We sell to the aftermarket primarily through Motocare, an indirect subsidiary of Tenneco LLC and one of
our Group Companies. Set forth below is the revenue derived by us from our sale of products to Motocare and the aftermarket for the periods/Fiscals indicated:

For the three months ended June 30, . . .
2025 2024 For Fiscal 2025 For Fiscal 2024 For Fiscal 2023

Particulars Amount % of revenue  Amount % of revenue Amount % of revenue Amount % of revenue Amount % of revenue
(4 from (4 from R from (64 from (4 from
' millions) | operations millions) operations millions) operations millions) operations | millions) operations
Motocare | 627.79 488% 575.72 453% 2,315.97 474% 1,757.26 321%  610.37 1.26%
Others 13.52 0.11% 11.91 0.09%  69.08 0.14%  823.39 1.51%  2,066.07 4.28%
Revenue from Aftermarket . 641.31) 499%  587.63 4.62% 2,385.05 4.88% 2,580.65 4.72%f 2,676.44f 5.54%
Past instances of regulatory non-compliance: In the past there have been instances of non-compliances with certain provisions of the Companies Act and FEMA
Regulations by our Company and certain Subsidiaries, which have been compounded or in relation to which we have filed compounding applications. There can be no
assurance that we will not experience similar or other instances of non-compliance in the future.
Emphasis of matters and CARO 2020 reporting: Our statutory auditors have identified certain emphasis of matters, matters pertaining to internal financial controls and
Companies (Auditor’s Report) Order, 2020 (CARO 2020) in their reports as of and for the three months period ended June 30, 2025 and 2024 and Fiscal 2025, 2024 and
2023. Investors should consider these observations of our Statutory Auditor or the statutory auditors of our Subsidiaries in evaluating our financial condition, results of
operations and cash flows.
Dividends payout: Our Company has declared and paid a dividend on the Equity Shares amounting to %1,716.61 million, I4,092.42 million, ¥5,591.17 million and
32,804.28 million during the three months ended June 30, 2025, Fiscals 2025, 2024 and 2023, respectively. Further, our Company has declared and paid a dividend on
the Equity Shares amounting to ¥8,649.24 million during the period from July 1, 2025 till the date of the Red Herring Prospectus. Payment of such dividend has resulted
in a reduction in the reserves and surplus of our Company and may impact our financial condition and future growth prospects. We cannot assure you that we will be able
to pay similar dividends or any dividends in the future.
Impact on growth strategy due to changes in international trade policies: Our export strategy faces challenges due to changes in international trade policies and
tariffs, which can impact the cost-effectiveness of exporting our products. For instance, the U.S. increased tariffs on most imports from India to 50% in August 2025,
including for our Clean Air and Advanced Ride Technologies products. Although these U.S. tariffs have increased the costs of such products to our customers, we continue
to export to the U.S. There can be no assurance that our growth strategies will result in the anticipated growth in our revenues or improvement in our results of operations.
The Offer consists of only an offer for sale by the Promoter Selling Shareholders. The Promoter Selling Shareholder shall be entitled to the proceeds from the Offer for Sale
and our Company will not receive any proceeds from the Offer for Sale.
The details of Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share, Market Cap/Revenue from Operations for our Company and
peer group are as follows

Earnings per share for Financial Net Asset Price/ Return On Net = Market capitalisation/
Name of the company Year 2025 (%) . Value Per | earnings | Worth (RONW) Revenue from

| Basic | Diluted | Equity Share |  ratio | (%) | Operations _

Tenneco Clean Air India Limited 13.68 13.68 31.10] 29.02%# 46.65% 3.28#
Listed Peers

Bosch Ltd . 683.25 683.25 4682.16 57.39 15.58% 6.39
Timken India Ltd | 59.48| 59.48| 378.21| 49.22 17.00% 7.00
SKF India Ltd _ 114.50 | 114.50 | 525.50 19.21) 21.43% 2.21
ZF Commercial Vehicle Control System India Ltd | 242.90| 242.90| 1,694.75 53.67 15.35% | 6.45
Sharda Motor Industries Ltd | 109.71 109.71| 184.97| 9.67 30.46% 215
Gabriel India Ltd | 17.05 17.05| 82.38| 75.92| 22.42% 4.58
Uno Minda Ltd _ 16.42 16.37| 95.99| 75.11] 18.36% 4.21
Sona BLW Precision Forgings Ltd _ 9.92| 9.92| 88.38/ 46.49 14.76% 8.09
Average of Listed Peers | | | | 48.34 | 5.13
#Determined at cap price (upper end of the price band).
For further details and relevant footnotes, please refer to page 169 of the RHP.
Rationale for Selection of Peers: Our company is part of a multi-national group and is engaged in the business of manufacturing and selling of auto-components, namely clean air, powertrain
and suspension solutions. For the purpose of selection of peer-set, we have focused on multi-national and domestic auto-component companies listed in India having reasonable size, scale and
returns and diversified/similar product portfolio. Thus, the quantitative criteria for selection of our peers includes reasonable size (market capitalisation of more than 150,000 million as on the date
of DRHP and comparable return metrics (Return of Equity exceeding 15% for Fiscal Year 2025). Basis these criteria, our listed peers have been identified as Bosch Ltd, Timken India Ltd, SKF India
Ltd, ZF Commercial Vehicle Control Ltd, Uno Minda Ltd, and Sona BLW Precision Forgings Ltd. Further, based on similar product portfolio, we have also considered Sharda Motor Industries Limited
and Gabriel India Limited as our peers because of their significant presence in emission after-treatment industry and suspension industry, respectively. Please note that SKF Limited demerged it's

automotive business pursuant to scheme of arrangement w.e.f October 1, 2025 and has been considered as peer based on quantitative criteria of pre demerger market capitalisation of more than
150,000 million as on the date of DRHP.

Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is . Weighted average- Cap Price is -Range of acquisition
39.25% and the Return on Net Worth for three months period ended June 30, Periog  costof acquisition ‘X’ times the price per Equity

2025 is 13.42% (not annualised). ero per Eq.uit%(*Share weighted average Share: lowest price -
Average cost of acquisition of equity shares held by our Promoter Selling Shareholder . . (in<) cost of acquisition highest price (in <)
is T 138.14 per Equity Share and Offer Price at upper end of the price band is Z 397 per Lastone year 204.83| 1.35| 288.85-397.00
Equity Share. The average cost of acquisition per Equity Share held by our Promoters Last 18 months 294.83 1.35 288.85-397.00
and Promoter Selling Shareholder is as set forth below: Last three years 294.83 | 135 288.85-397.00

Number of Equity  Average cost of *As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their
Name of Promoter Shares of face acquisition per certificate dated November 05, 2025.

- | valueX10each Equity Share (inX) = 17 1pe4BRLMs associated with the Offer have handled 93 public issues in the past three
Tenneco Mauritius Holdings Limited | 333,725,530* 138.14

Tenneco (Mauritius) Limited 26,734.261 138.15 financial years, out of which 21 issues closed below the IPO price on listing date —

Federal-Mogul Investments B.V. | 10,607,654 288.85 Name of BRLM Total | Issues closed below IPO
Federal-Mogul Pty Ltd | 14,478,794 28885 Issues - priceas on fisting date

JM Financial Limited
Tenneco LLC . 6,974,946 288.85 Citigroup Global Markets India Private Limited 5

0
Mncluding shares held through nominees. : g e '
*As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their - ﬁ)éIBCC gggﬁll'itli-ég"atg g Capital Markets (India) 22 3
certificate dated November 05, 2025. Private Limited P 1 1

7

Weighted average cost of acquisition of Equity Shares transacted in the last one [Common Issues of all the BRLMs® 37
year, eighteen months and three years preceding the date of the Red Herring Total 93 271
Prospectus: “Issues handled where there are common BRLMs.
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.continued from previous page.

Additional Information for Investors

1. One of our Promoter, who is also a Selling Shareholder i.e. Tenneco Mauritius Holdings Limited, has transferred 11,083,124 Equity Shares by way of a secondary sale
aggregating up to 2.75% of the paid-up capital of the Company to the transferees mentioned herein below after the date of filing of the DRHP.

s | No. of Equity | Percentage of the |Transfer| Face value | Premium per | Amount
Nz;. Name of Acquirer/ Transferee Date of Transfer Shares pre off pa_id up I?rice per Eq_uity Equi_ty Share (_?_in
| Transferred | equity capital (%) | (in¥) | Share (in %) (in¥) million)
1 | SBI Emergent India Fund Qctober 30, 2025 1,007,557 0.25% 397.00 10 387.00 400.00
2 | Axis New Opportunities AlF - Series Il Qctober 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00
3 | Whiteoak Capital India Opportunities Fund October 30,2025 | 1,309,824 0.32% 397.00 10 387.00 520.00
4 | Whiteoak Capital Equity Fund | October 30, 2025 75,567 0.02% | 397.00 10 387.00 30.00
5 | Ashoka India Equity Investment Trust Plc Qctober 30, 2025 680,100 0.17% 397.00 10 387.00 270.00
6 | Ashoka Whiteoak Emerging Markets Trust Plc October 30,2025 | 75,566 0.02% 397.00 10 387.00 30.00
7 | 360 One Special Opportunities Fund - Series 9 October 30, 2025 629,722 0.16% 397.00 10 387.00 250.00
8 | 360 One Special Opportunities Fund - Series 10 October 30, 2025 314,861 0.08% 397.00 10 387.00 125.00
9 | 360 One Equity Opportunity Fund - Series 2 October 30,2025 | 642,317 0.16% 397.00 10 387.00 256.00
10 | 360 One Equity Opportunity Fund - Series 4 Qctober 30, 2025 302,268 0.07% 397.00 10 387.00 120.00
11 | Kotak Mahindra Life Insurance Company Ltd. October 30,2025 | 1,511,336 0.37% 397.00 10 387.00 600.00
12 | Think India Opportunities Master Fund LP October 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00
13 | 3P India Equity Fund 1 October 30, 2025 | 1,259,446 0.31% 397.00 10 387.00 500.00
14 | VQ Fastercap Fund Il October 30,2025 | 1259446 |  031% | 39700 | 10 387.00 | 500.00
Total - 11,083,124 2.75% - - - 4,400.00

[N

and Promoter Group), is set forth below:

Pre-Offer shareholding as at the date of the price
band advertlsement

Tenneco Mauritius Holdings

| Limited® 333,725,530 82.69

A.  Basic and diluted earnings per share (“EPS”):

* Not annualised
Notes:

have been determined by our Company.

million respectively.

Based on basic EPS for the Financial Year 2025
Based on diluted EPS for the Financial Year 2025

We hereby confirm that other than an investment by one of the Directors in 360 One Special Opportunities Fund - Series 9 in the ordinary course, none of the abovementioned
transferees are in any manner, connected with our Company, Subsidiaries, Promoters, Promoter Group, Group Companies, Directors and Key Managerial Personnel.

. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group, and additional top 10 Shareholders (apart from Promoters

Post-Offer Shareholding as at Allotment)

Number of Equlty Pre-Offer | Atthe lower end of the prlce band (¥378) | Atthe upper end of the price band (Z397) I

Name of the Shareholder Shares of face | Shareholding | Number of Equity Shares | Post-offer | Number of Equity Shares | Post-offer
value of ¥ 10 each (%) of face value of Z 10 each Shareholding (%) of face value of Z 10 each | Shareholding (%)

Pre-Offer shareholding as at the date of the price

Post-Offer Shareholding as at Allotment

band advertisement
S5 | Number of Equity| Pre-Offer | Atthe lower end of the price band (Z378) At the upper end of the price band (Z397)
Name of the Shareholder Shares of face | Shareholding | Number of Equity Shares |~ Post-offer | Number of Equity Shares  Post-offer
value of ¥ 10 each (%) of face value of Z 10 each | Shareholding (%)  of face value of Z 10 each | Shareholding (%)
| 2. Tenneco (Mauritius) Limited 26,734,261 6.62 26,734,261 6.62 26,734,261 6.62
3. Federal-Mogul Investments B.V. 10,607,654 263 10,607,654 263 10,607,654 263
4. Federa-Mogul Pty Ltd 14,478,794 359 14,478,794 359 14,478,794 359
5. Tenneco LLC 6,974,946 173 6,974,946 173 6,974,946 173
Additional top 10 shareholders
Kotak Mahindra Life Insurance 1,511,336 0.37 1,511,336 037 151,336 037
Company Ltd.
7. Whiteoak Capital India 1,309,824 0.32 1,309,824 0.32 1,300,824 0.32
Opportunities Fund
[ 8. 3P India Equity Fund 1 1,259,446 0.31 1,259,446 0.31 1,250,446 0.31
| 9. vaFastercap Fund I 1,250,446 0.31 1,259,446 0.31 1,250,446 0.31
[10.] 581 Emergent India Fund 1,007,557 0.25 1,007,557 0.25 1,007,557 0.25
. Axis New Opportunities AIF - 1,007,557 0.25 1,007,557 0.25 1,007,557 0.25
Series Il
12, Think India Opportunities Master 1,007,557 0.25 1,007,557 0.25 1,007,557 0.25
Fund LP
.| Ashoka India Equity Investment 680,100 0.7 680,100 0.7 680,100 0.7
Trust Plc
14, 360 One Equity Opportunity 642,317 0.16 642317 0.16 642,317 0.16
Fund - Series 2
15 360 One Special Opportunities 629,722 0.16 629,722 0.16 629,722 0.16
Fund - Series 9
Total 402,836,047 99.81 307,597,952 76.21 312,155,947 77.34

 Assuming full subscription in the Offer, the post-Offer shareholding details as at Allotment will be based on the actual subscription and the Offer Price and updated in the

Promoters

238,487,4350) 59.09 243,045,4309 60.22

Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below. The face value of the Equity Shares is ¥ 10
each and the Offer Price is 37.80 times the face value of the Equity Shares at the lower end of the Price Band and 39.70 times the face value at the higher end of the Price
Band. Investors should also refer to “Our Business”, ‘Risk Factors”, “Restated Consolidated Financial Information” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” beginning on pages 267, 59, 377 and 492 of the RHP, respectively, to have an informed view before making an investment decision.

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:

| Fiscall Period ended Basic EPS (in %) Diluted EPS (in %) [ Weight

| " Fiscal ended March 31, 2025 ' 1368 | 1368 |

| Fiscal ended March 31, 2024 890 | 80 | 2

| Fiscal ended March 31, 2023 758 | 758 | 1
| Weighted Average 107 | o1 | -
| For the three months ended June 30, 2025* 416 | 416 | -

| Forthe three months ended June 30, 2024* 371 | 37| -

1. The figures above are derived from the Restated Consolidated Financial Information.
2. Weighted average is aggregate of year wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year divided by total of weights. Weights

3. Basic and diluted earnings per share are computed in accordance with Indian Accounting Standard 33 notified under the Companies (Indian Accounting Standards)
Rules of 2015 (as ded) read with the requil of SEBI ICDR Regulations.

4. Basic and Diluted earnings per share ) = Basic and Diluted EPS is calculated by dividing Restated Profit for the year attributable to owners of the Company (i.e.,
our Promoters) by the weighted average number of equity shares for calculating basic and diluted EPS. The weighted average number of equity shares for the three
months period ended June 30, 2025 and June 30, 2024, Fiscal 2025, 2024 and 2023 was 403.60 million, 403.60 million, 403.60 million, 467.92 million and 502.92

B.  Price/Earning (“P/E”) ratio in relation to Price Band of ¥ 378 to X 397 per Equity Share:

Particulars | PIE at the Floor Price (number of times) | PEatthe Cap Price (number of times)

27.63 29.02

C. Industry Peer Group P/E ratio

| Particulars

| Highest
Lowest
Average

Notes:

ended March 31, 2025.
D.  Return on Net Worth (“RoONW”)

| Fiscal/Period ended

Fiscal ended March 31, 2025
| Fiscal ended March 31, 2024
| Fiscal ended March 31, 2023
| Weighted Average
| For the three months ended June 30, 2025*
'_ For the three months ended June 30, 2024*

* Not annualised.
Notes:

and closing Net Worth

total of weights. Weights have been determined by our Company.

E.  NetAsset Value Per Equity Share (face value of 3 10 each)

Based on the peer group information (excluding our Company) given below in this section, the highest, lowest and industry average P/E ratio are set forth below:

Industry P/E Ratio (based on diluted EPS)
75.92
9.67
48.34

1. The highest and lowest industry P/E ratio shown above is based on the peer set provided below under “Comparison of accounting ratios with listed industry peers”.
The industry average has been calculated as the arithmetic average P/E ratio of the peer set including Bosch Ltd, Timken India Ltd, SKF India Ltd, ZF Commercial
Vehicle Control System India Ltd, Sharda Motor Industries Ltd. Gabriel India Ltd, Uno Minda Ltd and Sona BLW Precision Forgings Ltd.

2. PJE ratio for the peer has been computed based on the closing market price of equity shares on NSE as on October 20, 2025, divided by the Diluted EPS for year

Return On Net Worth (%) Weight
46.65% | 3
3340% | 2 |
28.75% | 1]
39.25% | |
13.42% |
13.31% | -

1. Return on Net Worth (RONW) %= Restated profit for the year divided by average net worth of our Company. Average Networth is computed as average of opening

2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities premium account and debit or
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred
written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and
amalgamation as on June 30, 2025, June 30, 2024, March 31, 2025, 2024 and 2023. Therefore, net worth for the group includes paid-up share capital, retained
earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve,
Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI.

3. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e., Return on Net Worth x Weight for each year/

and mi iture not

For a reconciliation of non-GAAP measures, see “Other Financial Information” beginning on page 484 of the RHP.

Net Asset Value Per Equity Share Amount (in )

| As at three months ended June 30, 2025 30.98 |
As at three months ended June 30, 2024 28.30
As at March 31, 2025 31.10
As at March 31, 2024 21.67
As at March 31, 2023 27.42
After the Offer

- At Floor Price 30.98
- At Cap Price 30.98
At Offer Price(*) 30.98

to and post the Offer shall remain the same.
Notes:

Submission of Bids (other than Bids from Anchor Investors):

AGiven that the Offer comprises only of an Offer for Sale, our Company will not received any proceeds from the Offer and thus the Net Asset Value Per Equity Share prior

1. Net assets value per share = Net asset value per share is calculated by dividing net worth as at the end of the period/Fiscal by the closing number of equity shares
adjusted on account of business combination. The closing number of equity shares for three months ended June 30, 2025, three months ended June 30, 2024,
Fiscal 2025, 2024 and 2023, adjusted for business combination was 403.60 million, 403.60 million ,403.60 million, 403.60 million and 502.92 million respectively.

2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities prem/um account and debit or
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred
written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of deprecta(/on and
amalgamation as on June 30, 2025, June 30, 2024, March 31, 2025, 2024 and 2023. Therefore, net worth for the group includes paid-up share capital, retained

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

it

and fiture not

Bid/Offer Period (except the Bid/Offer Closing Date) ]

Submission and revision in Bids

| Only between 10.00 a.m. and 5.00 p.m. IST

Bid/Offer Closing Date* |

Submission of electronic applications (online ASBA through 3-in-1 accounts) for Rlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of electronic application (bank ASBA through online channels like internet banking, mobile banking

Pr , subject to finalization of the Basis of Allotment.

@ Also the Promoter Selling Shareholder.

@ This includes one Equity Share of face value of ¥10 each of our Company held by each of Federal-Mogul Vermogensverwaltungs GMBH and Federal- Mogul Holdings,

Ltd., members of our Promoter Group.

BASIS FOR OFFER PRICE

The Price Band, has been and the Offer Price will be determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity

earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve,
Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI.

F.  Weighted average cost of acquisition, Floor Price and Cap Price

(I) Price per share of our Company (as adjusted for corporate actions, including split) based on primary issuances of Equity Shares or convertible securities

(excluding Equity Shares issued under stock option and i of Equity Shares

pursuant to a bonus issue) during the 18 months

preceding the date of the Red Herring Pi where such i is equal to or more than 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested) in a single transaction or multiple trans-

actions combined together over a span of rolling 30 days (“Primary Issuances”).

The details of the Equity Shares issued during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the
paid-up equity share capital of our Company excluding issuance of Equity Shares pursuant to employee stock option schemes and issuance of Equity Shares pursuant
to a bonus issue (calculated based on the pre-Offer capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of

rolling 30 days is as follows:

No. of Equi Face Issue price | % of the paid-up share capital | Total consideration

| i afiel il | Nameofelicties | Shares al(llutltzd_ | Value ) | per sha':e R)* | (prior ro SucE allotmen’t)) | (in% million)**
| March 26,2025 | Federal-Mogul Pty Ltd | 14478794 10 | 288.85 4,182.20
| March 26,2025 | Federal-Mogul Investments B.V. | 3992380 10 | 288.85 1,153.20
| March 26, 2025 | Federal-Mogul Investments B.V. | 6,615,274 | 10 | 288.85 88.52% 1,910.82
| March 26,2025 | Tenneco LLC | 6974946 10 | 288.85 ) 2,014.71
March 26, 2025 Tenneco Mauritius Holdings Limited 146,123,690 10 288.85 42,207.83
| March 26, 2025 | Tenneco (Mauritius) Limited | 11,330,396 | 10 | 288.85 327278
| WACA for primary issuance | ) ) 288.85*

*As certified by B.B. & Associates, Chartered Accountants (FR’N No. 023670N), pursuant to their certificate dated November 05, 2025.

*Refers to consideration other than cash. Our Company entered into share swap agreements dated March 25, 2025 with various parties pursuant to which 189,515,480
equity shares of face value of T 10 each were allotted, in aggregate, to above entities for acquisition of Federal-Mogul Ignition Products India Limited, Federal-Mogul
Sealings India Limited, Federal-Mogul Bearings India Limited and Tenneco Automotive India Private Limited. For details see “History and Certain Corporate Matters -

Details regarding material acquisitions or d of busil ings, mergers, ions, any re
331 of the RHP,

luation of assets, etc., since incorporation.” on page

(Il)  Price per share of our Company (as adjusted for corporate actions, including split) based on secondary sale or acquisition of equity shares or convertible

securities ing gifts) i g our Pr

of the Promoter Group , Promoter Selling Shareholder, or Shareholder(s) having the right to

nominate Director(s) on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to
or more than 5% of the fully diluted paid- up share capital of our Company (calcula!ed based on the pre-Offer capital before such transaction/s and excluding

ESOPs granted but not vested), in a single ion or multiple
Nil
(1) Price per share based on last five primary or secondary transactions

d together over a span of rolling 30 days (“Secondary Transactions”).

Since there are transactions to report under (1) above, therefore, information based on last five primary or secondary transactions (secondary transactions where our
Promoters / members of our Promoter Group/ Selling Shareholders or other Shareholder(s) having the right to nominate director(s) in the Board of our Company, are a
party to the transaction), during the three years prior to the date of the Red Herring Prospectus, irrespective of the size of transactions is not applicable.

(IV) Weighted average cost of acquisition, floor price and cap price

The Floor Price is 1.31 times and the Cap Price is 1.37 times the weighted average cost of acquisition based on the primary issuances and secondary transactions as

disclosed below:

[ . [ - . " | Number of times at Floor | Number of times at Cap
| Types of transactions Weighted average cost of acquisition (3 per Equity Share) | price (ie., 2378) | price (ie., 2397)
WACA for Primary Issuances 288.85 1.31 | 1.37
WACA for Secondary Transactlons NA NA NA

Slnce there are transactions to repon to under (1) above, the information for price per share of our Cdmpany based on the last five priméry or secondary transactions
where our Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate director(s) on the Board of our Company, are a party to the
transaction, during the three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the transaction, is not applicable

“As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their certificate dated November 05, 2025.

(V)

Detailed explanation for Cap Price being 1.37 times the price of WACA of primary i

of Equity Shares of face value of 310

each (as disclosed above) along with our Company’s KPIs and financial ratios for Fiscals 2025, 2024 and 2023 and in view of in view of the external factors

which may have influenced the pricing of the Offer:

+ Interms of value (revenue) in Fiscal 2025, we are the largest supplier of Clean Air Solutions to Indian CT OEMs with a market share of 57%, the largest supplier of Clean
Air Solutions to Indian OH OEMs (excluding tractors) with a market share of 68% and among the top four suppliers of Clean Air Solutions to PV OEMs with a market
share of 19% (Source: CRISIL Report). We are also the largest supplier of shock absorbers and struts to Indian PV OEMs with a market share of 52% in terms of value

(revenue) in Fiscal 2025 (Source: CRISIL Report).

+  We have long-standing relationships with a diverse customer base including Indian and global OEMs, including all top seven PV OEMs in India and all top five CT OEMs

in India (ranking of OEMs determined based on sales volume in Fiscal 2024) (Source: CRISIL Report).

+  We have strategically diversified portfolio of proprietary products and solutions well positioned to capture market and industry trends.

+  We follow innovation-focused approach aided by our ability to leverage Tenneco Group’s global R&D initiatives to cross-deploy global technologies for proprietary, mod-

ular and customized products at Indian price points.

+ We have flexible and automated manufacturing footprint of 12 strategically located plants well-supported by a localized supply chain.

+  Our restated profit for the year increased from ¥3,810.43 million in Fiscal 2023 to ¥4,167.87 million in Fiscal 2024 and ¥5,531.43 million in Fiscal 2025, representing a
CAGR of 20.48%,and increased from ¥1,503.08 million in the three months ended June 30, 2024 to X 1,680.88 million in the three months ended June 30, 2025, repre-

senting an increase of 11.83%, evidencing our focus on profitable growth and continual improvement.

+  Our EBITDA Margin (Basis revenue from operations) was relatively stable at 11.82% in Fiscal 2023 and 11.19% in Fiscal 2024 and increased to 16.67% in Fiscal 2025.
EBITDA Margin (%) (Basis Revenue from Operations) further increased to 17.80% in the three months ended June 30, 2025 compared to 16.76% in the three months
ended June 30, 2024. Similarly, our EBITDA Margin (Basis Value Added Revenue) increased from 14.62% in Fiscal 2023 to 18.61% in Fiscal 2025. EBITDA Margin (%)
(Basis VAR) was stable at 19.62% in the three months ended June 30, 2025 and 19.63% in the three months ended June 30, 2024.

+ Our PAT Margin (as a percentage of revenue from operations) increased from 7.89% in Fiscal 2023 to 11.31%

in Fiscal 2025. PAT Margin (%) (Basis Revenue from

Operations) further increased to 13.07% in the three months ended June 30, 2025 compared to 11.83% in the three months ended June 30, 2024. Similarly, our PAT
Margin (Basis Value Added Revenue) increased from 9.77% in Fiscal 2023 to 12.63% in Fiscal 2025 which further improved to 14.41% in the three months ended June

30, 2025 compared to 13.85% in the three months ended June 30, 2024.

+  Our cash conversion cycle improved from (10) days in Fiscal 2023 to (18) days in Fiscal 2024 and (24) days in Fiscal 2025. For the three months ended June 30,2025

this was (23) days compared to (21) days for three months ended June 30, 2024.
(VI) The Offer Price is [e] times of the face value of the Equity Shares.

The Offer Price of X [e] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares of face
value of 10 each, as determined through the Book Building Process, and is justified in view of the above qualitative and quantitative parameters.

Investors should read the abovementioned information along with sections titled “Risk Factors”, “Our Busi 7, “Mi

Condition and Results of Operations” and “R 1 C lidated Financial Inf

g ’s Di ion and Analysis of Financial

” beginning on pages 59, 267, 492 and 377 of the

RHP, respectively, to have a more informed view. The trading price of the Equity Shares of face value of I10 each could decline due to the factors
mentioned in the section “Risk Factors” on page 59 of the RHP and you may lose all or part of your investments.

For further details, please see the chapter titled “BASIS FOR OFFER PRICE’ "begmnmg on page 1 65 of the RHP Please refer to the websites

WWW. ital.co.in and

of the BRLMs: www.jmfl.com, htrps lwww.citigroup.
www.busil hsbe.co.in

ly.

You may scan the QR code for accessing the website of JM Financial Limited.

*UPI mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Date

*QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/withdraw their bids.
On the Bid/Offer Closing Date, the Bids shall be uploaded until:

(1) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders; and

(ii) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.

than 0.50 million)

Submission of physical applications (syndicate non- retail, non-individual applications where Bid Amount is more

Only between 10.00 a.m. and up to 12.00 p.m. IST

Revision/cancellation of Bids

Upward revision of Bids by QIBs and Non-Institutional Investors categories*

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is up to ¥0.50 million) Only between 10.00 a.m. and up to 4.00 p.m. IST Event Indicative Date
Submission of electronic applications (syndicate non- retail, non-individual applications of QIBs and Nils) Only between 10.00 a.m. and up to 3.00 p.m. IST Bid/ Offer Open Date Wednesday, November 12, 2025
Submission of physical applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST | Bid/ Offer Closing Date Friday, November 14, 2025

f Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Monday, November 17, 2025

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account
I
| Credit of Equity Shares to demat accounts of Allottees

| Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Monday, November 17, 2025
On or about Tuesday, November 18, 2025
On or about Wednesday, November 19, 2025

....continued on next page...
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LINTFIED MAYMENTS INTERFACE

Simple, Safe,
As BA# Smart way of Application!!!

UPI - Now available in ASBA for Retail Individual |
Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release
dated September 17, 2021. CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

and Non-|

| Investor applying in public issues where the application amount is up to 500,000, applying through

*Applications Supported by Blocked Amount (“ASBA”) is a better way of
applying to Offers by simply blocking the fund in the bank account. For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to 500,000 in the Non-Insti-
tutional Portion. For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 576 of the RHP.
The process is also available on the website of Association of Investment Bankers of India (‘AIBI") and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can
be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders
Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and ICICI Bank Limited have been appointed as
the Sponsor Banks for the Offer, in accordance with the requirements of SEBI master circular number SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024. For Offer related queries, please contact the BRLMs on their
respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, may in consultation with
the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working
Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public
notice and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to the Designated
Intermediaries and the Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the
Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company, in consultation with
the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with
the BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid
Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (“Net QIB Portion”). Further,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and
the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to
valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional
Portion”) of which one-third of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000
and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either
of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors
(“Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor
Investors) shall mandatorily participate in this Offer only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective
bank account (including UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks
(“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer
Procedure” beginning on page 576 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN, UPIID and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mect in the Depository datat otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI
ID (for UPI Bidders bidding through the UPI hanism) as provided in the Bid cum Appli Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any d Demographic Details of the Bidder/Appli as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their D ic Details as available in the records of the Depository Participant to ensure y of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidd solerisk. | must ensure that their PAN is linked
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with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press releases
dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are requested to see
“History and Certain Corporate Matters” on page 331 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Offer. For further details, see “Material C and Dy for Inspection” on page 656 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorized share capital of our Company is 780,050,000 Equity Shares of
face value of 310 each, aggregating to ¥7,800,500,000. The issued, subscribed and paid-up share capital of our Company is 403,604,309 Equity Shares of face value of T10
each aggregating to I4,036,043,090. For details of the capital structure of our Company, see “Capital Structure” on page 146 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 27,841 Equity Shares allotted to Tenneco Mauritius Holdings Limited
and 2,159 Equity Shares allotted to Tenneco (Mauritius) Limited of face value of 310. For details of the share capital history and capital structure of our Company see “Capital
Structure” on page 146 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated August 26, 2025. For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. A signed copy of the Red Herring Prospectus has been filed and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies
Act. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material
C and D for I ” beginning on page 656 of the RHP.

Disclaimer Clause of SEBI: SEBI only gives its observations on the draft offer document and this does not constitute approval of either the issue or the specified securities
stated in the Offer document. The investors are advised to refer to pages 547 of the RHP for the full text of the disclaimer clause of the SEBI.

Disclaimer clause of the NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The
investors are advised to refer to page 553 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clause of the BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared
or approved by the BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 553 of the RHP for
the full text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investors must rely on their own examination of the Issuer and the Offer, including the risks involved. The Equity Shares have not been recommended or approved
by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”
beginning on page 59 of the RHP.

REGISTRAR TO THE OFFER

(¢) MUFG

COMPANY SECRETARY AND COMPLIANCE OFFICER

Roopali Singh
10" Floor, Tower B, Paras Twin Towers
Sector-54, Golf Course Road, Gurugram — 122 002, Haryana, India
Tel: +91 0124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com

JM Financial Limited
7" Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai - 400025

Citigroup Global Markets India Private Limited Axis Capital Limited
1202, 12" Floor, First International, Financial Centre, G | 1% Floor, P. B. Marg
Block Bandra Kurla Complex, Bandra (East), Mumbai - | Worli, Mumbai - 400 025

HSBC Securities and Capital Markets
(India) Private Limited
52/60, Mahatma Gandhi Road, Fort

MUFG Intime India Private Limited
(formerly known as Link Intime India Private Limited)

e Lim Bidders can contact our Company Secretary and Compliance
C-101, 1 Floor, 247 Park, L.B.S. Marg, Vikhroli West,

Officer, the BRLMs or the Registrar to the Offer in case of any

Maharashtra, India

Tel.: +91 22 6630 3030

E-mail: tenneco.ipo@jmfl.com
Investor grievance e-mail:
grievance.ibd@jmfl.com

Website: www.jmfl.com

Contact person: Prachee Dhuri

SEBI registration no.: INM000010361

400 098, Maharashtra, India
Tel.: +91 22 6175 9999
E-mail: tenneco.ipo@citi.com

Investor grievance e-mail: investors.cgmib@citi.com

Website: www.online.citibank.co.in/rhtm/
citigroupglobalscreen1.htm

Contact person: Jitesh Agarwal

SEBI registration no.: INM000010718

Maharashtra, India

Tel.: +91 22 4325 2183

E-mail: tenneco.ipo@axiscap.in
Investor Grievance E-mail:
complaints@axiscap.in

Website: www.axiscapital.co.in
Contact person: Harish Patel

SEBI registration no.: INM000012029

Mumbai - 400 001, Maharashtra, India
Tel.: +91 22 6864 1289

E-mail: tennecoipo@hsbc.co.in
Investor grievance e-mail:
investorgrievance@hsbc.co.in
Website: www.business.hsbc.co.in

SEBI registration no.: INM000010353

Contact person: Harsh Thakkar / Harshit Tayal

Mumbai - 400 083, Maharashtra, India
Tel.: +91 810 811 4949

Investor grievance e-mail:
tennecocleanair.ipo@in.mpms.mufg.com
Website: https:/in.mpms.mufg.com/
Contact person: Shanti Gopalkrishnan
SEBI registration no.: INR000004058

E-mail: tennecocleanair.ipo@in.mpms.mufg.com

to the BRLMs.

pre-Offer or post-Offer related problems, such as non-receipt of
letters of Allotment, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders or
non-receipt of funds by electronic mode, etc. For all Offer-related
queries and for redressal of complaints, investors may also write

Availability of RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 59 of the RHP before applying in the Offer. A copy of the RHP is available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchanges at www.nseindia.com and www.bseindia.com, the website of our Company at www.tennecoindia.com and

the website of BRLMs i.e., www.jmfl.com, https://www.citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively.

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company at www.tennecoindia.com, the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, https://www.

citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the website of the Registrar to the Offer i.e., MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited) at https:/in.mpms.mufg.com/.

Availability of Bid Cum Application Forms: Application forms can be obtained from the Registered Office of Tenneco Clean Air India Limited, Tel: +91 124 4784 530 and the BRLMs — JM Financial Limited, Tel.: +91 22 6630 3030, Citigroup Global Markets India Private Limited, Tel.: +91 22 6175 9999, Axis Capital Limited, Tel.: +91 22 4325 2183 and

HSBC Securities and Capital Markets (India) Private Limited, Tel.: +91 22 6864 1289.
Syndicate Member: JM Financial Services Limited, Telephone: +91 22 6136 3400.

Sub-Syndicate Members: Almondz Global Securities Ltd., Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvt Limited, Asit C Mehta Investment Intermediates Ltd., Axis Securities Limited, Centrum Broking Ltd., Dalal & Broacha Stock Broking Pvt Limited, Eurekha Stock & Share
Brokers Ltd., G Raj & Co. (Consultants) Limited, Globe Capital Markets Ltd., HDFC Securities Limited, ICICI Securities Ltd., IDBI Capital Markets and Securities Ltd., IFL Capital Limited, Innovate Securities Pvt Ltd., Jhaveri Securities, JM Financial Services Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KIMC Capital Market Services
Limited, KIMC Capital Markets Ltd., Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Ltd., LKP Securities Limited, Marwadi Shares & Finance, Mehta Equities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Nuvama Wealth and Investment Limited (Formely known as Edelweiss Broking Limited),

Place: Gurugram, Haryana
Date: November 06, 2025

Patel Wealth Advisors Pvt Limited, Prabhudas Lilladher P. Ltd., Pravin Ratilal Share & Stock Brokers Ltd., Religare Broking Ltd., RR Equity Brokers Pvt Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Tanna Financial Services, Tradebulls Securities Limited, Yes Securities (India) Ltd.
Bankers to the Offer

Escrow Collection Bank, Refund Bank and Sponsor Bank: ICICI Bank Limited.
Public Offer Account Bank and Sponsor Bank: Axis Bank Limited.

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For Tenneco Clean Air India Limited

on and behalf of the Board of Directors

Sd/-

Roopali Singh

Company Secretary and Compliance Officer

Tenneco Clean Air India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP dated November 05, 2025 with the RoC. The RHP is available on the website
of the Company at www.tennecoindia.com, SEBI at www.sebi.gov.in, as well as on the websites of the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm,
www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please
see the section itled “Risk Factors” on page 59 of the RHP. Potential investors should not rely on the DRHP for making any investment decision.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance
with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold (i) in the United States only to “qualified institutional buyers”, as defined in Rule 144A under the U.S. Securities Act, in transactions exempt from the registration requirements of the U.S. Securities Act and (ii) outside the United States in
“offshore transactions” as defined in, and in reliance on Regulation S under the U.S. Securities Act and in accordance with the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.

Adfactors

HINDLLIA HOUSING FINANCE LIMITED

: wwT 167-169, fidtar 7w, swom wore, , Aoer§-600015 | e |

" ot wrafo: 3
OLISING FIRANCE e L g alnmmz r.ﬁ-ghvr‘-&na arefarer craef-u9, amﬁqmm af Redi-110034

e Ta: 99903 38759

e & e, sie, i Reli-110002 | A5-DL/DEL/DWND/A000000829
St Tl Wi el R gRe < el @

@, 40 T T FI S, WA WA 7/21 F W Fiffa wuRT WA 23, ofR 4 R, Ma
, Rt <em g, T |1, A M, Se R, T Rwehi—110050 F W F W o
wie, uEm: 9 w@ie, I 9 w@ic, IRV a4 wie 3 ¥ A 8 3 01112025
SR B fafits g o fomm w3

T fRiE 08.102025 FY A

ufy, 1 'g*rﬁm Tet 2 A Ao RiE. Gg—SENedl | WHM AT 3496, AR YN, Weolt
), wer T, T, YA RiE, Rechi-110007 | & —DL/TLK/TIHR/A000000183

T et —110007 3 Rt Fafk <l 2, #mﬂmﬁqﬁmmﬁmﬁmmﬁ
o1 T, affor e, 08112026 B A Rgen SR wigw fafits grr form w21

Hf%, wrafaa

T e

uR, 1. 4 Vg7 TG SRSl 2. AN AN A1Gq. He—SuREGT | ABMA G 478/3
I TR Tl WA 3 diemNaren WoNe 91 e 15, WM R eE, SRam—122001 |
A —~DL/MTG/MTNG/A000000081 |

wfore, o of e, e <, Rl grT Ra ariw R
09102025 & AR, HIRT FT AT Fool, R 77 W Wgde WO A —201 a1 P AT
P I T g AR T 8, Rrewr dawer 0 @ T, Gl Wem v—1/3, dAwer 400 T
TS (33444 T NCR) TE TEAT 488 /1, S M9 AoRaG, TaVEY, 7§ faoei—110044 ¥ Rer 81
@ o R, GREE P 20 e, SRR o WUfl, IR W 40 WIS IT 01112025 I
e Rgen seRiv vt Rifits g sfwRa R @ d)

i 07/11/2025 e Rl

R Bu F SuRwalsl SR S ST B TAEART WIRT ¥ WA B A oA T B W e i
it # ol Wy § Wil a1 o A e Rigen seRiT wige ffts @ R @ el @

wE/- anfirarars, i st fgar weRia vy R

TRR YT | A~ 9560129523
i 1 O T R i

FAERT BT Gfed foar Sar @ fo5 war /| R 874057 g I @) &, et B, ST g @
IR W AW o SR | T e /e 90 ARl v gan € ud g, ered Red 1 @R
THARIEN YR, SR Taw—222143 ¥ ©R fooar gamm 21

riminal Court, L
(complaint- 138 negotiable instrument act)
In The Court Of Ms. Lovepreet Kaur
swaich JMIC ludhiana
CNR NO: PBLD03-028846-2024
COMA/8049/2024

Kotak Mahindra Bank Ltd

Vs.
Shahid Makrani

Notice To: 1. Shahid makrani s/o
shokat makrani r/o molana gali,
ranapur , ward no 04 jhabua- 457993
( madhya pradesh)
Whereas it has been proved to the
satisfaction of the court that you, the
accused above named cannot be served
in the ordinary way of service. Hence,

this proclamation under section 82 CRPC

is hereby issued against you with a
direction that you should appear
personally before the court on 19-11-

2025 at 10:00 a.m. or within 30 days from

the date of publication of this
proclamation. Take notice that, in default
of your part to appear as directed above,
the above said case will be heard and
determined as per law, in your absence.
given under my hand and the seal of the
court, this for details login to:
https://highcourtchd.gov.in/?trs=district_n
otice&district=ludhiana

JMIC Ludhiana

judicial magistrate first class, amritsar
next date, purpose of case, orders and judgments
as well as other case information is available on
http://ecourts.gov.in
NACT/550/2023
next date: 10-11-2025

Singh Khehra

Vs.

Joginder Singh
138 of negotiable instruments act
publication requiring the appearance of a
person accused
detail of offence:
Publication Issued To: Joginder Singh :
Slo Baldev Singh R/o H No 25 Sector -2
Sai Sadan Row Airoli Navi Mumbai
Maharashtra
Whereas complaint/case has been made me that
rlo has committed ( or is suspected to have
committed) the offence punishable under section
138 of negotiable instruments act and it has been
returned to a warrant of arrest thereupon issued
that the said cannot be found, and whereas it has
been shown to my sat\sfactlon that the said has
(oris to
avoid the said warrant); proclamation is hereby
made that the said is required to appear before
this court ( or before me) on 10-11-2025 to answer
the said complaint/case
dated, this day of 24-09-2025
Judicial Magistrate First Class, Amritsar

Jasbir

Criminal Courts, Amritsar
n the court of Amandeep Singh Ghuman

minal Courts hi
In the Court of Ms. Rinky Agnihotri
JMIC, Ludhiana
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COMA/16192/2021
CNR NO. PBLD030515612021
Publication Notice For Proclamation Under
Section 82 Cr.pc Peshi-07-11-2025
Kotak Mahindra Bank
Vis
dilshad
petition u/s 138 of neagotiable instruments act
1881, amended upto date
Notice To : Dilshad S/o Sher Mohammad
R/o Lalpur Kunda, Udham Singh Nagar
Kashipur, Rudrapur Uttaranchal 244713
Where as it has been proved to the
satisfaction of the Court that You, the
accused above named cannot be served
in the ordinary way of service. Hence,
this proclamation under section 82
CRPC is hereby issued against you with
a direction that you should appear
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personally before the court on 07-11- .
2025 AT 10.00 a.m. Take notice that, in .

T
kU

default of his/their appearance on the 1.
day before menitoned, the above said
case will be heard and determined as
per law, in his/their absence. Given
under my hand and the seal of the Court,
this for details login to
https://highcourtchd.gov.in/?trs=district_n

" ict=ludhi
otice&district=ludhiana JMIC, Ludhiana
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY
OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES (DEFINED BELOW) ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

~. ﬁ'- - o
(Please scan this QR

TENNECO CLEAN AIR INDIA LIMITED

Our Company was originally incorporated as ‘Tenneco Clean Air India Private Limited’ at Chennai, Tamil Nadu, India, as a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated December 21, 2018, issued by the Central Registration Centre on behalf of the Registrar of Companies, Tamil Nadu and Andaman
at Chennai (“RoC”). Subsequently, our Company was converted into a public limited company pursuant to a resolution passed by our Board on February 18, 2025, and a special resolution passed by our Shareholders on February 21, 2025, and consequently the name of our Company was changed to ‘Tenneco Clean Air India Limited'. A fresh certificate
of incorporation dated May 16, 2025 was issued by the Central Processing Centre on behalf of the RoC upon conversion to public limited company. For details, see “History and Certain Corporate Matters” beginning on page 331 of the Red Herring Prospectus dated November 05, 2025, filed with the RoC (the “Red Herring Prospectus” or “RHP”).

Registered Office: RNS2, Nissan Supplier Park SIPCOT Industrial Park, Oragadam Industrial Corridor, Sriperumbudur Taluk, Kancheepuram District - 602 105, Tamil Nadu, India
Corporate Office: 10th Floor, Tower B, Paras Twin Towers, Sector-54, Golf Course Road, Gurugram — 122 002, Haryana, India
Contact Person: Roopali Singh, Company Secretary and Compliance Officer; Tel: +91 124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com; Website: www.tennecoindia.com; Corporate Identity Number: U29308TN2018FLC126510

OUR PROMOTERS: TENNECO MAURITIUS HOLDINGS LIMITED, TENNECO (MAURITIUS) LIMITED, FEDERAL-MOGUL INVESTMENTS B.V., FEDERAL-MOGUL PTY LTD AND TENNECO LLC

INITIAL PUBLIC OFFER OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF TENNECO CLEAN AIR INDIA LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”)
AGGREGATING UP TO ¥ 36,000.00 MILLION (THE “OFFER”) THROUGH AN OFFER FOR SALE OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO < 36,000.00 MILLION ") (THE “OFFER FOR SALE” AND SUCH EQUITY SHARES, THE “OFFERED SHARES”) BY TENNECO MAURITIUS HOLDINGS
LIMITED (“PROMOTER SELLING SHAREHOLDER”). THE OFFER SHALL CONSTITUTE [¢]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE
Name of the Selling Shareholder Maximum Number of Offered Shares Weighted Average Cost of Acquisition Per Equity Share (%)
‘ Tenneco Mauritius Holdings Limited ‘ Promoter Selling Shareholder ‘ Up to [e] Equity Shares of face value of ¥ 10 each aggregating up to ¥ 36,000.00 million ‘ 138.14 ‘

As certified by B.B. & Associates (FRN No. 023670N), Chartered Accountants, by way of their certificate dated November 05, 2025.

PRICE BAND: X378 TO X397 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE IS 37.80 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 39.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 29.02
TIMES AND AT THE LOWER END OF THE PRICE BAND IS 27.63 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 39.25%

BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES AND IN MULTIPLES OF 37 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE TUESDAY, NOVEMBER 11, 2025

BID/OFFER OPENS ON WEDNESDAY, NOVEMBER 12, 2025
BID/OFFER CLOSES ON FRIDAY, NOVEMBER 14, 2025*

BID/OFFER

PERIOD

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

We manufacture and supply critical, highly engineered and technology intensive clean air, powertrain and suspension solutions tailored for Indian original
equipment manufacturers (“OEMs”) and export markets.
The Offer is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF NSE AND BSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER.

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated November 06, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 165 of the RHP vis-a-vis the weighted
average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page
165 of the RHP and provided below in this price band advertisement.

RISK TO INVESTORS

For details, refer to the “Risk Factors” section on page 59 of the RHP.

1. Dependence on the Tenneco Group: We depend on entities in the Tenneco Group for our operations, such as the license to use Tenneco Group’s brands and patented
designs, technical know-how, purchase of certain parts and materials, and R&D. Any adverse change in our relationship, including the termination of our License Agreement
and master affiliate intangible property and network services agreement, could have an adverse impact on our right to use the “Tenneco” trademark and our right to use
the intangible property and know-how related to P3 Operating System, respectively, which may in turn impact our operations and growth prospects. The table below sets
forth the royalty expenses we paid to various entities in the Tenneco Group for the periods/Fiscals indicated:

Particulars Forthe three months ended June 30, | £ ric a1 2025 | For Fiscal 2024 | For Fiscal 2023

2025 2024
Royalty expenses (% millions) 280.41 284.67 1,102.74 2,574.47 1,119.31
Royalty expenses as a percentage of revenue from operations (%) 2.18% 2.24% 2.25% 4.71% 2.32%

2. Dependence on passenger vehicle (“PV”) and commercial vehicle (“CV”) sectors in India: We derived significant portion of our revenue from operations, i.e.
81.35%, 83.44%, 82.04%, 83.87% and 83.06% of our revenue from operations in the three months ended June 30, 2025 and June 30, 2024 and in Fiscal 2025, Fiscal
2024 and Fiscal 2023, respectively, from the passenger vehicle (“PV”) and commercial vehicle (“CV”) sectors in India. The Indian PV sector has historically seen significant
periodic fluctuations in overall demand (Source: CRISIL Report). Any reduced demand in the Indian PV and CV sectors in the future could have a material adverse impact
on our business, results of operations and financial condition.

3. Customer concentration risk: We are dependent on our top ten customers and the contribution of top ten customers (based on Fiscal 2025) to our revenue from
operations is provided below. If one or more of these customers chooses not to source products from us, our business, financial condition and results of operations may

be adversely affected.
FO;;Q; three months ended Jl;:);:o’ For Fiscal 2025 For Fiscal 2024 For Fiscal 2023
Particulars Amount % off:g\r/:nue Amount % off:g\r;enue Amount % off:g\r::enue Amount % off:g\r/:nue Amount % off:g\r::enue
(X millions) operations (X millions) operations (X millions) operations (X millions) operations (X millions) operations
tzivzz‘s“tim P 10,358.40 80.57% 10,460.67 82.32%  39,874.61 8154% 4588425 83.92% 37,5535 77.79%

4. Inability to realize sales represented by awarded programs: Program awards by our customers do not include firm volume commitments. In addition, customers may
delay or cancel a development program that has been awarded to us, and as the products we design and manufacture for a development program may not be suitable for
other customers or development programs, we may not be able to sell products we develop for a cancelled program.

5. Influence of government policies linked to emission standards: Government policies regarding emission standards directly affect the design, production, and sale of
our clean air and powertrain products which contributed 56.28%, 60.60%, 57.51%, 65.90% and 62.98% to our revenue from operations in the three months ended June 30,
2025 and 2024 and Fiscals 2025, 2024 and 2023, respectively. Our inability to keep pace with or develop products that meet the requirements of new emission standards
within prescribed timeframes may impact the performance of our Clean Air & Powertrain Solutions division, and consequently our results of operations, financial condition,
cash flows, and prospects, may be materially adversely affected.

A\
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Dependence on availability and cost of raw materials: Our cost of materials consumed constituted a significant portion of our revenue from operations. Our primary raw
material is steel, which is subject to fluctuations in commodity prices. The table below sets forth our cost incurred for the purchase of steel for the periods/Fiscals indicated.
We do not bear the risk of price increases in substrates, as these price variations are generally borne by our customers as the prices of these components are taken into
account in the prices customers pay for our products.

6.

10.

1.

12.

13.

Particulars

For the three months ended June 30,

2025

2024

For Fiscal 2025

For Fiscal 2024

For Fiscal 2023

Amount
R
millions)

% of cost
of materials
consumed
excluding
substrates

Amount
4
millions)

% of cost
of materials
consumed
excluding
substrates

Amount
R
millions)

% of cost
of materials
consumed
excluding
substrates

Amount
(4
millions)

% of cost
of materials
consumed
excluding
substrates

R

Amount

millions)

% of cost
of materials
consumed
excluding
substrates

Cost of steel

4,485.58

4,198.07

63.45%

16,653.45

62.35%

16,195.52

61.43%

17,640.

91 71.38%

Dependence on a related party for sales to the aftermarket: We sell to the aftermarket primarily through Motocare, an indirect subsidiary of Tenneco LLC and one of

our Group Companies. Set forth below is the revenue derived by us from our sale of products to Motocare and the aftermarket for the periods/Fiscals indicated:

Particulars

For the three months ended June 30,

2025

2024

For Fiscal

2025

For Fiscal 2024

For Fiscal 2023

Amount

millions)

(4 from

% of revenue

operations

Amount
4
millions)

% of revenue
from
operations

Amount
4
millions)

% of revenue

operations

Amount

from (4

millions)

% of revenue
from
operations

Amount

millions)

% of revenue
from
operations

R

Motocare

627.79

4.88%

575.72

4.53%

2,315.97

4.74%

1,757.26

3.21%

610.37 1.26%

Others

13.92

0.11%

11.91

0.09%

69.08

0.14%

823.39

1.51%| 2,

066.07 4.28%

Revenue from Aftermarket

641.31

4.99%

587.63

4.62%

2,385.05

4.88%

2,580.65

4.72%| 2,

676.44 5.54%

Past instances of regulatory non-compliance: In the past there have been instances of non-compliances with certain provisions of the Companies Act and FEMA

Regulations by our Company and certain Subsidiaries, which have been compounded or in relation to which we have filed compounding applications. There can be no
assurance that we will not experience similar or other instances of non-compliance in the future.
Emphasis of matters and CARO 2020 reporting: Our statutory auditors have identified certain emphasis of matters, matters pertaining to internal financial controls and
Companies (Auditor’s Report) Order, 2020 (CARO 2020) in their reports as of and for the three months period ended June 30, 2025 and 2024 and Fiscal 2025, 2024 and
2023. Investors should consider these observations of our Statutory Auditor or the statutory auditors of our Subsidiaries in evaluating our financial condition, results of
operations and cash flows.
Dividends payout: Our Company has declared and paid a dividend on the Equity Shares amounting to I1,716.61 million, I4,092.42 million, %5,591.17 million and
32,804.28 million during the three months ended June 30, 2025, Fiscals 2025, 2024 and 2023, respectively. Further, our Company has declared and paid a dividend on
the Equity Shares amounting to I8,649.24 million during the period from July 1, 2025 till the date of the Red Herring Prospectus. Payment of such dividend has resulted
in a reduction in the reserves and surplus of our Company and may impact our financial condition and future growth prospects. We cannot assure you that we will be able
to pay similar dividends or any dividends in the future.
Impact on growth strategy due to changes in international trade policies: Our export strategy faces challenges due to changes in international trade policies and

tariffs, which can impact the cost-effectiveness of exporting our products. For instance, the U.S. increased tariffs on most imports from India to 50% in August 2025,
including for our Clean Air and Advanced Ride Technologies products. Although these U.S. tariffs have increased the costs of such products to our customers, we continue
to export to the U.S. There can be no assurance that our growth strategies will result in the anticipated growth in our revenues or improvement in our results of operations.
The Offer consists of only an offer for sale by the Promoter Selling Shareholders. The Promoter Selling Shareholder shall be entitled to the proceeds from the Offer for Sale
and our Company will not receive any proceeds from the Offer for Sale.
The details of Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share, Market Cap/Revenue from Operations for our Company and
peer group are as follows

Name of the company

Earnings per share for Financial

Year 2025 ()

Basic

Diluted

Net Asset
Value Per
Equity Share

Price/
earnings
ratio

Return On Net
Worth (RoNW)
(%)

Market capitalisation/

Revenue from
Operations

Tenneco Clean Air India Limited

13.68

13.68

31.10

29.02%

46.65%

3.28"

Listed Peers

Bosch Ltd

683.25

683.25

4,682.16

9/.39

15.58%

6.39

Timken India Ltd

59.48

59.48

378.21

49.22

17.00%

7.00

SKF India Ltd

114.50

114.50

525.50

19.21

21.43%

2.21

ZF Commercial Vehicle Control System India Ltd

242.90

242.90

1,694.75

93.67

156.35%

6.45

Sharda Motor Industries Ltd

109.71

109.71

184.97

9.67

30.46%

2.15

Gabriel India Ltd

17.05

17.05

82.38

75.92

22.42%

4.58

Uno Minda Ltd

16.42

16.37

95.99

7511

18.36%

4.21

Sona BLW Precision Forgings Ltd

9.92

9.92

88.38

46.49

14.76%

8.09

Average of Listed Peers

48.34

5.13

*#Determined at cap price (upper end of the price band).
For further details and relevant footnotes, please refer to page 169 of the RHP.

Rationale for Selection of Peers: Our company is part of a multi-national group and is engaged in the business of manufacturing and selling of auto-components, namely clean air, powertrain
and suspension solutions. For the purpose of selection of peer-set, we have focused on multi-national and domestic auto-component companies listed in India having reasonable size, scale and
returns and diversified/similar product portfolio. Thus, the quantitative criteria for selection of our peers includes reasonable size (market capitalisation of more than 150,000 million as on the date
of DRHP and comparable return metrics (Return of Equity exceeding 15% for Fiscal Year 2025). Basis these criteria, our listed peers have been identified as Bosch Ltd, Timken India Ltd, SKF India
Ltd, ZF Commercial Vehicle Control Ltd, Uno Minda Ltd, and Sona BLW Precision Forgings Ltd. Further, based on similar product portfolio, we have also considered Sharda Motor Industries Limited
and Gabriel India Limited as our peers because of their significant presence in emission after-treatment industry and suspension industry, respectively. Please note that SKF Limited demerged it's
automotive business pursuant to scheme of arrangement w.e.f October 1, 2025 and has been considered as peer based on quantitative criteria of pre demerger market capitalisation of more than

150,000 million as on the date of DRHP.

14.

5!

16.

Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is

39.25% and the Return on Net Worth for three months period ended June 30,
2025 is 13.42% (not annualised).

Average cost of acquisition of equity shares held by our Promoter Selling Shareholder
is T 138.14 per Equity Share and Offer Price at upper end of the price band is I 397 per
Equity Share. The average cost of acquisition per Equity Share held by our Promoters
and Promoter Selling Shareholder is as set forth below:

Name of Promoter

Number of Equity
Shares of face
value 10 each

Average cost of
acquisition per
Equity Share (in )’

17.

Tenneco Mauritius Holdings Limited

333,725,530"

138.14

Tenneco (Mauritius) Limited

26,734,261

138.15

Federal-Mogul Investments B.V.

10,607,654

288.85

Federal-Mogul Pty Ltd

14,478,794

288.85

Tenneco LLC

6,974,946

288.85

Mncluding shares held through nominees.

*As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their

certificate dated November 05, 2025.

Weighted average cost of acquisition of Equity Shares transacted in the last one
year, eighteen months and three years preceding the date of the Red Herring
Prospectus:

Period

Weighted average
cost of acquisition
per Equi%t Share
(in)*

Cap Price is

‘X’ times the
weighted average
cost of acquisition

Range of acquisition
price per Equity
Share: lowest price -
highest price (in <)

Last one year

294.83

1.35

288.85-397.00

Last 18 months

294.83

1.35

288.85-397.00

Last three years

294.83

1.35

288.85-397.00

*As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their

certificate dated No

vember 05, 2025.

The 4 BRLMs associated with the Offer have handled 93 public issues in the past three
financial years, out of which 21 issues closed below the IPO price on listing date —

N

ame of BRLM

Total
Issues

Issues closed below IPO

JM Financial Limited

28

price as or11 (I)isting date

Citigroup Global Markets India Private Limited| 5

Axis Capital Limited

22

Private Limited

HSBC Securities and Capital Markets (India) 1

Common Issues of all the BRLMs*

37

0
3
1
7

Total

93

21

*Issues handled where there are common BRLMs.

5
N
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Additional Information for Investors

1. One of our Promoter, who is also a Selling Shareholder i.e. Tenneco Mauritius Holdings Limited, has transferred 11,083,124 Equity Shares by way of a secondary sale Pre-Offer shareholding as at the date of the price
aggregating up to 2.75% of the paid-up capital of the Company to the transferees mentioned herein below after the date of filing of the DRHP. T ey Post-Offer Shareholding as at Allotment®
s No. of Equity | Percentage of the |Transfer| Face value | Premium per | Amount Nso Number of Equity | Pre-Offer At the lower end of the price band (Z378) | Atthe upper end of the price band (Z397)
No. Name of Acquirer/ Transferee Date of Transfer Tras::f:ze:e d ep:toiapai;:lu(‘?/) ::c;i sp:;rs?il:tg) Equ('it: :;‘ are m(i:il:n) Name of the Shareholder Shares of face | Shareholding | Number of Equity Shares |  Post-offer | Number of Equity Shares |  Post-offer
T — oo 205 100 9 yO ; po/ g 9700 m 500 000 value of ¥ 10 each (%) of face value of 10 each | Shareholding (%)| of face value of Z 10 each | Shareholding (%)
i 7,557 . 7. 7. .
| Emergent India Fun : clober 30, 2025 | 1,007,% % 2. | Tenneco (Mauritius) Limited 26,734,261 6.62 26,734,261 6.62 26,734,261 6.62
2 | Axis New Opportunities AIF - Series I October 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00 3. | Federal-Moaul Investments B.V 10,607 654 263 10,607 654 263 10,607 654 263
. | Federal-Mogul Investments B.V. 607, ! 607, | 607, |
3 | Whiteoak Capital India Opportunities Fund October 30,2025 | 1,309,824 0.32% 397.00 10 387.00 520.00 2. | Federat bt c [Pty Ltd 4T3 T 259 4478794 259 4478704 259
4 | Whiteoak Capital Equity Fund October 30, 2025 | 75,567 0.02% 397.00 | 10 387.00 30.00 - | rederarMogu Py A% : A5, ' ] :
5 | Ashoka India Equity Investment Trust Pic October 30,2025 | 680,100 0.17% 397.00 10 387.00 | 270.00 5 Te””.elc" LLe 6,974,946 173 6,974,946 173 6,974,946 173
6 | Ashoka Whiteoak Emerging Markets Trust Plc October 30, 2025 | 75,566 0.02% 39700 | 10 387.00 30.00 Additional tap 10 shareholders
7 | 360 One Special Opportunities Fund - Series 9 | October 30, 2025 | 629,722 0.16% 39700 10 36700 | 25000 6. g"‘ak MahL"t‘é"a Life Insurance 151,336 037 1,511,336 037 1,511,336 037
ompan .
8 | 360 One Special Opportunities Fund - Series 10 October 30, 2025 314,861 0.08% 397.00 10 387.00 125.00 Wh‘tp IZC ol ndi
9 | 360 One Equity Opportunity Fund - Series 2 October 30,2025 | 642,317 0.16% 397.00 | 10 387.00 | 25500 7. Op")ggﬁniti e 1,309,824 0.32 1,309,824 032 1,309,824 032
- - - "
10 | 360 One Efquny O.pponumty Fund - Series 4 October 30, 2025 302,268 0.07DA7 397.00 10 387.00 120.00 8. | 3P India Equity Fund 1 1250446 0.31 1250446 031 1250446 031
11 | Kotak Mahindra Life Insurance Company Ltd. October 30,2025 | 1,511,336 0.37% 397.00 10 387.00 600.00 9. | VQ Fastercap Fund I 1259446 031 1259446 031 1259446 031
12 | Think India Opportunities Master Fund LP October 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00 -
- - 10. | SBI Emergent India Fund 1,007,557 0.25 1,007,557 0.25 1,007,557 0.25
13 | 3P India Equity Fund 1 October 30, 2025 | 1,259,446 0.31% 397.00 10 387.00 500.00 - —
Axis New Opportunities AIF -
14 | VQ Fastercap Fund Il October 30, 2025 | 1,259,446 0.31% 397.00 10 387.00 500.00 1. Series Il 1,007,557 0.25 1,007,557 0.25 1,007,557 0.25
- 0 - - -
o 11033024 27%% s 12, | Think India Opportunities Master 1,007,557 025 1,007,557 025 1,007,557 025
We hereby confirm that other than an investment by one of the Directors in 360 One Special Opportunities Fund - Series 9 in the ordinary course, none of the abovementioned | Fund LP et : R : et -
transferees are in any manner, connected with our Company, Subsidiaries, Promoters, Promoter Group, Group Companies, Directors and Key Managerial Personnel. 3 Ashoka India Equity Investment 680100 047 680,100 047 680,100 047
2. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group, and additional top 10 Shareholders (apart from Promoters | Trust Plc ' ] ' ] ' ]
and Promoter Group), is set forth below: 14. iﬁ(r)](?_ngelirg:t%/ Opportunity 642,317 016 642,317 016 642,317 016
Pre-Offer shareholding as at the date of the price "
" Post-Offer Shareholding as at Allotment i iti
. band advertisement o 15 ﬁﬁgf_"g:&?&a' Opportunities 629,722 0.16 629,722 016 629,722 0.16
. i " At the | d of the price band (¥378 At th d of the price band (Z397,
No. Number of Equity | _ Pre-Offer @ lower end of the price band (2378) e upper end of the price band (%397) Total 402,836,047 99.81 307,597,952 76.21 312,155,947 7734

Name of the Shareholder Shares offace | Shareholding | Number of Equity Shares |  Post-offer | Number of Equity Shares |  Post-offer
value of ¥ 10 each (%) of face value of 10 each | Shareholding (%)| of face value of Z 10 each |Shareholding (%)

Promoters

 Assuming full subscription in the Offer, the post-Offer shareholding details as at Allotment will be based on the actual subscription and the Offer Price and updated in the
Prospectus, subject to finalization of the Basis of Allotment.

@ Also the Promoter Selling Shareholder.

Tenneco Mauritius Holdings

Limiteg® 333,725,5309) 82.69 238,487,435 59.09 243,045 4300 60.22 @ This includes one Equity Share of face value of €10 each of our Company held by each of Federal-Mogul Vermogensverwaltungs GMBH and Federal- Mogul Holdings,

Ltd., members of our Promoter Group.

BASIS FOR OFFER PRICE

The Price Band, has been and the Offer Price will be determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve,
Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below. The face value of the Equity Shares is ¥ 10 Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI.

each and the Offer Price is 37.80 times the face value of the Equity Shares at the lower end of the Price Band and 39.70 times the face value at the higher end of the Price
Band. Investors should also refer to “Our Business”, ‘Risk Factors”, “Restated Consolidated Financial Information” and “Management’s Discussion and Analysis of Financial

Condition and Results of Operations” beginning on pages 267, 59, 377 and 492 of the RHP, respectively, to have an informed view before making an investment decision. (I)  Price per share of our Company (as adjusted for corporate actions, including split) based on primary issuances of Equity Shares or convertible securities
(excluding Equity Shares issued under employee stock option schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months

preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company
A.  Basic and diluted earnings per share (“EPS”): (calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested) in a single transaction or multiple trans-
actions combined together over a span of rolling 30 days (“Primary Issuances”).

Weighted average cost of acquisition, Floor Price and Cap Price

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:

Fiscall Period ended Basic EPS (in%) Diluted EPS (in ) Weight ) ) ) ) ) ) ) )

- The details of the Equity Shares issued during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the
Fiscal ended March 31, 2025 13.68 1368 3 paid-up equity share capital of our Company excluding issuance of Equity Shares pursuant to employee stock option schemes and issuance of Equity Shares pursuant
Fiscal ended March 31, 2024 8.90 8.90 2 to a bonus issue (calculated based on the pre-Offer capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of
Fiscal ended March 31, 2023 7.58 7.58 1 rolling 30 days is as follows:

Weighted Average 11.07 11.07 - No. of Equity Face Issue price | % of the paid-up share capital | Total consideration
For the three months ended June 30 2025 416 416 R PER G WETCC RS Shares allotted | Value (%) | per share (3)* (prior to Such allotment) (in T million)**

: " March 26, 2025 Federal-Mogul Pty Ltd 14,478,794 10 288.85 4,182.20

| Forthe tree months ended June 30, 2024 3 37 - March 26,2025 | Federal-Mogul Investments B.V. 3992380 | 10 288.85 1,153.20

Not annualised March 26, 2025 Federal-Mogul Investments B.V. 6,615,274 10 288.85 88.52% 1,910.82

Notes: March 26, 2025 Tenneco LLC 6,974,946 10 288.85 en 2,014.71

1. The figures above are derived from the Restated Consolidated Financial Information. March 26,2025 | Tenneco Mauritius Holdings Limited 146,123,690 | 10 288.85 42,207.83

2. Weighted average is aggregate of year wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year divided by total of weights. Weights March 26, 20_25 L Tenneco (Mauritius) Limited 11,330,396 10 288.85 3272]?

have been determined by our Company. WACA for primary issuance 288.85

3. Basic and diluted earnings per share are computed in accordance with Indian Accounting Standard 33 notified under the Companies (Indian Accounting Standards) As certified by B.8. & Associates, Chartered Accountants (FRN No. 023670N), pursuant to their certificate dated November 05, 2025,

Rules of 2015 (as amended) read with the requirements of SEBI ICDR Regulations. **Refers to consideration other than cash. Our Company entered into share swap agreements dated March 25, 2025 with various parties pursuant to which 189,515,480
equity shares of face value of T 10 each were allotted, in aggregate, to above entities for acquisition of Federal-Mogul Ignition Products India Limited, Federal-Mogul
Sealings India Limited, Federal-Mogul Bearings India Limited and Tenneco Automotive India Private Limited. For details see “History and Certain Corporate Matters -
Details regarding material acquisitions or divestments of business/undertakings, mergers, amalgamations, any revaluation of assets, etc., since incorporation.” on page
331 of the RHP.

(I1)  Price per share of our Company (as adjusted for corporate actions, including split) based on secondary sale or acquisition of equity shares or convertible
securities (excluding gifts) involving our Promoters, members of the Promoter Group , Promoter Selling Shareholder, or Shareholder(s) having the right to

4. Basic and Diluted earnings per share (%) = Basic and Diluted EPS is calculated by dividing Restated Profit for the year attributable to owners of the Company (i.e.,
our Promoters) by the weighted average number of equity shares for calculating basic and diluted EPS. The weighted average number of equity shares for the three
months period ended June 30, 2025 and June 30, 2024, Fiscal 2025, 2024 and 2023 was 403.60 million, 403.60 million, 403.60 million, 467.92 million and 502.92
million respectively.

B.  Price/Earning (“P/E”) ratio in relation to Price Band of ¥ 378 to T 397 per Equity Share:

Particulars PIE at the Floor Price (number of times) PIE at the Cap Price (number of times) nominate Director(s) on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to
Based on basic EPS for the Financial Year 2025 or more than 5% of the fully dilufed pzlaid- up share t':apital of o.ur Company.(calculatecll based on the pre-Offer capital .before such transaction/s and exclluding
- — 27.63 29.02 ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”).
Based on diluted EPS for the Financial Year 2025 il
i

C. Industry Peer Group P/E ratio ) . . .
Based on the peer group information (excluding our Company) given below in this section, the highest, lowest and industry average P/E ratio are set forth below: () Price per share based on last five primary or secondary transactions

Since there are transactions to report under (1) above, therefore, information based on last five primary or secondary transactions (secondary transactions where our

Particulars Industry P/E Ratio (based on diluted EPS) Promoters / members of our Promoter Group/ Selling Shareholders or other Shareholder(s) having the right to nominate director(s) in the Board of our Company, are a
Highest 75.92 party to the transaction), during the three years prior to the date of the Red Herring Prospectus, irrespective of the size of transactions is not applicable.
Lowest 9.67 (IV) Weighted average cost of acquisition, floor price and cap price
Average 48.34 The Floor Price is 1.31 times and the Cap Price is 1.37 times the weighted average cost of acquisition based on the primary issuances and secondary transactions as
Not disclosed below:
ofes:

1. The highest and lowest industry P/E ratio shown above is based on the peer set provided below under “Comparison of accounting ratios with listed industry peers”. T o . Weighted tof isition (% per Equity Sharel* Number of times at Floor Number of times at Cap
The industry average has been calculated as the arithmetic average P/E ratio of the peer set including Bosch Ltd, Timken India Ltd, SKF India Ltd, ZF Commercial RESICILATISACHONS eighted average cost of acquisition (% per Equity Share) price (i.e., T378) price (i.e., Z397)
Vehicle Control System India Ltd, Sharda Motor Industries Ltd. Gabriel India Ltd, Uno Minda Ltd and Sona BLW Precision Forgings Ltd. WACA for P | 2 131 137

2. PJE ratio for the peer has been computed based on the closing market price of equity shares on NSE as on October 20, 2025, divided by the Diluted EPS for year CAfor Primary Issuances - 88.85 3 3
ended March 31, 2025. WACA for Secondary Transactions NA NA NA

D.  Return on Net Worth (“RoNW") Since there are transactions to report to under (I) above, the information for price per share of our Company based on the last five primary or secondary transactions

' _ . = . where our Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate director(s) on the Board of our Company, are a party to the
FlslcaIIPerlod ended Return On Net Worth (%) ’ Weight transaction, during the three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the transaction, is not applicable

F!scal ended March 31, 2025 46.85% 8 *As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their certificate dated November 05, 2025.
Fiscal ended March 31, 2024 33.40% 2
Fiscal ended March 31. 2023 28.75% 1 (V) Detailed explanation for Cap Price being 1.37 times the price of WACA of primary issuances/ secondary transactions of Equity Shares of face value of 310
Weighted Average : 39.25% each (as disclosed above) along with our Company’s KPlIs and financial ratios for Fiscals 2025, 2024 and 2023 and in view of in view of the external factors
For the three months ended June 30. 2025° 13.42% n which may have influenced the pricing of the Offer:
For the three months ended June 30, 2024* 13.31% R + Interms of value (revenue) in Fiscal 2025, we are the largest supplier of Clean Air Solutions to Indian CT OEMs with a market share of 57%, the largest supplier of Clean

. ) Air Solutions to Indian OH OEMs (excluding tractors) with a market share of 68% and among the top four suppliers of Clean Air Solutions to PV OEMs with a market

NNtOt annualised. share of 19% (Source: CRISIL Report). We are also the largest supplier of shock absorbers and struts to Indian PV OEMs with a market share of 52% in terms of value

otes: = .
revenue) in Fiscal 2025 (Source: CRISIL Report).

1. Return on Net Worth (RoNW) %= Restated profit for the year divided by average net worth of our Company. Average Networth is computed as average of opening ( ) ) ( o .p ) ) . . ) . o
and closing Net Worth + We have long-standing relationships with a diverse customer base including Indian and global OEMs, including all top seven PV OEMs in India and all top five CT OEMs

2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities premium account and debit or in India (ranking of OEMs determined based on sales volume in Fiscal 2024) (Source: CRISIL Report).

credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not ~ «  We have strategically diversified portfolio of proprietary products and solutions well positioned to capture market and industry trends.
written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and
amalgamation as on June 30, 2025, June 30, 2024, March 31, 2025, 2024 and 2023. Therefore, net worth for the group includes paid-up share capital, retained
earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve,

+  We follow innovation-focused approach aided by our ability to leverage Tenneco Group’s global R&D initiatives to cross-deploy global technologies for proprietary, mod-
ular and customized products at Indian price points.

Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI. * We have flexible and automated manufacturing footprint of 12 strategically located plants well-supported by a localized supply chain.
3. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e., Return on Net Worth x Weight for each year/  +  Qur restated profit for the year increased from Z3,810.43 million in Fiscal 2023 to 4,167.87 million in Fiscal 2024 and ¥5,531.43 million in Fiscal 2025, representing a
total of weights. Weights have been determined by our Company. CAGR of 20.48%,and increased from Z1,503.08 million in the three months ended June 30, 2024 to ¥ 1,680.88 million in the three months ended June 30, 2025, repre-
For a reconciliation of non-GAAP measures, see “Other Financial Information” beginning on page 484 of the RHP. senting an increase of 11.83%, evidencing our focus on profitable growth and continual improvement.
E. NetAsset Value Per Equity Share (face value of T 10 each) +  Our EBITDA Margin (Basis revenue from operations) was relatively stable at 11.82% in Fiscal 2023 and 11.19% in Fiscal 2024 and increased to 16.67% in Fiscal 2025.
EBITDA Margin (%) (Basis Revenue from Operations) further increased to 17.80% in the three months ended June 30, 2025 compared to 16.76% in the three months
Net Asset Value Per Equity Share Amount (in<) ended June 30, 2024. Similarly, our EBITDA Margin (Basis Value Added Revenue) increased from 14.62% in Fiscal 2023 to 18.61% in Fiscal 2025. EBITDA Margin (%)
As at three months ended June 30, 2025 30.98 (Basis VAR) was stable at 19.62% in the three months ended June 30, 2025 and 19.63% in the three months ended June 30, 2024.
ﬁz ZI chgiihn;c;nt;S;Snded June 30,2024 g??g + Our PAT Margin (as a percentage of revenue from operations) increased from 7.89% in Fiscal 2023 to 11.31% in Fiscal 2025. PAT Margin (%) (Basis Revenue from
‘As ai March 31’ 2024 27A67 Operations) further increased to 13.07% in the three months ended June 30, 2025 compared to 11.83% in the three months ended June 30, 2024. Similarly, our PAT
: - Margin (Basis Value Added Revenue) increased from 9.77% in Fiscal 2023 to 12.63% in Fiscal 2025 which further improved to 14.41% in the three months ended June
ifst:rtt’\r:l:r(g?f:rt 2023 27.42 30, 2025 compared to 13.85% in the three months ended June 30, 2024.
~At Floor Price 30.98 + Our cash conversion cycle improved from (10) days in Fiscal 2023 to (18) days in Fiscal 2024 and (24) days in Fiscal 2025. For the three months ended June 30,2025
_At Cap Price 30.08 this was (23) days compared to (21) days for three months ended June 30, 2024.
At Offer Price(") 30.98 (VI) The Offer Price is [o] times of the face value of the Equity Shares.

The Offer Price of X [e] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares of face

fvy - - - - -
Given that the Offer comprises only of an Offer for Sale, our Company will not received any proceeds from the Offer and thus the Net Asset Value Per Equity Share prior value of 210 each, as determined through the Book Building Process, and is justiied in view of the above qualitative and quantitative parameters.

to and post the Offer shall remain the same.
Notes: Investors should read the abovementioned information along with sections titled “Risk Factors”, “Our Business”, “Management’s Dis ion and Analysis of Fi
Condition and Results of Operations” and “Restated Consolidated Financial Information” beginning on pages 59, 267, 492 and 377 of the
RHP, respectively, to have a more informed view. The trading price of the Equity Shares of face value of 10 each could decline due to the factors
mentioned in the section “Risk Factors” on page 59 of the RHP and you may lose all or part of your investments.

For further details, please see the chapter titled “BASIS FOR OFFER PRICE” beginning on page 165 of the RHP. Please refer to the websites
of the BRLMs: www.jmfl.com, https://www.citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and
www.business.hsbc.co.in, respectively.

1. Net assets value per share = Net asset value per share is calculated by dividing net worth as at the end of the period/Fiscal by the closing number of equity shares
adjusted on account of business combination. The closing number of equity shares for three months ended June 30, 2025, three months ended June 30, 2024,
Fiscal 2025, 2024 and 2023, adjusted for business combination was 403.60 million, 403.60 million ,403.60 million, 403.60 million and 502.92 million respectively.

2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities premium account and debit or
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not
written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and

amalgamation as on June 30, 2025, June 30, 2024, March 31, 2025, 2024 and 2023. Therefore, net worth for the group includes paid-up share capital, retained e You may scan the QR code for accessing the website of JM Financial Limited.
AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:
Submission of Bids (other than Bids from Anchor Investors): *UPI mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Date
Bid/Offer Period (except the Bid/Offer Closing Date) *#QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/withdraw their bids.
Submission and revision in Bids | Only between 10.00 a.m. and 5.00 p.m. IST On the Bid/Offer Closing Date, the Bids shall be uploaded until:
Bid/Offer Closing Date* (1) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders; and
Submission of electronic applications (online ASBA through 3-in-1 accounts) for Rlls Only between 10.00 a.m. and up to 5.00 p.m. IST (ii) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.
Submission of electronic application (bank ASBA through online channels like internet banking, mobile banking —
and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is up to Z0.50 million) Only between 10.00 a.m. and up 0 4.00 p.m. IST Event Indicative Date
Submission of electronic applications (syndicate non- retail, non-individual applications of QIBs and Nlls) Only between 10.00 a.m. and up to 3.00 p.m. IST Bid/ Offer Open Date Wednesday, November 12, 2025
Submission of physical applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Bid/ Offer Closing Date Friday, November 14, 2025
;gzn;igsé%nn%flli%:y)sical applications (syndicate non- retail, non-individual applications where Bid Amount is more Only between 10.00 a.m. and up to 12.00 p.m. IST Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, November 17, 2025
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account On or about Monday, November 17, 2025
Revision/cancellation of Bids - -
Upward revision of Bids by QIBs and Non-Institutional Investors categories* Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date Credit of Equity Shares to demat acoounts of Alotiees On or about Tuesday, November 18, 2025
Upward or downward revision of Bids or cancellation of Bids by Rlls Only between 10.00 a.m. and up to 5.00 p.m. IST Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, November 19, 2025

Y,

\\ ....continued on next page...
N\

\




A

LIQMGOLLT, Ha.7
“Uiaried eurd:@ aumifdhsns et

ITGVID, Il GHHbLbHOTHLD
groewy  GloaupidRSTperi”  eTew

LYo Cuomg GsPaldhgierarTy.

Lsmhlev, 121 FLUL_FemLI
OasneSsense ovsl L Coisev
Crpm  wpubss.  QmE B
Csigev eu@ph 11 GCs& pL &S
2 GTengl. @BV 20 Lreul L miGeiey
2 _airer, 122 Olsn@Gsmars
CHFiBEHeUIFHT eUTEHNGS o GITCT6HSTH.
Caigameblum Ly, <gmwm
el L G&6V BL_ks LiM.g9.%. Caise0
Qogany gL $Hev Ngaog Gromg
uniGsmmmy.
15 T (HaHmev &L f

9B e CLPWUS TG

LSsmfley greiug i oeoIS NS 6TSS6H
15 2, GOT(HSITeV S LM &)
BLpECLTS G GUGTIFG LD
apLLafldbeev.  GClEREsFTaneCw,
umeuEIEGerT SLL L adlebenev.
% o> wiisevall @LDILIBIFH@BLD
LS HLILIL_QIeVEDHGV. D4GTITGY,
[BB)6l@LomT SV LUV et
Coelw goesibmus onl L eufl L&),
2Abs FEMISSED Q@bpg LIsnay
aNPeI$s SHEDWTs LIMHLL L g
@6ty L miled GTGUSTGET DD
Q9GO TG FFTEGVHET, LITGUEIGEIT,
4 P LIGOSEGUSHLPEHBIHET,
(O3 o WK EOLDILIBIFHGT
QI®LSGHL UL (DETOTET.  LIT.g0.%.
Tl L ewflneVsnesT QUbs  eueriFs)

1E%1 155105 Gromy H1da

= 3

erastD  OSLIGILIAW Feuneney GTBIGET
Tl L el FBFSH6TeNgy. eeiblamn
2e1(h(FeUGS T I LD BT 6L QI (B
OeuelCupp 2 p®  YaTB6Tensg).
<2, GVTTGV, HIMBIS) TV~ TTe%yLq (Ll SOGVTSHIT
BOT Fnl' L _Gol, UISGOGT LITGIHTS

Bwal. CUTHEHESG ABTCUTS
TP WSHenT H6T LGRS
e1LIBLITGBGeVMLD JrreyLg i
TS THETLD Lsauiled
[OlCEZIEETA 2LICLMGlgeeMLD
261(H)(I5EUGVHTTTHE T LYletreunaev

U Sl eDGG@GLD. NG ebiF)
TRWSHTSE Qg ClFUIDDS.
Qaried BIC(h EHEHEG LTSI
IDLIBS D). BLD 0SS @B S
GIF MBS LD MG /6060 BHGVILD 261 (B)(H6LG
SMIiEHeT LBi@ CHrbEDIiser.

L0 5 BT -4 5 T
TG UBIEGEETS TTom) Gluidhs D Tjs%sir:

gmoeng SHFGSSH (Qevenev. THS
QTRIQISHTH — HYOUFHET  TILOGOT
OCleupiSHIiser.  oyesed, Bloawts
grgd, rsm Faci), wafefl eumeOLSE)
2B CWnHeH Tt FGTGTH H61T6L
S gflead Gew LweThevame.
@ Llgue @edSan wppid

LIDLGSSLILLC G my LB mesT
<euiseier Cemiliens 1 HODg).
SMBIBTOV-TMaNg fl  SOGTHTHETLD
Qe Cu o' ysed  pleveyEmg.
Caisaus@ LIDG, Aee1$s QBEw
Gl L ewsfl  SLPSE@HLD  Gp(HeUGT

Cumpell LOGTL W 2 oL S&Id
Glsneireungiaser. sHCLING, yeuiseier
gt  (LpgevanndFr  Ceul LimerGr
S LM §éEG THINS Guaib
QOTO S FEIML_ 2 FFHEMS 6TL L

7-11-2025 [

AIRIFL LI ILTaTHEH®HF) AILLT]Y QIomLf

CHFHIHHULIFH] H]AIF I
H3H SIMFF] HFOVT FHIPTIOST CUFF

(LpLbELI, [B6u. 7—
RIS LIGTILTOTIS@FSE UL LMy
Qumf)  euPwud  CsAEHmss
Couatsr(hLh 6T6oT [5)&) e LDEFT BITLOGUIT
EmInLoesT g ey,
cuewfls  p&pIGT  (LpLbewLiuiled
Crony oG eum@uilesT 12615
Cunmerngny Lapr@ peLGlLHDS).
@B wsB H5 wEBA Ao
Ggmumoest  Feoevenld KBS eI
SbgOsneny. LCUNgG Syeud
B gt Qumgsennsmyh  oHmILh
wBiBgeallev Blevev @mlsg alflers
GuPlestiy.
ICLINg) jeur, “BrL g @ Oluflu

2OTAIGVITGYT, 2 V5SS TS5 eVIT6sT
CUBISEGIT Csemal. [OEIESE
feget eum@uyib wHD 9D cuewls
uBGseHd Crina 2, CevnFeanerdser
BLSF) UBRGTDEST” TG

Cuautd  GClsmplevgianndd  HLeT

L L daws Cuoeyd  alfleyu®ss
CUEIF FE T CaL” (h&6)\sressT_g.
&l.eran.1g. B wSsSSMD
apLl Berer  Cames, (LpBESL oL

2615&aNS 8 ‘BeV6V UL L& HLpHF) anw
o (heUrd@HLd GTGST)Y BLOLIG
Osfalsgsm.

[OEL OF Y] VoY)

Oungigienn UBIRSET SHiGEHELL

LIGSTWITeTiS@hSETeT  aIBN(LPEHDHET
wipBluewss Camilses allpHssmi.
Cogyith ey eumI®) LiessumeTiseT
smEiseT  uewiiyflub o eirearp et
ol Ly Gomfleow  sHmIs6lsTeTeT
2BlepigGlems.

9feuf FmpIeHUIed, “@rh Hanemuileh
LGSO f&SLILI(BILD aiGleun(p
26 SUI(HLD ST QUMLY-S GHBIITETEDTLS
yhlkg  Clenaregpd, e ey
Ouompleow CuaFaiamsLb o pF6lFdiw
Couessi(BLd.  GHODBSLULFLD — bS
wni@Wlesr  Kener  orCesigImeLs)
ol Ly Gory) Gus Geuessi(iLb”
GTGSIDITL.

Lwewtth  seL_wiles)  Olsm_feuems

STRGIV  QeTeusFy  (IAGeL), 2 6Tengl. @euemn el CuGesd.

2 IS CFIL (wpLg ujid. @5 IS L@R®W IS TS, Oan_ikg  swi  ursedLyfle
QUOTIFS  LwewgHled  sarpelcy  HGUIEGT 2/ Cungs Clocsiy Bk LITEFnT Fal’ L S&6h CuGesg.

- y T

29 Gs e11d o fon FrIGS Hemeveur 19.7@ Leunssfl 25 gyeir® SlHwest Gleusieafl elipn gy eivTenL_Gwim_iq QFsstenes Gamm_L_eSl6d
BLbs Hapsfule QuUEBbsmeaT W&sT &8 SHeneoam el6r. sy

[ - e

. genuness, S.oM.&T1 QuIgFLFweoTeTIGHT 28l oy

QeuraiaCLey, Trgbd el prgen HCurt eumpsgs Csfelssent. SimH oflon pEpBIs6T (W6, 66 oyi.1q.19CTD

LW, elb.gevwrevvtet, (WHCH6S (LT, HelEhT L

unigsemd) ouHGuint 2_eenevri

cuetstevwtest, Sfln&ast Cunsenabgrb, rrege, ssmurt® reil, Freuewre,

7

...continued from previous page.

ﬁ

LiFI )

UNIFIED PAYMENTS INTERFACE

Simple, Safe,
As BA# Smart way of Application!!!

UPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount is up to ¥500,000, applying through
Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release
dated September 17, 2021. CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of
applying to Offers by simply blocking the fund in the bank account. For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to 500,000 in the Non-Insti-
tutional Portion. For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 576 of the RHP.
The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can
be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders
Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and ICICI Bank Limited have been appointed as
the Sponsor Banks for the Offer, in accordance with the requirements of SEBI master circular number SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024. For Offer related queries, please contact the BRLMs on their
respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, may in consultation with
the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working
Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public
notice and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to the Designated
Intermediaries and the Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the
Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company, in consultation with
the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with
the BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid
Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (“Net QIB Portion”). Further,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and
the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to
valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional
Portion”) of which one-third of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000
and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either
of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors
(“Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor
Investors) shall mandatorily participate in this Offer only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective
bank account (including UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks
(“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer
Procedure” beginning on page 576 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN,, UPI ID and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI
ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk. Investors must ensure that their PAN is linked
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with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press releases

dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are requested to see
“History and Certain Corporate Matters” on page 331 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the

Offer. For further details, see “Material Contracts and Documents for Inspection” on page 656 of the RHP.
Liability of the members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorized share capital of our Company is 780,050,000 Equity Shares of
face value of 10 each, aggregating to ¥7,800,500,000. The issued, subscribed and paid-up share capital of our Company is 403,604,309 Equity Shares of face value of ¥10
each aggregating to ¥4,036,043,090. For details of the capital structure of our Company, see “Capital Structure” on page 146 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 27,841 Equity Shares allotted to Tenneco Mauritius Holdings Limited
and 2,159 Equity Shares allotted to Tenneco (Mauritius) Limited of face value of T10. For details of the share capital history and capital structure of our Company see “Capital

Structure” on page 146 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated August 26, 2025. For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. A signed copy of the Red Herring Prospectus has been filed and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies
Act. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material

Contracts and Documents for Inspection” beginning on page 656 of the RHP.

Disclaimer Clause of SEBI: SEBI only gives its observations on the draft offer document and this does not constitute approval of either the issue or the specified securities
stated in the Offer document. The investors are advised to refer to pages 547 of the RHP for the full text of the disclaimer clause of the SEBI.

Disclaimer clause of the NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The

investors are advised to refer to page 553 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clause of the BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared
or approved by the BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 553 of the RHP for

the full text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investors must rely on their own examination of the Issuer and the Offer, including the risks involved. The Equity Shares have not been recommended or approved
by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”

beginning on page 59 of the RHP.

REGISTRAR TO THE OFFER

(®) MUFG

COMPANY SECRETARY AND COMPLIANCE OFFICER

10" Floor, Tower B, Paras Twin Towers
Sector-54, Golf Course Road, Gurugram — 122 002, Haryana, India
Tel: +91 0124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com

Roopali Singh

JM Financial Limited

7% Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai - 400025
Maharashtra, India

Tel.: +91 22 6630 3030

E-mail: tenneco.ipo@jmfl.com
Investor grievance e-mail:
grievance.ibd@jmfl.com

Website: www.jmfl.com

Contact person: Prachee Dhuri
SEBI registration no.: INM000010361

Citigroup Global Markets India Private Limited
1202, 12" Floor, First International, Financial Centre, G
Block Bandra Kurla Complex, Bandra (East), Mumbai -
400 098, Maharashtra, India

Tel.: +91 22 6175 9999

E-mail: tenneco.ipo@citi.com

Investor grievance e-mail: investors.cgmib@citi.com
Website: www.online.citibank.co.in/rhtm/
citigroupglobalscreen1.htm

Contact person: Jitesh Agarwal

SEBI registration no.: INM000010718

Axis Capital Limited

1¢' Floor, P. B. Marg

Worli, Mumbai - 400 025
Maharashtra, India

Tel.: +91 22 4325 2183

E-mail: tenneco.ipo@axiscap.in
Investor Grievance E-mail:
complaints@axiscap.in
Website: www.axiscapital.co.in
Contact person: Harish Patel
SEBI registration no.: INM000012029

HSBC Securities and Capital Markets
(India) Private Limited

52/60, Mahatma Gandhi Road, Fort
Mumbai - 400 001, Maharashtra, India
Tel.: +91 22 6864 1289

E-mail: tennecoipo@hsbc.co.in
Investor grievance e-mail:
investorgrievance@hsbc.co.in
Website: www.business.hsbc.co.in
Contact person: Harsh Thakkar / Harshit Tayal
SEBI registration no.: INM000010353

MUFG Intime India Private Limited

(formerly known as Link Intime India Private Limited)
C-101, 15t Floor, 247 Park, L.B.S. Marg, Vikhroli West,
Mumbai - 400 083, Maharashtra, India

Tel.: +91 810 811 4949

E-mail: tennecocleanair.ipo@in.mpms.mufg.com
Investor grievance e-mail:
tennecocleanair.ipo@in.mpms.mufg.com

Website: https://in.mpms.mufg.com/

Contact person: Shanti Gopalkrishnan

SEBI registration no.: INR000004058

to the BRLMs.

Bidders can contact our Company Secretary and Compliance
Officer, the BRLMs or the Registrar to the Offer in case of any
pre-Offer or post-Offer related problems, such as non-receipt of
letters of Allotment, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders or
non-receipt of funds by electronic mode, etc. For all Offer-related
queries and for redressal of complaints, investors may also write

Availability of RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 59 of the RHP before applying in the Offer. A copy of the RHP is available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchanges at www.nseindia.com and www.bseindia.com, the website of our Company at www.tennecoindia.com and

the website of BRLMs i.e., www.jmfl.com, https://www.citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively.

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company at www.tennecoindia.com, the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, https://www.

citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the website of the Registrar to the Offer i.e., MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited) at https://in.mpms.mufg.com/.

Availability of Bid Cum Application Forms: Application forms can be obtained from the Registered Office of Tenneco Clean Air India Limited, Tel: +91 124 4784 530 and the BRLMs — JM Financial Limited, Tel.: +91 22 6630 3030, Citigroup Global Markets India Private Limited, Tel.: +91 22 6175 9999, Axis Capital Limited, Tel.: +91 22 4325 2183 and

HSBC Securities and Capital Markets (India) Private Limited, Tel.: +91 22 6864 1289.
Syndicate Member: JM Financial Services Limited, Telephone: +91 22 6136 3400.

Sub-Syndicate Members: Aimondz Global Securities Ltd., Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvt Limited, Asit C Mehta Investment Intermediates Ltd., Axis Securities Limited, Centrum Broking Ltd., Dalal & Broacha Stock Broking Pvt Limited, Eurekha Stock & Share
Brokers Ltd., G Raj & Co. (Consultants) Limited, Globe Capital Markets Ltd., HDFC Securities Limited, ICICI Securities Ltd., IDBI Capital Markets and Securities Ltd., IFL Capital Limited, Innovate Securities Pvt Ltd., Jhaveri Securities, JM Financial Services Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KIMC Capital Market Services
Limited, KIMC Capital Markets Ltd., Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Ltd., LKP Securities Limited, Marwadi Shares & Finance, Mehta Equities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Nuvama Wealth and Investment Limited (Formely known as Edelweiss Broking Limited),
Patel Wealth Advisors Pvt Limited, Prabhudas Lilladher P. Ltd., Pravin Ratilal Share & Stock Brokers Ltd., Religare Broking Ltd., RR Equity Brokers Pvt Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Tanna Financial Services, Tradebulls Securities Limited, Yes Securities (India) Ltd.

Bankers to the Offer

Escrow Collection Bank, Refund Bank and Sponsor Bank: ICICI Bank Limited.

Public Offer Account Bank and Sponsor Bank: Axis Bank Limited.

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Gurugram, Haryana
Date: November 06, 2025

Tenneco Clean Air India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP dated November 05, 2025 with the RoC. The RHP is available on the website
of the Company at www.tennecoindia.com, SEBI at www.sebi.gov.in, as well as on the websites of the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm,
www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please

see the section titled “Risk Factors” on page 59 of the RHP. Potential investors should not rely on the DRHP for making any investment decision.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance
with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold (i) in the United States only to “qualified institutional buyers”, as defined in Rule 144A under the U.S. Securities Act, in transactions exempt from the registration requirements of the U.S. Securities Act and (ii) outside the United States in

“offshore transactions” as defined in, and in reliance on Regulation S under the U.S. Securities Act and in accordance with the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.

For Tenneco Clean Air India Limited

on and behalf of the Board of Directors

Sd/-

Roopali Singh

Company Secretary and Compliance Officer
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