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NOTICE

Notice is hereby given that the 7" (Seventh) Annual General Meeting (“AGM”) of the members of
Tenneco Clean Air India Limited (“Company”) will be held on Saturday, September 27, 2025, at 09:30
AM (IST) at shorter notice through Video Conference/Other Audio Video Means (VC/OAVM) for which
purposes the corporate office of the Company shall be deemed as the venue of the meeting to transact
the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone financial statements of the Company for the
financial year ended March 31, 2025, and the Reports of the Board of Directors and Statutory Auditors
thereon.

2. To receive, consider and adopt the audited restated consolidated financial statements of the
Company for the financial year ended March 31, 2025, and the Report of the Statutory Auditors
thereon.

3. To appoint a director in place of Mr. Arvind Chandrasekharan (DIN: 08721916) who retires by rotation
and being eligible, offer himself for re-appointment

4. To appoint a director in place of Mr. Manavendra Singh Sial (DIN:11095791) who retires by rotation
and being eligible, seeks re-appointment

By the order of the Board
For Tenneco Clean Air India Limited

Sd/

Roopali Singh

Company Secretary & Compliance Officer
M. No. 15006

Date: September 6, 2025
Place: Gurugram

Registered Officer: RNS2, Nissan Supplier Park, SIPCOT Industrial Park Oragadam Industrial Corridor, Sriperumbudur,
Taluk, Kancheepuram, Kancheepuram, Tamil Nadu, India, 602105
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NOTES:

The Ministry of Corporate Affairs (“MCA”) vide its General Circular no. 20/2020, 02/2022,
10/2022, 09/2023, 09/2024 dated May 05, 2020, May 05, 2022, December 28, 2022 and

September 25, 2023, September 19, 2024 respectively (collectively referred to as “MCA
Circulars”), has allowed the Companies whose AGMs are due in the year 2025, to conduct their
AGMs through VC/OAVM without physical presence of the members at a common venue on or
before September 30, 2025. In compliance with the provisions of the Companies Act, 2013
(“Act”) and MCA Circulars, the 7" AGM of the Company shall be held through VC/OAVM at
shorter notice. The deemed venue for the 7" AGM shall be the Corporate Office of the Company.

The facility for joining the AGM through VC /OAVM will be opened 15 minutes before the
scheduled start time of the AGM and shall remain available after scheduled time

. A brief profile of the directors seeking reappointment is annexed hereto.

The attendance of the members attending the AGM through VC will be counted for the purpose
of ascertaining the quorum under Section 103 of the Companies Act, 2013.

In terms of the MCA Circulars since the physical attendance of members has been dispensed
with, there is no requirement of appointment of proxies. Accordingly, the facility for appointment
of proxies by members under section 105 of the Act will not be available for the 7" AGM and
hence proxy form, attendance slip, and route map are not annexed to this Notice.

Corporate members intending to send their authorized representatives to attend the meeting
pursuant to Section 113 of the Act, are requested to send to the Company a certified scanned
copy of the board resolution authorizing their representatives to attend and vote on their behalf
at the meeting.

All the relevant documents referred to in this AGM Notice, Register of Directors and Key
Managerial Personnel and their shareholding maintained under Section 170 and Register of
Contracts or Arrangements in which Directors are interested maintained under Section 189 of
the Act, Charter documents and other documents are open for inspection at the Registered Office
of the Company on all working days (Monday to Friday) up to the date of AGM. The aforesaid
documents may also be made available for inspection by members virtually upon the receipt of
request from the members from their registered e-mail address.

. The Notice of the AGM along with Annual Report for the financial 2024-25 will be sent to those
members/ beneficial owners whose name appear in the Register of Members received from the
Depositories as on August 29, 2025.

. The Notice of the AGM and the Annual Report for financial year 2024-25 may be accessed from
the company’s website at www.tennecoindia.com

Registered Officer: RNS2, Nissan Supplier Park, SIPCOT Industrial Park Oragadam Industrial Corridor, Sriperumbudur,
Taluk, Kancheepuram, Kancheepuram, Tamil Nadu, India, 602105
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Instructions for attending the AGM through VC/OAVM are as under:

Members will be provided with a facility to attend the AGM through VC/OAVM via Microsoft
Teams.

The link for VC/OAVM is mentioned in the Notice and will also be shared by the Company via e-
mail.

Members may be allowed to open the camera and are encouraged to join the meeting through
laptops for better experience. While all efforts would be made to make the VC/OAVM meeting
smooth, participants connecting through mobile devices, tablets, laptops, etc. may, at times,
experience audio/video loss due to fluctuation in their respective networks. Use of a stable Wi-
Fi or LAN connection is recommended to mitigate the technical glitches.

For any technical assistance w.r.t joining the meeting through VC/OAVM, please contact at +91
7757947088 or write at Tennecoindiainfo@tenneco.com

Registered Officer: RNS2, Nissan Supplier Park, SIPCOT Industrial Park Oragadam Industrial Corridor, Sriperumbudur,
Taluk, Kancheepuram, Kancheepuram, Tamil Nadu, India, 602105
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BRIEF PROFILE OF MR. ARVIND CHANDRASEKHARAN

(PURSUANT TO SECRETARIAL STANDARD-2)

Name of Director

Mr. Arvind Chandrasekharan (DIN 08721916)

Age

55 Years

Date of First Appointment

5" May 2025

Expertise in specific
functional areas

With over 21 years of experience in the automotive sector,
Mr. Chandrasekharan brings invaluable expertise to his
role. He has held roles with Delphi Corporation (now part
of Phinia) in the powertrain, energy and exhaust divisions,
Faurecia Exhaust Systems, WABCO Europe BVBA-
SPRL, Minda Corporation Limited, Ashirvad Pipes Private
Limited (Aliaxis Group), Ameya Steel Process Private
Limited.

Terms and conditions of
appointment/ re-
appointment

Mr. Chandrasekharan has been Whole-time Director on
the Board and the CEO of the Company and is liable to
retire by rotation

Details of remuneration
sought to be paid

As per terms and conditions approved by the
Shareholders at their meeting held on 15 May 2025.

Details of remuneration last
drawn

Nil

Shareholding in the
Company

Nil

Relationship with other
Directors, Manager and
other Key Managerial
Personnel of the company

None

Number of Meetings of the
Board attended during the
year

NA

Qualifications

Mr. Chandrasekharan holds a bachelor's degree of
engineering (chemical plant engineering) from the
University of Bombay, Mumbai, Maharashtra and a
master's degree of science in the field of industrial
engineering and management from Oklahoma State
University, Oklahoma, USA. Further, he has completed
Master of Business Administration from the University of
Michigan, Michigan, USA and also holds a diploma in
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quality systems and management from the Narsee
Monjee Institute of Management Studies, Mumbai,
Maharashtra in association with National Centre for
Quality Management.

Committee position held in
the Company

Stakeholders' Relationship Committee

other Companies

Directorships held in other Nil
companies (excluding

foreign companies)

Committee position held in Nil

BRIEF PROFILE OF MR. MANAVENDRA SINGH SIAL

(PURSUANT TO SECRETARIAL STANDARD-2)

Name of Director

Mr. Manavendra Singh Sial (DIN 11095791)

Age

49 Years

Date of Birth

26" July 1976

Original Date of
Appointment

15" May 2025

Expertise in specific
functional areas

Mr. Sial has over 25 years of experience and has been
associated with several organizations in different
periods of time and has experience across finance and
publicly traded companies. Such organizations include,
Fluence Energy, Inc. (where he was associated as the
senior vice president and chief financial officer),
SunPower Corporation (where he was associated as the
executive vice president and chief financial officer),
SunEdison, Inc. (where he was associated as the senior
vice president finance), Vectra Co. (where he was
associated as the executive vice president and chief
financial officer), GE Energy Parts, GE Power Systems,
GE International, Inc., and Arthur Anderson and
Associates.

Terms and conditions of
appointment/ re-
appointment

Mr. Sial is a non-executive director of the Company and
is liable to retire by rotation.

Details of remuneration Nil
sought to be paid
Details of remuneration last Nil
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drawn

Shareholding in the
Company

Nil

Relationship with other
Directors, Manager and
other Key Managerial
Personnel of the company

None

Number of Meetings of the
Board attended during the
year

NA

Qualifications

Mr. Sial holds a bachelor’s degree of commerce (honours
course) from the Sri Ram College of Commerce,
University of Delhi, New Delhi, and he is qualified
chartered account. He also has a master's degree of
business administration from the Fuqua School of
Business, Duke University, Durham, USA.

Committee position held in
the Company

Audit Committee
Nomination and Remuneration Committee

other Companies

Directorships held in other Nil
companies (excluding

foreign companies)

Committee position held in NA
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TENNECO
ABOUT TENNECO

At Tenneco, our purpose is clear: to be the most trusted partner and the world’s leading manufacturer
and distributor in the transportation industry. Our purpose is the driving force behind everything we do,
and the way we execute toward that purpose is The Tenneco Way — our culture.

The Tenneco Way defines how we operate: with relentless drive, a focus on execution, and a strong
commitment to safety and sustainability. It's what sets us apart today, and what drives our long-term
success tomorrow.

DRIVEN BY OUR CORE VALUES

Our Core Values drive us—these aren’t just words. They push how we think, how we work, and how we

lead together.

Radical candor

We must engage in productive debate and create constructive tension. Be open and brutally
honest, with positive intent. Truth is harmony

We must reject bureaucracy, minimize layers, and eliminate silos. Be clear, break down barriers,
put together a plan, and focus on execution

i I Organizational velocity

~  We mustbuild a global team and an organizational structure that facilitates fast decision
making, speed of execution matters

ﬁD We must drive an accountability and ownership mindset that is the bedrock of our culture, and
the foundation for all we do

Oy

&2 We must win the trust and confidence of our employees and customers



TENNECO
WE ARE GLOBAL

Tenneco Group is a leading global designer, manufacturer, and marketer of automotive products for
original equipment and aftermarket customers. Through its four groups—DRiV, Performance Solutions,
Clean Air, and Powertrain—it delivers technology solutions that advance global mobility across light
vehicles, commercial trucks, off-highway and industrial equipment, motorsport, and the aftermarket.

TENNECO INDIA

Tenneco Clean Air India Limited is part of the Tenneco Group, a US-headquartered, global Tier 1
automotive component supplier. We manufacture and supply critical, highly engineered, and technology-
intensive clean air, powertrain, and suspension solutions tailored to the needs of Indian OEMs and the
export market.

Our customer base includes OEMs across a range of sectors, including passenger vehicles, commercial
vehicles (such as commercial trucks and off-highway vehicles), and industrial applications. The latter
category includes generator sets, small commercial vehicles with a gross vehicle weight of less than 3.5
tons, as well as two-wheelers and three-wheelers.

Y% R&D Tech Center
@ Clean Air and Powertrain Solutions
> Advanced Ride Technologies

+Chakan
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TENNECO
OUR PRESENCE IN INDIA

With 12 strategically located manufacturing plants and two advanced R&D technology centers across
seven states and one Union Territory, our facilities are positioned within key automotive OEM hubs across
India. This strategic footprint enables us to efficiently serve major automotive markets nationwide while
optimizing freight and

logistics costs.

By maintaining a localized supply chain aligned with global procurement standards, we are able to reduce
lead times, control costs, and consistently deliver high-quality products to our clients.

Aiming to establish India as a central hub for exports
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TENNECO
KEY BUSINESS SEGMENTS

Clean Air & Powertrain Solutions

Within the Clean Air & Powertrain Division, we are focused on developing products for ICE vehicles,
including mild hybrid and plug-in hybrid, addressing tight packaging space constraints and optimizing
products to be compliant with Corporate Average Fuel Economy (“CAFE”) norms set by OEMs.

52.6% Clean Air and Powertrain Solutions (FY25 VAR'": ~INR23bn)

[

Hot End / DOC & SDPF system Cold End / Mufflers and resonators Hot gasket

® ¢

Heat shield Main bearing Spark plug and Ignition coil

S [ e

Advanced Ride Technologies

Our Advanced Ride Technologies products are engineered to deliver superior ride quality and
performance, aligning with premiumization and EV trends to generate higher CPV and enhance our
market position.

A7.4% Advanced Ride Technologies (FY25 VAR': ~INR21bn)
‘n—f
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TENNECO
MARKET POSITION

Our customer base spans OEMs of passenger vehicles, commercial and off-highway vehicles, industrial
equipment, small commercial vehicles, and two-wheelers and three-wheelers.

We are the largest supplier of Clean Air Solutions to Indian commercial truck OEMS with 60% market
share, and are among the top 2 suppliers of Clean Air Solutions to Indian off-highway OEMs with a 42%

market share.

We’re also the largest supplier of shock absorbers and struts to Indian passenger vehicle OEMs with a
48% market share.

Passenger vehicles

Leader & Top 2
with 48%, 45%
it

m retin S

yers and Stru

Leader & Top 2
with 60%, 44%

market share® in Clean Air

Solutions and Engine
Bearings, respectively

Top 2

with 42%

market share®
in Clean Air Solutions

B Passenger Vehicles
INR 44 bn m Commercial Vehicles®
FY25 u Industrial / Others

Value Added

Revenue! 63.5%

u Aftermarket

Other Operating Revenue

Note: 1. Value added Revenue (VAR) means revenue from operations after excluding the cost of substrates 2. Includes both Off Highway and Commercial Trucks; 3.
Excludes Tractors 4. Market Share in terms of value / revenue basis FY2024
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TENNECO

(Formerly known as Tenneco Clean Air India Private Limited)

CIN: U29308TN2018FLC126510

Registered Office: RNS2, Nissan Supplier Park, SIPCOT Industrial Park, Oragadam Industrial
Corridor, Oragadam, Sriperumbudur Taluk Kancheepuram

District-602105, Tamil Nadu
Tel.: +91 0124 4784 530

E-mail: tennecolndialnvestors@tenneco.com

Dear Shareholder(s)

DIRECTORS’ REPORT

The Directors have pleasure in presenting the 7" (seventh) Annual Report of Tenneco Clean Air India
Limited (“Company”) together with the Audited Financial Statement of Accounts and the Auditor’s
Report thereon for the financial year ending on 31t March 2025.

Financial Summary & Highlights

(INR in millions)

Particulars Standalone Consolidated

FY 2024-25 FY 2023-24 FY 2024-25 FY 2023-24
Income from  operations 22,367.55 30,566.67 48,904.30 54,676.12
(Gross Sales)
Other income 73.46 138.23 410.15 697.76
Total income 22,441.01 30704.90 49,314.45 55,373.88
Finance charges 147.22 205.72 202.66 251.63
Depreciation and 1031.72 1035.93
amortization expense 492.49 509.89
Total expenses 18,326.58 27,383.97 41,986.29 49,842.83
Net Profit before tax 4,114.43 3,320.93 7328.16 5531.05
Current tax 1,078.11 895.60 1878.16 1354.28
Less: Deferred Tax (19.69) (34.08) (91.28) (25.67)
Short/(Excess) Provision of tax
relating to earlier years (4.81) 24.37 9.85 34.57
Profit after tax 3,060.82 2,435.04 5491.89 4159.73

Standalone financial performance

The income from operations of the Company during the financial year ended 315t March 2025 on
standalone basis was INR 22,367.55 million as against INR. 30,566.67 million during the financial
year ending 31t March 2024. The sales have reduced mainly due to substrate price reduction and
localization of substrates by customer, as these are customer directed parts, which we purchase and
include in our finished goods at cost plus handling fee basis.
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During the year under review, the Company made a net profit after tax of INR 3,060.82 million as
against the net profit after tax of INR 2,435.05 million during the financial year ending 315 March
2024.

Consolidated financial performance

During the year under review, on consolidated basis, the revenue from operations stood at INR
48,904.30 million as against INR 54,676.12 million in the previous year. The profit before tax stood
at INR 7328.16 million as against INR 5531.05 million in the previous year. The profit after tax stood
at INR 5491.89 million as against INR 4159.73 million in the previous year. The sales have reduced
mainly due to substrate price reduction and localisation of substrates by Customer, as these are
customer directed parts, which we purchase and include in our finished goods at cost plus handling
fee basis.

The consolidated financial statements have been prepared on the basis of audited financial
statements of the Company, and its subsidiaries, as approved by their respective board of directors.

Share Capital

The authorised share capital of the Company as on 315t March 2025, was INR 7,80,05,00,000. The
subscribed and paid-up share capital of the Company as on 31t March 2025 was INR 40,36,043,090
divided into 403,604,309 equity shares of INR 10/- each.

During the year under review, pursuant to the share swap transaction, the Company allotted
18,95,15,480 equity shares by way of private placement in accordance with the provisions of Section

42,62 (1)(c) and other applicable rules of the Companies Act, 2013 (“Act”).

Business Overview-State of Company affairs and future outlook

a) Global Economy Overview

In calendar year (CY) 2024, the global economy demonstrated remarkable resilience, achieving a
growth rate of 3.3% despite a challenging environment marked by geopolitical tensions and high
inflation levels. Robust fiscal and monetary policies adopted across major economies played a critical
role in stabilizing the global economy. As a result, global inflation decreased from 6.6% in CY 2023 to
5.7% in CY 2024.

The United States economy remained robust, expanding at the rate of 2.8%, primarily supported by
strong consumer spending and a resilient labor market. In contrast, the Euro Area recorded a
subdued growth of 0.9% weighed down by economic stagnation and subdued consumption.

In Asia, growth was driven by strong performances in China and India. China posted a 5% growth rate,
supported by targeted stimulus measures, resilient exports, and continued investment in high-tech
sectors, despite facing structural challenges such as weak domestic demand and demographic
pressures. Meanwhile, India sustained its momentum as one of the world’s fastest-growing
economies, recording a 6.5% growth rate in FY 2024-25.

Outlook
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The global economy is projected to grow by 3% in CY 2025-26, supported by easing inflationary
pressures, with global inflation expected to decline to approximately 4.2%. However, the outlook
remains clouded by key risks, including escalating trade tensions, divergent and rapidly shifting policy
environments, and weakened market sentiment, which could result in tighter global financial
conditions.

In the United States, economic growth is expected to moderate from 2.8% in CY 2024-25 to 1.5% in
2025-26, reflecting the impact of interest rates and slowing consumer demand. The Euro Area is
projected to experience moderate growth, with GDP expected to range between 0.9% and 1.3% as
structural challenges and domestic demand persist.

In Asia, growth is expected to remain relatively strong. China is forecasted to grow by 4% in CY 2025-
26, driven by domestic policy support, though tempered by global trade restrictions and uncertainty
surrounding US tariff policies. India is projected to maintain its high growth trajectory, with GDP
expected to expand by .2% in FY 2025-26, supported by strong domestic consumption, infrastructure
investment, and a resilient services sector.

b) India Economy Overview

India sustained its growth momentum and retained its position among the world’s fastest-growing
economies, achieving a GDP growth rate of 6.5% in FY 2024-25. This robust performance was driven
by a combination of supportive monetary policies, stable domestic demand, continued infrastructure
investment, low interest rates, a narrow current account deficit, and a notable uptick in both urban
and rural consumption.

Despite facing supply-side pressures, global commodity price volatility, and a decline in stock market
returns (from 21% to 9%), inflation remained broadly within the Reserve Bank of India’s (RBI) target
range, easing to 3.3% in FY 2024-25.

The Government of India undertook several key reforms and initiatives during FY 2024-25, including
the Production Linked Incentive (PLI) scheme, which strengthened various sectors of the economy.
The ‘Make in India’ initiative boosted manufacturing activities, while the Saptarishi priorities focused
on infrastructure development, green growth, youth empowerment, and financial inclusion. The
government also continued the gradual opening of sectors such as retail, e-commerce, defense,
railways, and insurance to foreign direct investment (FDI), further enhancing the country’s economic
prospects.

Outlook

India currently ranks among the world’s top five economies and is on track to become the third-
largest economy, with a projected GDP of USD 4 trillion. This growth is expected to be driven by rising
consumer demand, increased investment activity, and continued policy support. The Union Budget
2025-26, which introduced tax relief for salaried individuals, is likely to further boost consumption
in the coming years.

India’s growth is expected to outperform on a medium-term horizon. According to Crisil Intelligence,
GDP growth is projected to average 6.7% between FY 2025 and FY 2029, significantly higher than the
global average of 3.2% as estimated by the International Monetary Fund (IMF).
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However, recent reciprocal tariffs imposed by the U.S. government on Indian imports pose a potential
risk to this trajectory by impacting the country’s export volumes. India is closely monitoring
developments in the global tariff landscape and is in the process of formulating a calibrated policy
response to mitigate any adverse effects.

¢) Indian Automotive Industry Overview

The Indian automotive industry is among the largest in the world and plays a significant role in the
nation’s economy. With strong forward and backward linkages across several key sectors, the
industry has a substantial multiplier effect and serves as a major driver of economic growth. It
accounts for approximately 7% of India’s GDP and provides direct and indirect employment to
millions.

In recent years, the industry has navigated a period of challenges. Despite a turbulent geopolitical
landscape and ongoing supply chain disruptions, automobile production has shown steady growth,
although it has yet to fully return to pre-pandemic levels.

During FY 2024-25, the industry produced a total of 31,034,174 vehicles, including Passenger
Vehicles (PVs), Commercial Vehicles (CVs), Three-Wheelers, Two-Wheelers, and Quadricycles,
compared to 28,439,036 vehicles in FY 2023-24, registering an aggregate growth of 9.1%.

In the same period, domestic sales of Passenger Vehicles increased by 2%, while export volumes grew
by 14.6% over the previous year. Within the PV segment, there was a clear shift in consumer
preference towards SUVs, which now account for over 50% of the segment's market share.

The CV segment saw a decline of 1.2% in domestic sales, while exports grew by 23% in FY 2024-25
compared to FY 2023—-24. Domestic CV volumes witnessed strong momentum in the first half of the
year, driven by healthy infrastructure spending, bolstered by capital allocations in the Union Budget
2024-25, and an emphasis on vehicle replacement under green mobility initiatives. However, a high
base effect and a perceived slowdown in infrastructure activity ahead of the 2024 General Elections
contributed to subdued volumes in the latter half of the fiscal year for the CV industry.

In terms of sub-segments, Medium & Heavy Commercial Vehicles (M&HCVs) recorded flat growth,
while the Light Commercial Vehicle (LCV) segment saw a decline of 2.0% in FY 2024-25 compared to
the same period last year.

The Indian auto component industry has also firmly established itself as a key player in the global
automotive supply chain. Comprising entities ranging from large corporations to micro and small
enterprises across the country, the sector has expanded its capabilities by diversifying product
portfolios and adopting advanced technologies to keep pace with evolving market requirements.

The overall growth of the automotive and auto component industry was facilitated by a combination
of improved rural demand, new product launches, advanced features, and modern designs aimed at
meeting changing consumer preferences. This was further supported by infrastructure expansion—
including highways and expressways—and government initiatives such as the PM E-Drive Scheme,
FAME | & Il Policies, and the EMPS 2024, which significantly contributed to industry performance.

Outlook
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The Indian automotive industry is poised for growth, amid a combination of optimism and persistent
challenges. A supportive macroeconomic environment, expectations of a normal monsoon, stable
fuel prices, progressive government policies, and continued infrastructure development are all
contributing to positive momentum in both urban and rural demand.

The industry’s focus is increasingly shifting toward alternative fuel vehicles. Automakers are
accelerating the development and production of vehicles powered by CNG, hybrid systems, electric
batteries, and hydrogen fuel cells. In parallel, OEMs are expected to continue launching feature-rich,
competitively priced vehicles, which will further support overall demand.

The financing environment is also projected to remain favorable, supported by expanding financial
access and high loan-to-value (LTV) ratios. After multiple rate hikes over the past two years, a rate
cut of 25-50 basis points is expected, helping keep interest rates competitive in the near term.

The Government of India has most recently announced restructuring of Goods and Services Tax (GST)
rates for vehicles and auto parts. The removal of the Compensation Cess is expected to make vehicles
more economical across several categories. The earlier 12% and 28% GST slabs have been replaced,
with the 5% and 18% slabs now applicable. In addition to this, a new 40% slab has been levied for
luxury and sin goods.

An 18% GST is applicable to small cars, buses, trucks, and ambulances, while a 5% GST applies to
electric vehicles (EVs), tractors with engine capacity up to 1,800cc, and tractor parts. A higher 40%
GST is levied on luxury vehicles, including petrol cars with engine capacity above 1,200cc, diesel cars
above 1,500cc, or vehicles with a length exceeding 4 meters.

The changing market dynamics, including a younger consumer base, premiumization, electrification,
shorter replacement cycles will provide impetus to the demands of Passenger Vehicle. Additionally,
the government’s push for scrapping old vehicles (above the age of 15 years) is expected to shorten
replacement cycles and support demand. Further, capacity expansion by Prominent OEM players is
expected to support growing vehicle demand. The expansion of supporting infrastructure such as EV
charging stations and CNG pumps will also enhance the choice of customers in terms of powertrains.
India’s PV exports are expected grow 3.1% in FY 2024-25 and at a CAGR of 7-9% between FY 2024
and FY 2029.

The Commercial Trucks (CT) segment is expected to transition toward a more balanced fleet mix,
with LCVs stabilizing, MHCVs recovering, and tippers maintaining steady demand. The sustained push
for infrastructure development, increased logistics digitization, and policy-driven fleet modernization
are expected to shape the segment-wise trends in the coming years. Looking ahead, the CT industry
is expected to record a steady growth trajectory with a projected CAGR of 4-6% from FY 2024 to FY
2030. FY 2025-26 may witness a marginal slowdown, particularly in LCVs, due to short-term economic
uncertainties and a potential dip in pent-up replacement demand. However, MHCVs and tippers are
likely to remain resilient, backed by continued infrastructure momentum.

Domestic tractor sales are expected to expand at a 3-5% CAGR between FY 2025 and FY 2030,
factoring in one to two years of potential erratic monsoons and healthy demand during the remaining
years. With the Indian Meteorological Department (IMD) forecasting a normal monsoon for FY 2025,
domestic tractor volumes are projected to grow 2—-4% year-on-year.
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The auto component industry is also expected to maintain its growth trajectory. Production revenues
are projected to grow 8-10% in FY 2025, driven primarily by OEM demand, followed by replacement
and export markets. Exports, which accounted for 22% of total auto component demand in FY 2024,
are expected to grow 7-9% year-on-year in FY 2025. Growth will be supported by strong demand
from North America and Europe, which together account for approximately 60-65% of export
demand. Additionally, the China+1 strategy is expected to enhance India’s role in global supply
chains. However, rising inflation and a potential global economic slowdown remain key monitorable.

d) Company Overview

Tenneco Clean Air India Limited is part of the Tenneco Group, a US-headquartered, global Tier 1
automotive component supplier. We manufacture and supply critical, highly engineered, and
technology-intensive clean air, powertrain, and suspension solutions tailored to the needs of Indian
OEMs and the export market.

Our customer base includes OEMs across a range of sectors, including passenger vehicles,
commercial vehicles (such as commercial trucks and off-highway vehicles), and industrial
applications. The latter category includes generator sets, small commercial vehicles with a gross
vehicle weight of less than 3.5 tons, as well as two-wheelers and three-wheelers.

We primarily generate revenue through the manufacture and sale of automotive components under
two business divisions:

The Clean Air & Powertrain Solutions:

(i) Clean Air Solutions — We design, manufacture and sell exhaust aftertreatment systems
such as catalytic converters, mufflers, and exhaust pipes to OEMs. We are the largest
supplier of Clean Air Solutions to Indian CT OEMs, with a market share of 60%.
Additionally, we rank amongst the top two suppliers of Clean Air Solutions to Indian OH
OEMs (excluding tractors), with a market share of 42% and are among the top four
suppliers of Clean Air Solutions to Indian PV OEMs, with a market share of 20%.

(ii) Powertrain Solutions — We design, manufacture and sell engine bearings, sealing systems
and ignition products (such as spark plugs and ignition coils) to OEMs and the aftermarket
under the Champion brand.

The Advanced Ride Technologies:

We design, manufacture, and sell shock absorbers, struts, and advanced suspension systems under
the Monroe brand to OEMs and the aftermarket. These products are used in internal combustion
engine vehicles, as well as hybrid and electric vehicles. We are the largest supplier of shock absorbers
and struts to Indian passenger vehicle (PV) OEMs, with a 48% market share.

Business performance

Our total income decreased by 10.94% to X49,314.45 million in FY 2024-25 from %55,373.88 million
in FY 2023-24, primarily due to a decrease in our revenue from operations of 10.56% to %48,904.30
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million in FY 2024-25 from X54,676.12 million in FY 2023-24 driven by a decrease in substrate revenue
by 57.44%, partially offset by an increase in VAR of 2.61%.

Clean Air & Powertrain Solutions: Revenue decreased by 21.95% to %28,122.69 million in FY 2024-
25 from %36,031.07 million in FY 2023-24, primarily due to a decrease in substrate revenue by 57.44%
t0 X5,103.09 million in FY 2024-25 from X11,990.05 million in FY 2023-24. This decrease was primarily
due to a fall in substrate prices and some customers switching to lower cost Indian substrate
suppliers. VAR decreased by 4.25% to X23,019.60 million in FY 2024-25 from X24,041.02 million in FY
2023-24 primarily due to a decrease in CV revenue.

Advanced Ride Technologies: Revenue increased by 11.46% to X20,781.61 million in FY 2024-25 from
X18,645.05 million in FY 2023-24 primarily due to an increase in volumes sold to OEMs combined
with a change in the value mix with the introduction of advanced ride systems and ramping up of
their adoption.

(INR in millions)

Details of finished goods sold 31t March 2025 315t March 2024
Clean Air & Powertrain Solutions 28,122.69 36,031.07
Advance Ride Technologies 20,781.61 18,645.05

e) Opportunities and threats

The Company is well positioned to capitalize on opportunities and navigate market challenges with
the support of its global parentage. It strives to achieve sustainable and profitable growth by
leveraging superior technology, maintaining high product quality, and offering a wide range of
products at competitive prices, thereby securing a strong market advantage.

e Capturing market opportunities driven by tightening emission standards. Major regulatory
interventions, such as the accelerated transition to CAFE Ill, Trem-V, CPCB IV+ alternate fuel,
adoption of electric vehicles, safety rules, scrappage policy and stringent vehicle standards
are leading to a shift in vehicle technology. While these changes pose challenges, our
Company views them as valuable opportunities for growth and innovation.

e Capitalizing on trends toward premiumization, SUVs, electric vehicles (EVs), and hybrids.

e Enhancing competitiveness through strategic localization aligned with the Make in India
initiative.

e Positioning India as an export hub with global manufacturing standards.

e Focusing on research, development, and innovation to maintain technological leadership.

Our Company competes with numerous independent manufacturers and distributors of component
parts. Management continues to develop and execute initiatives aimed at addressing industry
challenges and achieving sustainable, profitable growth on a global scale.

Given the limited number of customers in our business and the intensity of competition, we face
rivals in both organized and unorganized segments. Success in this environment depends on
maintaining a technological edge, specialization, innovation, and strong industry networks.
Additionally, government policies play a crucial role in the development of the automobile sector. To
stay ahead, our Company proactively assesses the impact of economic and social factors on its
performance and profitability.
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Risks and concern

The Company operates in an environment influenced by various risks—some within its control, and
others beyond it. To identify and manage these risks, the Company has established a dedicated Risk
Management Committee responsible for overseeing the implementation and effectiveness of risk
mitigation strategies and plans.

The Company continuously takes appropriate measures to mitigate risks. Some potentially significant
risks that require careful monitoring are listed below:

e Economic conditions in the markets in which we operate: Any change in macro-economic
conditions of India, the US, and Europe, including changes in interest rates, government
policies or taxation, political, geo-political, economic or other developments, could affect our
business and results of operations.

e Our customers and their demand for our products: Our financial performance has largely
been driven by our ability to continue to deliver value for our OEM customers, increase our
customer base, and deepen our relationships with our existing customers. In FY 2025 we
served 119 customers, including the top seven PV OEMs in India and the top five CT OEMs in
India.

e Government policies: Government policies, particularly regarding emission standards, affect
the demand for our products and our product mix. Our Clean Air Solutions business benefits
from stricter emissions standards. Over the past five years, India has implemented stricter
emission standards across the PV, CV, and industrial markets, such as BS6, Construction
Equipment Vehicle (CEV-IV) and Tractor Emission Norms Stage IV (TREM [V). India and other
countries are expected to continue implementing stricter emission standards across
segments such as CAFE norms, TREM V, BS7, CEV-V and CPCB IV+.

e Industry trends: Capitalizing on the trends toward premiumization, SUVs and hybrids
presents a substantial opportunity for our business.

e Cost of Raw Materials: Our profitability is substantially dependent on the availability and cost
of raw materials, including steel, and components. We generally do not assume the risk of
pricing fluctuations for substrates. In FY 2025 our cost of materials consumed excluding
substrates accounted for 60.98% of our VAR.

e Foreign Exchange: The Company is exposed to exchange rate fluctuations, particularly in the
Euro, U.S. Dollar, Chinese Yuan, South Korean Won and British Pound, due to our import of
raw materials, particularly substrates and steel, imports of manufacturing machinery and
export sales.

f) Adequacy of internal control systems
The internal financial control procedures adopted by the Company are adequate to safeguard the

assets, prevention and detection of frauds and errors, accuracy and completeness of the accounting
records and financial statements.
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g) Other financial disclosures
There were no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the company to which the financial

statements relate and the date of the report.

Other Significant Updates

1. During the financial year, the Company has decided to pursue an Initial Public Offering (IPO)
by way of Offer for Sale (OFS) as a strategic step towards its next phase of growth and value
creation. The IPO will enable the Company to access broader capital markets, strengthen its
financial position, and enhance its visibility and credibility among stakeholders.

2. On 16th May 2025, the Company successfully transitioned from a private limited company to
a public limited company in accordance with applicable provisions of the Companies Act,
2013. Pursuant to this conversion, the name of the Company was officially changed
to “Tenneco Clean Air India Limited”, as reflected in the fresh Certificate of Incorporation
issued by the Registrar of Companies, Chennai.

3. The Company filed Draft Red Herring Prospectus (DRHP) with the Securities and Exchange
Board of India (SEBI) and the relevant stock exchanges on June, 30, 2025, in accordance with
the provisions of the Companies Act, 2013 and the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended. The filing of the DRHP marks a significant
milestone in the Company’s journey towards its proposed Initial Public Offering.

The DRHP outlines key information regarding the Company’s business operations, financial
performance, risk factors, and other material disclosures intended for prospective investors.

The Company continues to work closely with regulatory authorities, advisors, and
stakeholders to ensure compliance with all applicable requirements and to facilitate a
successful listing process. The DRHP is available on the website of the Company at
http://www.tennecoindia.com/

4. Following the conclusion of the financial year 2024-25, the Board at its meeting held on April
24, 2025, approved the declaration of an interim dividend of INR 1.28 per equity share,
amounting to INR 51,66,13,515 (Rupees Fifty-One Crore Sixty-Six Lakhs Thirteen Thousand
Five Hundred and Fifteen only) for the financial year 2025-26. Further, at its meeting held on
June 19, 2025, the Board declared a second interim dividend for the financial year 2025-26 of
INR 2.9732 per equity share, aggregating to INR 1,20,00,00,368 (Rupees One Hundred Twenty
Crore Three Hundred Sixty-Eight only).

During the year under review, the Company’s subsidiary, Tenneco Automotive India Private
Limited (“TAIPL”), entered into a Share Purchase Agreement dated March 24, 2025, with
Motocare India Private Limited (“Motocare”) and Federal-Mogul Motorparts (India) Limited
(“Motorparts”) (the “Motocare SPA”), pursuant to which TAIPL divested its entire
shareholding in Motocare. The transaction was concluded for a total consideration of INR
8,293.51 million, along with applicable interest, payable by Motorparts on a deferred basis in
accordance with the terms of the Motocare SPA and applicable legal provisions.
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Following the close of financial year 2025-26, the Company is in receipt of Interim Dividend
of INR 8,649,240,342 (Indian Rupees Eight Hundred Sixty-Four Crore Ninety-Two Lakhs Forty
Thousand Three Hundred and Forty-Two).

Based on its financial position and in compliance with the provisions of the Act and in line
with the disclosures made by the Company in DRHP, the Board declared the following further
interim dividends for the financial year 2025-26:

a) At its meeting held on July 28, 2025, the Board declared an interim dividend of INR 8.67 per
equity share aggregating to INR 3,499,249,359 (Indian Rupees Three Hundred Forty-Nine
Crore Ninety-two Lakhs Forty-Nine Thousand Three Hundred and Fifty-Nine only).

b) At its meeting held on August 18, 2025, the Board declared an interim dividend of X12.76 per
equity share, aggregating to INR 5,149,990,983 (Indian Rupees Five Hundred Fourteen Crore
Ninety-Nine Lakhs Ninety Thousand Nine Hundred and Eighty-Three only).

Transfer to Reserves

During the financial year 2024-25, the Company transferred an amount of INR 3053.47 to the
reserves and surplus and the total reserves and surplus as on 31t March 2025 amounts to INR
54,700.65 million, which includes securities premium of INR 52,842.66 million arising from the issue
of shares during the year.

Change in Nature of Business

During the year under review, there were no change in the nature of business of the Company.

Weblink of Annual Return

Pursuant to Sections 92(3) and 134(3)(a) of the Act read with Rule 12 of the Companies (Management
and Administration) Rules, 2014, the annual return of the Company for the financial year 2024-25
will be made available on the website of the Company at http://www.tennecoindia.com/

Board of Directors & Key Managerial Personnel (KMP)

As on 315t March 2025, the Company had 4 (four) directors namely Mr. Nadella Phani Kishor Rao, Mr.
Digambar Jagannath Parkhi, Mr. Gangasagar Neminath Hemade and Mr. Rishi Verma. During the
financial year 2024-25, there were no changes in the composition of the Board of Directors (“Board”)
of the Company.

After the closure of the financial year, following changes have taken place on the Board:
Board of Directors
e Mr. Niranjan Kumar Gupta, Mr. Jaidit Singh Brar and Ms. Gopika Pant were appointed as the

Non-Executive Independent Directors of the Company for a period of 3 years w.e.f. 5" May
2025.
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Manavendra Singh Sial, Mr. Utsav Baijal, Mr. Prakash Mahesh and Mr. Nathan Patrick Bowen
were appointed as the Non-Executive Directors of the Company w.e.f. 15" May 2025.

Mr. Nadella Phani Kishor Rao, Mr. Digambar Jagannath Parkhi, Mr. Gangasagar Neminath
Hemade and Mr. Rishi Verma ceased to the director of the Company w.e.f. 15" May 2025.

Key Managerial Personnels

Mr. Arvind Chandrasekharan was appointed as the Chief Executive Officer and Whole Time
Director of the Company w.e.f. 51" May 2025.

Ms. Priya Dekate resigned as the Company Secretary of the Company w.e.f. 51" May 2025.

Mr. Mahender Chhabra was appointed as the Chief Financial Officer of the Company w.e.f.
5t June 2025.

Ms. Garima Sharma was appointed as the Company Secretary of the Company w.e.f. 5" May
and 2025 and resigned from the position w.e.f. 31% July 2025.

Ms. Roopali Singh was appointed as the Company Secretary of the Company w.e.f. 15t August
2025.

Meetings of the Board of Directors

During the year under review, 12 (Twelve) meetings of the board of directors were held. The details
of the meetings held during the financial year 2024-25 are given below:

S. No. Date of Meeting Total strength of the No. of directors’
Board present

1. 17t May 2024 4 3

2. 24% June 2024 4

3. 20" August 2024 4 3

4, 20" September 2024 4 4

5. 14t November 2024 4 3

6. 11t December 2024 4 3

7. 6t January 2025 4 3

8. 22" January 2025 4 3

9. 28% January 2025 4 3
10. 18t February 2025 4 3
11. 25% March 2025 4 3
12. 26 March 2025 4 3

During the year under review, the CSR Committee meeting was held on September 20, 2024.

Independent Directors

During the year under review, the Company operated as a private company and hence was not
required to have the Independent Directors on its Board.
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However, subsequent to the close of financial year 2024-25, the Company was converted into a public
company w.e.f May 16%™, 2025, and in view of the Company considering the Initial Public Offering,
your Company has appointed three Independent Directors on the Board of the Company namely, Mr.
Niranjan Kumar Gupta, Ms. Gopika Pant and Mr. Jaidit Singh Brar. Mr. Niranjan Kumar Gupta has
been nominated as the Chairman of the Board.

The brief profile of the Independent Directors is available on the website of the Company at
http://www.tennecoindia.com/ .

The Company has received the declarations from the Independent Directors confirming their
independence as per the criteria laid down under Section 149
(6) of the Act read with the rules framed thereunder and all Independent Directors possess requisite
qualifications, experience, expertise and hold high standards of integrity required to discharge their
duties and give an independent judgment without any external influence.

Committees of the Board

During the financial year 2024-25, the Company operated as a private limited company and hence
was exempt from the mandatory requirement to constitute certain board level committees.

The Board of the Company, at its meeting held on 15™ May 2025, constituted various committees
and formally adopted their terms of reference, in accordance with the applicable provisions of the
Act and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended from time to time) (“Listing Regulations”). The details of the
committees constituted are as follows: -

Nomination and Remuneration Committee

In terms of provisions of Section 178 of the Act and pursuant to Regulation 19 of the Listing
Regulations, the Board constituted the Nomination and Remuneration Committee and defined its
terms of reference for considering the attributes for Director’s appointment and their remuneration.
The Nomination and remuneration policy is available on the website of the Company at
http://www.tennecoindia.com/ .

The composition of the Nomination and Remuneration Committee is as follows:-

1. Ms. Gopika Pant, Independent Director (Chairperson);
2. Mr. Jaidit Singh Brar, Independent Director (Member); and
3. Mr. Manavendra Singh Sial, Non-Executive Director (Member);

Audit Committee
In terms of provisions of Section 177 of the Act and Regulation 18 of the Listing Regulations the Board
has constituted the Audit Committee and defined its terms of reference. The composition of the

Audit Committee is as follows:

1. Mr. Jaidit Singh Brar, Independent Director (Chairperson);
2. Mr. Niranjan Kumar Gupta, Independent Director (Member); and
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3. Mr. Manavendra Singh Sial, Non-Executive Director (Member);
Stakeholders’ Relationship Committee

In terms of provisions of Section 177 of the Act and Regulation 20 of the Listing Regulations, the
Board has constituted the Stakeholders’ Relationship Committee and defined its terms of reference.
The composition of the Stakeholders’ Relationship Committee is as follows:

1. Mr. Jaidit Singh Brar, Independent Director (Chairperson);
2. Mr. Niranjan Kumar Gupta, Independent Director (Member);and
3. Mr. Arvind Chandrasekharan, Whole-Time Director & CEO (Member);

Risk Management Committee

In terms of the applicable provisions of the Act and Regulation 21 of the Listing Regulations, the Board
has constituted the Risk Management Committee and defined its terms of reference. The
composition of the Risk Management Committee is as follows:

1. Ms. Gopika Pant, Independent Director (Chairperson);
2. Mr. Utsav Baijal, Non-Executive Director (Member); and
3. Mr. Nathan Patrick Bowen, Non-Executive Director (Member);

Performance Evaluation of Directors

During the year under review, the Company was a private company. Accordingly, in terms of the
provisions of Section 134(3)(p) of the Companies Act, 2013, read with Rule 8 of the Companies
(Accounts) Rules, 2014, the requirement to conduct a formal annual evaluation of the performance
of the Board of Directors, its Committees, and individual Directors was not applicable.

The Board follows a structured and merit-based process for the appointment of new Directors,
including Independent Directors. Key criteria include professional qualifications, industry experience,
integrity, leadership capabilities, and alignment with the Company’s values and strategic vision. For
Independent Directors, additional considerations include independence from management, ability
to contribute objectively to Board deliberations, and compliance with regulatory requirements under
applicable laws.

Dividend

During the financial year 2024-25, the board of directors declared the interim dividend on
214,088,829 equity shares of the Company as follows:

Date of board meeting Dividend per share Total dividend
(in INR) (INR millions)
24 June 2024 4.288/- 918.01
28™ August 2024 1.373/- 293.94
14 November 2024 3.55/- 760.02
28% January 2025 2.02/- 432.46

The board of directors have not proposed any final divided for the financial year 2024-25.
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Auditors

Pursuant to the provisions of Section 139(1) of the Companies Act, 2013, the members of the
Company, at the Annual General Meeting held on 29th September 2023, approved the appointment
of Deloitte Haskins & Sells LLP, Chartered Accountants (Firm Registration No. 117366W/W100018)
as the Statutory Auditors of the Company. They shall hold office until the conclusion of the Annual
General Meeting to be held in the year 2028.

Explanations or Comments on Auditors’ Qualification/ Reservation/ Adverse Remarks/ Disclaimer
The Board has carefully reviewed the Statutory Auditor’s report on the financial statements for the
year under review and note that the report is self-explanatory. The Statutory Auditors have not made
any reservations, qualifications, adverse remarks, or disclaimers in their report.

Accordingly, no further explanation is required.

Details in respect of frauds reported by Auditors under Section 143(12) of the Companies Act, 2013
During the year under review, the Statutory Auditors did not report any instances of fraud committed
against the Company by its officers or employees as specified under Section 143(12) of the Act.
Accordingly, no detail is required to be disclosed under Section 134(3)(ca) of the Act.

Secretarial Audit: Additionally, the provisions relating to secretarial audit were not applicable to the
Company during the year under review.

Particulars of Loans, Guarantee or Investments

The details of loans, guarantee or investments made by the Company Under Section 186 of the
Companies Act, 2013, during the financial year 2024-25 forms part of the notes to the financial
statements.

Related Party Transactions

As per the provisions of Section 188 of the Act, all the related party transactions entered by the
Company were in the ordinary course of business and on arms’ length basis. Hence, the disclosure of
contracts or arrangements with related parties in Form AOC-2 is not applicable to the Company.

Significant/ Material Order Passed by Regulators

There are no significant/material orders passed by the Regulators or Courts or Tribunals impacting
the going concern status of the Company and its operations in future.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

Particulars required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2014, regarding conservation of energy, technology absorption and
foreign exchange earnings and outgo, are given in Annexure-l forming part of this report.
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Risk Management

The Company has established a risk management framework to identify, assess, monitor, and mitigate
key risks that could impact its operations, financial performance, and strategic objectives. During the
year, the Company continued to strengthen its risk governance by enhancing internal controls,
conducting periodic risk assessments, and integrating risk considerations into strategic decision-
making. Key risk areas monitored include regulatory compliance, operational continuity, financial
exposures, and reputational risks. The Company remains committed to fostering a risk-aware culture
across all levels of the organization and ensuring that appropriate mitigation strategies are in place to
safeguard stakeholder interests and support sustainable growth.

Holding, Subsidiary, Joint Venture and Associate Company

During the year under review, the Company successfully expanded its corporate structure by
acquiring four entities through share swap agreements. These agreements were executed between
the Company and the respective shareholders of the following entities:

Tenneco Automotive India Private Limited
Federal-Mogul Ignition Products India Limited
Federal-Mogul Sealings India Limited
Federal-Mogul Bearings India Limited

PwwnNpeE

As a result of these strategic transactions, all the four entities became the subsidiaries of the
Company.

Under the terms of the share swap agreements, the Company issued and allotted its own equity
shares to the shareholders of all the subsidiaries. The equity shares were allotted to the shareholders
of the subsidiaries by way of private placement, in accordance with the provisions of Section 42,
62(1)(c) of the Act read with the applicable rules.

The arrangement was as follows: -

1. The Company entered into a share swap agreement dated 25" March 2025 with Federal-
Mogul Ignition Products India Limited and Federal-Mogul Pty Ltd pursuant to which
14,478,794 equity shares of the Company of face value of Rs 10 each were allotted to Federal
Mogul Pty Ltd as consideration for acquiring 42,789,029 equity shares of face value Rs 10 each
of Federal-Mogul Ignition Products India Limited.

2. The Company entered into a share swap agreement dated 25" March 2025 with Federal-
Mogul Sealings India Limited and Federal Mogul Investments B.V. pursuant to which
3,992,380 equity shares of our Company of face value of Rs 10 each were allotted to Federal
Mogul Investments B.V as consideration for acquiring 7,491,712 equity shares of face value
Rs 1 each of Federal-Mogul Sealings India Limited.

3. Our Company entered into a share swap agreement dated 25" March 2025 with Federal-
Mogul Bearings India Limited, Federal-Mogul Investments B.V. and Tenneco LLC (formerly
known as Tenneco, Inc.), pursuant to which 13,590,220 equity shares of our Company of face
value of Rs 10 each were allotted to Federal-Mogul Investments B.V. and Tenneco LLC
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(formerly known as Tenneco, Inc.) as consideration for acquiring 8,721,086 equity shares of
face value of Rs 10 each of Federal-Mogul Bearings India Limited

4. The Company entered into a share swap agreement dated 25" March 2025 with Tenneco
Automotive India Private Limited, Tenneco Mauritius Holdings Limited and Tenneco
(Mauritius) Limited pursuant to which 157,454,086 Equity Shares of our Company of face
value of Rs 10 each were allotted to Tenneco Mauritius Holdings Limited and Tenneco
(Mauritius) Limited as consideration for acquiring 100,000 equity shares of face value of Rs
10 each of Tenneco Automotive India Private Limited

The details of the holding and subsidiary companies as on 315t March 2025 are as follows: -

S. No. | Name of the company Holding/ Percentage of
Subsidiary/ shareholding
Associate

1. Tenneco Mauritius Holdings Limited Holding 85.43%

2. Federal-Mogul Ignition Products India Limited Subsidiary 100%

3. Federal-Mogul Sealings India Limited, Subsidiary 89.89%

4. Federal-Mogul Bearings India Limited Subsidiary 99.40%

5. Tenneco Automotive India Private Limited Subsidiary 100%

The detailed disclosure of the subsidiary companies is enclosed herewith as Annexure-ll. The
Company did not have any joint venture and associate company as on 315t March 2025

Corporate Social Responsibility

The Board at its meeting held on 11" February 2021 approved the Corporate Social Responsibility
(CSR) Policy for the Company pursuant to the provisions of Section 135 of the Act read with Rules
made thereunder. During the year under review, the Committee comprised of the following
members:

1. Mr. Rishi Verma : Chairperson
2. Mr. Nadella Phani Kishor Rao : Member
3. Mr. Digambar Parkhi : Member

The brief outline of CSR Policy & Annual Report is attached herewith as Annexure - 1l to this Report.

The Company adopted a revised CSR policy and re-constituted the CSR Committee in the board
meeting held on 15" May 2025. The composition of the CSR committee as on date of this report is
as follows: -

1. Mr. Niranjan Kumar Gupta, (Chairperson);
2. Ms. Gopika Pant, Independent Director (Member); and

3. Mr. Prakash Mahesh, Non-Executive Director (Member);

Establishment of Vigil Mechanism
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The provisions of Section 177 of the Act read with Rule 7 of the Companies (Meetings of Board and
its Powers) Rules, relating to the establishment of the vigil mechanism were not applicable to the
Company during the year under review. Accordingly, the Company did not adopt a formal whistle
blower policy. However, the Company is a part of the Tenneco Group which maintains a whistle
blower hotline, at global level, which covers, amongst other companies in the group, our Company
and its subsidiaries. This hotline enables employees, stakeholders, and other parties to report
concerns related to ethics, compliance, or potential violations anonymously and in multiple
languages and all complaints are promptly reviewed and investigated, as appropriate, in accordance
with our established policies and procedures. The Company has taken the corrective actions
wherever the complaints were substantiated.

Subsequent to the close of the financial year 2024-25, the Board of Directors, at its meeting held on
15™ May 2025, approved and adopted a formal Whistle Blower and Vigil Mechanism Policy. This
policy is applicable to directors, employees, and other stakeholders of the Company, and is aimed at
facilitating the reporting of genuine concerns in a secure and confidential manner.

Particulars of Employees and Related Disclosures

The Company operated as a private limited company during the year under review and accordingly
the provisions of Section 197 of the Companies Act, 2013, read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, pertaining to disclosure of
employee particulars, is not applicable.

In accordance with the provisions of Section 136(1) of the Companies Act, 2013 and Rule 5 of the
Companies (Accounts) Rules, 2014, the Annual Report and Financial Statements are being circulated
to the members of the Company, excluding the statement of particulars of employees as specified
under Rule 5(2) of the said Rules. Any member who wishes to obtain a copy of the said statement
may make a written request to the Company Secretary at the Registered Office of the Company.

Prevention of Sexual Harassment of Women at Workplace Policy

The Company maintains a strict zero-tolerance policy towards sexual harassment at the workplace.
In line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 (“POSH Act”) and the rules framed thereunder, the Company has
formulated and implemented a comprehensive policy to prevent, prohibit, and redress instances of
sexual harassment. The Company has complied with the provisions of Maternity Benefit Act, 1961.

As mandated under the POSH Act, the Company has constituted Internal Complaints Committees at
appropriate levels to address and resolve complaints related to sexual harassment in a timely and

confidential manner.

During the financial year 2024-25, no complaints of sexual harassment were received by the
Company.

Safety, Health and Environment Protection

The Company is committed to protect the environment and safety of its employees and those
associated with it.
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We strive to sustain a pollution free environment by elimination of waste, optimum utilization of
power and preventive maintenance of equipments and machines to keep them in good condition.
The safety and health of the people working in and around the manufacturing facilities is the top
priority of the Company and we are committed to improving this performance year on year.

Maintenance of Cost Records as per provisions of Section 148(1) of the Companies Act, 2013 and
Cost Auditors

The Company does not fall in the criteria specified for maintenance of Cost Records under Section
148(1) of the Companies Act, 2013, read with the Companies (Cost Records and Audit) Rules, 2014
as amended from time to time. Accordingly, the cost audit is not applicable to the Company.

Secretarial Standards

The Company has duly complied with the applicable provisions of the Secretarial Standards issued by
the Institute of Company Secretaries of India, namely SS-1 on ‘Meetings of the Board of Directors’
and SS-2 on ‘General Meetings’, to the extent applicable during the year under review.

Corporate Insolvency Resolution Process Initiated under the Insolvency and Bankruptcy Code, 2016

There is no corporate insolvency resolution process initiated by or against the Company Under the
Insolvency and Bankruptcy Code, 2016 (IBC). There has not been any instance of one-time settlement
of the Company with any bank or financial institution.

Other Disclosures

The Board of Directors confirms that no disclosure or reporting is required in respect of the following
matters, as there were no transactions or events of the nature specified below during the year under
review:

1. Issue of equity shares with differential rights as to dividend, voting, or otherwise.

Issue of shares, including sweat equity shares, to employees under any scheme.

3. Grant of voting rights not directly exercisable by employees in respect of shares held by them,
as contemplated under Section 67(3)(c) of the Companies Act, 2013.

4. Transfer of any amount to the Investor Education and Protection Fund (IEPF).

Initiation or pendency of any proceedings under the Insolvency and Bankruptcy Code, 2016.

6. Acceptance of public deposits by the Company.

N

b

Directors’ Responsibility Statement

Pursuant to the requirements of Section 134(3)(c) of the Act with respect to Directors’ Responsibility
Statement, it is hereby confirmed that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

(b) the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
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the state of affairs of the Company as at 31*March 2025 and of the profit and loss of the
Company for the period ended 31t March 2025;

(c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(d) the directors have prepared the annual accounts on a going concern basis;

(e) the directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and were operating effectively;

(f) the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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For and on behalf of Board of Directors
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(formerly known as Tenneco Clean Air India Private Limited)
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Arvind Chandrasekharan
Whole-time Director DIN:
08721916

Date: 06t September 2025
Place: Bangalore

Sd/-

Manavendra Singh Sial
Director
DIN: 11095791

Date: 06" September 2025
Place: California, USA
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Details regarding the conservation of energy, technology absorption, foreign exchange
earnings & outgo [Section 134(3)(m)]

1. Conservation of energy
¢ The steps taken or impact on conservation of energy:
Chakan location:

o Replaced office area centralized e air conditioner system with energy efficient VRF
type air conditioner system.

o Electricity supply from the main grid of state electricity board by implementing
express feeder system to ensure uninterrupted power supply and minimizing
diesel generating set operations thereby saving 75KL diesel.

o Replacement of 224W regular light fittings with 150 W LED lights.

o Implementation of captive roof top solar power generation of 990 KWp with net
metering.

o Weld gas saver unit implementation on all welding cells optimize usage of Inert
gases used as shielding gases in welding.

o Implementation of Welding Gas bullet Bulk tank to avoid residual wastage &
improved quality.

o Adaptation of Energy efficient motors for cooling tower — 20 HP to 12.5 HP.

o VFD adaptation (Variable frequency drive) for centralized fume extraction system
to reduce power consumption.

o Timer based AC’s On/Off.

o Deployment of Water less urinals using biodegradable technology as a water
conservation measure.

o Development of Servo based machines instead of Hydraulic power packs reduce
energy consumption.

o Returnable packaging to reduce wooden & cardboard consumption.

o Reduction in trips for dispatch trucks by improving trolley design enabling more
parts & thereby reducing diesel consumption.

o DG synchronization to improve the capacity utilization as per demand.

o Recirculation of water of fire engine during test run.

o Auto off timer for idle running machines (Hydraulic power packs, Lock seam &
Press) to save electrical energy.

o Conventional streetlights replaced with energy efficient LED lights.

o Natural light utilization by replacing metal cladding from Shop floor back side wall
with transparent sheet.

o Regular checks to avoid hydraulic & pneumatic leakages.

General Business - Tenneco Confidential



Chennai location:

o lIdle timer provided to switch off hydraulic motors, fume collector motors, lights,
fans and compressed air in shop floor when not in use.
Motion sensor control provided for fan and light in rare movement area.
BLDC energy efficient fans used in shop floor.
Fixed capacitors provided for power factor improvement and save reactive power.
Implementation of Welding Gas bullet Bulk tank to avoid residual wastage &
improved quality.

O O O O

Pithampur location:
o Installed occupancy sensors for office lights.
o Timer based fume extractor On/ Off (during breaks)
o Auto stop to hydraulic power pack (auto off after idle time more than 3 mins)
o Reuse of wooden pallets.
o Implementation of Welding Gas bullet Bulk tank to avoid residual wastage &
improved quality.

¢ The steps taken by the Company for utilizing alternate sources of energy:

Chakan location:
o 520Kwp rooftop solar power plant is Under installation
Chennai location:
o Solar & wind power purchased from group captive power provider for carbon
neutrality
Pithampur location:
o Proposed 200Kwp rooftop solar plant by Dec 2025.

¢ The capital investment on energy conservation equipment:
o Rooftop solar plant: INR 1.95 million
o Group express feeder: INR 1.30 million

2. Technology absorption:
e The efforts made towards technology absorption and benefits derived:

o Deployment of Optical Spectrometer for material analysis to improve exhaust system test
capability.

o Road Load data acquisition capability enhancement done with SCADA system to capture
vehicle data during validation of exhaust aftertreatment system.

o Full system validation capability added by introduction of state of art Electrodynamic
shaker in Tech center.

o Flow Lab upgraded with 2200 Kg/Hr mass flow capacity to address Higher Horsepower
engine aftertreatment system testing for Commercial trucks and Off highway applications

o Acoustics simulation capability developed by adding GT power simulation tools for
acoustics and emission simulation in Cold end systems performance.

General Business - Tenneco Confidential



o Exhaust aftertreatment system architecture development started in view of upcoming
Hybrid vehicle exhaust aftertreatment systems.
o Conceptualization of exhaust aftertreatment systems for future technology in view of BS7
applications.
o TISAX certification for data and prototype security for Chakan and Chennai plants.

e In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): For details, please refer table below —

S. | The details of technology | The vyear | Whether the |If not fully
No. | imported of import | technology absorbed, areas
been fully | where
absorbed absorption has
not taken place,
and the reasons
thereof; and
1. RASP and Bowl mixer technology | 2023 Implemented NA
introduction for commercial truck
and off highway application
2. Urea mixing improvement actions | 2023 Implemented NA
with Auger type mixing technology
3. Conceptualization of exhaust | 2025 Being Under
aftertreatment systems for future Implemented Installation
technology in view of BS7
applications.
4. Passive acoustic valves | 2025 Being Under
Technology in mufflers. Implemented Installation

The expenditure incurred on Research and Development - Nil

3. Foreign exchange earnings and outgo

There are foreign exchange earnings of INR 566.86 million in terms of actual inflows and foreign

exchange outgo in terms of actual outflows were INR 3,918.97 million during the year ended 31

March 2025. Export sales during the period were INR 951.01 million

Sd/-

Arvind Chandrasekharan
Whole-time Director
DIN: 08721916

Date: 06" September 2025
Place: Bangalore

General Business - Tenneco Confidential

Sd/-

Manavendra Singh Sial

Director

DIN: 11095791

Date: 06" September 2025
Place: California, USA
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(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
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Annexure-l|

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part A: Subsidiaries

(Amount in INR millions)

S. No. | Particulars Details Details Details Details
1. | Name of the subsidiary | Tenneco Federal-Mogul | Federal-Mogul | Federal-Mogul
Automotive Ignition Sealings India | Bearings India
India Private | Products India | Limited Limited
Limited Limited
2. | The date since when | 26"  March | 26™ March | 26%™ March | 26t March
subsidiary was acquired | 2025 2025 2025 2025
3. | Reporting period for the | N.A. N.A. N.A. N.A.
subsidiary concerned, if
different  from  the
holding company’s
reporting period
4, | Reporting currency and | INR INR INR INR
Exchange rate as on the
last date of the relevant
financial year in the case
of foreign subsidiaries
5. | Share capital 1 427.89 8.33 87.76
6. | Reserves & surplus 10222.90 406.73 173.25 800.78
7. | Total assets 15756.64 1471.76 759.50 1449.32
8. | Total Liabilities 5532.74 637.14 577.93 560.78
9. | Investments 3.29 - - -
10.! Turnover 20,781.61 2,638.62 1,067.14 2,049.38
11.! Profit before taxation 8293.56 268.18 99.60 293.48
12.! Provision for taxation 1414.98 67.26 6.42 76.15
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13.! Profit after taxation 6,878.58 200.92 93.18 217.33
14.} Proposed Dividend Nil Nil Nil Nil
15.! % of shareholding 100% 100% 89.89% 99.37%

Part B: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to associate companies
and joint ventures: There is no associate and joint venture company as on 31t March 2025.

For and on behalf of the Board of Directors,
Tenneco Clean Air India Limited
(Formerly known as Tenneco Clean Air India Private Limited

Sd/-

Arvind Chandrasekharan

Whole-time Director & CEO

DIN: 08721916

Date: 6™ September 2025
Place: Bangalore

Sd/-

Manavendra Singh Sial
Director
DIN: 11095791

Date: 6™ September 2025
Place: California, USA

Sd/-

Mahender Chhabra Chief
Financial Officer

Date: 6™ September 2025
Place: Gurugram

Sd/-

Roopali Singh
Company Secretary

Date:6t" September 2025
Place: Gurugram
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Annexure Il

Report on CSR Activities

Brief outline on CSR Policy of the Company

The Board of Directors at their meeting held on 11" February 2021 approved the Corporate Social
Responsibility (CSR) Policy for the Company pursuant to the provisions of Section 135 of the
Companies Act, 2013 read with rules made thereunder which covers the activities as prescribed
under Schedule VIl of the Companies Act 2013, on the recommendations of the CSR Committee. The
approach of the Company towards CSR is to identify the activities in response to felt societal needs
in diverse areas and to implement them with full involvement and commitment in a time bound
manner.

Composition of CSR Committee:

S. No.

Name of Director

Designation / Nature
of Directorship

Number of meetings
of CSR Committee
held during the year

Number of meetings
of CSR Committee
attended during the

year
Rishi Verma Chairperson 1 1
Nadella Phani Kishor Rao { Member & Director 1 1
Digambar Parkhi Member & Director 1 1

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the Board are disclosed on the website of the Company: The Company has re-constituted the
CSR committee in its board meeting held on May 15, 2025, and has adopted the revised terms of
reference and CSR Policy, which is available on the website of the Company at
http://www.tennecoindia.com/

Provide the executive summary along with the web-link(s) of the impact assessment of CSR
projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: N.A.

a) Average net profit of the Company as per section 135(5): INR 2,396.40 million
b) Two percent of average net profit of the company as per section 135(5) : INR 47.93 million

c) Surplus arising out of the CSR projects or programmes or activities of the previous financial

years: Nil
d) Amount required to be set off for the financial year, if any: Nil

e) Total CSR obligation for the financial year (b +c-d): INR 47.93 million

a) Amount spent on ongoing CSR Projects:


https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
http://www.tennecoindia.com/
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(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11)
S. No..Name of the Item Local | Location of | Project AmouniAmoun; Amount | Mode of Mode of
Project from the! area | the project |duratio; t |t spentitransferrelmplementimplementation -
list of {(Yes/No) n allocat!inthe! dto ation - Through
activities ed for icurrent; Unspent | Direct Implementing
in the ifinanci{ CSR (Yes/No) Agency
Schedule State. Distric p.rOJect a.l Year| account Name | CSR
VIl to the (in Rs.)!(in Rs.)! for the . ]
t . Registrati
Act project as
or on
P ; number
Section
135(6)
(inRs.)
Total - - - - - - - - - -
b) Amount spent on other than ongoing CSR projects:
(1) (2) (3) (4) (5) (6) (7) (8)
S. No. Name of thei Item from the {Local |Location of the; Amount Mode of Mode of implementation -
project list of activities! area project spent for the .implementation; Through implementing
in schedule VII | (Yes/ project (in |- Direct (Yes/No) agency
to the Act No) State ! District INBIon) Name CSR
registration
number
1. Drip Water {Ensuring Yes | Maharashtra, 0.96 No Sarthak | CSR00005534
System environmental Pune Welfare
sustainability Foundation
2. Flexi Scheme [Employment Yes | Maharashtra, 23.92 Yes - -
enhancing Pune,
vocational Tamil Nadu,
skills Kanchipuram
3. National Employment | Yes Madhya 1.48 Yes - -
Apprenticeship {enhancing Pradesh, Dhar
Promotion vocational Tamil Nadu,
Scheme skills Kanchipuram
(NAPS)
4. Work Employment Yes Madhya 6.15 Yes - -
Integrated enhancing Pradesh, Dhar
Learning vocational
Program skills
5. Tree Ensuring Yes Madhya 1.05 No Sarthak CSR00005534
Plantation environmental Pradesh, Dhar Welfare
sustainability Tamil Nadu, Foundation
Kanchipuram
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6 Tree Ensuring Yes | Maharashtra, 5.60 No Vaghmi CSR00007401
Plantation environmental Pune Foundation
sustainability
7. Weld Lab {Employment | Yes | Tamil Nadu, 1.60 Yes - -
Setup enhancing Kanchipuram
vocational
skills
3. Training to |Promotion of | Yes | Maharashtra, 5 Yes Foundation | CSR00001100
athletes in {Sports and Pune for
their Games Promotion
preparations o;Sgorts
for the and &ames
Olympics &
Paralympics
Total 45.76
c) CSR amount spent or unspent for the financial year:

Amount unspent (in INR)

Total amount spent for the
financial year (in INR millions) Total amount transferred to Amount transferred to any fund specified under
unspent CSR account as per section Schedule VII as per second proviso to section
135(6) 135(5)
Amount. Date of transfer | Name of the Amount Date of
Fund transfer
47.96 B B - - B
d) Amount spent in administrative overheads: INR 2.2 million
e) Amount spent on impact assessment, if applicable: N.A.
f) Total amount spent for the financial year [(a+b+d+e)]: INR 47.96 million
g) Excess amount for set off, if any
S. No.: Particular Amount (INR
million)
(i) | Two percent of average net profit of the company as per section 135(5) 47.93
(ii) | Total amount spent for the Financial Year 47.96
(iii) | Excess amount spent for the financial year [(ii)-(i)] 0.032
(iv) | Surplus arising out of the CSR projects or programmes or activities of the 0
previous financial years, if any
(v) | Amount available for set off in succeeding financial years [(iii)-(iv)] 0.032
7.
a) Details of unspent CSR amount for the preceding three financial years:
Precedini Amount | Balance Amount | Amount transferred to any | Amount | Deficiency,
g transferred jamount in{ spentin fund specified under remaining if any
to unspent | unspent the to be spent
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S.No financialiCSR account.  CSR financial | Schedule VII as per section in
year(s) under account |year (in INR 135(5), if any. succeeding
section 135} under millions) financial
(6) (in INR | section years (in
millions) | 135(6) (in Name of | Amount : Date of INR
INR the Fund | (in INR {transfer millions)
millions) sl
NIL

b) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s):

(1) (2) (3) (4) (5) (6) (7) (8) (9)
S. No. | Project | Name of | Financial | Project Total Amount spent Cumulative amount; Status of

ID. the Year in | duration| amount ion the project inspent at the end of; the
Project {which the allocated | the reporting !reporting Financial| project -
project for the | Financial Year Year. (inINR  {Complete

was project (in(in INR millions) millions) d
commenc INR /Ongoing.
ed millions)
N.A.

8. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial

year, if any
S. No. | Financial Year Amount available for set-off Amount required to be set-off
from preceding financial years (in! for the financial year, if any (in
INR) INR millions)
2023-2024 46,48,123 -
2 2024-2025 0.032

9.

or acquired through CSR spent in the financial year: Nil

a)
b)
c)

capital asset is registered, their address etc.
Provide details of the capital asset(s) created or acquired (including complete

d)

address and location of the capital asset)

Date of creation or acquisition of the capital asset(s)
Amount of CSR spent for creation or acquisition of capital asset.
Details of the entity or public authority or beneficiary under whose name such

In case of creation or acquisition of capital asset, furnish the details relating to the asset so created

10. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as

per section 135(5): N.A.



For and on behalf of the Board of Directors

Tenneco Clean Air India Limited
(formerly known as Tenneco Clean Air India Private Limited)

Sd/-

Niranjan Kumar Gupta
Chairman

DIN: 07806792

Date: 06" September 2025
Place: Mumbai

Sd/-

Arvind Chandrasekharan
Chief Executive Officer
DIN: 08721916

Date: 06 September 2025
Place: Bangalore
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INDEPENDENT AUDITOR’S REPORT il ey

To The Members of Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India

Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Tennece Clean Air India Limited
(Formerly known as Tenneco Clean Air India Private Limited) (the “Company”}, which comprise the
Balance Sheet as at 31 March 2025, and the Statement of Profit and Loss {including Other Comprehensive
income), the Statement of Cash Flows and the Statement of Changes in Equity for the year ended on that date,
and notes to the financial statements, including a summary of material accounting policies and other explanatory
infarmation.

In our opinicn and to the best of our information and according to the explanations given te us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act, ("Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2025, and its profit, total comprehensive income, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Cur responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Standalene Financial Statements section of cur
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion an the standalone financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

s The Company's Board of Directors is responsiole for the other information. The other information comprises
the information included in the Directar’s report, but does not include the consolidated financial statements,
standalone financial statements and our auditor's report thereon.

« Our opinion on the standalone financial statements does not cover the other inforrmation and we do not
express any form of assurance conclusion thereon.

« In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider wheather the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is @ material misstatement of this other
information, we are required to repart that fact. We have nothing to report in this regard.

Regd. Offize: One International Centar, Tower 3, 31st floor, Senzpati Bapat Marg, Elphmnstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLF identification No: AAB-8737
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Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s Board of Directers is respansible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give & true and fair view of the financial
position, financdal performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’'s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to liguidate
the Company or to cease operations, or has no realstic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reascnable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalcne financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to these risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errar, as fraud may involve collusion,
furgery, intentional omissions, misrepresentations, ar the override of internal control.

« (Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also respansible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the aperating effectiveness of surh contrals,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone financial statements ar, if such disclosures are inadequate, to modify our opinion. Our
canclusians are hascd on the audit cvidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
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+ Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic cecisions of a reasanably knowledgeable user of the standalone
financial statements may be influenced. We consider guantitative materiality and gualitative factors in (1) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal financial controls
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

<t

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper boaks of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for not keeping backup on a daily basis of such
hooks of account maintained in electrenic mode in a server physically located in India (refer Note 38A(xi)
to the standalone financial statements) and not complying with the requirement of audit trail as stated
in paragraph (vi} below.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash Fiows and Statement of Changes in Equity dealt with by this Report are in agreemeant
with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representaticns received from the directors as on 31 March 2025 taken on
record by the Board of Directors, none of the directors is disgualified as on 31 March 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith, are
as stated in paragraph (b} above. '

With respect to the adequacy of the internal financial controls with reference to standalene financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A”. Dur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls with reference to standalone financial
statements.
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h) In our opinion and to the best of cur information and according to the explanations given to us, the
Company was a private company for the year ended 31 March 2025. Hence, section 197 of the Act
related to the managerial remuneration is not applicable.

'} With respect toc the other matters to be included in the Auditor's Repert in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
informaticn and according to the explanations given to us:

L.

IL

III.

The Campany has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 31(b) ta the standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foresesable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. )

IV. {a) The Management has represented that, to the best of its knowledge and belief, as disclosed in

the note 38A(v) to the standalone financial statements no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any cther sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or agtherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in

the note 38A(vi) to the financial statements, no funds have been received by the Company
from any person{s) or entity{ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Campany shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
an behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures perfarmed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i} of Rule 11(e), as provided under (a) and {b) above,
contain any material misstatement.

The interim dividends declared and paid by the Company during the year and until the date cf
this report is in compliance with section 123 of the Act. The Company has not proposed final

dividend for the year.
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V. Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of account for the year ended 31 March 2025 which has a
feature of recarding audit trail (edit log) facility and the audit trall feature at the application level
has operated throughout the year for all relevant transactions recorded in the software. However,
audit trail was not enabled at the database level to log any direct data changes. Consequently,
we are unable to comment whether there were any instances of the audit trail feature being
tampered with (refer note 43 to the financial statements).

Additionally, the audit trail that was enabled and operated for the year ended 31 March 2024 has
been preserved by the Company as per the statutory reguirements for record retention, as stated
in Note 43 to the financial statements.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP

’ Chartered Accountants

(Firm's Registration No. 11/366W/W-100018)
SACHANAND ?igcnauy signed by

HANAND

CHANDRALA C/}:ANDRALAL MOHNANI

Date: 2025.06.29 23:01:33

L MOHNANI  +os30
Sachanand C Mohnani
Partner
(Membership No. 407265)

UDIN: 25407265 BMOUVZZ6291

Place: Pune

Date: 29 June 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date)

Report on the Internal Financial Contrels with reference to consolidated financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act"”)

In conjunction with our audit of the consolidated financial statements of the Company as at and for the year ended
31 March 2025, we have audited the internal financial controls with reference to consolidated financial statements
of Tenneco Clean Air [ndia Limited (Formerly known as Tenneco Clean Air India Private Limited) (hereinafter referred
to as “Parent™) and its subsidiary companies, which are companies incorperated in India, as of that date.

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company’s management and Board of Directars of the Parent and its subsidiary companies, which
are companies incorporated in India, are responsible for establishing and maintaining internal financial controls with
reference to consolidated financial statements based on “the internal control with reference to consolidated financial
statements criteria established by the respective Companies consicering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financia! Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI)". These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were cperating effectively for ensu ring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion ¢n the internal financia controls with reference to consolidated financial
statements of the Parent and its subsidiary companies, which are-companies incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Mote”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to consolidated financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perferm the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consclidated financial statements
was established and maintained and if such controls operated effectively in all material respects. :

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financia
controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal
financial controls with reference te consolidated financial statements inciuded obtaining an understanding of internal
financial controls with reference to consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal contrel based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor of the
subsidiary company, which are companies incorporated in India, in terms of their report referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls with reference to consolidated financial statements of the Parent and its subsidiary companies,
which are companies incerporated in India.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company's internal financial control with reference to consolidated financial statements is a process designed to
provide reasonabie assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to consolidated financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unautharised acquisition, use, or disposition of the company's assets that could have a material effect
on the (inancial statements.
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Inherent Limitations of Internal Financial Controls with reference to consolidated financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
inciuding the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and nat be detected. Also, projections of any evaluation of the internal financial controls
with reference to consolidated financial statements to future periods are subject to the risk that the internal financial
control with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the poiicies or procedures may deteriorate.

" Opinion

In our opinion to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor referred to in the Other Matters paragraph below, the Parent and its
subsidiary company, which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls with reference to consclidated financial statements and such internal financial controls with
reference to consclidated financial statements were operating effectively as at 31 March 2025 based on “the criteria
for internal financiai control with reference to consclidated financial statements established by the respective
companies considering the essential components of internal control stated in the Guidance Note on Audit of Interna!
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements insofar as it relates to a subsidiary company,
which is company incorporated in India, is based solely on the corresponding reports of the auditor of such company
incarporated in India.

Qur opinion is not modified in réspect of the above matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm's Registration No. 117366W/W - 100018)

SACHANAND Digitally signed by

SACHANAND

CHANDRALAL CHANDRALAL MOHNANI
Date: 2025.06.29 23:02:00

MOHNANI +05'30"
Sachanand € Mohnani
Partner
Membership No. 407265
UDIN: 2540 7265B8Mouz26294
Place: Pune
Date: 29 June 2025
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under "Report on Other Legal and Regulatory Reguirements’ section of cur report of even
date)

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment, Capital work in progress and relevant details of right-of-use
assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

{b) Some of the Property, Plant and Equipment were physically verified during the year by the Management in
accordance with a programme of verification, which in our opinion provides for physical verification of all
the Property, Plant and Equipment and capital work-in- progress at reasonable intervals having regard to
the size of the Company and nature of its activities. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

(c) With respect to immovable properties disclosed in the financial statements included in (property, nlant and
equipment), according to the information and explanations given to us, we report that, the lease
agreements of such immovable properties are held in the name of the Company as at the balance sheet
date, except for the following:

As at the Balance Sheet
Date (Rs. in Mn) | Whether _ )
Description of p— Held in promoter, Period fleasons for not being
e Gross Iw '9 th the director or | held in the name of the
Carrying :.a ue in the | hame of | their relative | since Company
value inancial or employee
statements
Lease hold land | 98.82 83.99 Tenneco Mo 2018 There was change in the
situated at Plot Exhaust name of the company
No. G-6, Phase India from Tenneco Exhaust
111, Chakan Private India Pvt Ltd to Tenneco
MIDC, Limited Automotive India Pvt Ltd
At Post Kurali, and then to Tenneco
Taluka-Khed, Ciean Air India Pwt Ltd.
Pune - 410501 Hence, the property is in
the name of the earliest
company.

{d) The Company has not revalued any of its property, piant and equipment (including Right of Use assets)
and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at 31 March
2025, for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder
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(il (a) Theinventories except for (goods-in-transit and stock held with third parties), were physically verified during
the year by the Management at reasonable intervals. In our opinion and based on information and
explanation given to us, the coverage and procedure of such verification by the Management is appropriate
having regard to the size of the Company and the nature of its operations. For stocks held with third parties
at the year-end, written confirmations have been obtained and in respect of goods-in-transit, confirmations
have been obtained from the parties. No discrepancies of 10% or more in the aggregate for each class of
inventories were noticed on such physical verification of inventories when compared with the books of

account.

(b) According to the information and explianations given to us, at any point of time of the year, the Company
has not been sanctioned any working capital facility from banks or financial institution on the basis of

security of current assets, and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) The Company has made investments in, provided any guarantee or security, and granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties

during the year, in respect of which:

(a) The Company has provided loans or advances during the year in the nature of loans during the year and

details of which are given below:

Amount (Rs.) in Mn

Particulars Loans*
A. Aggregate amount granted / provided during the year:

i. Subsidiary (w.e.f. 25 March 2025) (Fellow subsidiary upto 25 March 2025) 185.00
ii. Others 0.50
Balance cutstanding as at balance sheet date in respect of above cases:

i, Subsidiary (w.e.f. 25 March 2025) {Fellow subsidiary upto 25 March 2025) 305.00
ii. Others 1.30

*The amounts reported are at gross amounts, without considering provisions made. The Campany has not

provided any guarantee or security to any entity during the year.

{b) The investments made, guarantees provided, security given and the terms and conditions of the grant
of all the above-mentioned loans and advances in the nature of loans and guarantees provided, during

the year are, in our opinion, not prejudicial to the Company’s interest.

{c} In respect of loans granted by the Company, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments or receipts of principal amounts and interest have been

regular as per stipulations except for the following:

rName of the

Nature Month Amount Due date Extent of

entity (in Mn) Delay (in
days)
Federal- Repayment of May 1.04 15-Jun-24 25
Mogul nterest August 1.02 15-Sep-24 89

Sealing India

Limited September 0.86 15-Oct-24 59
October 0.89 15-Nov-24 28
December 0.89 15-Jan-25 22
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(vi)

{wii)

(d)

(e)

(a)

According to information and explanation given to us and based on the audit procedures performed, in
respect of loans granted and advances in the nature of loans provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

No [pan or advance in the nature of loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdues of existing loans given to

the same parties.

The company has granted loans which are repayable on demand or without specifying any terms or
period of repayment, details of which are given below:

Particulars Amount
(Rs.) In Mn*

Aggregate of loans/advances in nature of loans to related party

- Repayable on demand (A) 185.00
Agreement does not specify any terms or periad of repayment (B) -

Total (A+B)

Percentage of loans/advances in nature of loans to 60.65%

the total loans

* The amounts reported are at gross amounts, without considering provisions made,

According to information and explanation given to us, the Company has not granted any loans, made
investments or provided guarantees or securities that are covered under the provisions of section 185 or 186
of the Companies Act,2013, and hence reporting under clause 3(iv) of the Order is not applicable.

The Company has not accepted any depasit or amounts which are deemed to be deposits. Hence, reporting
under clause 3(v} of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause (vi) of the QOrder is
not applicable.

In respect of statutory dues:

<£

Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employeas’ State Insurance,
Income-tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the appropriate authorities
though there has been a delay in respect of remittance of Labour Welfare Fund dues.

There were no undisputed amounts payable in respect of Goods and Service Tax, Provident Func,

Employees’ State Insurance, Income-tax, duty of Customs, cess and other materiai statutory dues in
arrears as at 31 March 2025, for a period of more than six months from the date they became payable.

{ This space has been intentionally left blank )
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(b)

March 2025, on account of disputes are given belaw:

Details of Statutory dues referred to in sub-clause (a) above which have not been deposited as on 31

Amount (Rs.) in Mn.

Name of | Nature of the | Amount Amount Period to | Forum where Dispute
the Statute | Dues paid under | which the | is Pending
protest Amount
Relates
Maharashtra | Stamp Duty on | 196.57 Mil 2019-20 Collector of Stamps
Stamp Act, | demerger (Enforcement-1)
1958 (including Mumbai
penalty)
Customs Customs Duty | 20.48 Nil 2022-23 Commissioner of
Act, 1962 customs NS - I
Customs Customs Duty | 59.26 Ni 2011-12 Commissioner of
Act, 1962 customs (Import)
The Central | Excise Duty 5.54 M 2015-16 Commissioner of Central
Excise Act, Excise, Pune
1544
Income Tax | Income Tax g8.24 Ni 2019-20 Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax | Income Tax £5.11 Mil 2020-21 Commissioner of
Act, 1961 Income Tax {Appeals)
Income Tax | Income Tax 21.55 Nil 2022-23 Commissioner of
Act, 1961 Income Tax (Appeals)
Good & | G5T 5.62 Ni 2020-21 Deputy Commissioner of
| Services Tax State Tax
Act, 2017
Good & | GST 345 Mil 2021-22 Deputy Commissioner of
Services Tax State Tax
Act, 2017
Good & | GST 0.55 Nil 2019-20 Joint Commissioner of
Services Tax State Tax (Appeals)
Act, 2017
Good B | G5T 1.11 0.10 2020-21 Joint Commissioner of
Services Tax State Tax (Appeals)
Act, 2017

{wiii)

There were no transactions relating to previously unrecorded income that were surrendered or disclosed as

income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

=
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The Company has not taken loans or other borrowings from any lender. Hence reporting under clause
3(ix)(a) of the order is not applicable to the company

The Company has not been declared wilful defaulter by any bank or financial institution ar government or
any government authority.

The Company has not taken any term loan during the year and there are no unutilised term loans at the
beginning of the year and hence, reporting under clause 3{ix)(c) of the Order is not applicable.

On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima-facie, not been used during the year for long-term purposes by the Company.

On an averall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligation of its subsidiaries.

The Company has not raised any loans during the year and hence reporting on clause 3(ix}(f) of the Order
is not applicabie.

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x){a) of the Order is not applicabie.

During the year the Company has made preferential issue cf shares on private placement basis, for a
consideration other than cash. For such allotment of shares, the Company has complied with the
requirements of Section 42 and 62 of Companies Act, 2013. The Company has not made any preferantial
allotment or private placement of (fuily or partly or optionally) convertible debentures during the year.

To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been
naoticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

We have taken into consideration the whistle blower complaints received by Company during the year (and
upto the date of this report) and provided to us, when performing our audit.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act for all transactions with
the related parties and the details of related party transactions have been disclosed in the financial statements
etc. as required by the applicable accounting standards. The Company was a private company for the year
ended 31 March 2025 and hence the provisions of section 177 af the Companies Act, 2013 were not
applicable to the Company.

In our opinion the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

We have considered, the internal audit reports issued to the Company during the year and covering the
period upto 31 March 2025.

In our opinion, during the year, the Company has not entered into any non-cash transactions with its directors
or persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

(ix) (a)
(b)
(c)
(d}
(e)
(f)
(x) (a)
(b)
(xi) (&)
(b)
(<)
(xii)
(xiii)
(xiv) (&)
(b)
(xv]
(xvi) {a)

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Hence, reporting under clause 3 (xvi}(a), (b) and {c) of the Order is not applicabl
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{(xwvii)

{xviii)

{xix)

(xx)

(b) The Group does not have any Core Investment Company as part of the group as at 31 March 2025, and

accordingly reporting under clause 3 (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and accordingly
reporting under clause 3 (xviii} of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit repert and we neither give any guarantee nor any assurance
that ali liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there are
no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the Act or
special account in compiiance with the provision of sub-section (6) of section 135 of the said Act. Accordingly,
reporting under clause 3(xx) of the Order is nct applicable for the year.

For Deloitte Haskins & Sells LLF
Chartered Accountants
(Firm ‘s Registration No.117356W/W-100018]

SACHANAN D Digitally signed by
SACHANAND

CHANDRALAL CHANDRALAL MOHNANI

Date: 2025.06.29

MOHNANI 23:02:26 +05'30'

Sachanand C Mohnani
Partne¥
(Membership No. 407265)

UDIN:RASH07265BHOVZZE204

Place: Pune
Date: 29 June 2025
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TENNECO CLEAMN AIR INDIA LIMITER (formesiy known as Tennaco Clean Air Indla Private Lirmitid)

Caorporate Identification Mo, : UZSI0BTN2018FTC1 26510
Standalone Balance Shaet as at March 31, 2025
{All amounts in INR Milllans, unless otherwise sfated)

Partlzulars
ASSETS

Non-current agsets
Froperty, pfant and equipment
Right-of-use assets
Capital werk in progress
Intargitie assels
Firancial aszers

. Investmenis

il Loang

i, Other financial assels
DefeTec tax as=ats (nat)
Currant tax assels (not)
Ciher non-current assels
Total non-current assels

Current assets
Invaricries
Financial assets
i. Trade receivanles
i. Cash and cash equival@nts
i Bank balancas ather than (i} above
iv. _pans
v. Other financial assets
Cher current assets
Total current assels

Tolal assals

EQUITY AND LIABILITIES

Equity

. Equity share capilal
i, Diher Equity

Total equity

LIABILITIES

Non-current llabilities

Eiy al aanilihes
i. Lease Liabilibes
Prowizions

Total non-currant labilitles

Current lliabillties
Frnancial liabililiss
|, Lease Liabiliies
ii. Trade payables

ia) total outstanding cues of micro enterprises and small

enterpnies

b} total autstanding dues of crediters ather than micra

enterprises and small enterzrises
il Other finamsal liakilites
Gtrver currsnt liabilities
Frovisions
Current tax lakilites {net)
Tatal gurrent (laoillties
Tatal lakilties

Total equity and llabillties

3a)
4

)
Hb}

Sial

(b}

L]
7
B

1148}
1B}

12k}
14

121g)
13
14

15

As at As at

March 31, 2025 March 31, 2024
247697 2.635.69
269.50 21612
2967 14,30
557 573
54,741 .55 =
031 0.5
38.56 25.34
97.95 Th.79
az4 B.24

2,18 15.01
5767088 311780
22304 164872
263138 2 B08.56
1.769.52 440.00
158 168
306.06 156806
Jz4 T 13106
2736 ThHE.48
6,248.99 5,746.55
6391987 B, 864 35
4,036.04 214089
S4.T00.65 1,208.95
58,736.569 3,343.84
131,75 B4 .55
183,31 145,15
32506 22970
29.01 2378
29902 AD0GT
3,514,058 3,863.42
11.07 T2
851.10 AB2.52
MM 4402
59,86 233.42
4,858.12 5,284 .81
518318 5,514.51
63,919.87 B, A64, 35

The aseompanying materal accounting policios and other sxplanalery rates {1-45) form anintegrai part of the Standalone Financial Statements

As per our report akiached

Faor Deloltie Haskins & Sells LLP
Chartered Accountants

{Firm Regisiration Mo, 11736EWW-100018)
SACHANAND

Digitally signed by SACHANAND

CHANDRALAL CHANDRALAL MOHNANI
MOHNANI Date:2025.06.29 230251 40530
Sachanand & Mahnani
Parinar

Membership Mo 40T2E5
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Date: June 23, 2025
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{formerty known as Tenneco Clean Alrindla Private Limited)
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RAN oy
Arvind Chandrasekharan
Dareclar
Din DATZ1976
Place: Malaga. Spain
Mahende i,

Date:
r Chhabra ;6.5
Mahender Shhabra
Chiaf Financizl Officer

Place: Gurugram
Date: June 29, 2025
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TEMNECO CLEAN AIR INDIA LIMITED (formarly known as Tenneco Clean Air India Private Limited)
Corporate Identification Mo, : U29308THN2018FTC126510

Standalone Statement of Proflt and Loss for the year ended March 31, 2025

{All amourts in INR Millians, unless otherwise stated)

Waar ended Year anded

garishe potee March 31, 2025 Mareh 31. 2024
Income
Revenue from oparations 16 22 367 55
Oilher income 17 346
Total income 22, 441.01
Expanses
Cost of matgrigls consumed 18 1447320 22 BIZET
Changs in inventores of finished goods and work-in-progress 19 8595 33,98
Employes benefits expense 20 1,184.45 B52. T
Finance cost 2t 147,22 205,72
Depraciation and amo-disation experse 22 432,49 509,59
Qlrer edpanses a3 1,543.23 3,74B.00
Totsl expenses 18,326 58 2T,343.97
Profit befare tax 4.114.43 3.320.93
Tax expense 24
Current tax £
Deferred tax {34.08)
Shortl{Excess) Provision of tax relating to earlier years 24,37
Tolal tax axpense 38553
Prafit for the year 243504
QOther comprehensive Incoma | (loss)
Items that will not be reclazsiflad to preflt or ioss

- Remeasuremeants of post-employment benefit chligations 12.83) {23.70)

- Incame ta3x relating 1o items that will not be reclassified o profit ar loss 248 5.96
Tuotal other comprehenslve incame | (loss) for the year (7.25) (17.74)
Total comprahenslve income for the year 305347 Z.417.30
Eamirgs per equity share (nominal value af Rs.10 each) 25
Basic [Rs.) 14.08 .75
Diluted {Rs.} 14,08 a7s

Ihe Bccompanying material accounting policies and other explanatory notes (1-45) farm an integral part of the Standalone Financial Statemnts,

As per our report attached

For Deloitte Haskins & Sells LLP Far ard on behalf of the Board of Diractors
Chartered Accountants Tenneca Clean Air India Limited
(Firm Registration Mo. 11736EWAN 100018} [formerly known as Tennecoe Clean Air India Private Llmited)
gﬁi:/l\)l\ll?//\\TEL gﬁ%ﬁgtmw ARVIND ~ Datlysancaty Manavendr o s
CHANDRASEK CHANDRASEKHARAN i i | Date: 20250629
MOHNANI E;g;éuzsns.zezz:us:m AR w306 a Slngh Sialrssa0 s0550
Sachanand C Mohnani Arvind Chandrasekharan Manavendra Singh Sial
Parlner Direstor Directar
Marmbershic No.: 407265 LN DBV21ETE DIM: 11095797
Place: Malaga, Spaln Place: Borlin, Germany
Mahende puie, GARIMA o™
r Chhabra %252y SHARMA brecanzsosas
2192210550
Mahender Chhabra Garima Sharma
Chief Financial Cfficer Company Secretary
Membership Mo.: AZ4831
Place: Pune Place: Gurugram Place: Gurugram
Date: June 29, 2025 Date: June 29 2025
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TENMEC O CLEAN AIR INDIA LIMITED {formerly known as Tennece Glean Air India Private Limited)
Corporate identification No. : U29308TN2018FTC126610

Standalone Statement of Cash Flows for the year ended March 31, 2025

(Al amourits in INR Millions, unless otherwise stated)

Year ended Year ended
March 31, 2025 31 March 2024
A, Cash flow from oparating activitles
Frafit hefors tax 4,114.43 332093
Adustments for:
Deprecation an property, plant and eguipment 459,40 479.8%
Arnarlisation an intangible assets 1.54 2.70
Amartization an Right of Jse Asset 31.55 2706
Provision for gxpacted credit loss (B8.19) . 11.25)
Excess provisicnsiLianililies no longer requirad wiiten back {2.68) {18.49)
Pravision for doubtful advances (14.04) (4.33)
Feavigion for doubtful balances with government auth arities 2.85 2.52
Frovision for warraniies [4.67) 18.34)
Intarest income fram financial assets (50.23) (G awy
Finance cost 147.22 205.72
085 {Gain) on disposal of praperty, plant and eguipnent {0.03)
Gain on lermination of lease, -
Intezst Income an nter-Corporate Deposit [14.88)
Urveaised fereign exchange lossigaing 1068}
Cperating cashflow before movements in working capital 388870
Change in operating assels and labilities
{lncreasalDeacrease in
- Inventones T01.68 40912
- Trade receivables (1R.E1) 3E1.99
- Current firancial assels - Loans 0.00 {0.07}
- Other cument financial assets. {188.78) 280 78
- Gther curmen| asse1s 50581 (452.45]
- Non-Current firansial assets - Loans 027 014
- Ciner non current finzncial assets {9.01) x {7.35)
- Zher non-coment Gssets 0.EY Halla)
IncreasefDecrease] in
= Trade payativs [474.14) (924.83)
- Provisians - noo-suerent 38.33 14 08
= Provisions - current 1467 2.a7
= Oiher current Liaklities 168.58 (452 72}
Cash generatea fram oparations 5,408.10 3116.44
Incame taxes paid (insuding 12x deducted 3t source) {1.206.82) 1635.73)
Net cash inflow from operating activities (A) 4,201.28 2.480.71
Cash flows from Invesling activities:
Purchase of propey plant and eaulpments, including capital work-in-pregress and capllal advances (193.88) (506.60)
Sale of property plant and 2quipments 1.23 0.28
Movement in olher kank balarces 1.48 11.25)
Movemert in Depesits held as margin money 12.19) Qa2
Decrease/ {Increase) n | Ater<omporate depesil {ret) {150.00) 15.00
Interast rece ved 5527 105,42
Met cash outflow from investing activities (B) (28781} [383.73)
Cash flows fram financing activitles:
Repayment of Snan term borrawings - {B0.20)
Bividend Paid (2 4U4.43) (2806.01)
Reduction of share capital {[Refer Nole 40(b)) - (B49.64)
Snare issus expenses (3.73) -
Interess pald {137.06) {196.37)
Imerast pald on lease llabiiiles 4HEE) 19.35)
Repayment of lease lisbiities [28.07) _ 721y
Net cash autflow from financing activities (C) . 12,583.45) {3, 759.08)
Met Incraase in cash and cash egulvalents (A+8+C) 1.328.892 11,662,100
Gasn and ¢35t equivalents al the beginning of ine financial year 40,00 210210
Cash and cash equivalents at end of the year 1765.52 440.00

A




TENMECO CLEAN AIR INDIA LIMITED (farmerly known as Tenneco Glaan Alr India Private Limited)
Corporate |dentification Mo. : U29308TN201BFTCI126510

Standalone Statement of Cash Fiows for the year ended March 31, 2025

AN amounts in INR Millfans, uniess otherwise stated)

Cash and Cash Equivalents as par above comprise of the fellowlng {refer note no_ 5 (d))

As at As at
31 March 2025 31 March 2024
Balance with banks
- 4 Current aceounts 258,25 335.55
Deposits wilh crignal malurily 'ess than 3 months 151067 10444
1,769.92 440.00

The zhove cash flow statermant have been prepared unger the indirect methed as set outin ind AS - 7 on Statement of Cash Flows.

The assompanying matenal accounting palicies and other explanatory notes {145 form an inlegral pan of the Standatone Financal Stalements.

As per our repori attached

For Delofile Haskins & Seils LLP
Chartared Accountants

(Firm Registrabon Ne. 11 7A6EWAN-100018]

Tenneco Clean Air India Limited

SACHANAND orgta Paned by SACHANAND ARVIND ity snedy o
CHANDRALAL CHANDAALAL MOHANI CHANDRASEKH SPSUomiat
ACHNARI Date: 20250629 2303:40 10530 My
Sachanand C Mohnani Arvind Chandrasekharan
Pamner Directer

CiIM: 08721916
Place: Malaga, Spain

Membersnip Mo 407265
Mahende uavicbims
r Chhabra 3355755

Mahender Chhabra
Chief Firancizl Officer

Place: Gurugram
Data: June 29, 2025

Place: Pung
Date: June 23, 2025
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For and on behalf of the Board of Directors

{farmerly known as Tennece Clean Air India Private Limited)

Manavendr 2 s
a Singh Sial

Date 20250625
215503 10530
Maravendra Singh Sial
Direcior

DiIN: 11095701

Place: Berlin, Germany
Digitally signed

GARIMA  bycarma
SHARMA
SHARMA Date: 2025.06.20

222908 10530
Garima Sharma
Company Secrelary
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TENNECO CLEAN AIR INDIA LIMITED (formerly known Bs Tenneco Clean Alr India Private Limited)

Corporate Identification No. - UZ9308TNZD1EFTCA26510

Standalone Statement of Changes In Equity as at March 31, 2025

FAll amourts v INR Millions, wrless otherwise stated)

A) Equity share capital
Particulers

Balance as at April 01, 2023

Changes in equity share capila’ during the previous year

Balance as at March 31, 2024

Changes in Equily Share Capilal due 1o prior period emrors

Restated Balance as at April 01, 2024

CUhanges in equity share capilal gunng the cumant year

Balance as at March 31, 2025

B} Other equity

Partizulars

Balance as at April 01, 2023

Adjustment related to capital reduction (refer note 40}
Prafit far ihe year

Dividend Paid during the year {refer nole 41}

Olher comprehensive income / (loss) {net of taxes)
Balance as at March 31, 2024

Balance &s at April 01, 2024

Feafit for the yaar

Dividand Paid during the year [refer note 411
Fremium on issue of shares

Other corrprehensive inceme | [loss
Balance as at March 31, 2025

ot of tanes)

MNo. of shares Amaunit
3,34,08,120 3133.06
7,231 (98317
21,40,88,829 2,140.8%
21,40,88.823 2,140.89
18.95,15.480 1.885.15

36,04,309 4,036.04

Reserves and Surplus

Retzined

Deemed Equity

Sacurity

Contrinuticn

Capital Pasarvy Eamings Premium from Parent Taal[Sauir
Company

(34217 1,574 50 - 21.79 1.254.12
342,17 (198.63) E - 143,84
- 245504 - - 247504
- 12,606.01) - - 12,606.01)
- (17.74) - = (17.74)

- 1,167.16 - 21.79 1,208.95

- 118716 - 21,79 1,208,895

- 3080.82 - - 3,080.82
- [2.404.43) - . 12, 404.47)

- - 52,842 668 - 52,842 .Gi
- (7.35) = 3 {7.35)

- 1,836.20 52,842 66 21.79 54,700.65

The accompanying matenal accounting palic es and other sxalanatary noles (1-45] form an integral par of the Standalone Financial Statements

Ag per audr reper attached
For Celeitie Faskins & Salls LLP

Chartered Accountants

{Firm Regatraban Mo, 117366WAN-100013)
SACHANAND ARG CHANORALAL
CHANDRALAL MOHNANI
MOHNANI Orer20250629 750404

Sachanand C Mohnani

Pariner

temnerstp Moo 407265

Place: Pung
Date: June 29, 2025

sf

For and en behalf of the Board of Directors
Tennecs Clean Air indla Limited
[formeriy known as Tenneco Clean Airindia Private Limited)

ARVIND Digitally signed by ARVIND.
CHANDRASEKHA CHAoRSEmy

Date: 2025062921
<0530
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Arnvind Chandrasekharan
Diractar

[HM: QAT21916

Place: Malaga, Spain

Mahende e,

r Chhabra 6 7s5
Mahander Chhabra
Chief Financial Officer

Flaca: Gurugr-:lr'l
Date: June 29, 2025

Dightally signed by
Manavendr Hanavendn Singh

a Singh Sial datez0zs0620

215925 10530
Mznavendra Singh Sial
[hrector
DiM: 11095791
Place: Berlin, Germany

GARIMA G Sarean
SHARMA 25575050
Garima Sharma
Company Secratary
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TENNECD CLEAN AIR INDIA LIMITED {formerly known as Tanneco Glean Air India Private Limited)

Corporate |dent!flcation No. - UZ9308TN2ZI18FTC126510

Summary of matedal accounting pollcies and othar exglaratory infarmation for the year emded March 21, 2025
(Al amounts in INR Millians, unless atherw!se statad)

1 Company ovarview

Tenneco Clean Air India Limited (formerly known s Tenneco Clean &ir India Private Limited) ('Company’) was incerperated as a Private
Limited Company on Oecember 27, 2018 under the Campanies Act, 2013, The Company was formea by Tenneco LLC {formery known as
Tenneco Inc. wpko Aprl 29, 2025) o manufaciure, distibule andior otherwise deal in avlemobile pans and components and other related
actvities including establishment of a comprehensive research and developmert centre. Quring the financal year 2098-20, the clean air
pusiness of Tenneco Aulomelive India Private Limited had been demerged vide Naticnal Company Law Tribunsl order dated April 28, 2019 and
trancferrad (o the Company.The addrass of it registered office and principal place of business is RNSZ, Nissan Supplier Fark, SIPCOT
Industrial Park Oragadam, Industdal Camidor, Kanchespuram, Tamil Nadu

Pursuant 1o he provisions of Section 14 and any ather applicable provisions of Ine Companizs Act, 2013, (incluging any amendment thereta or
re-enactment thersof) and the rules framed thereunder, vide oard approval datea February 18, 2025 and approval of Sharghokders N!P:S
February 21, 2025, the name of the Company has changed from “Tennece Clean Air India Private Limited” to "Tenneco Ciean Air India Limi
by delstion of the word "Private” from the name of ihe Sompany which was appraved by Ministry of Corporate Aftairs dated May 16, 2025,

The Company is engaged in the manufacture of catalytic converters, mufflars and exhaust pipes.
These standslone financial stalements ara approved for issue in accordance with a resalution of the directors passed in Board meeling reld on
June 28, 2028,

2 Material accounting policies

21 These standalone financial statemenls ['fnancial staternents’] of the Gompany have been prepared in accordance with the Indian Accounting
Standards {hersinafier referred to as he ‘Ind A5} as notified by Ministry of Corporate Afairs {MCA) uider section 133 of the Companies Act
2013 read with the Comgpanies {Indian Accounfing Standards) Rules 2015, as amended and other relevant provisions af e Aat,

2.2 Summary of Material Accounting Policies

a) Cvarall consideration
The slandalons fnancial statements have been prepared using the material acoounting poiicies and measurement bases summarised be ow.

These were used throughou: all penods preserted in the financia, statements

Basis of reparahion

The standalone fnancial staterrents have been prepared on going concert basis in accordance wilh ascounting principles generally accepted
in lrdia. Further, the finarcial statements have been prepared on nistorical cost basis except for eedtain financial assets and financial lisbilides
which are measured at fair values as explained in relevant sccounting policies.

b} Current and asn-curant classifleation
Ail asots and liabilities have been classified as cument o non-currant as per the Company’s normal operating cycle and other crteria sat outin
the Act Deferred tax assets and liabilities are classified as non-cument sssets and nen-currant liabifities, as the case may be.

c} Use of estimates
The precaralion of standslone financial statements in conformity with generally scoepted accounting prnciples reguires managemen: i make
sstimates and assumphons that affect (ne repered amounts of assets and liabilities and disclosure of contingent lisbilities at the data of the
Fnancial stalements and the resulls of sperallons during the year. Although (hese estmates a& based upen management's best knowledge ot
sument events snd actions, actual results could differ from ihese sstmales. Any revision 10 gecounting estimates s recognised In the currenl
and fislure periods,

d) Property, plan and equipmeant
Ragogniton and inikal megsuramsnt
Fragerty plant and 2quipment are stated at thair cost of acguisition, The cost comprises purchase price, borrowing cost if capilalisation critera
are met and directly atributzble cost of bringing the aszet 1o ils working condition fer Ihe intended use. Any trace discount and rebales are
dedusted in armving at Ihe purchase price, Subsequent cosls are included in the assal's carmying amount or recogrised as a separate asset, as
appropriate, oniy when it is probable shat fulure econgmic benefits azscciated with the itam will flow to the Company. All other repair and
maintenance costs are recognised in Slalemant of Prafit and Loss as incured

Subsaquent measurameant (daprscision and useful fves)

Property, plant and oguipment are subsequently measured @l cost less accumulsled deprecialion and impairment lpesas, Depreciation on
propety, plant and eauipmant s provided on a sraighl-ing basis, computed on the basis of useful lives {as $5t out balow) prescrbed in
Schedulz 11 so the Companies Aoy, 2015

Acset Class TEstimated useful life ﬂn‘\mg_jsl
Plant & Machinery 510 15years

Buildings 30 years

Computers 3 years

Fumiture and fixtures 10 years

Wehicles 8 Years

The residial values, useful lives and method of deprecialisn are reviewed at each financlal year end and adjusied prospectively, if aporogriate

De-rocagnitien

AR itam of eraperty, plant and aauipment and ary signifisant part initialy ragaaniood io dorooegninad upen dlcpeal er when N fulvre ssencmis
pensfits are expecied fram its use or disposal, Any gain or loss arising on de-recogniton of the asser (calculated as the difference between the
net disposal proceeds and the caryng amount of the asset] is incleded 'n the Income staiement when the assel is derecagnised

St




TEMMECO CLEAM AR INDIA LIMITED (formary known 35 Tenneco Clean Alr indla Private Limitad)

Corporate Ideatificatlon Nao, : U29308TNZ018FTC126510

Summary af material acsounting pollcies and othar explanatory information for the year anded March 31, 2025
jAlf gmaounts ir INR Milliors, unless atherwise stated)

&) Intangible assets

Rocagriion and initis measuremant
Inlangible assets (Cempuler softwaras) ars stated at their cost of acquisiion. The cest comprses purchase price, bormowing cost it capitalisation
ontena are met and cirectly attributable cost of bringing the asset 1o its working condition far the niendea use.

Suhsequent measurament (amarfisation)
The cost of capitalised software = amortisad over 2 period of 5 yeads frem 1he dats of Iis acquisiton.

f) Impairment of non-Mnancial assets

At the end of gach reperbing perod, e Company reviews 1he carmying amourits of its tangible and intangible assels to determine whather there
is any indication tmat those assels have suffered an impairmant loss. If any sucn indicstion exists, the recoverable amount of the assel is
estimated in order to determing the extent of the impairment loss (if any}

Recoverable amount (s the higher of fair value less costs of disposal ard value in use, In assessing value in use, the esbmated future cash
flows ara dscouniad 1o their present value uging a pre-tax discount rale hat reflects current market assessments of the tme value of maney
and the risks specific 1o the asset for which the estimates of fubure cash flows have not been adisted.

After impairment, degreciaton is provided on the revised carrying amourd of ihe asset over its remaining Lsetul lite,

g} Impairmant of finaneial assels
The Compzny assesses at each dale of balance sheet whether a financ al asset or a group of financial assets is impaired.

Ind AS 109 reguies expacted credit losses to be measured through 3 less allowance. Company performs credil assessment for cusiomers on
an anpual bass, Company recognizes credit risk, on Ihe basis of [ifetime expecied losses and where receivables are due for more than twelve

mentns.

For all other financsl assets, expecied cregil josses are measursd 31 &0 amount equal to the 12 month expected credit losses ar at an amount
equal to the life time expected credit losses if (he credil risk on the financial asset has increased sgnficantly since initial recognition.

When an impairment i8ss subsequenlly reverses, the camying ameount of the asset (or a cash-generatng unit) is increased to the revised
eslimale of its recaverable amound bul so that the increzsed camying amount does ot excesd the camying amourt that would have been
qetermingd Mad na imparmant loss been recognised for the assel (or cash-gererating Jnil) in prier years, A reversal of an impairment lpas iz
ragngnised immediaely in profit or loss.

h} Financlal Instruments

inifal recognilion and measuramant

Financial assets and financial liabilives are recognised when the Company becomes a party to he contraciugl provisicns of the finandal
insirsment and are measured initaliy at fair value adjusted for transaction costs, except for these camied at falr value through profit or loss
which are measured Initially =t falr value. Trace receivable that do nol contain sigrificant financing companant sre initially recognised at
ransacion price. Subsequant measuremant of financial assats and fnancial liabilities is descrbed below.

Non-derivative financial assets

Suhssquant maasuramen!

1. Financial assets carrled at amortised cost —a financizl asset is measured at fne amortised casl if both the ‘ellewing conditions zre meak

+ The asset is held within a busness model whose objective 15 1o hold assels for collecting contractual casn flows, and

= Contraclual terms of the asset give rise on specified dates 1o ¢ssh flows that sre solely payments of pancipal and interest [SPPI) oo the
pringipal amounl outstanding.

After initial measurement, such fnancisl assels ace subsequentdy measured at amortized cost using Lhe effective interest rate (EIR) mathed.

il. Financlal assets carried at fair value through other comprehensive income (FYOCI)

A financial asset is subsequenily measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and seling financial assets and the confractual terms of the nancial asset gue
rise an specified dates to eash flows that are talely payments of prinsipal and interest ca tre pring’pal amount outstarding and sefling Anancial
assets,

. Financial assets carried at falr vaiue through profit or loss (FVTPL)

Finascial assets are measured at fair value through profit or loss unless they are measured at amorlised cost or at fair vaiue through other
comprahensive income an inital recognition. The ransaction costs glrecily attributable to the acguisiton of Fnancial assets and lishilities at fair
walue throwgh profit or foss are immeaiately recognisec in Statement of Profit and Loss.

=k




TENNECO CLEAN AR INDIA LIMITED (formery known as Tenneco Clean Air India Private Limited)

Corporate Identificatlon Mo. : U23308TN201BFTC126510

Summary of material accounting pollcies and other explanatary infermation for the year anded March 31, 2025
(Al amounts it INR Mitllons, unfass otherwise stated)

iv. Equity Instruments designated as at FVTOCI
On initial recognition, the Group may maks an imevocable election {on an instrument-ny-insirument basis) to designate invesimens in eguity
ingtruments as ar FVTOCIL Designaticn at v TOC! 's not permitted i the equity invastment Is hald for trading or if it is contingent consideration
recognised by an scouirer in a business compinat cn,

Irwistments in equity Instruments at FWTOC! are initially measured at fair value plus iransaction costs.

Subsequently, they are messured at fsir value wilh gains and losses anising from changes in fair value recognized in ather comprehensive
income and accumulated i a separale companent of equity. The cumulative gain o loss ‘s nob reclassified to profit or loss on disposal of the
equity investments, instead, it is ransfered to rewained earmings.

Dwidznds on Mess investments in aguily mstrurments are recognised o prafit or loss in accordance with Ind AS 109, un'ess the dividends
cleary reprasent @ recovery of part of the cost of the wvesiment. Dividends are incluged in the “Other incame' line item in prafit o7 joss.

Tre Group designated all imvestmants in equity instruments that are not neld for trading as at FY¥ TOC! an inillal recognition {see rote 5).

A financial assel is haid for trading if:

- it has been acquired principatly ‘o the purpese of selling I in the near term; or

- an initial recognition it is part of a portfolio of dentified financial instruments that the Group manages iogether and has evidence of a recen
sctual pattern of short-lerm profil-tak’ng; or

-itis a derivalive (excepl for 3 denvalive that is 2 financial guarantee contract or a designated and efective hedgirg

nslrument),

v, Derecagnition of financial assets
The Company derecognizes a financia! assel when the eantraciual rights to the cash flews from the financial asset expire o 1L transfers he
financ'al asset and the lransfer qualifies for derecogribon under Ird A5 100,

Non-darivative financial liabilities

Subsequent measurament
Zubsequent lo initial recognitien, ail non-dervative inancial iabilities are measured at amortized cost using the affective interast method.

Derecogniicn of inancial labiines

A finangial ability is de-recognised when the abligabon under she liability is discharged o cancelled or expires. Yhen an existing financial
jabilty & replacug by gnenes from ne same lender on substantially different terms, or the terms of an existing lability are sunslantialy
modified, such an exchange or modificabon (s rested as the de-recognition of Ihe ariginal lizhiity and the recognition of @ new |ability. The
difference in Lhe respeclve carmying amounts is recognised in the Staterment of Profit and Loss.

Offsetting of financial Instrumanis
Financial sssets and firancial Fabilities are offset and the net amount is reported in the balance sheet if there is a currently enforcesble legal
right to offset the recognized amourts and there 1S an intendon to setie on a net basis, to realse |he assets ano seftle the Gabiliies

simultaneously.

iy Leasas

T Lomparny 25 @ lessee

The Company's leased asset classes pimarily consist of leases for land, building and vehicles. The Company a5sesses whether a contract
contains a l=ase, at inception of a confract & conlract i, or conlains, A (ease if the conract comveys the rght 1o coniral the use of an identificd
assel for a period of time in exchange for consideration. To assess whether a contract canveys the right to control the use of an identified asset,
the Company 3ssesses wiether: (1) the contract invelves the use of an ldendfied asse: (i} the Company has substantially all of the ecoaomic
benefits from wso of the asset throwgh the period of the lease and {iil) the Company has the right to drect the use of the asset.

At tre date of commencoment of (te lease, the Company recognises a right-cf-use asset ("ROUY) and a comesponding lease liability for all
lease arrangements in which it is a lesses, except for leases with a term of tweive months or [ess (shart-term leases) and low valug lRases, For
these short-tarm and low value (eases, the Company recognises the lease payments 85 an operating expanss on a straight-ling bams over the
term of the lzase.

Certain leage arangemants inelude options to extend or terminate the |ease before the end of the lease term. ROU assets and lease labdiies
include these optiens when it is reasonably certsin that thay will be exercised,

Tha nght-of-use asgets are inifaily recognised at cosl, which cemprises the initial amount of the lease liabiity adusted far any lease payments
made a ar pricr to the commencement dale of the lease plus 30y nitial direct costs less any (ease incentives. They are subsequently messurud
at cost ess accumulated depreciation and impairment losses.

Right-of-use assats are deprecisted om the commencernent dals on @ stralgni-line basis over the sherter of the lease lerm and useful life of
Ihe underlying asset.

The lease «ability is initislly measured at amortised cosl at \he present value of the future lease payments. The lease payments are discounted
using the irterest rate implicit ‘0 the lease or, if not readily determinable, using the incremental bermowing rates In e country of damicile of
thege leases. Lease nayments incduded in the measurement of the lease ilability are made vp of fiwed payments (ncluding in substasce fxod
paymants) and variable payments based on an index of rae, Subsequant i inilizl measuromert, the liability will be reduced ‘or payments made
and increased for interost. Lease liabililies are remeasured with a comesponding adustment 12 the related nght of use asset if Ihe Company
changes s assessment of whether it will exercise an exlension or a termination option.

<p




TENNECO CLEAN AIR INCIA LIMITED {formerly known a5 Tennazo Clean Alr indla Private Limited)

Corporate Identification No. - U29203TNZ01BFTC126510

Summary of malerial accounting palicies and other explanatory Information for the year ended March 31, 2025
{All amounts in INR Milllans, unless atherwise stated)

j) Inventaries

Inventordes are valued as follows:

Raw malena’s, components, stores | |Lower of cosl.and net realisable value. Cost represants purchase price and other direct costs and is
and spares and bought out tools. determined or a Mowving waightad average cost bans, Fowever, materals and clher items held for use|
in Ine production of inventories are nol wiitten down below cost if the finished products i which they will
be incorporated sre expacted o be scld alor above cost.

Wirk-in-progress Lower of cost and net realisable value. Cost for this purmose Includ labour and
allocation of overneads. Costis determined on a mov.ng weighied average basis,

Finished Gooas: Lower of cost and nat realisable valua. Cost for this purpose includes material, labour and app
- Manufaciured |allocation of cvarheads. Cost is determired aa 8 Mowing weighted average basis.

Net realisable value is the estimated selling price in the orainary course of business, less estimated costs of compledon and eslimaled cos1S
necessary 16 make the sals, Provision for ohsolescence is delesmined based on maragement's asscssment and s charged to Stawment of
Profil ard Loss.

=

Revenue Resognition

Revenue is measured based on the consideration specified in & contract with @ cusiomer and excludes amounts collesied aon bahalf of third
parties. A parformance obligation is a promise in a contract to transfer a distingt good {or a bungle of goods) to the customer and is the unit of
zccount in Ind AS 15 A Gontracts ransaction price is allocatoa W each disbnet performancs obligation and recognised as revenus, as ar
when, e performance ebligaton s satisfied. Revenue lowards salisfacdon of a perormance obligalon is measured at the amount of
transaction peice {net of vanable corsderation) sllocated te that performance obligation. The transaclion prce of goods sold and sorvices
sandered is nel of variable consideraron on acoount of varous giscounts and schemes offersd oy the Company s par of the Contract, The
Company recognises revenus Tom tre fallowing major sounces:

() Sale of products:

Revenue from sale of products is measured based on the consideration specified in 8 sanract with a cusiomer and excludes amounts collected
on behalf of tird parties. It is measured gt consideration received or recelvatle, net of relums ard allowarces, Uade dscounts and volume
rabates. The Sompany recognises revenue when it ransiers contiol over a product 1o a customer i.2. when goods are delivered at the delivery
poinl, a5 pes lerms of (ne agresment, which could be either custorer premises of camer premises who will delver goods to the customer. When
payments raceived from customers exceed revenue recognised to date on a particular contract, any excess (@ contract liability) is reparted in
tha Balance Sheet under other current liabilites

Safisfachion of performance obinaficns

The Company's revenus is derved from the single perfarmasce obligation to transfer primarily predusis undsr arangemenis in which the
wransfer of coniral of the products and the fulfiment af the Company's performance ebligation occur al the same time. Revenue from he sale of
goods is recognises when the Company has transfarred conlral of the geods to the buyer and the Buyer obtaing the benefits from the gaeds, the
potentlal cash Fows and the amount of rovenue (Ihe ransaction price) can be measured retiably, and it is probable that the Company wl caliect
the consideration to which it is entitied to in excrange for the goods.

Whather the customer has obtaired conlrol cwer the asset depends on when the goads are made availsble 10 the carrier or ine buyer takes
possession of he goods, depending on the delivery terms, For the Company, generally the criteria ta recogrise révenue has been mat when its
praducts are delivered to (ls customers of to & carmer who will transpert the gacds |0 i1 customers, this |5 the peint in time when the Company
has completed s performance obligations. Revenue is measured at the transacton price of the consideration recewed or recsivable. the
amaun! ne Company expects to be entbiea oo

Paymenf lerms
The sale of goods is typieally made under eredit payment terms difiering from customar to custormer and ranges between 30-60 days.

Variable congiderations associated with such saias

Periodically, the Company launches warious valume or other rebate programs wheis once a cenain valume o ather conditians are mat, it gives
the sustamar as volurme discount seme porion of 1ne 2mounis previously biked or paid. For such arangements, the Sampany anly recognises
revenue for the ameunts it ultimately expects to rezlise from the custormer, The Company estimates the varable consideration for these
progeams wusing the most lkely amount method or the expected value melhod, whichever approach Besl grecicls the amount of the
considarmtion based an Ine tenms of e contract and avallabla intormation and wpdates (s estmates each reporing peried,

R
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TENMECO CLEAN AIR INDIA LIMITED {formerly known as Tenneco Clean Air India Private Limited)

Corporate dentiflcation No. : UZS308TMN2Z018FTC126510

Summary of materlal accounting policies and other axplanatory information for the year ended March 31, 2025
(Al amounts in INR Mitlions, unless otherwise stated)

(i) Revenue from services

Revenus fom sale of services is recognised upen rendering the senices based on sgreements! aangements wilt the concerned parties For
fixed price contracts, revenue is recognised bazed on the actual service provided to the end of the reporting penod as a preportion of the total
services to be prowded overlime since the Company's performance does nat creats an assel wih an altematve use o the Company and the
Company has an enforcesble right to payment for performance comploted (o date,

The Company provide designing senvices for customised toals to ils customonrs and recognises its revenua over ime using an npul melhog o
measura progress towards complete satistaction of fool desigring,

The Company recognises revenue from designing of toois owver time if i can ressonably messune is progress towards complete satisfaction of
the perfarmance obligation.

Where the Company canrot reasonably measure he cutcome of a performance obligation, tut the Company expecis o recover lhe costs
incured i satistying the performance oblgation, in those circumstances, the Company recognises revanue only to the extent of the costs
incurred wntil such time that it can reasonably measurs the outcome of the performance chligation.

(i) Revenue from development of customer paid toals:

The Company ifcurs pre-produrtion tosling costs related 1o the products developed for its customers under supely arrangements. Taoling
ncome (nel) ropresents amounts recovered from cusiomers, which are in escess of development costs incurred by the Company fo manufacture
such loals, arly tooling cosl (net) represents costs incurred by the company in excess of ameunts recovered from customers. The Company
recogrizes such tocling income [nell tooling cosl (net] when the contral of the goods have passed on o the custamer, The Company expenses
all pro-proguctan leoling £osls related 1 cusiemer ownad tocls for which reimzursement i not contraciually quaranieed oy the customer ar far
which the customes has not provided a non-cancellabbe Aght fa use the tooling, at the time of their estmation. When 8 1s prebable that total
development costs will exceed the tooking revenue, the expected loss (5 recognized as an expense in the Statement of Srafit and Loss in the
periad in whigh such presabilily ogeurs.

The tocling income {net) 's defared and recognized over the inilial contract perad swer which supoly of gooas using develeped wols will be
mads availabie 1o the customsr. The contract perad s generally 3-8 years, so tooling income is recegnised accordingly. The defered portion of
such income s recognised as cefamred income in standalane financial statements.

(iv] Contract assats

A contract assel is the Company's rght to consideration in exchange for goods o services that (e Company has mansfared to e customer. A
contrac: asset becomes a receivable when the Company's Aght 1o conslderatian is unconditicnal, which is the case when only the passage of
time is required before payment of the consideration is due. The impairnent ef coniract assets is measJred, presented and d sclosed on the
same basis a5 trade receivabies. Tha Contract assel in case of company conprises of defemed income which relates to expenses incurred bul
nioi bilied yet as per iha terms of confrast

The Company's contract assets are disclesed in Note 5{b) , Nete 5(c) and Note 34.

{v) Contract liabllitles

A contract lizbllity is the obigation to transfer goods or sarvices 1o 3 customer for which the Company has received corsideration [or an amewnt
of consideration is due) Fom the customer. If a cuslemer pays consideration before Lhe Company transfers goods or sarvices o the cuslomer, a
contract liability is recognised when the payment is made ar the paymen is due (whichever is earler). Contract fabilities are recognised as
revenus wher lhe Company pedforms under the contract, The Cantract lisbility comprises of uneamed income which relates to excess of
involeing aver gost incured for @ paricular project.

The Company's contract liabilities are disclozed in Note 13 and Note 34,

ivl) Intarest;
Interest income is recorded on acorual basis.

(vil) Export Beneflis/Incentives:

Export eniitlemants under the Cuty Entitlement Pass Book {DEPS) Schemed Duty Drawback scheme are recognised in the Statement of Profit
and Loss when the same is received by the company.

1) Staterment of Cash flows
Casn Aows are reported wsng the indirec! method, whersby profic for the period s adjusted for he effects of ransacions of a nor-cash nature,

any deferrals or acoruals of past or future operating cash receipis or payments and item of income or expenses associsted with invesling or
financing cash flows. The cash fiows from operating, 'nvesting and financing activities of the Company are segregaled.
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TENNEGD GLEAN AIR INDIA LIMITED {formerly known as Tennaco Glean Alr India Private Limited)

Corporate [dentification Mo, 1 UZ830BTNZMBFTC126510

Summary of material accounting policles and other axplanatory information for the year ended March 31, 2025
[All amounts in INR Millans, uniess atherwise stated)

m) Forelgn Currency Transactions

Funchions! and pressnfahion currancy
The slandalone financial stalemants are presented n Indian Rupee (INR or Bs') which i also the functional and presentation curency of the

Comparny.

Transgctons and baignces

Fareign currency transactions are recorded in the functional cumency, by applying fo the exchange rale between the functional currency and the
foreign currency &t the date of the transaclion.

Foreign cumency menatary items aubstanding at the balance shest eate are converled 1o functional curmercy using ihe closing rate, Men-
moretary items denominated in a foreign currency which are carried al hislorcal cost are reported using Lhe exchange rate at the date of the

fransactions.

Exchange differences arising on such conversion and setiernant at rates different from those &t which they were initially recorded, arc
recagnised in tha Statement of Profit and Loss in the year in which they arige.

n} Retirement and ather employee benefits

{i) Defined Contribution plan
These are plans n which the Compsny pays pre-defined amourls ta funds adminslered by govemment authority' Company and goes net have
any ‘egat or constructive obligation to pay additional sums. These compnss coniributens in respect of Employees’ Provident Fund and
Employess' State lnsurance. The Company's payments to the defined contribution plans are recognised as employee besefit axpenses when
they are due.

(it Dofined benefit plan
Gratuity Fality under the Paymen: of Gratuity Act /s accrued on the basis of an aclusrial valuaion mace at tha end of sach financial year. The

schuarial valuation i done as per projected unit credit method

Act.aral gains and losses arising from past experience and changes in actuarial assumpticns ane crediled ar charged to other comarehensive
incame In the year inwhicn such gains or lesses are defermined,

(il Shor term compensated absences are provided for based on estimates. Long lerm somoensation habillly for leave encashment is determined in
acsordance with sompany policy 2nd is measured on the basis of valuation by an ingependent astuary at the end of the financial year, The
actuzral valuagbion s done as per projected unit cedil method,

Actuaral gaing and losses anisng fram past exgenence and changes in actuarial sssumpbions are charged to Stalement of Profit and Loss in
the year in which such gaing or losses are determined.

{iv) Share based payments
Share-based compensation benefits are provided o employess via nlans of Tenneco LLE, Restricled Stock Units.

Restricted Stock Units (RSUs)

The falr vatue of RSUz is recognisad as an employes ceneflt expense with & comesponding increase in equity, The tolal amount to be expensed
@ deternined by referense 1o the feir value of the RSU's vested.

The total expense is recognised cver the vestng period, which is the pariod ower which all of the specified vesting conditions are 12 be satisfied.
A1 the end of each perind, the Company revises s estmales of the number of RSUs that are expecled Lo vest based on the non-market vesting
&7a senice condibons. It recognises the imgact of the rewsion to original estimates, I any, in profit or loss, with 2 comesponding adusiment i

equity.

(v) Bonus plans
The Company recognises a liability and an expense for bonuses. The Company recognises a provision whers contraciuzlly obiiged or where
thare is & past practice that has created a constructive obligalion.

a} Income Taxos

Tax expense comprises of current and defered t=x. Sument income Lax s measured al e amount expecied bo be paid to the lax suthsrities 'n
accordence with the Income Tax Act, 1987 enacted in India.

Current Income tax relating to items recagnised oulside profit or loss is recognised oulsice profit or 'oss (eilher in other comprefens ve incoma
of in equity).

Octerred tax is recognised in respect of temporary ¢iflerences hetween carmying amount of assets and iabilives for financial reporting purooses
and corespending ameunt used for taxation purpeses, Defarred tax assets on unrealised (2x loss are recognised Lo the exten: that it is probable
that the underlying tax loss will be utlised against fulure taxabie income. This is assessed based on the Company's forecest of future operating
results, adjusted for signlficant non-laxable incoms and expenses and specific limits on the use of any unused tax Inss, Linrecagnised defamed
tax asseds are ‘e-assessed at each reporting aste @nd ars repogeised fo the extent thal il has become probable (nat fuiure taxsble profits will
allow the defered lax assel 1o be recovered.

Deferred tax assets and 'labillbes are measured at the tax rates that are expected 1o apply in the year when Ihe a3set is realised or the lizbiiity
s 3afled, basea on tax rates {and tax laws) Ihat have been enscted or substantively enacted at the repering date. Defered tax relating to items
recegnised cutside stalement of profit and loss Is recognised cuiside Statenent of Profit and Loss (edher in ather comprehensive income ar in

equity ),
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TENNECO CLEAN AIR INDIA LIMITED (formerly knawn as Tennaco Clean Alr India Private Limited)

Corporate Identification No, @ U29308TN201BFTC 126510

Summary af matenal accounting policies and other explanatory infermation for the year ended March 31, 2025
(AN amaunts in INR Millions, uniess olherwise stated]

p] Eamings per Shata

Sasic eamings per share are calculated by dividing the net prefil o loss for the year attrbutable o eguity shareholders by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating diuted eamings per share, the net profit or [oss for the year attributable to equity shareholders and the weighled
averrge number of shares outstanding during the year are adjusted for the effacts of all dilulive potential equity shares.

q) Provislons, contingent llabllities and contingent assets,

Prowsions are recagnised when ar enterprise has & presen! onligaticn &3 & rasult of past evar is prebasle that an outflow of resources will
pe requirsd to setle the sbhigation, in reszect of which a reliable estimate can be made. Provisions are discounted to their present values,
where he lime value of money is materal. These are reviewed at each balance sheet date and adjusted to reflect the current best eslimales.

Provisions are measured at the estimated expendilure required to sette te prosent obligation, based on the mest relisble cwidence avaranle at
tha reporting date, incuding the nsks and uncenalntles associated with the pregent obligalian. Provisions are discounted to thelr present
values, where the tme value of maney & matesial,

Any reimbursement that the Gomaany can be vidually cedain to collece fram a third paryy wilth respact to e obiigation is recognised as a
separate assel. However, *his asset may not exceed the ameunt of the related provision.

All provisions are reviewed at each reporting date and adjusied to reflect the current best estimate,

In cases wohere she outfow of economic rescurces as a result of present obligations is considered improbable of femote, no provision is
recognised, :

Contingent liability s disciosed for

I ohligatans which will be confirmed only oy future svenis not whally within the sontral of the Company o

- Present chligations arising from past events where i[5 not probable that an outflow of resources will be required to setle the obligation or &
reliable estimate of the mount of the obligation canncl be mads,

Contingent assete zre nol recogrised. Howaver, when inflow of economic benefits la probable, relaled assct is disclosed.

r) Cash and Cash Equivalents

Gash and cash equivalent comprise cash at banks and on hand and short-lerm depesits with original matunbies of thres months or less thal are
readily convertible (o known amounis of cash and which are subject to an insignificant isk of changes [n value.

%) Slgnificant managament judgemeant in applying aceounting pollcles and estimation uncertainty

The preparation of tha Company's standalone Snancia statements reguites management [ make udgamen's, aslimales and assumplions that
affect Ine reparted amounis of revenues, expenses, assets and liabilies, ang the relzted disclosures.

Eignificant managamen! judgemenis
Recognition of deferred tax assets = The extent ta which deferred tax asseis can be recognised 5 based on an assessment of the probatlity
of the future taxable income against which the deferred tax assets can be utlised.

Evaluation of indicators for bmpairment of assets = The evaluation of applicability of indicaters of impairment of assels requires assessment
of several exemal and internal factors which could resuit in doterdoration of recaverabls amount of the assets.

Classification of leases — The Company enters into leasing arangements for varous sssels. The classification of the leasing arrangement as
a finance lease or operating lease is based on an assessment of several factors, including, but not imited L9, ransfer of ownershio of ieased
assel ot end of lease term lesses’s apton to purchase and estimated cerlainty of exercise of such option, proportion of (ease term ‘o the assels
economic [ife, proportion of present velue of minimum lease paymenis fo fair value of leasoc assat and extent of specizised nature of the
leased assst

Impairment of financial assets - At esch balance sheel date, based on historical defaull rales nhserved over expected s, the management
assesses the expecied credit loss on cutstanding financial assets.

Provisions = At gach balance shest dale basis [ne management jusdgment, changes in facts ang legal aspects, the Company assesses tne
requirarment of provisions agains Ihe culsianding warranties and guarantees. However, Ihe aciual future cutcome may be different from this
judgement.

Sigrificant estimales

Recoverability of advancesirecelvables - At cach balance shest date, based on historical default rates cbserved ower expectud life, (he
managemeni assesses lhe expacted credit loss on cutstanding receivabies and advances.

Useful lives of depreclablefamartisable asseis — Managemen: reviews its cstimale of the useful lves of deprecisbla/famortisable asses al
each reporting cate, based an e expested atility of the assers. Unzertaintiss in thess estmates relate to technical and ecenamic obsolescence
that may shange the wblity of eertan software, custamer relztionsh ps, IT equipment and cther plant and equipment.

Defined benafit obligation (DBO) = Management s estimate of the 020 is based on a number of underlying assumplions such as standard

rates of inflation, modality, discount rate and anticipaticn of future salary increases. Yariaban ' thesa assumplicns may significanily impact the
D20 amcunt and the annual defned beneht expenses.
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Corporate ldentification No, : U29208TN2018FTC1 26510

Summary of matarial acecunting policias and other explanatery information for the year ended March 31, 2025
(ANl amounts in INR Millions, unless otherwise stated)

t} Borrowlngs

Berrowings are imitially resogrised &t fair value, net of ransacthon costs incurred. Borowngs are subsequently measured at amortsed cost
Any differance between the proceeds {net of transacticn cosis) and the redemplion amounl s recognised in Slaterent of Profic and Loss aver
the period of ik borrowings using the offedtive iMesest melhod, Fees paid an the establishment of loan facliies are recognised a5 trassaction
costs of the ‘040 1o e axtent that it is probable (hat some or all of the facility will be drawn down. [n this case, (he fee is deferred until the draw
devwn oecurs. To the extent there is no evidence that it is probabie that some o gl of the facility will be drawn down, the fee is cacilalised 25 a
prepayment and amortised over the period of the facility to which it relates.

Borrowings are derecognised from the balance shest when the abligation specified in Ine contract is discharged, cancelled or expired. The
diference between the carying amaunt of a financial kakility that has besn extinguisted or transferred to aroiher party and the consideration
paid, including any aon-cash 353ets transterred of iabdiies assumad, |s reccgnised in Statement of Profit and Loss as ather gainsi{losses),

Borrow'ngs are classified as current liabiilies waless the comoany has an unconcitional right 1o defer setiement of ha fiabilly for at least %2
manths afier the reporting pefcd.

u) Trade and other payables

These amounts rearesant fabiktes for guods and services provided 1o the compary proc to tne end of financial year wnich are unpaid, The
ameunts are unsecurad and are paid as per he terms of contracts with ke supplier. Trade and other payahles are presented as current
iabilities urless payment is nat due within 12 maslhs after 1ha reporing perod. They ase recognised initially at their fair value and subsoguenily

measured at amortised cost using the cffective intgrest method.

v) Dividend

The final dividend on shares is recorded as a liability on the date of appraval by the shareholders and interim dividends are recorded a5 a
sability on the dete of declaration by the Company's Soard of Ditectars. Income tax conscquences of dividends on financial insiuments
classified a5 oguity will be recognized according to where the entity originzlly recogniced Inose past transacions or events that generated
districutatle profits

The Company desiares and pays dividencs in 'ndiar rupees Compan'es are requirgd ta pay ¢ distribute dividend after deducting apolicabla
taxes. The remittance of dividends oulside India s gowerned by Indian law on fareign exchange and is glso subject to wilhholdicrg tax at
applicable ralss.

w] Segment reporting
Operating segments ave reported in 5 mannsr cansistent with the intemal reparting previded to the Srief Operaling Decislon Maker

Tre directars of Tenneco C'ean Air Ingia Private Limited asscss the financlal performanse and gosition of the Company and ma«e sirategic
decisions. The directars wha =ave bean dentified as being the Chisf Qperating Cecision Maker consist of Vice Fresident & Gereral Manager
India and Finaree Director, Refar Note 32 for segment infermation presented.

Standards that became effective during the year
Trare are ne negw Slandards that became efective during the year. Amendments hat became effective during the year did not have any

malerial impact

s
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TENNECO CLEAN AIR INDIA LIMITED {formerly known as Tenneco Clean Air india Private Limited)

Corporate ldentification No. - UZS30BTNZD1BFTC126510

Maotes to the standalone financial statements for the year endad Margh 31, 2025

{4l amourts in INR Millions, unless otherwlse stated)

34a). Property, Plant and Equipment

. Plant and Furnitura and h h

Description Buildings Machinery Computers Flxtures Vehicles Total
Gross camying amount
Cipening camying amount as on April 07, 2023 751,60 3642,03 99.98 3571 143 4,531.75
Additions 419 358.68 ar.T4 .57 .86 40704
Disposals/adjustments - (2.70] - = = [2.79)
Clesing carrying amount as an March 31, 2024 765,70 3,997.92 137.72 42,28 229 4,836.00
Opening carmying amount &5 on Apnl 01, 2024 T55.79 3959792 3772 42,28 2.28 4,936.00
Addilions 3539 20141 48,16 16,50 - 301.46
Disposalsiadjustments - (15.48) - - - (15.48)
Clesifg carrying amount as on March 31, 2025 791.18 4,183.85 185.88 58.78 229 5,221.98
Accumulated depreciation
Oipening accumulated depreciation as on April 01, 2023 17262 1,561.17 31.08 24.49 1.6 1,823.03
Deprecialon charge for tre year 25.41 437.87 1.58 314 003 47983
Dispasals - [2.55) - - (2.55)
Closing accumulated depreciation as on March 31, 2024 197.83 1,995.4% 76.97 2783 1.38 2,300.31
Opening accumulated depreciation as on April 01, 2024 197.83 1.596.48 T6.57 2763 1.38 2,300.31
Depreciation charge for the year 5. EE 401.82 26.70 4,12 010 452,40
Dizposals - (14.70) . = e (14.70)
Closing accumulated depreciation as on March 31, 2025 224,49 2,38361 103.67 N5 148 2,745.01
Mot carrying amount as on March 31, 2024 55756 2.001.42 €0.75 14.85 0.50 283589
Met carrying amount as on March 31, 2025 56689 1,800.24 8z2.21 27.03 0.8¢ 247687
Capital Work 'n Progress [CWIP)
Particulars Amount
Balance as at 01 April 2023 55.80
Addibang during Lhe year 48573
Capitaized during the year (407,03}
Balance as at 31 March 2024 13430
Addtions during the peried 197.20
Capilalised during the peried (301.83)
Balance as at 31 March 2025 23.67
Capital Work In Progress (CWIR) Ageirg Schedule
A= at Marcn 31, 2025

CWIP Loss than 1 year 1-2 years 2-3 years Mora than 3 years Tarsl
|Projects in progress 28,67 - - - 20 67
As at March 31, 2024

CWIP Liss ghan 1 yasr 1-2 waars -3 years More than 3 vears Total

132.70 - 160 = :

Proj in 855
Py temporarniy suspended

There re no capital-work-in progress, whese completion s overdus or has exceeded its cost compared 1 its orginal plan

Notes:

) Rafer 1o Mole 31(a) tor disclosure of contractual commitmants for the acowsition of property, plant and equipment,
2.) Buildings includes buildings which are developad on the leasehold land classified undsr fght of use assets (refer note 4},
3.) The company has not revalued its propery, plant and equipment (including rght-of-use assets) orintangible assats or balh during the current ar previcus penod,
4,) Thete is ne propery, plant and egquisment 1nat is sleaged or under lien,
5.) There are no imparment losses recognised during each reponing yaar.

R



TENMECO CLEAM AIR INCIA LIMITED (formerly known as Tenneco Clean Air India Private Limlted)

Corporate Idantification No. : U29308TN201BFTC126510

Notes to the standalone financial stalements for the year ended March 31, 2025

{All amounts in iNR Milllons, unless atherwise stated)

3b). intanglble assels
Dascription

Grosa carrying amount

Opening gross carmying amount as on Aprl 01, 2023
Agditions

DisposalsiAdustments

Clozing gross carmying amount as on March 31, 2024

Cpening gross camying amounl as on Aprl 01, 2024
Additions

Disposals/Adjustments

Closing gross carrying ameunt as an Mareh 31, 2025

Accumulated amortisation

Ogpening accumulated amordisation as on April 01, 2023
Amortisation charge far tha year

Disposals

Closing accumulated amortisation as on March 31, 2024

Opening accumulated amorisation as on Aprl 01, 2024
Amortsalion charge for the year

Disposals

Cloging accumulated amortisation as on March 31, 2025

.

Net carrylng amount as on March 31, 2024
Het carrylng amount as on March 31, 2025

HNotes:

1.} Refer to Mote 31(a) for disclosure of contraciual commitments for the acguisition of Intzngible assels,
2.y o Intanaibie assets are pledged as security by the Company,
3.} Thera are ne (mangltle assets under develgpment as at eac reposling year.

Computer
Software

7640

Th.A0

Ta.dl
0,38

7678

B6.97
2,70

Y

8967

4.} The Company has not revalued its Intangible Assels as on each reperting yesr and therefore Schedue Il disclosure requirements with respect 1o fair value details is nat

applicable.

S0

Thiz space has beer infadkonaily fefl bignk)
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TENNECO CLEAM AIR INDI& LIMITED (formery knawn as Ternecs Clean Air Indla Private Limitod)
Gorparate ldontification Mo, : U29308TN2018FTC126510

Motas ta tho standalone financial statements for the year ended March 31, 2025

(Al amaunts in INR Milllons, unfess otherwise stated)

4. Leases
(i) Right of use assets

Following are the changes in the carrying value of right of usa:

Category of ROU asset

Particulars Vehicles Leasehold land Buildings Total
Gross carrying value
As at Apnil 01, 2023 14.81 137.00 134.41 286.22
Aaditions 375 - .01 476
Adpistment - - [2.25] {2.25)
Disposals - - - -
Clasing Grass carrying value as at March 31, 2024 16.56 137.00 13347 28B.73
As gt April (1, 2024 1A.08 137.00 13317 288.73

B.50 - HB.E6 9516
A ustmant - . - -
Disposals (3.71) . (45.20) (52.31)
Closing Gross cammying value as at March 31, 2025 21.35 137.00 172,63 330.98
Accumulated depreciatian
Ag at Aprl 01, 2023 5,49 17.00 22.89 45,28
Depreciation charge for he year 4,50 143 21.43 736
Adjustmeant - - 10.03) {0.03)
Disposals = - - -
Closing ascumulated depreciation as al March 21, 2024 9.85 18.42 4430 T2.81
A at Apnl 01, 2024 9.59 1043 44.29 7281
Depreciation charge for the year 4.33 1.4% 2519 . .55
Agpustiment - - - -
Dizposals (3.52) - {39.58) (43.08)
Closing accumulated deprociation as at Mareh 34, 2025 11.30 19.86 29.92 51.08
Met carrying value
A af Margh 31, 2024 BBT 118.57 88.88 216,12
Ag at March 31, 2025 10.05 11714 1427 289,90

The aggregate deprecistion expenze on ROU assels is included uncer deprematicn and amartisation experse in Ihe Statement of Proft anc Loss.

The following i the break-up of current and ron-current lease liabllites for the year ended March 37, 2025

As at As at
AT 31 March 2025 31 March 2024
Mon-cument lease lisbilites 1375 8485
Current lease liabilites 29.01 23.79
Total 160,76 108.34

The Company has laken buiding and vehicles on lease for an average lease tesm of 26 months to B0 months, Gross camang value of lzasahold land
nelizdes amounts which were gaid upfront, st the commensamant date of the lease along with relevant initia® direct cosls 1o acowre lsasenold rights. The
Gompany has anterad inta fong term leases of around S5-89 years for land leases.

The following |s the movemeant in leass Tabilities:

Particulara Amount

A at Aprdl 01, 2023 122.88
Additions 3.80
Finance cosl acciued during the yaar 835
Adjustmant (2.27)
Deietions -
ayment of lagse liabililies 25.42)
Balance as at March 31, 2024 106.34
As at April 01, 2024 108.34
Addilians 92.73
Fimarce aos! accrued dunng the year 926
Delaticns {12.24)
Fayment of lease labiiies 37.33)
Balance as at March 31, 2025 160.76

se




TENNECO CLEAN AIR INDIA LIMITED (formerly known as Tenneco Clean Air India Privale Limited)
Corporate ldentfication No. : U29308THN2018FTC126610

Moles to the standalone financial statements for the year ended March 31, 2025

(ANl amounts in INR Milllons, unlass otherwise stated)

The table bolow provides details regarding the contractual maturities of loase liabilltles of n llable contractual cor WS a5 on an
undiscounted basis.
As at Az at

Particulars Mareh 31, 2025 March 31, 2024
Lesg Ingm one year 40.72 31.52
Ong 12 five years 15040 101.94
Maore than five years 3.65 -

195.00 133.46

The Company ¢oes not face a significant liquidicy risk with regard to its lesse liabilites as the cument assels @i sufficient to meet the abligations related o
pase liabilities as and when [hey fall due.

The following are the amounts recognrised in profit or loss:

Year anded Year ended
AL T Marzh 31, 2025  March 31, 2024
Depresation sxperae of nghi-of-use assets .55 27.36
Intarest expense on lease liabilities 826 5.35
Expense relating to short-term leases (inchuded in dthar Expenses) 2.87 E.82
Total 43.68 43.63

(il) Lease related disclosures

(a) The Campany has leases for Land, buddings and vehic'es. With the excepicn of short-term leases and leases of low-value underlying assels, each lease
iz reflected on the balance sheet as & right-of-use asset and 2 lease [atility. The Company classifies its rdght-of-use assefs in a comsistant mannar 1o its
Land, buildings and wehicles.

(o) Totsl cash oulflow For leases for Ine year anded March 31, 2025 was 37 33 Millions (March 31, 2024 - T 25.40 Milions).

(5] The Company has short term lease agreemants in which there ara no lock i periods, The disclosure requirement related to toal commitment of short
term ieases @ thus not applicable to the Sompany.

{This space has baan infentiomally feft Mark]




TENNECO CLEAM AIR iNDIA LIMITED (formerly knowr as Tenneco Glean Air India Private Limited)
Corparate ldentification No. - U29308TNZ01BFTC126510
Maotes to the standalone financial statements for the year ended March 31, 2025
(Al amaunts in INF Wiliions, unless otherwise stated)

5 Flrarcial Assets
5{a) Investmaents
Mon-Current

Unguoted [Avastments (Fully paid)
I In Equity Inst

Tanneco Automative India Private Limited (Face value of 85,10 each fully pad)
Faderal-Mogul Sealings India Limited {Face value of Rs. 10 aach fully paid)
Federal-Mogul Ignition Sroducts India Limited (Face value of Rs.70 each fully paid)
Faderal-Mogul Bearings India Limited (Face value of Rs. 10 each fully paid)

5(b) Other Financlal assels

Ursecuren, sensidensd good (measured at amortised cost)

Non-Currgnt

Secunty deposils

Jeposits held as margin maney with original maludty of mare than 12 months

(ineluding accrued interast)

Current

Unsecured, consldered good

Deposits held as margin maney with arginal maturity of more than 12 months

Interest acerued en bank deposis

Interest accrued eninler-corporale deposits and other deaposils

Recaivable from Ralsted Party
Urbilled revenue

S{c) Trade recoivablos

Trade receivables from exdemal parlies

Trage reccivables from related panies [Refer Mote 26{c]]

Less: Allawance for expected credit loss
Tolal recelvables

Break-up of sacurity detalls:
Unsecured, cansideres goog
Unsecured, credit impaired

Total

Less: Allowsnce for expected credit loss
Total Trade receivables

Trada Receivablos Agelng {on the basis of due date of payment):

As-at March 31, 2025

As at March 31, 2025

Az at March 31, 2024

March 31, 2025

212
B.44

34 .56

As at

Mareh 31, 2025

1.84

1.02
T3.8%
239.53
32471

As at

Mareh 31, 2035

2,147.29

2,§31,35
387
2,635.22
{3.87
2.631.35

Mo, of Shares Amount No. of Shares. Amount
1,00,000 45 480,67 . .
74,91.712 118320 - a
427 BB 4,182.20 - -
87.21,086 3.925.54 . -
5,91,01,827 54.741.55 . -
As at As a1

31 March 2024

2311
2.23

2534

As at
31 March 2024

500

122,44
13108

As at
31 March 2024

251356
10285
{10.08)

2,606.55

2,606.55

10.06
2,616.61

(10,06}
2,606.55

e

articulars

Less than & Manths

6 Months - 1 Year

Qutstanding for following periods from due date of payment

1-2 Yoars

Tatal

2-3 Years

More than 3

Years

{1) Undispuied Trade recaivabies —
menziderad good

283135

2,631.35

(i Undispuled T rade Receivabies =
whizh have significant increase in credit
sk

W ‘Undisputed Trade Recsivables -
izredit impaired

132

013

.87

(i) Cisputed Trade
Recemables—considersd good

(v} Disputed Trade Recevablas — wnich
have s'gnificant increase in credit isk

(w1} Disputed Trade Receivables - credil
Impaired

Tatal

760155

242

26322

Less: Frnected credi loas allowance

ABT

2,631.35

sP




TENNECO CLEAN AR INDIA LIMITED [formerfy known as Tenneca Clean Alr Indla Private Limited)

Corporate ldentification Neo. : U29308TN201BFTC126510

Motas to the standalone financial stataments for the year ended March 31, 2025

(Al amounts in INR Milllons, unlass otharwise stated)

As at March 31, 2024

Particulars Qutstanding for following periods from due d
Less than & Months & Months - 1 Year

ate of payment

1-2 Yaars

2-3 Years

More than 3
Years

Taotal

{1} Undisputed Trade receivables = £ 5HEH*
considered good

71

CRil

5.32

2,606.55

(i) Undisputed Trade Receivables — -
Wwhich have significant increase in credit
risk

{m) Undisputed Trade Recelvables — -
credit impsired

T.16

1.64

10.08

(iv) Dispuled Trade -
[Recelvablas—considerad gond

() DVsputed Trade Receivables — which -
Ihave significant Increase in credit fiss

(W) Disputed Trade Receivables — credil -
impaired

Tatal 2 5BE.B1

14.17

1.26

B5.36

Less: Expecled cradt loss llowance

Nedes:
(1) Refer note ne. 29 (b) far aliowance for expected credit loss,
(2] Refer note no. 26(c) for balances due from related peies

5{d) Cash and cash equivalents

Batances with scheduled banks
= in cument accoums
Depasits with original maturity less than 3 months

Sle) Bank balances other than 5(d) abowve

Doposit held a5 margin money with orlginal maturity less than 12 months
Dheposits with original maturty more than 3 months but less than 12 manths

5(f} Loans
Non-Gurrent

Loan lo emg oyass

Current

Loans to Related Paty (considered good - secured)”
Loan to employees

As at

March 31, 2025

258,25
1,510.67
1,769.92

As al

March 31, 2025

1.55

1.55

As at

March 34, 2025

0.31
D31

Az at

March 31, 2025

305.00
1.08
J06.06

As at

3 March 2024

IB5E
104,44
440.00

As at

31 March 2024

0.2z
1.46
1.68

As at

31 March 2024

0 58
0.58

As at

31 March 2024

"Note « The Sompary has proviced 15 subsidiary with snort term lean at rate comparatle the average commercial rate of intarest. Shor term loan o subsidiary is

¢

mald by the comoany wilhin a business modei whose objective is 1o colledt their contractual cashfiows which are solely payments of principal and Interest on the

principal amount outstanding. Henge this loan are classified at amorlised cost.



TEMNECO CLEAN AIR INCIA LIMITED (formarly knuwn as Tenneco Clean Alr India Private Limited)

Corporate Identification No. : UZ9J0BTN2018FTC12E510

Motes Lo the standalone financial statements for the year anded March 31, 2025

(Al amounts im INR Millions, urless otharwise stated)

&, Defarred tax assets (Nat)

Deflerrod tax assets

Pravision for employee benefits

Provisicn for doublful dvances and expecied credit loss
Provigion Far Invenjory obsalete siock

Lease Liability

Oihers

Deferred tpx llabilitias

Property, planl and equipment and Intangible assets on sccount of
difference n wWnitten Down Vawe (WDV)

Right to Use Assets

Not Dafarred tax assets

Deferred tax assels

Prowision for employes bencfits

Prowizion for doubtful advances and expected credit loss
Provision for Invenlory eosolete stock

Demerger axopnses

Dthers

Defarred tax [labilities

Property, plant and equipment and Inlangole sssels on account of
difference in Writen Down Value (WOY]

Nat Deforved tax assets

Mate:

Recognised in

Closing balance

Deterred ax a55615 ana deferred tax lizbilives have peen offset as they are governed By the sama (axation laws.

T. Current Tax Assats (Net)

Current Tax Asset {net of provision for tax)

oot St Reges

P 2 Profit and Loss March 31, 2025
44 55 13.80 2,45 B1.02
254 [1.57) - 0.87
2375 13.76) = 14999
227 1319 = A48
51.93 (11.42) - 40.51
160.14 0.34 248 16296
59,79 [33.24) = 26.55
24,56 1389 - 3545
34.35 [13.35) - 65.01
75,75 13.68 245 97,95
Closing balanz
Oponing as at F;El:'ﬂeﬂls:ldnlﬂ Recognised e L
Aprl 14,2023 ooy andLoss OO March 31, 2024
3877 4892 5.96 44,65
2.85 {0.31) - 2,54
35.05 (2.30) . 33.75

385 165) - S
16.55 38.10 = 51.65
8287 368.76 5.96 135.59
6712 2.68 - 50.80
57.12 268 . 53.80
35.75 .08 5.36 7579

As at As al

March 31, 2025

A.24
a.24

March 31, 2024

B4
3.24




TENMEGO CLEAN AIR INDIA LIMITED {formarky known as Tanneca Clean Air India Private Limited)
GCorporate |dentification Nao. - U29308TN2018FTC1 26510

Motes to the standalone financial slatements for the year anded March 31, 2025

(Al amounts in INR Miiiens, unless otherwise stated)

8. Othar Non current Assets

As at
March 31, 2025
Capital advanzes (Unsecured, considered good)
-Considered goad 1.54
-Considered coubtiul ks
1.54
Less: Provision for doubthul advances =
1.54
Prepaid Expenses .62
216
9. Inventories (Valued at lower of cast and net realisable value)
As at

March 31, 2025

Raw materials and compoenents {includes stock in fransit of #5.256.52 Millions (March 31, 2024:Rs 840,40 T81.53

Millions |y

Workein-progress 8434

Finished goods {includes stock in transit of Rs .53 Millions (March 31 2024 © Rs. 22.75 Millions )} F2.09

Stores and spares 5.08
943.04

As at
March 31, 2024

1372

13.72
13.72

123
15.01

As at
March 21, 2024

140175

122,25
12013
0.59
164472

The cost of inventories recognised as an expense includes Rs.3.97 Millions (Previous yasr R5.5.13 Millions) in respect of wrila-downs of invemgry to net realisable

value. The sarme Ras been included in Nole No.18 and 15

0. Other currant assats

As at
March 34, 2025
Balances with government autherities
~Considered good 1583
“Considored deubtful 14.06
29.99
Liess; Prowision for deubtful advances 14.06)
15.93
Prepaid expenses 1461
Advance to employaas
“Considered guod 2.00
Advance to suppliers
“Considered good 233.82
“Considered douhtful 4.30
244,12
Less: Provision for doubtful adwances {4.30)
23882
272.36

(This space has been infantonally left blank)

AB at
Maren 31, 2024

157,32
11.43
166.74
(11.42)
15732

18.15
1.75

SEQ.2E
18.64

607.90
(18.684)
589.26




TENMECD CLEAN AIR INDIA LIMITED (formerly known as Tenneco Clean Alr Indla Private Limited)
Corporate Identification No, : U23308TN201BFTC126510

Motes to the standalane financlal statements for the year ended March 31, 2025

Al amaunts In INR Millions, unless otherwise stated)

11. Shara Capltal and Othar Equity
{a) Share Capital

Paniculars = LI
March 31, 2025 Marech 31, 2024
Authorised equity share capltal
780,060,000 {(as an March 31, 2024; 780,050 D00) equity res of Rs. 10 each 7.B00.50 800,53
7.800.50 7.400.50
lssued, subscrined and fully paid up equity share capital
40,36,04,309 {as on March 31, 2024: 21,40,80,829) equity shares of 85, 1D eazh 403604 2,140.83
4,036.04 214089
{I¥ Movements in Issued, subscribed and fully paid up equity share capital
Number of Equity Share
sharas Capltal
(Par value)
As at April 01, 2023 31,348,120 31300
Maovemeant during the year (refer note (ivj{b) below) _ 188G raa) (99317}
As at March 31, 2024 21,40,88,329 2,140.89
Movenent dusding the year 18,95, 5,480 189515
As at March 31, 2025 40,36,04,309 4,036.04

Termsl/rights attached to eguity shares and preference shares

Equlty Shares: The Company has one class of equity shares having a par value of INR.10 par share. Fach sharghalder is efigibla for one vote per share held, The cividenz
propased by the Board of Directors (3 subjact 1o the approvel of the shareholders in the ensuing Annual General Meeling, except n case of interfm dividend. In the event of
liquidation, the equity sharehalders are sligible to ~eceive the remaining assets of the Company after Sistibulon of all preferentizl amounts, in proportion to ther
sharehalding,

{ii) Shares reld by the halding company and subsidiaries of holding company

Mame of the sharsholdar As at March 31, 2025 As al March 31, 2024
Number of Y holding Humber of % helding
sharas sharas
Equity Shares of Rs 10/~ fully pala:
Tenneco Mauritius Heldings Limited, Mauritius 34 48 0A, BS54 A5.43% 19,06 &4 94 52.80%
Tenneco Mauritius Lim ted, Mauritus 28734281 6.62% 1.54,03,865 T.20%
Federal-Mogul Pty Ltd 1,44,78, 754 3.50% - -
Federal-WMogul Investmont 8 W 1.0607 654 2.83% - -
Terneco LG, USA (Tormerly known 28 Tenneen Ire. upto April 25, 2025} BS, T4 945 1.73% - -
{iii) Details of sharas held by shargholders helding more than 5% of the shares in the Company
Wame of tha sharsholdar® As at March 31, 2025 As at March 31, 2024
MNumber of % halding Number of % halding
shares shares
Equity shares of INR 10 each fully pald
Tenneco Mauribus Holdings Limited, Mausitius 34,48.08,654 B5.43% 19.86,84,964 42.00%
Tenneco Maurlbus Limited, Mauritius 267,34 261 6.62% 1,54,05 865 70

* As per records of the Company, including register of sharcholders / members and sther declacations recsived from sharehclders regarding beneficial interesis, the above
shareholding represents bolh legal and bereficial owners of shares

(v} Others

{a) Pursuant to the order datea April 20, 2021, for approval of reduction In share capital of the Company by the Hon'ble National Company Law Tribural, Chennai, the
paid up share sapital of the Company has been reduced fram Ks. 7.777.13 Milions divided into 777,713,720 equity shaces of Re. 10/~ each to As. 3,134.06 Millions
divided into 313,406,120 equity shares of Rs, 106 each {refer ncte 40(a))

(b)  Pursuant io the order aated Novembes 23, 2023, for appraval of reducton in share capital of the Company by the Hon ble Nationa Company Law Tribunal, Chennai,
Ine paid up share capltal of the Sompany has been reduced from Rs. 3,134.06 Milions divided into 31,3406 120 equily sharss of Rs. 105 eacn o s, 2,140.83
Millers divided inte 21,4088 B29 squity shares of #s. 10/- each {refar note 40(bj)

(v} Disclosure of shareholding of Promators™

As at March 31 2025 As at March 31, 2024
Promotor Mame HNo of Sharns % af Tawal Mo of Sharas % of Total % change
Shares Shares during the year
Tennsco Mauritus Holdings Limited, Mauritius 24,48 08 554 BE.43% 19,56,84,964 92 B0% ST
Tenneco Mauritus Limited, Mauriius 20R7.34,261 G.62% 1,54.03,865 1.20% -D57%
As at March 31, 2024 Ag gt 31 March 2023
Pramator Mame Mo of Shares % of Total Mo of Shares % of Tatal % change
Sharas Shares during the year
Tennsso Maudtus Haldings Limited, Mauritius 149, 46,84,504 02.80% 29,08 51,410 92 80% 0%
Tenneco Mauritus Limited, Mauritius 1,54 03,865 7.20% 2,25,54,710 7.20% 0%

*Promoter here means Promoter defined under Companies Act, 2013,

Nete: The Company has ldentified Tenness Mauritius Holdings Limited, Tenneco Msuritus Limited, Federal-ogul Piy Limited, Federal-Mogul Invesirent B W and Tenneco
LLE {formerly known =5 Tenneco Inc. upto 28 April 2025) as Promoters’ in line wilh fhe definiton provided under the Securities and Exchange Soare of Indw {Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SESI ICOR Regulations™) vide its esolution nassed in the Baard meeting dated 15 May 2045.

o4




TENNECD CLEAN AIR INOIA LIMITED {farmery knewn as Tenneco Clean Alr India Private Limited)
Corparate ldeatifleation No. : U2920BTN201BFTCI126510

Maotes to the standalone financial statements for the year ended March 31, 2025

(Al amounts in INR Millfons, uniess otherwlse stated)

[b} Reserves and Surplus
As at A5 at

March 31, 2025 March 31, 2024

Capitsl Rezerva
Deemad Equity Contribution frem Parent Company 21,79 21.7%
Seczurities Premium 52,842 §6 -

Fetained Earmings 1,836.20 18716
Total Reserves and Surplus 54,700.65 1,208.95

(i) Capital reserve
March 31,2025 _March 31, 2024
- (342.17)

- 2,17

Ralance as at the bieginning of the year
Add: mavemant duning Ine year

Add: Ublizaton for capital reduction
Balance as at the end of the year

(i) Deemed Equity Contribution fram Parent Gampany:
March 31, 2025 March 31, 2024

o e 21.79

21,78 2179

Balance as at the beginning of the year
Add: movement duning the yaar
Balance as at the and of the yoor

{iii} Securlty Promivm:
Wfarch 31, 2025 March 31, 2024

Balance as at the Beginning of the year

Aadd: On issue of shares dunng the year 52,842 66 -
Baance as at the end of the year 52,842 66 -

{iw) Retained earnings:
March 31, 2025 March 31, 2024

Ba'arca as at the beginning of the year 116716 1,574.50
Muddd: Profit for the year 3053.47 241730

Lzs3: Uillisation for capital -eduction - {190.63)
Less: Dividend paid including taxes therear (240443} (2 B06.01)
Balance as at the end of the year 1,836.20 1,187.16

Nature and purpose of othar resarves

1) Capital rosorve:

Capilsl Reserve is reserve coated while ransferrng assels and lizbilites from Tenneco dulomelive India Private Limited under tne scheme of demerger approved by
Mational Company Law Tribunal. Refer sote £0in relation © the approval of the capital reducion scheme and ils consequent Impass an the capital reserve,

{li) Deemad Equity Contributlen from Parent Company:
Deemed Equity Conlrbution fom Parent Campany seserve & Jsed 1o recagnise the gran: date fair value of Restncted Stock Units (R3Us) issued to employees by Tenneco

LLE under Tennece Inc.’ Resticled Stack Units (RSUs) plan.

(i} Sacudtlas Pramlum:
Securiies promium is used to record Ihe premium on issue of shares, The reserve gan be wilisad aniy for limited purposes such as issuance of bonus shares i accordance
with the provisions of the Companies Acl, 2013,

(Iv) Ratained eaminga:
Retained eamings are the profitsdloss) that the Compary has samedincurned il dabe, less any transfers to general reserve, dividends ar othar distrhbutians paid to
shareholders. Relsined samings inzlude re-measurament loss / {gain) on defined senefit gans, net of taxss that will not be recizssified to Statement of Profit and Lose,

[ This space has been infeaionaly left fank)




TENNECO CLEAN AIR IKCLA LIMITED [formerly known as Tenneco Clean Air India Private Limited)
Cormporate identification No, : UZBI0ETRZ01BFTC126510

Notes to the standalono financlal statements for the year ended March 31, 2025

{All amaunts in INR Millions, uniess otherwise stated}

12. Financial Llabllities
12 [a} Trade Payahles

Asg at As at
March 31, 2025 March 31, 2024
Dues of micro enlergrises and small enterorses (Refer Note 38) 299,02 400.37
Dues of creditors other than micre enterprises and small enlerprises 345295 353289
Dues of retatea parties |[Refer Mole 26(c)) 54.10 350.53
4,283.78
Trade Payables Ageing:
As at March 31, 2025
Particulars Outstanding for following periods from due date of payment Total
Less than 1 1<2 Years 2.3 Vears | Morethan3
Yanrs Yaars
Li} MSME 1.22 .04 0.38 289.02
(i) Sihers 628 - 3.94 3.514.05
(i1 Disputed duss — MSME = = = = -
(iv} Disputed dues - Others - - - - -
T otal A.R01.04 7.70 .04 4.32 A.813.07
As at March 31, 2024
Farticulars Outstanding for following periods from due date of payment Total
Less than 1 1-2 Years 2.4 Years More than 3
Years Years
(i) MSME 397.80 LE7 0.64 400.37
(i) Dthers 387080 3.49 378 4.09 388218
(iiiy Disputed duas — MSME - - - - -
(iv) Disputed dues - Cihars 1.26 = - - 1.28
Taotal 4.260.86 4.16 5.04 473 4,283.79

12 {b} Lease Liabilitles

As at Ag ot
Mareh 31, 2025 March 31, 2024
Non-current 131.78 84.5%
Current 01 23,78

—
16076 108.34

12 {c) Other financial llabilities

As al As al
March 31, 2025 March 31, 2024
At amortlsed Cost
Capital creditors 11.07 17,27
= 11.07 — 1727
13. Other current labllites:
As at As at
Mareh 31, 2025 March 31, 2024
Slatulory dues 22380 130.90
Advance from customers 32767 1HA.33
Payable to Related Parties (Refer Mate 28{c)) 12.19 -
Uneamed revenue 286,90 281.01
Daferrad income - 90.73
Security deposit received 1.45 1.55
851,10 o BE252
14. Provislons
Az at As at
March 31, 2025 3 March 2024
Non Gurrent Current Nor Gurrant Current
Provision for employee benefits (refer note 33)
Gratuity 119.30 - 9. -
Compensated absences T 28.18 52,84 13.51
Provision for Warranty - 25583 - 30.51
193.31 54.01 145.15 44.02
15, Current Tax Liabilltles
As at As al
March 31, 2025 March 31, 2024
Current lax Liabilites (net of advarce tax) 949 86 23342
93.86 342

<p



TEMMECD CLEAN AIR [NDIA LIMITED {formerly known as Tennece Slean Air India Private Limited)
Cerporate |dentification No. : UZ9308TNZDIBFTCI12E510

Notes to the standalone financial statements for the year ended March 31, 2025

(AN amounts in INR Milllons, unless stherwlse stated)

16. Revenus from operations’

Yoar anded Yoar endad
March 31, 2025 March 31, 2024
Sale of preducts
Manufactured goods 21,827.40 014513
Taoling incame 136,18 118.52
Sale of serdcas
Design and development SEMICES 296.55 21225
Business Support Services 34185 5635
22,322,086 30,530.25
Other operating revenue
Scrap sales 33.78 370
Expert Incentives .71 2.72
45.49 36.42
Tetal revenue from operatlons 22 36755 30.566.67
*Refer note 34 fur revenue related disclosunes.
17. Other Income
fear ended Yaar ended

“larch 3, 2025 March 31, 2024

Interest Income

- an bank degasits 47 B0 92.39
-an Inter-Comparate Depostt 12,30 14 88
- 1018

-on Income Tax Refund

-an measuring Financial Assets 8t Amortised Cost 1.15 0Es
-on uiher depesits 148 0.75
Lizbilitdes no tonger required wrillen back 2,68 18.419
Gain on termination of Igase 241 -
Gain on sala/disposal of property, pkant and equipment O 0.03
hscallaneous income 5.40 0.87
7346 138.23
18, Cost of matar als consumed
Year ended Yaar anded
Mareh 31, 2025 March 31, 2024
Raw materlals al the beginning of the year 1,401,753 1,778.03
Ada ; Purchases (net) 13,852.98 59.39
Less: Raw material al the end of the year {T781.53) (4, T5)
Total Cost ef raw materials consumed 14,473.20 22,633.67

19. Change In Inventories of finlshed goods and werk-in grogress.
‘fear ended Year anded

March 31, 2025 March 21, 2024

Opening Stack

‘Work in progress 124,25 131.45

Finished goods 120,13 144 92
Total [A) 24238 276.37
Closing Slock

‘Work in progress 84,34 12225

Finished goods 72.08 12013
Tatal (B) 156.43 242.28
{Increase)i decrease In stocks (A-B) 85.95 33.99

{Tnis space has oeen intentonally l=H blank)




TENNEC D CLEAN AIR INCIA LIMITED (formerly known as Tenneco Clean Air India Private Limited)
Comporate Identificatlon Mo, ; U2Z330BTN2018F TG 26510

Nates to the standalona financlal statemants for the year ended March 31, 2025

{All amounts in INR Milllans, unfess otherwise stafed)

20. Employee benefits expense

Salaries, wages and Doenus
Contibution to providen: and other funds |Refer Note {a) below]
Waorkmen and staf welfare expenses

(a} Dafined Contribution Plans
Amount recognised in the Statement of Profit and Loss
(1) Granaity and Provident fund
{ii) Fmployee slate insurance

21. Finance casts

Interest

=0 branks

- on delayed payment of faxes
- o lease lisbility

- bo micre and small enterpnses

22. Depreciation and amortiaation expense

Oepraciation on property, plant and equipment [Refer Note 3(a))
Amertsabion on injangble asssis (Refer Mote 3k))

Dapraciatios on right of use assel (Refer Nole 4}

Total depreciation and amortlsation expense

23, Other expenses

Rent {Refer Note 4)
Hates and laxes
Powar and fuel
Traveiling expanses
Insurance
Stares and spares consumec
Packing Materials consumed
Communication expenzes
Profeasianal and consullanty charges
Bayment to auditars (Refer detai's (a) below)
Camaga outwards
Bad dabis wittan off
Frovision for expedied credit loss
Pravision for doubtful advances
Provision for doubtful balances with government authorites
Comorawe social responsibillly expenses (refer note (o) below)
Resaarch and developrent expenzes (rafer note 2G)
Manageman: support charges [refer note 26)
Rayally expense (refer note 25)
Cortract wages
Repairs and maintanance:
- Buildings
= Plant and machinery
- Others
Provision for Waranty Experses
Faoreign axchange fluctualion {net)
Miscellanaous expenses

e

Year ended
March 31, 2025

Year ended
March 31,2024

1,005.78 65715
5532 48.44

11929 147.11

1,184 49 852,70
58.70 4595
0B 1.48

53.32 45,44

Yaar ended Year ended

March 31, 2025

March 31, 2024

123,44 145825
6.94 .59
928 9.35
7.55 16.53
147 22 20572
YWear endad Year ended
March 31, 2025 March 31, 2024
A5 .40 AF0HS
1.54 2,70
31.55 27 .36
49248 509.39
Year ended Year ended

March 31, 2028

March 31, 2024

287 6.92
an.gt 12.51
107.28 116.57
BY.14 40.24
28.25 a4
144.58 14630
146.46 143.72
E.06 5.88
58,72 5B.75
453 440
95.33 14810
2T -
{6.14) (1:25)
(14.34) (4.33)
265 2.53
47.893 3048
23.74 52.51
T2 156.44
83729 1,566.28
a34.88 385,02
7.2 532
95.368 119,60
ar.4g 027
(4.67) (8.34)
16.35 40,38
A3.00 52.45
1,043.23 3,148.00




TEMMNEGC CLEAN AIR INDIA LIMITED {formerly knawn as Tennece Clean Air india Private Limited)
Comporate ldentification Ne, : UZ0308THN2Z018FTC126510

Naotes ta the standalone financlal statements for the year ended March 39, 2025

(Al amounts in INR Millians, urless otherwise stated) 5

{a) Payment to auditors

Year anded Year endad
March 31, 2025 March 31, 2024
As auditor:
=Audit fes 363 aar
-Tax audit fee 4] 0.55
~Group reperbng fee 0.70 0.68
433 4.40

*Mate: Tne abave fee of March 31, 2025 excludes the provision made towards Inital Public Offer related expenses amounling 12 Ra. & milion which will be
recoverable fram seiling shareholders.

(b} Expenaiture towarcs Corporate Social Responsibllity

Year ended Year anded
March 31, 2025 March 31, 2024
al Gross amount required 1o be spent by the Company as per Section 135 of Companies Act, 2013 during the 47.93 30498
year
by Asmount spent during the year
Particulars Yaor anded 31 March 2025
In cash Yat to he paid in Total
[Iy Constructionizogusition of any assal - - =
(i7) On purposes other tran (1) above* 47.93 - 47.93
47 83 - 47.93
Nature of CSR Activity
*Tha 05 activity focus areas are educstion, ampioyment, employatelity ana othes key allied social inidatves.
Partlculars Year ended 31 March 2024
__Ingcash _ Yettobepaidin = Total
{1} Conglructionfacguisition of any asset - - -
(i} ©n purposes other than {1} above® 30.48 - 30.48
30.48 - 30.48
24. Income tax expense
Yaar ended Year ended
March 31, 2025 March 31, 2024
Current tax
= Curmenl lax expenses 107811 835,60
- Tan related fa earller years {a81) 2437
Total Gurrent tax 1,073.30 319.97
Daferred 1ax charge(cradit) (19.69) {3908}
Income tax expense reporied in the Statement of Profit and Loss | = 1,053.61 385.89
Income Tax relating to Other Comprehanshe Income
Year endad Yeor anded
Mare= 31, 2025 March 31, 2024
Remeasuramant gain { (loss) of defined benefit abligatons 248 506
Income tax expense chargad to Other Comprehensive Income 2.48 5.96
[&) Reconclitation of tax expanse and the accounting profit multiplied by tax rate
Year anded Year ended
March 31, 2025 March 31, 2024
Accounting profit before income tax 4,114.43 332093
ndid s statutery insome 1ax rate 2547% 25.17%
Computed Tax Sxpense 1.035.52 83583
Tax effect on permanent nen deductible expenses:
Current tax relating bo privr years 4.81) 24.37
Fflact of expeases/provision nat deduciible in determining laxable profil 2082 19.73
ncome tax expense reported in the Statemant of Profit and Loss 1,051.13 g73.93
Tax rate
Basa rale 22.00% 22.00%
Surcharge 220% 220%
Education cess 0.97% 0.87%
Total 2517% 25.17%

Mote: During the previous year, the Company eected lo sxercise the oplion permitted under section 115844 of tne Income tax act 1961 as inboduced by
the Taxalion laws {amendment) ordinance, 2075

S



TENNECO CLEAN AIR INDWA LIMITED {formerly known as Tenneco Clean Air India Private Limited)
Corporate [dentification No. : UZ930BTN201BFTC 126510

Notas to the standalone financial statements for the year ended March 31, 2025

fall amounts in INR Millions, unless otherwl/se stated)

25. Earnings per Share
The Eamings per Share (Basic and Diuted) computed as per reguirement unger Ind AS 33 on 'Eamings par Share” is as follows-

Yoar endad Year anded

Particulars March 31, 2025 March 31, 2024

Profit for the year =s per Statement of Profit and Loss 3.060.82 243509
Ne of equily shares outsianding at the beginning of the year 21,490,688 8249 31,34,06,120
| &55: Shares increased reducad) duting the year {refer nofe 40) 18,95.15,480 19.93,17.291)
Mo of equity shares sutstanding at the erd of the year 40,36,04,30% 21,40.88,829
Weightea average nurber of equity shares for the purpose of basic and diluted EFS 21,72.04,152 27.84.00,B45
Face value of par aquity share (Rs.) i) 101
Basic and Diluted Earmings per snara (Ra.) 14.08 8.75

26. Related Party Disclosures

{a) Mama of related parties and nature of relationship:
{i}  Immedlate Parent Company Tennseo Mayntus Holgings Limited, Mauritius

Tenneco Maurtius Hoidings Limited, Maurilius s an indirect subsidiary of Tennace LLG,
[Je awarz, which is owned through a set of holding entties by AF X Pegasus Holdings L7,
Deaware. AP IX Pegasus Holdings LP. Delaware s owned by certsin funds which are
marzged andlor acvised by affiliales of Apol'c Global Management Inc.

i} Subsidiaries Tenness Automotive nagia Private Limitzd, Ingia
Federal-Mogu! Seafings ndia Limi Incliz
Federzl-ogu: Ignition Products India Limited. india
Federal-Mogul Beasings India Limited, India

(i) Parties under common eontra’ with whom transactions have taken place during the year
Fellow Subsdiaries Tenneco Mauritius Limited, Mauritius

Federal-¥ogul Pty Limited
Federai-Mogul Investment BV
Tenneca Automotive Europe BY, Belgism
Tenneco Japan Lid., Japan
Tenneco S:slemas Automotivos Lida, Brazil
Tennece GmbH, Germany
Tennece Emissicn Santral (PT) Ltd,, South Africa
Tennaco Autemotive Polska Sp. zoo, Foland
Tenneco Sllesia 5P 200, Poland
Walker Exhaust ( Thailand) Go.Lid., Thalland
Tenneca (Suzhou] Co. Lid., China
Shanghai Tenneco Exhaus: Systerm Co. Limited, Ghina
Tennecs [Suznou) Emissian System Co. Ltd., China
Federal Mogul Gostee India Limited, India
Tenneco Zwickzy GmbH, Germany
Fedesal Mogul Mowormparts LLT, USA
Tenneco Autometive Operating Company LLC, USA
{formery Terneco Automobive Operating Company Inc., USA)
Tenneco Watker L. Lid, United Kingdam
Federal-Mogul Ssaling Systems GmbH
Federal-Mogul Pawerirain LLC, LISA
“ederal-Mogul Helding Lid, Mauritius
Tennecao Automative Partugal — Componentes pars Auomdvel Unipessoal, _da., Portugal

(%] Key Management Personnel Gangasagar Meminatn Hemads, Direclor {uple May 15, 2025}
Rishi Verma, Managing Director (uzbe May 15, 2025}
Madela Phani Kishar Rao, Director {upta May 15, 2025)
Digambar Jagannath Parkhi, Director (uple Vay 15, 2025)
Priya Dekate, Company Secratary (upte May 05, 2025)
arvind Chandrasekharan, CEQ and Whale Sme Director (we.f May 05, 2025)
Ulsav Baijal, Non-Executive Director (weef. May 15, 2025)
Manavendra Singh Sial, Non-Execulive Cirector (w e f. May 15, 2025)
Prakash Mahesh, Nen-Executve Director (wee f. May 15, 2025)
MNathan Patrick Bowen, Nen-Execulve Directar (w.ed. May 15, 2025}
Jaidit Singn Brar, independent Clrecior (w e, May 05, 2025)
Gogika Pant, Independent Director (w.e.f, May 03, 2025)
Miranjan Kumar Gupta, Independent Diractor {w.2.f. May 05, 2025)
Garima Sharma, Company Secretary (w.e.f, May 05, 2028)
Maherder Chhatra, Chisf Finansal Cficer (we.f June 05, 2025)




TEMNECO CLEAN AIR INDIA LIMITED [formery known as Tennece Clean Alr India Private Limited)

Caorporate Identification Na. : U29308TN2018FTC 1268510

Nates to the stardalone financlal statements for the year ended March 34, 2025

{Ail amounts in INR Millons, uniess otherwise stated)

26 Related Party Disclosures {comid...}

(b} Transactions with the refated parties in the ordinary course of business;

Mature of transaction

(1] Sale of goods

Tenneca Japan Lid., Japan

Tennecs Sistemas Auomolives Lida, Bral

Tenneco Zwickau GmbH, Germany

Tenneoo Automotive Cperating Company LLC, LSA

{formerly Tenneco Automative Operating Company inc., USA)
Tenneco (Suzhou) Emission System Co. Lid., China

Tenneco Adomotive Poiska Sp. Zog, Poland

Tenneco GmbH, Germany

Total

(1) Sale of agrvices

Tennace (Suzhou) Emizsion System Co. Lid,, China
Tenneco Automative Operabing Company LLC, US4
{farmerly Tenneco Automotive Opsrating Company Inc., JSA)
Tenneco Sistemas Automativos Lida, Brazl

Tennece GmoH, Germany

Shanghai Tenneco Exnaust System Ca. Limited, China
Federal Mogul Goetze India Limiled, India

Federal Mogui Motorparts LLC USA

Federal-Mogul Pawertrain LLG, USA

Tenneco Jagan Lid., Japan

Federal-Mogul Sealing Systarrs Gmok

Total

({lif) Purchase of goods

Federal-Mogul Sealings India Limited, India
Tenneco Autemative Operating Company LLE, USA
(formerly Tenneco Autometive Opesatng Company Inc., USA)
Tennecn lapan L., Japan

Tenneco Automaliva Polska Sp. zoo, Poland
Tenneco Sistemas Automolivos Lida, Srazil
Tenneco {Suzhow) Emission Systemn Zo. Lid., China
Tennaco GmbH, Gemany

lenngco Silesia SP 200, Poland

Tatal

{iv) Purchase of sarvices

Tenneco Automative Operating Camaany LLC, USA
(formerly Tenneco Automative Operating Company Inc., USA)
Terneco Automotive Polska Sp. zoa, Poland

Tenneco SmbH. Germany

Shanghai Tenneco Exhaust Systern So. Limited, Chisa
Tanneco Automotive Europe BY, Balgium

Tenneco Silesia 5P 200, Polang

Tennece Japan Lid,, Japan

Federal Magul Goetze India Limited, Indla

Total

(v] Royalty Expenses

Tenneco Automotive Operating Company LLC, USA

(farmerly Tenneco Autemotive Operating Campany inc., USA)
Tenneco GmbH, Germany

{wi) Maragemant suppert charges
Tenrneco Aulomative Operating Company LLC, LEA
(formery Tenneco Automotive Operating Comeany 'ne, USA)

(wii} Re-imbursemant of axpenans pald

Tenneco Aulometive Ingfa Private Limited, India

Tenneco Automodive Dperating Company LLC, USA

[fermeiy Tenneco Automotive Cperating Company Inc,, USA)
Ternesn Automolive Polska Sp. zoo, Poland

Federal Mogul Goetze Ind ited, Ind'a

Tenneco Silesia 5P 200, Poland

Total

$p

Nature of related party
ralationshlp

Year ended
March 31, 2025

‘Year andad
March 34, 2024

Feilow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Fellow subsiciany
Fellow subsiciary
Fellow subsidiary

Fellow subsidiary
Fallow subsigiany

Fellow subsidiary
Fellow sabsldiary
Fellow subsiciany
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Suns/diary
Fellow subsidgiary

Fellow subsidiary
Fellow subsidlary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Feliow supsidiary

Fellow subsidiary

Fellow subsidiary
Fallow subsidiary
Fellzw subsidiary
Eellow subsidiary
Eollow subsidiary
Fellow subsidiary
Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Feilow subsidiary

Subsidiary
Fellow subsidiary

Fellow subsidiary
Feliow subsidiary
Feliow sunsdiary

16.57 46,80
271,18 140,57
22.81 0.1
a9.14 .
0.14 .
0.37 -
0.21 -
380.42 187.38
13,95 2030
G894 1967
.18 058
10.31 8.63
B8.58 7AT
10,66 -
5.41 -
218,45 -
1.48 -
- 0.00
341 86 56,35
e 0.18
2.88 0.aa
- 0.42
31.79 28,83
i 13.50
1552 1350
17 -
22.97 3813
7333 9535
0.1 4.7
292 427
10.75 20,20
341 163
nzs =
086 .

. 1.37
450 =
22,89 32.24
537,249 1,465.22

. 101.06
537.28 1,566 28
78.21 156.41
78.21 156.41
0.E8 -

17.04 .76
0.52 0,31
2.40 240

: 0.36_
20.568 12.83




TENMECD CLEAN AIR INDIA LIMITED (formerly known as Tenneco Clean Air Indla Private Limited)

Carporate Identification No. : UZB30BTHN2013FTC126510

Notes ta the standalone financial statements for the year endaed March 31, 2025

(Al amounts i INR Millions, unfess otherwise stated)

26 Related Party Disclosures (comtd...

() Transactions with the related partles In the ordinary course of business:

Nature of transaction

[wiii} Re-imbursemant of rxpenses received
Tennece Autometive India Privata Limited, Inda
Tenneco Automotive Cperating Company LLE, L'SA
(formery Tenneco Automolive Operating Compasny Inc., USA)
Fadzral Mogu Motorpars LLC USA

Fadera-Mogul Powerirain LLC, USA&

Tenmeco GmbH, Germany

Tenneco Japan Lid. Japan

Tenreco Silese 5F 200, Poland

Federal-Mogul Heldirg Lid, Maurlius

Federal Mogul Goetzs India Limited, Ingia

Tennaco Automotive Ewrope BY, Belgiun

Tatal

{ix) Inter company deposit glven
Federal-Mogul Seslings Indiz Limicea, India
Total

%) Interest Received on Inter campany deposit given
Federal-Mogul Sealings India Limited, India
Total

(s} Inter company deposit repayment
Federal-Mogul Scalings India Limited, India
Total

[%ii} Purchase of capital goods

Tennacc GmboM, Gormany

Tennecc Walker LK, Ltd, United lrgdom

Tenneco Automotive Portugal = Componertes para Automavel Unipessoa),
Lda., Portugal

Tennees Emission Cenlral (PTY) Lid., South Adfrica

Tatal

{xill} Purchase of goods (Repairs and maintenance)
Tennace GmboH, Germany
Total

{xiv] Dividend Paid

Tennaco Mauritius Heldirgs Limited, Mauritius
Tenneco Mauritius Limited, Mauritius

Tatal

Mature of roleted party
reiatlonship

Subsidiary
Fellow subsidiary

Fellow subsidiary
Fellow subsidiany
Fellow subsidiary
Fellow subsidiary
Fellow subgidiary
Fel'ow subsidiary
Fel ow subsidiary
Feltow subsidiary

Subsidiary

Subsidiary

Subsidiary

Fallow subsidiary
Fallow subsidiary
Fallow subsidiary

Sellow subsidiary

Fellow subsidiany

Immediate Parent Company
Fellow subsidiary

(This space has baen intendonaly eft Blank)

<p

Year endad Year andad

March 31, 2025 March 31, 2024

0.7 Q.28

- T.87

- 045

0.80 5149

= 062

- 364

0.00 029

= 0.32

049 Q.82
0.61 -

214 T74.8

185.00 -
185.00 -

12.30 14.86

12.30 1486

35.00 1500

35.00 1500

= .21

- 1.53

= 2.24

= 269

s T.67

- .71

B 071

223143 2.418.47

173.00 167.54

2404.43 2680601




TEMWECD CLEAN AIR INDIA LIMITED (formerly knaown as Tenneca Clean Alr India Private Limitad)
Corporate |dentifcation No. : U2S308TN2018FTC126510

Motes to the standalane financial statements for the year ended March 31, 2025

(AN amournts in INR Miliions, unless otherwise stated)

26 Related Party Disclosures (contd. .|

() Balances with related part'es as at the year end March 31, 2025:

Mature of related party As at Az at

Nature of outstanding relationship Mareh 31, 2025 March 31, 2024
(i) Trade Payable
Tenneco Automotive Cperating Company LLS, USA Fellow Subsidiary - 32045
{farmerly Tenreco Automative Oparating Company Ino., JSa)
Ten-eca GmbH, Germany Fellow subsidiany * Q.20 4.70
Tenreco Japan Lid., Japan Fellow subsidiary - Q.05
Tenreco Auloimalive Peiska Sp. zoe, Paland Fellow subsidiany 4.00 11.10
Tenneco Emission Contrel (PTY) Lid., Soulh Africa Fellow subsidiary - 289
Tenreco Silesia SP Z00, Paland Fellow subsidiany 281 1594
Fedaral Mogul Goetze India Limited, tnaia Fellow subsidiary 1,82 46
Tennesno {Suzhow) Emissian System Co, Ltd,, China Fallow subsidiary - ERES
Tenrecn Maurlius Halaing Lirmted, Maurbius Immediate Parent Company 422 -
Tenmexn Maurtus Limitéa, Ma s Fallow subsidiary 327 -
Tanal 54.10 350,53
0} Advance paid
Tenneco Automotive India Privats Limited, India Subsdizry . 2.
Tennace Automotve Cperating Company LLS, USA Fellow subsidiary 41.01 -
{farmerly Tennzco Aulomolive Operating Company Inc.. USA)
Shangha Tenneeo Exnavst System Ce., Shina Fellow subaidiary o1 o1
Tenneco GmoH, Germany Fellow subsidiary - 043

41,17 0.55
{lii) Trade recelvables
Tenngco Aulomoive Operating Sompany LLC, USA Fellow subsigiay a0.02 a.81
(formery Tenneco Automotive Cperalng Company ne,, USA)
Tenmecn (Suznou) Emigs on System Co, Limted, China Fellow subsidiary 1382 3ane
Tenneco GmbH, Germany Seilow subsidiary 1.55 1.57
Terneco Japan Ltd., Japan Fellow subsidiary 47.95 224
Teaneco Sisternas Automotives Lida, Srazil Fellow subsidiary 127 36 3387
Federal Mogul Motorparts LLC USA Fellow subsidiary % 045
Shanghai Tenneco Exhaust System Co., China Fellow subsidiary 824 1683
Tenneco Automotive Ind'a Private Limited, india Felow Subsidlary - o
Federal-Mogul Sealing Systems SmbH Fellow subsidiary - 240
Federal-Mogul Holdings, Lid. Fellow subsidiary - .00
Federal Mogul Gostze India Limited. India Fellow subsidiary .41 .88
Federal-Magul Powertrain LLG, USA Fellow subsidiary KB aro
Tenreco Zwickau SmbH, Germany Fellow subsidiary 15.02 =
Total 487493 102.65
(iv) Advances received
Tennaco LLC (formerly known as Tenneco Inc. upto April 28, 2025)  Controlling Party 224 -
Faderal-Mogu! lnvesimant B W Fallow subsidiary 1.13 -
Frederal-Mogul Pty Limited Fellow subsidiary o8z -
Terneod Automotive Operating Company LLE, USA Fellow subsidiary - 0,10
{fermerly Tenneco Automatve Operating Compeny Ine., USA)
Federal Magul Malorpans LLG, LISA Fel'ow subsidiary 016 -

12.35 0.10
{v) Inter corporate Loan given (fncluding interest accrued)
Federal-Mogul Sealings India Limited, India Subsidiary 05,00 157.22
Total 305.00 157.22

e




TENNECO CLEAN AIR INDIA LIMITED {formerly known as Tennece Glean Alr indla Private Limited)
Corporate ldentification No. : U28308TNZD1BFTC 126510
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25 Related Party Disclosures {contd...]

(d) Key Managerial Personnel ['KMP')":

Year ended Year ended

Designation March 31, 2028 March 31, 2024

Remunsration to KMP
Gargasagar Neminath Hemade Director 48 54 27.25
Rishi Verma Managing Slrectar 54.72 .02
Madella Prani Kishor Rac . Cirector 13.45 1027
Digambar Jagannath Parkni - Ciractar 18.21 Thes
Eriya Deate Company Sedratary 0.62 0,54
136.34 7372

* Key Managerial parsonnel who zre under (he employment of the Company are entited to post-employment bensfits and other long term emp oyes
bensfits recognised as per Ind AS 19 "Employes benefits’ (n the financial stslements, As (hese amployse benefits are lumg sums amaunts are
provided an the basis of astuanal valuation, (ke same is not included above, Rowever 1he ameunt of pest empoyment banefits pald 10 them as pan of
their full and final settemen: are incuded In the remuneration. There are no termination benefits and share based payment made W the Key
Fdanagerial Personnel during the year,

{e) Additional information:

(i1 The information apave has bean determined to the extent such pamies have been dentified by the Company and relled upcn by the audilors

(i} Felated party transacticns were made an terns equivalant 1o these Lhat prevail in arm's langih transactions.

(4} There are ne commitments 0 respect of related party ranssctians.

(iv]) Thers arg ne sravisions for deubful debes related to the amount of culstarding baances.

{v] The ameunt of R5.73.81 Milllors incurred during the year ended March 3%, 2025 tewards Initial Public Offer related transaction cost which the
campary will recever fram the selling sharcholders to be decided in 2us coursa.

(This space has beer intentionaliy left blark)




TENNECO CLEAM AIR INDIA LIMITED (formerly known as Tenneco Clean Air India Private Limited)
Corporate Idantiflcation Ne. : U29308TN2018FTC126510

Motes Lo the standalone financial statements for the year ended March 31, 2025

(Al amaoumts in INR Millions, wnless otherwise stated)

27. Cumpany had applied for unilateral APA application for a period of 6 years (F ¥ 2023-24 1o 2027-28) and for 3 rollback years (F.Y 2020-21 1o 2022-25)
ragarding payment of royalty {Technclogy and Trademark) and payment of management suppart charges. Company Is making payment at the specified rate
as par the agréement dunng Ihe year. Howaver, the Company is in tne process o withdraw (e APA application.

28. Falr value disclosuras

1} Falr values hlerarchy

Financial assews and financial liabinies measured at fair value in the statement of financial posibon are dlassified ine three Levels of 2 fair value Rierarchy,
The Bise levels are defined based on the absarvabiliny of significant ‘nputs to the measurement as follows:

Level 1: guoted prices {unadjusted) in zollve marsets for Sinancizl instruments.

Léwal 2: The fair value of inancial instruments that are not traded in an active markel is determined wsng valusbon technigues wrich maximise lhe use of
observable market data rely as litle as possible on entity specific estimates

Leva! 3: If one or more of the significant inpuls is not based o7 observable market data, he instrument is inchuded inleval 3.

il) Fair value of Instruments measured at amortised cost

Cask ana casn eduivalants, other bank balances. rade recsivables, other cument fnancial assels, rade payables, current borrowings and other currant
firan liakslities Gppronimate thedr camying mounts largely due to the short-term malurities of these instruments. The fair value af the financial assels and
labilifies is the amaount at which the instrement could be excharged in 8 cument fransaction batween willing parties, other than in a forced or liquidalion sale.
The fellewing metnods and assumptions were used lo eslimate lhe fair values:

= The fair values of the long term borrowings are determined by using discounted cash flow method using the appropriate discount rate. The discount rale is
determingd using other similar instruments 'nearporating the risk associaled.

29. FinancTl risk management
1} Fimanclal Instruments by catagory

As at March 31, 20285 As at March 31, 2024
Parlculars FWTPL Fyoch Amartised cost FYTPL F¥acCl Amaorlised cost
Financlal assets
Loans - - 306,37 - o 166.64
Trage recaivables - . 2,831,385 - - 2,606.55
Cash and cash equivalens - - 4, 769,82 - - 440.00
Cithes bank balasces - - : 1.56 - . 1.65
Other finandial assets - - 36327 - = 186.40
Irwestiments 54 741.55 = = = N =
Total 54,741.55 - 5072.46 - = 3,361.27
Financial liabllities
Trade payable - - 3.813.07 - - 428379
Lease Liaoilliss - - 180,76 - = 108,54
Other financial lizbiites (excluding interest - - n.or - & 1727
soorued on bomowings )
Total - - 31.964.90 - - 4, 809 40

il) Risk Managamant

The Company's actvities expose it io market rigk, liquidity sisk and credil risk, Tne Company's board of dircclers has overall responsibility for the
eslablishment and aversight of the Company's riss managemenl framework, This note explains the sources of risk which the enlily is expesed to and how
chis sntity managas the Ak and the related impact in 1he slangalzne finansial ststements,

&) Credit rlsk
Credit risk is the rs< that & counterparty fails to discharge an obligation lo the company. The Company is exposed fo this nsk for various financal
instruents, fOF exarmps by granting 16ans and receivanles 16 customearns, placing depesits. eto. The Company's masimum expesuns 1o credit nek s limited 1o
the carying ameunt of fellewing types of financial assets.

cash and casn equivalenis,
- Irade rece vables,
- lgans and receivables measured at amortised cost, and
- deposis with banxs

a) Credit risk management

The Company assesses and mamages credit risk based on intemal credit raling system, confinuzusly monitoring defaulls of customers and other
counterparties, identfied ether ndivideally of By the company, and incomorates this information into its credil risk eonlrols. Intemal credit rating is
performed for each class of financia Instuments with diferant characteristics. The Company assigns the following credit ratings o each class of financizl
assets based on the assurptions, inpuis and factors specific fo the class of financial asssts.

Al Low

E: Medium

C: High

Assels under credit risk =

Asat As at

Credlt rating Partlculars March 31, 2025 March 31, 2024

A Lovwr Cash and cash equivalanis 1,769.92 44000
Orher bank balances 185 1.64
Other financal assals 36327 156.40
Trade recevables {gross of expected credit loss) 263135 & 55
Loan 306,37 156.6

B High Trade receivahies 347 1E|.C»E’

Cash and cash equivalents and bank deposits
Creait risk relaled to cash and cash egquivalents and bank depesis is managed by enly accepling highy ralec banks and diversifying 2ank deposits and
accaurts in difterenl banks across Ihe counky.
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Trade receivables

Iha Gompany closely monilers the credit-worthinzas of the debtors through intermal systemns that are cenfigured to defing credit limis of customers, thereby,
limiling the: credil risk to pre-calculated amounts. The Company assesses increase in credit nak an an angeing basis for amounts receivable that becoma

pasl due and default iz considerad to have occumed when amounts recelvable become Six monlns past dus.

Other financial assets measurad at amonised cost

Clher financ al assels measured at amortised cost includes losns and advances 1o employess, secunty deposits and others. Cradit risk relaled o thess
ather financial assets is managed by monitering the recoverability of such amaunts continuously, while at the same tme imemal contrel system in plaze
engura 1ha amaunts are within dafined limits.

b) Expected cradil losses

The Gormparny provides for expected credit losses based on the following:

The company recognizes lifatime expectad crad't losses on rade receivables using 2 simplified approach, wherein Company has definea percentage of
provisicn by analysing historical trend of defauli based on the criteria defined above. And such provision pafsentage detarmined have been censidered to
recognise life time expected cradit losses on rade receivables

Pariculars h 31, 2025 As at March 31, 2024
0-3Dws _ Sdeys _ 0-S650ms
Gross amount of rade recevables where no default (as defined above) mas 2,831.35 258423
nocurrad
Expected loss rate {in %) 0% 0.00% 100%: 0.48%
Expecied credd loss) loss allowance provision) 3.7 - = 2008 112.33)
Reconcillation of loss provision - lifetime expected credit losses
Reconclliation of loss allowance Amaount
Loss allowance on April 01, 2023 1.
Impairment loss recognisedireversed during the year =
Provision for expecled credil ioss |Net) (1.25)
Loss allowance on March 31, 2024 <006
Impasrment loss reversed curing the year -
Provision for expacted credlt loss | Met) (.19
Loss allowance as on March 31, 2025 S 387

) Liguidity risk

Prudent liguidity sk management impllss maintzsining sufficient cash ang marketasle securities and the availabiliy of funding frough an adequate amaount
of committed credit faciltes (o meei obligafions when due Oue (o the nature of the business, the Company mMaEntains Aexibllity In funding by maintaining
availability under commilled faclities.

Management monitars ralling forecasts of the Company's liquidity position and cash and cash eguivalents on tne basis of expected cash fiows, The
Company takes imo account the hiquidity of the market in which the entlty operales. In additcn, the Compeny's bquidity management policy invalves
grajesting cash flews In major curancies and considenng the level of liguid assets necessary to meet Ihese, moniloring balance sheet liquidity ratios againsl
intermal and external ragulatory requirements andg mainizining deot finsncing plans.

Maturities of financial lisbilities:

The tatles below analyses the Company's financial liadilibes into relevant matunity classification based on their contraciual maturites for all non-Cerivative
finzncizl liabiliios

The amaunts disclosed in the tzhlz ara the contractual unaiscounted cash flows. For balances due wilhin 12 manths amounts equal ther carmying values as
the impact of discounting is not significant

Lass than 1 More than §
waar 1-3 vasr 3-5 year years Total

March 31, 2025

Trade payahble AmBar - - - 3.813.07
Lease liahilities 28.m £0.94 £5.98 3e3 16076
Orher financ al liabilties 11.07 - - - 11.07
Total 3,853.15 50.94 656.98 3.83 3.984.90
March 31, 2024

Trade payable 428379 - - - 4.283.739
Lezse liabiliies peic 34.85 28,52 21.18 0834
Other financial liabilides 17.27 = - - 17.27
Total 4,324.35 3485 3057 21.98 &.400.40

£} Markat Risk
a) Foreign currency risk

The Company is exposed to foreign exchange sk aiising from foregn cumency ransactions, primarily with respect te the LS Dallar, Euro and Chinese
¥uan. Foreign exchange qsk atdses from recogniscd assets and lisbidites denominated in 8 currency that is nel the funclional currency of any of the
Compzny. Congidering e low volume of foreige currency vansactions, e Company's exposure bo foreign currency risk s kmiten and {he Cempany Ronce
does not use any derivatve instruments to manage |is exposure, Alse, the Company does not use forward contracts and swaps for speculalive purposes.

S
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(i} Farmign curroncy rsk axposura:
Trne Company’s cRposure 1o forsign currency risk at the end of the reponing period sxpressed in Rs, are as follows
As at As at

Forsign cumency March 31,2025 March 31, 2024

Financlal l'abilities

usD 0,55 G.6Y
Creditors Equivalent in 15, Milkons 72,56 468.30
EUR 2.80 19.03
Equivalentin Rs. Millians 25857 1,731.14
GeP 0.01 0.03
Equivaient in Rs. Milions 1142 2.08
CNY 1.82 0.20
Equivalent in Rs. Milions 19.11 2,40
ZaR - 11,86
Equivalart in Rs. Millions - 2.69
Financlal assets
Cebtors
Ls0 §1 21
Equivalentin Rz, Willions 48976 173.30
EUR 0,03 .02
Equivaient in Bs, Millicas 258 1.88
‘Sensitivity

The sensitivity of prafit or lees and eauity 1o changes [n the exchangs rates arises mainy from foreign currency denominated financial instruments.

As at As at
Ylarch 31, 2025 March 31, 2024

(a) Trade payables
USD sansitlvity

INRAJSD- increasa by 1.50%" - (0.36] (2.34)
INRAISD- decrease by 0.50%" 0.38 2,34
EUR sansitivity

INR/ELIR- increass by 0.60%" (1.29) (AR}
INRIELIR- decrease by 0.50%" 129 H.56
GAP sensithvity

INRIGBP- increass by 0.50%" (0.01) (0.07)
INRIGEP- dacraase by 0.50%" a.m am
CNY sensithvity

INRAZNY- Increase by DLEOW" [ (0.07)
INRUGNY- decrease by 0.50%° 0.0 am
ZAR sensitivity

INRAZNY- increase by 0.50%* = (0.01)
INRACNY - decrease by 0.50%* - am
[b) Trade recelvablas

USD sensitivity

INRAUSD- increase by 4.50%" 2.15 .87
INRIUSD- decrease by 0.50%" {2.45) (.87}
EUR sensitivity

INRIELIR- increase oy 0.50%° .01 0.01
INRYEUR- decroase by 0.50%° [ ) {001}

* Hoiding &l othar variatles consfan!

b) Interest rate risk

i) Llabillties

The Company's policy is to minmise mterest rate cash flow risk exposures on long-term financing. As at 31 March 2025, the Company is sxposed o
changes in markel interest rates through bank bomowings at variable interest rates. The Company's invesiments in fixed deposits pay fixed interast rates.

il Assets
The Company s fiked deposits are caricd at amertised cost and are fixed rale deposits, Trey are therefore not subject to interest rate risk as defocd in ind
AS 107, since neither the carrying ameunt nor the future cash flows will luctuale Becaise of a change in markst interest rates.

©) Price risk
Tre Company does not have any significant investments in eguity instruments which create an exposure to price risk.

K
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30. Capital management

Tre Company' § capltal management shjsctives are:

- to ensure ‘he Company s abilty 1o continue 85 a going concem

- tn pravide an adeguate retum to shareholders

Ihe Campany monitors capits! on the basis of the carying amownt of equily less cash and cash equivalants as presenled on the face of balance sheet.
Management assesses the Company's cagital requirements in erder 1o maintain an eficient overall financng structure while avolding excessive everage
This takes imo accourt the suberdination levels of the Company's vanous classes of debl The Company manages the captal structure and makes
adjustmants Lo it in the light of changes in economic condibors and the risk characlerstics of the underlying assets. In arder ta maintain or adjust the capital
structure, the Company may adjust the amount of dividerds paid 1o sharenoldars, retum capital to sharenolders, i5sue new shares, or sell assets 1o reduce
dent.

As at As at
March 31, 2025 March 31, 2024

Tatal dett (including acciued interest) - -
Less: Cash and bank balances 1,789.52 £40.00
Net debt _ {LTEA2) {440.00)
Tatal equity {(as shown on the face of balance sheel) 58,736,649 1.343.84
Net debt to eguity ratia (in %] (3% (15%)

The Company has declared dividend in curent year,

31. Commitments and Cantingent liabillties

a) Contractual commitmants

As at As al
March 31, 2025 March 31, 2024
Property, plant ang equipment {net of advances paid) 20.81 56.05
20.81 56.05
by Contingant labilitias
As at As at

March 31, 2025 March 31, 2024

Etamp Duty en demerge” (including penaiy] 19657 168.57
Ingome Tax matters™ B4.50 65.11
Cusloms® TS, T4 £9.26
Caniral ancize* 554 5.54
Goods and Service Tax 1073 =
Others 2.82 =
390,30 326.483

* Inclusiwe of contingent llabilities taken over pursuant to the seheme of amangement. Cerain of the abowve claims are siill in the name of the Tenneco
Autornotive India Private Limited ("Demerged Company').

Thee Company believes thal none of these matlers, sither individually or in aggragale, are sxpocted ko have any matenal 2averse efect on its standalone
fingncial stalements,

¥ Matters is pending before CIT{A) for FY 2015-20, 2020-21 and 2022-23.

[ Tris space has bean intentonaly lelf Diank)
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32. Sagment Information
As The Company's business activitles fall within & single primary busiress segment vz, aulo components for aulamatide industry, the disclosure
requirement of Indian Accounting Standard {Ind AS-108), Operating Segments 15 not applicable.

Tha fallowing is the ransactions by the Company with external customess individually contibuting 10 % or more of revenue from operations:
a) Customer 1 representad approximately 21.22% of revenue from operabaons (previous year 35.49% |

b} Cusiomer 3 represented approx mately 17.54% of revenue from operalions (previous year 12.98% )

o) Customer 2 represented appraximately 13,475 of revenue from operations (previous year 17.18% )

Mo other single customer represenis 10% or more o the revenue of the Company for financial year ended March 31, 2025

Geographical information in respect of revenue from customer Is givan beliow:

Particulars Year ended Year anded
March 31, 2025 March 31, 2024
‘Within India 21,416.54 002816
Cutside India 981.01 537.51
22,367.55 30,566 .67

Carrying amount of segment deotors by geographical market (ret of provision)

Farilculars As at A= at
March 31, 2025 Margh 31, 2024

Within India 2438 243087
Cutside India 492 34 175.18
2,631.35 2,606.55

The Company has common assets for producing gonds for Isdia and outsice counires. Hence, separate figuras for sssels’addiions to droperty, olant ang
wquipment cannat be furnished,

33. Employee beneflt obligations

A, Gratuity

The Company has a definad benefit graluity plan. Svery emp.oyes who has completed five years or more of services, geis 2 graiiity on depariure at 13
days basic salary {last drawn) ‘or each completed year of service on terms not less favorable then the provisians of the paymant of Gratuity Acl, 1972, The
scheme is funded with ar insurance company in Lheform af a qualifying nsusance palicy.

The fellowing tasles summaries the companants of net benafit axpengse recognized in the Stalement of Profit and Loss and the funded status and amaunts
recognized in the balance sheet for tha plan,

Disc!osure of gratuity

{1} Amount recognfsed in the Staterment of Profit and Lass is a5 under:

Year endad Year ended
Dascription March 31, 2025 March 31, 2024
Current sendce cost 12.45 11.30
Past servioe cost . -
nterest sxpense on defined bensefl abligaticn 9.63 713
nterest lIncorme on plan assels . {3.05) 13.14)
Expecled Retum on plan assels - -
Total amount recegnisad in the Statemant of Profit ard Loss 19.04 15.29
(i) Remeasuremant (galns}/ loss recogrised in other comprehensive Incoma:

Year ended Year ended
Dascription March 31, 2025 March 31, 2024
Actuania (gan) anoblgalons ansing frem changes in demographle adjustments - (15.96)
Actuanal (gain} o~ obligations arising frem changes in experience adjusimenis 21.57 1626
Actuarial {gain} on ebligations arsing from changes in financial assumptons {12.09% 22,59
Remeasurements of the post employment defined beneflt plans (galn) 9.48 22.89
Retum on plan assets (greater)/ less than discount rate 0.35 0.81
Remeasurements of the post employment defined benefit plans (gain) recagnised in OC| . 9.83 23.70
{lii) Movament In the llabillty recagnised in the balance sheet i a3 under:

Year endad Year ended
Description March 31, 2025 March 31, 2024
Fresent value of defined benefit obligation as at fhe peginning of the year 13535 6.0
Current service cost 1246 11.30
Past service cost = -
fnterest cost 9,63 T3
Actuarial {gain} ! loss due o DBED experience 21.57 23,59
Actuzrial {gain}  loss dus o DBO assumption changes (12.08) 0.0
Berefits paid directly by the company {1043 -
Benefits paid from the fund {(3.30)

Prosent valun of defined benelll abllgation as at the end of the year 16318

e
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(iv] Movemant in the plan assets recognised in the Balance sheet Is as under:

Year endod Year ended
Description March 31, 2025 Maren 31, 2024
Fair Waluee of plan assets al beginning of year 4385 4138
Interest income on plan assets 105 314
Conibutions by employer 1o 1.52
Heneits p (330 {1.3%)
Increase (decrease) dus io efect of any busiress combenation ! divestitures | fransfers (0.17] {0.19)
Return on plan assets greater § (lesser) han discount rate (0.35] (0.81)
Fair Value of plan Assels at the end of the yaar 43 88 43.65
(v) Plan [assets) liability
As gt As at
Descriplion March 31, 2025 March 31, 2024
Cefined benef: abligation 183.18 135.54
I air valiation of plan Bssets (43,88} (42.64)
119,30 92.30
The major calegeries of plan assets as a percentage of the fair value of total plan assets are as follows
‘Year anded Year ended
Description March 31, 2025 31 March 2024
INSUrance cormpafy procucls 100.00% 100005
{vi} Actuarial assumptions
Az at As at
Description March 31, 2025 March 31, 2024
Digeount rate 6.50% p.a. 7T20% poa.
Hormal retirament age 5 years 58 years
Yortality rate Indian Assured Indian Assured
Lives Mortality Lives Martslity
{1ALKY) (2006-08) (LALRM) {2006-08]
(moaified) Ul (modified) LI
Disahility rate 5.0% of mortality 5.0% of mortality
rate rale
Employes linovert 15% p.a. 15% p.a.
Expected rate of rsturm on Plan Assels B6.50% p.a. T.20% p.a.
Salary norease ratei 10%p.a. 12%p.a.

*The estimates of senlonty, future sa'ary increases, considered in actuanial valuation, take account of price inflation, srometions and otmer relevant faciors,

such a5 supply and demand in the employment market.
# Hate of emploves lamover znd 83 ary increase depends upon various factors namely nature of employee, locaticn etz

{wil} & quantitative sensitivity analysis for significant assumptlons:

As at As at

Cescription March 31, 2025 March 31, 2024
Impact of the change in discount rate

Prasent value of obligabon at the end of Ire year 16318 135.95
- Impact due to increase of 0.50 % 167.69 14026
- Impact due to decrease of (.50 % 15542 131.90
Impact of the change In salary increase

Prosent value of sbiigalion at the end of the year 16314 135,85
- Impact due to increase of 0.50 % 158.59 132.34
- Impact due to decrease of 0.50 % 16T.ED 139.74

The sensitivity analysis sbove have pesn delermined based on 2 metnod thal extrapciates lne impect on defned benefit obligation as a result of

reasonable changes in key assumplions ring at the erd of the reparting period.

The weighted averzge duration of the defined berehl ebligalicn & & years (Previcus year 12 years)
The following pay-cuts are expected In fulure years:
Description

Year endeg March 31, 2026
Wear ended March 31, 2027
Year ended March 31, 2028
Year endid March 31, 2025
Year ended Marcn 31, 2030
Year ended March 31, 2031 and above [feext 5 years)

<e

As at

March 31, 2025

21.50
22.40
24.23
23
29.41
12586
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B. Other iong term amployee benefits

The compensated absences cover the Company lisbility for sick, casual and earmed leave, The labilily lowans compensated absence for the year encec
March 31, 2025 based on the actuarial valuation caried oul by using projected umit credit mathod sioed at Js. 10219 Millions (March 39, 2024 : Rs, 86,35
Millions].

The principal assumptions used in determining compensated absences ae shown balow

As at As at
Dascription March 31, 2025 Warch 31, 2024
Discount rata 6.50% p.a. T20% p.a.
Whi's in service Availment Rate® 0.00% 0.00%
Marislity rate Indian Assured Irdian s ured
Lives Martality Lives Martality
{IALMY (2006-08) [LALM) (2008-08)
fmodited) Uit {madified) LIL
Disakility rate 5.0% of monality 5.0% of mortality
rale rate
MNarmal retrement zge 58 years 58 years
Employea tumovers 15% p.a. 15% pa.
Salary increase rate™s 10%p.a 12%p.a

"The 'eave zvailment rat= has been considered at 0% as the leaves are encashed on gross salary,

#*The estimates of senjonty, fulure salary increases, considered In actuarial valuation, take account of price inflation, premetions and other relevant
factors, swch as supply and demand In the employmant market

# Rate of employee wmove® and salary increase depends apon warlous faclers ramely nalure of employes, location elc,

. Revenue related disclosures

a. Revenue from Contracts with Customers

Indian Accounting Standard 115 Revenue from Contracts with Customers (Tind 45 1157), establishes a framework for getesmining whether, how much and
when revanue is recognised and requires disclosures about the mature, amourd, tming and encerlanty of revenues and cash flows arisicg from customer
contracis. Under Ind AS 115, revenue = recognised through a S-step approack:

(i} Identify the contrack{s) with customar;

(i) Identfy separate perfarmance obligations in e contract

{iii} Determine the transaction price;

e} Allocate he ransacton price 1o the perormance cbligatiens, and

() Recogrise revanus when a performangs ebligation |s sabsfied.

b. Disaggregatlon of revenue
Revenue recognised mainy comprises of sa e of products which majorly cormprises of catalytic converters, mufflers ane exnaust pipes. Set out talow is the
disaggregation of the Company's revenue fmem corlracts with custemens:

Particulars. Yoar Ended Year Ended
March 31, 2025 March 31, 2024

Rmvenue fram contracts with customars
Sale of produsts and servies

Domestic 21,37.05 258.8952.74
Export a1 537.51
Other operating income A45.49 342
Total revenue covered under Ind AS 115 22,367 .55 30,568.67
©, Timing of rovenue recoanition
Partlculars Your Endod Year Ended
March 31, 2025 March 31, 2024
Revenue from contracts with customers
Fevenue recognition at point in time 2223139 0,448,158
Service transferred over ime 136.16 118.52
22,367.55 30,566.67

d. Contract balances
e following tanle provides infarmation about receivables, contract assels and contract llabidhies fram contract with customers:

As at As at
Particulars March 21, 2025 March 31, 2024
Contract assets
Unbilled ravenus 230.53 122.44
Total contract assets 239.53 122.44
Contract liabilities
Advanees from consumers 32767 168,33
Uneamead ravenue 286,80 291,01
Total centract liabilities 613.56 458,34
Roceivablos
Trade recelvables 253522 261881
Less - Allowanees ‘ov expected credit loss (387 {10.06)
Met raceivables 2,631.35 2,606.55

Conlract ssset is the right ke consideralion in exchange for goods or services bansferred 1o the customer, Contract liability is the enlity's obligation to
warsfer goods or sorvices Lo a customer for which (e eatity has received consideration from the customar in advance. Contract assets (unbilled
receivables) are ransfered to receivables when the rights became unconditional and contrac: liabilities zre recognised as and when tha performance
abligaton is satsfed.

se




TEMMECD CLEAMN AIR INDIA LIMITED {formerly known as Tenneco Clean Al Indla Private Limited)
Corporate Identification No. - U29308TNZ01 BFTC126510

Notes to the standalone financial statements for the year ended March 31, 2026

(All amowunts in INR Millions, unless othanvise stated)

a. Significant changes in the contract assets and the contract liabilities balances during the year are as follows:

As at March 31, 2025

Contract Contract Llabilities
Assets
Unbilled revenue Advances from Urearmed
Particulars customers revenue
Opening balance as on April 01, 2024 12244 16833 291.01
Addition during the year 105,85 555.57 133.95
Revenue recognised during the year ameunt refunded during the year {vaTs) _ {396.23 135 .06
Closing balance as on March 31, 2025 233.52 32TET 285.90
As at March 31, 2024
Contract Contract Liabilities
Asacts
Unhilled revenue Advances from Uneamed
Particulars customers ravenug
Opening balance az on April 01, 2023 411.21 2E7.74 568.31
Addition during the year 248,058 500,25 SBE.95
Revenue recogrised dufing the yeas amount refunded during the year (534,82} (559 ff) _(863.26)
Closing balance as on March 31, 2024 122.44 168,33 291.04

1. Satisfaction of parformance abligations

The Company's revenue i derved from the single performance abligation fo transfer prmarily ils products under arrangements in which the transfer of
contral of the products and the fulfiment of ihe Company's performance obligation occur at the same time. Revenue from the sale of gaods (s recognized
winen Ine Company has ransferred control of the goods to the buyer and Ihe buyer oblains th2 bensfits fom the gooes, the potential cash flows and the
amaunt of sovenue (Ihe transscton prce) can be measurad reliably, ard it is prebable that the Company will collect the consideration ta whic™ 't iz enfitled
1 in excharge for the gocds,

Wihetner the custamer has obtained cantrol aver the asset depends on wher Ine goods are made available 1o the carrler ar the buyer takes possession of
the gooos, depending on the delivery tarms, Revenue is measured st the vansaction price of the consideralion received or receivable, the amount (he
Company expects to be entitied to.

g. Payment terms
The sale of goods is typlcally made under credit payment teons diffening from custamer to custome- and ranges between 30-80 days (cxduding transit

days).

35, Details of dues ko micro and small enterprises as defined under the MSMED Act, 2006
On the basis of corfirmstion obtaimed from suppliers who have registered themsalves under the Micra, Small 2nd Medium Enterprise Development Act,
2006 (MSMED Act, 2006) and basod on the informaton available with the Company, the following are the defails:

As at As at
Particulars March 31, 2025 March 31, 2024
a The prncipat amaunt remaining unpaid as at the end of year 296.71 33298
b Inlerest due an above principal and remaining unpaid as at the end of the year = 2.85
& The amaunt of interest paid by the buyer in terms of sectan 16, of the micro, small and medum 537 917

orierprise Development Act, 200f along wih the amounts of the payment made o the supplier beyand

ihe appointad day during sach accounting year.

Tre amount of intereét due and payable for the pericd of delay in making payment (which have been paid 2.3t A4.68
nut beyond the appointed day during the yoar) But witheul adding the intersst specified under micre,

small and medium enterprise development Act, 2006,

o

The amount of interest aceresed and remaining unpaid at the end of each accaunling year, and 2.3 7.34
Thie amaunt of furtner Interest remaining due and payable even in the succeeding years, untl such date 23 7.34
when the interest dues as above are actually paid to the small enterprise lor lhe purpose of disallowance

as a deductible sxpenditure under section 23 of the Weto Small and Medum Enterprise Devalopment

Act, 2006

—

36, Por vansfer pricing legislabon under sectens 92-32F of the Income Tax Act, 1961, the Company is required fo use cerain specfc methods in
compaling am's length prizes of international iransaciions with assodated enterprises and maintain adegquate docurnentation in th's respect. Since law
requires existence of such informabon 2n? documentation to be contemporanenus 0 nature, the Company has appeinied independent consultants for
songueting 3 Transfer Pricing Swy (the ‘Swudy) to daterming whethes the vansaclions with associate enterprises underiasen dunng the financial yoar are
or ar “arms length ¢ Management is of the opinion that the Company's intematienal iransactons are at amm's lingth and thal the results of the on-
qoing study will net have any impact on the standzlone financial staternents and the independent consuliants appointed have alsa peeliminarily confirmed
that Iney do not expect any ransfer pricing adjustments,

et




TENMNECO CLEAM AIR INDIA LIMITED {formerly known as Tenneco Clean Air indla Private Limited)
Corporate Identificatlon No. - U29308TNZ018FTC 126540

Motes to the standalone financial statements for the year ended March 31, 2025

(Al armaunts in INR MiNlers, unless otherwise stated)

37. Reconclllation hetwean the opening and closing balances in the batance shoel for labilitles arising from finarcing activitias:

Leases S 1.‘ i

Particulars barrowings [nterest
Opening Balance April 01, 2023 REr ] B0.54 14.84
MNon eash changes dus 1o - - -
- Recogrition of lease labililies 280 E =
- Interest expense # 935 E 196.37

Deletion - - -
- Adjustrent [1.26) = -
Cash flows during the year due to - -, -
= Movement in Shart & borrowings during tre year (net) - (80.54) -
- Repaymert of ‘ease liaplites (17.08) - -
- Payment of interest {9.35) - {196.37)
Glosing Balance as on March 31, 2024 108,34 - 14 84
Cpening Balance April 01, 2024 10834 - 14.84
Nen cash changes due to
- Recognition af lease liabilit 9273 - -
- Intorest expensc # 9.28 - 137.956
= Deleticn 112.24) - -
- Adjustment .
Cash Hlows during the year due o
- Movement in Short term bomowings during the yaar (net) . = -
= Repayment of lease labililies (28.07) - -
- Paymeant of inlerast 19.26) = (137.96)
Closing Balarce as on March 31, 2025 160.76 - 14.84

# Inter=st expansea of 326 Millian (Ma-ch 31 2024 - ¥ 9.35 Millica) related toinlerest an right of use liabilities as per Ing 45 176 “Leases’

(This space has bean infantionally keft ank)
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TENNECO CLEAN AIR INDIA LIMITED [fermerly known as Tenneco Clean Alr India Private Limited)
Corporate [dentiflcation No. - UZ920BTHNZD1BFTCA1ZE510

Motes to the standalone financial statemonis for the year ended March 31, 2025

{All amournss in INR Millions, unless otberwlse stated)

384 Qther Statutory Information

38

(i) Mo proceedings have been initiated on or are pending againsl tne company for holding benaml property under the Benami Transactons (Frorbitan) Aol 1988 (45 of
1588) and Rules made thereundier,

il The Ca has transactions/balances with company struck off under section 248 of the Companies Act,2013
Name of Struck off  |Nature of Balance Balance Balance Balance Ralationship
G ormpany Iransactions with|outstanding as |(outstanding as onjoutstanding as on  |outstanding as

struck off on March 31 Mareh 31, 2024 March 34, 2025 (in  Jom March 31,

Company 2025 (Full [Full Figure) Million) 2024 {In

" [Figure) Millign)

Aclisai Foodline Private|Payable 274590 - 0.03 = |Wendor
Limnited

(iil) There are no charges or satisiaction which are yel o be regisiersd with Ihe Regisirar of Companies beyond the statutory period,

{iv) The Gompany has not traded o invested in Crypto cumency or Wirual Currency during the finandial yoar,

(v} Thie Company have not advanced or loaned or invested funds to ary clher persan(s) o enlity(ies ), induging foreign entifies {Intermediaries | with the understanding
that the Intermediary shali:
(a) directly or indirectly lend or invast in other persons or enlibes identif ea in any manner whatsoever by or on behalf of the company (Litimate Beneficizri=s) or
(o) provide any guarantee, security or the like to or on behaif of the Ulimate Beneficiares

(wl) The Company have rot received any fund from any person(s) or entity(iss), including fereign entiies (Funding Party) with the understanding {whether recorded in
writing or etherwise) that the Comaany shall:
{a) directiy or indireclly lend ar invest in olher persons or erdities idenbfied in any manner whatsoever by ar on behalf of the Fusding Party (Ulimate Bensficlaries) or

(B) previde any guarantee, securty or the like on behatf of the Ulimase Beneficianes

{vll) The Company does not nave 2ny such fransaction which is not recorded in the beoks of accourts that has keen surrendared or disclezed as income during the yeas
In the tax assessments under the Income Tax Act, 1961 (such s, search or survey or any elher relevant provisions of the Incomea Tax Ao, 1081

(vih) The Company have not baen declared willful cefaulter by any bank o financial iInsliwlon or government or any governmani authority.

{ix) The company has not entered infc any scheme of aTangement in terms of seclions 230 1o 237 of the Companies Act. 2013, which has ar actounling impadl on cufnent
financial year.

(%) The Company has been sanctioned a working capital limit in excess of Rs § crone by bank on Ine basis of security of current sssets during the year. The Company has
rot utihsed the sald amount. Pursuant o the terms of tha sancton letter, the Comaany is nol required to file ary quarterdy retum or statement with such banks or finarcial
institutions filf the time the said limil remalns unutllised. As at the year end, the sanctioned working canital limit has been withdrawn

[xi) M3 per the MCA notification dated August 05, 2022, the Sentral Government has notified the Cempanies (Ascaunts) Fourth Amendment Rules, 2022, As per the
amended rules, the Companies are required o maintain back-up on daily basis of such bocks of account and othar relevant books and papess maintained n elecironic
mode that should be sccessible in India at all the time. Also, the Companies are required 1o create backup of Bccounts on servers phySically located in India an a daily
basis. The bocks of account along with athar -elevant records snd papers of e Company ace maintalned in glectronic mode. These are readily aceessible w ngla o il
times howaver backuo is pot maintained in India,

[xii} The Company did rot have any long tarm contracts including dedvatlive contracts far which there wera any materiat foresesatle losses,

Tite deeds of immavable propeties are held in name of the company except
Faclory buildings and other buildings transferes 1o the Company as part of demerger, which ane in the orocess of being registered in the name of the Company.

Relevant ling itemin | Descriplion of | Gross carmying | Tithe deeds held | Wnether fit's deed | Property held |[Reason for not being held in the name of the
the Balanca sheet | itam of property witlug i the name af helder is a slnce which jcompany
promotor, director date
or relathve of
promoterfdirector or|

armployse of
premoter/director
l_zasenold land Land 98.82 |Terneco Exhaust |No 2018 There was change in the name of the Campany|
Incla Prvate from Tenneco Exhaust Ingia Pyl Lid 1o
Lim (ed Tenneco Automalive Indie Pvt Ltd and then 1o

Tenneco Clean &dr India Limited  (formedy
known a8 Tenneco Clean Air Inzia Privata
Limited], hence the propery is in the eerber
name of the Campany.




TENNECO CLEAN AIR INDIA LIMITED (formerly known as Tenneca Clean Alr india Private Limited)
Corpaorate Identification No. : U23308TNZ01BFTC126510

Hotes to the standalone financial statements for the year endued March 31, 2025

(All amounts in INR Millions, unfess otherwise stated)

39. The Code cn Saocial Security, 2020 (Code’) relating 1o emplayee benefis during employment and posl- empoyment benefits received
Presidertial assent in September 2020 The Code has been published in the Gazette of India. However, he date on which the Code will coma inta
effoct has not been notifed. The Company will assess the 'mpact of the Code when A comes inta eFect and wil recard any related impact after the

Code bacomes effective.

40. Capital reduction

() Board of direclors of Company at its meeting held on Octoher 14, 2019 have approved the Scheme of Reduction of Capital pursuane 1o the
pravision of Secton €6 of the Companies Act, 2012, The said scheme mas been approved by shaseholder of Ihe Company in its exra ordinary
genaral meeting on Ociober 16, 20149, The reduction in share capital of the Company has been appraved by the Hon bz National Campany Law
Tribunal, Chenna! wide arder dated April 20, 2021. Pursuant %o the said order the paid up share capital of the Company is reduced from Rs.
7.777.13 Millions divided inta 777,713,120 equity shares of Rs, 10/ 2ach to Rs. 3,134.06 Milions lakhs divided into 313,408,120 equity shares of
Re. 10/ each in the previous year. The resuliant surplus of Rs, 4 643,03 Millions is adjusted against Capital Resenve Accourt

{b) Board of directors of Compary 2t it meeting he'd en June 07, 2022 have aporoved the Scheme of Reduction of Capial pursuznt to the
provision of Section €6 of the Companies Acl, 2013, The said scheme has been approved by sharshalger of the Campany in its exdrs ordinary
generzal meeting en June 08, 2022, The reduction in share capital of the Company has been approved by the Hon'ble Matlonal Company Law
Tribunal, Ghernai vide order daled Movember 23, 2023, Pursuant ta the said order, the paid up share capital of the Company is redused Fom Rs
3,134.06 Milicns divided inte 313,406 120 equity shares of Rs. 100- each to s, 2,740,898 Milions gvided into 214,088 829 equity shares of Os.
104 sach i 1re prévicus year The 98,317 291 equity sharss have been reduces at a premium of Bs, 2 per share. The totai outlzy of Rs. * 191.87
Millions is agjusted against Sapital Reserve Accoun: of Rs. 34217 Millicns and Rs. 845,64 Milions is retumed lo sharsho ders,

41, Dividend

Dividends paid during the year ended March 31, 2025 at Rs. 4,280 pe- equity share {amounting 1o Rs.918.01 Millians), sl S5, 1,373 per equity
share (amourtng to Rs. 25304 Milions), at Re. 3,55 per equity share (amouning o Re, TE0.02 Milions) and at Rs. 202 per equity share
{amounting 1o Rs. 432 48 Millicns) towards interim dividend.

[3vidends paid during the year ended March 31, 2024 at Rs. 6.3127 per equity share [amounting Io Rs.2,166.48 Milions) and at Hs. 2.053 per
equity share {amounting to Rz 439.52 Mikons) lowards intedm dividend.

42. As at March 31, 2025, the compary has an oulstanding payable for impon of goods and services for a period excesding six maonth fram date of
shipmant amaunting to Re,3.83 Million {subsequenily paid Rs.1.64 Mil'len) which exceeds Ihe permissible time frame stipulated by Reserve Bank
of India ("Rl Master Direction Ne,17i2016-17, irpont of Goods and =ervices issued by the SBI dated Jansary 01, 2016 (amended from time 1o
Qi)

Ag ai March 31, 2025, the company has an outstanding receivable for export of goods and services for a period sxcaeding nine menth from the
date of shipment of goeds or the date of invoice, whichever is later amounting ta Rs 17.04 Millizn (subsequently received Rs.M} which exceeds
she permisaible time frame stpulated by Reserve Bank of |ndis (‘REIY) Master Clroular No. 10¥2011-12, Export of Goods and services issusd by the
A2l dated July 01, 2011 {amended from Gme fo ime ).

As per the assessmert performed by the Campany, ke conseguental impact of this matter, including the liability for penal eharges, if any, on the
standalone financial statements is presenlly not expecled to be material and therefare o provision made in standalone financlal stataments

43, The Comgany has used an socounting sofware for maintzining jis books of accouni for the year ended March 31, 2026 which has a featurs of
recording avdl: brall (edit log) facility snd the sudit ail feature al the appl caticn level has operated throughout the year for 2l relevant
wansactions recorded in the software. However, audit trail was not enabied at the dalapase lavel 1o log any direct data changes. The audit frail
that was enabled and cpesated for the year ended March 39, 2024 has been preserved by the Company a5 per the stalutory requirements for
recon retention.

44, Rounding off :
Ameunis mentioned as "0 in the standalane finsncial statements denote amaunts rounded off peing less than INR ten thousand.

45, Pravious Year Figures
Previous Yaar Figures have besn regrouped [ reclassifiod whorever necessany

The accompanying notes are an integral part of the siandalone financial stalements.

For and an behalf of the Board of Directors
Tarneco Clean Alr Indla Limited

3 {formerly known as Tenneco Clean Alr Indla Private Limited)
ARVIND Diglly signecby sy
CHANDRASEK  Chanbmascssoans R s et

ool a Singh Sial oezozsos
HARAN g 9 215953 10530

Arvind Chandrasekharan
Cirector

CIN: 08721916

Place: Malaga, Spain
Mahende gz,

r Chhabra 2530755
Mahender Chhabra
Chiaf Financial Officar

Place: Gurugram
Date: June 23, 2025

Manavendra Singh Slal
Directar

DIt 1109573

Place: Barlin, Germany
GARIMA S2ubies
SHARMA 22555
Garima Sharma
Company Socrelsry
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INDEPENDENT AUDITOR'S REPORT

To The Members of Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private
Limited)

Report on the Audit of the Consalidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Tenneco Clean Air India Limited
(Formerly known as Tenneco Clean Air India Private Limited) (the “Parent™ and its subsidiaries, together
referred to as the (“Group”), which comprise the Consolidated Balance Sheet as at 31 March 2025, and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consaolidated Statement
of Cash Flows and the Consolidated Statement of Changes in Equity for the year ended en that date, and notes to
the financial statements, including a summary of material accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of other auditor on separate financial statement of a subsidiary referred to in the Other
Matters section below, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (the "Act”) in the manner so reguired and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2025, and their
consolidated profit, their ccnsolidated total comprehensive income, their consolidated cash flows and their
consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143 (10) of the Act. Our responsibiiities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("ICAI”) together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us and other auditor in terms of their report referred to in the sub-paragraphs (a) of the
Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Emphasis of Matter ;
With respect to one of its subsidiary Federal-Mogul Igniticn Products India Limited (FMIPL), we draw attention to

Note 49(i) to the consolidated financial statemeants, which describes the status of convening the Company's Annual
General Meeting (AGM) within the prescribed timelines as specified under the Companies Act, 2013. On 17 June
2025, the Company filed the compounding application under section 441 of the Companies Act, 2013 before the
Registrar of Companies. The potential impact {including penalties or other regulatory consequences, if any) arising
from said non-compliance and consequential non-compliances is currently not fully ascertainable, as the
compounding proceedings are yet to be concluded by the authorities. Based on management's assessment, the

<k
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Company has recognised a provision towards potential penal charges on an estimated basis in the consolidated
financial statement for the year ended 31 March 2025. Our opinion is not medified in respect of this matter.

Information Other than the Financial Statements and Auditor's Report Thereon

» The Parent’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the consclidated financial statements,
standalone financial statements and our auditor’s report thereon.

« Qur opinion on the consolidated financial statements daes not cover the other infermation and we do not express
any form of assurance conclusion thereon.

« In connection with our audit of the consclidated financial statements, our responsibility is to read the other
infermation, compare with the financial statements of subsidiary audited by the other auditor, to the extent it
relates to the entity and, in doing so, place reliance on the work of the other auditor and consider whether the
other information is materially inconsistent with the consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. Other information sc far as it
relates to the subsidiary, is traced from their financial statements audited by other auditor.

« If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these consolidated financial statements that give a true and fair view of the consclidated
financial position, consolidated financial performance including cther comprehensive income, consolidated cash flows
and consclidated changes in equity of the Group in accordance with the accounting principles generally accepted in
India, including Ind AS specified under section 133 of the Act. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonabie and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the consclidated financial statements, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective entities to continue as a
wuiny wuiien, distlusinyg, ds dpplivable, mdllers relaled Lo yuing concern and using the going concern basis of
accounting unless the respective Board of Directors either intend to liguidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directars of the companies included in the Group are also responsible for overseeing the
financial reporting process of the Group.

<X
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Auditor’'s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will aiways detect a materia! misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our cpinion. The risk of not detecting a material misstatement
resulting from fraud is higher than fer one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial cantrols relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Parent has adequate interna financial controls with reference to
consalidated financial statements in place and the operating effectiveness of such controls.

« Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclusures in the
consolidated financial statements or, if such disclosures are inadequate, ta modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consclidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

. QObtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities or business
activities included in the consolidated financial statements of which we are the independent auditors. For the
entity or business activity included in the consclidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain sclely responsible for our audit opinion.
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Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasanably knowledgeable user of the consolidated
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of aur work: and (ii} to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
financial controls that we identify during our audit. :

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a) We did not audit the financial statements of a subsidiary, reflecting total assets of Rs.15,757 Miilion as at 31
March 2025, total revenues of Rs. 21,124 Million and net cash outflows amounting to Rs. 329 Million for the
year ended on that date, as considered in the consalidated financial statements. These financial statements
have been audited by other auditor whose report have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of that subsidiary, and our report in terms of subsection (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiary ,is based solely on the report of the other auditor.

Qur opinion on the consolidated financiai statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of other auditor.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3} of the Act, based on our audit and on the consideration of the report of other
auditor on the separate financial statements of subsidiary, referred to in the Other Matters section above we
report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b) In our ocpinion, proper bocks of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept by the Group, except (a) for not keeping backup on a
daily basis of such books of account maintained in electronic mode in a server physically located in India
by the Parent and of its subsidiaries, (refer note 41 to the consclidated tinancial stateménts) and In relation
to compliance with the requirements of audit trail, refer paragraph (K){vi) below.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Cash Flows and the Consclidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under
Section 133 of the Act.
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e)

On the basis of the written representations received from the directors of the Parent Company as on 31
March 2025 taken on record by the Board of Directors of the Company and the report of the statutory
auditor of its subsidiary company incorporated in India, none of the directors of the Group companies
incorparated in India is disqualified as on 31 March 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected therewith, are as

g)

stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to consolidated financial
statements and the aperating effectiveness of such controls, refer to our separate Report in "Annexure A"
which is based on the auditors’” report of the Parent company and subsidiary companies incorporated in
India. Our report expresses an unmadified opinion on the adequacy and operating effectiveness of internal
financial controls with reference to consolidated financial statements of those companies.

h) With respect ta the other matters to be included in the Auditor’s Report in accordance with the requirements

of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according
to the explanations given to us and based on the auditor's report of subsidiary company incorporated in
India, the Parent Company and said subsidiary company were private companies for the year ended 31
March 2025, hence, section 197 of the Act related to managerial remuneration is not applicable. With respect
to other subsidiaries, in our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the subsidiaries to its directors during the year is in accordance with
the provisions of section 197 of the Act.

i} With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinicn and to the best of our information
and according to the explanations given to us: :

i} The consclidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group - refer note 32 to the consolidated financial statements.

i) The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts.

i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Parent Company, and its subsidiary companies incorporated in India.

iv) (a) The respective Managements of the Parent Company and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditer of such subsidiary that, to the best of their knowledge
and belief, as disclosed in the note 41 to the consolidated financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Parent Company or any of such subsidiaries to or in any other
porson(s) or antity(ies), including foreign entities (“Tntermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Parent Holding Company or any of such subsidiaries ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(b) The respective Managements of the Parent Company and its subsidiaries.which are companies
incorporated in India, whose financia! statements have been audited under the Act, have
represented to us and to the other auditor of such subsidiary that, to the best of their knowledge
and belief, no funds have been received by the Parent Company or any of such subsidiaries from
any person(s) or entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent Company or any of
such subsidiaries shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficianies”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances performed by us and that performed by the auditor of the su bsidiary which
are companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our ar other auditor’s notice that has caused us or the other auditors
to believe that the representations under sub-clause (i) and (ii} of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

v) The final dividend proposed in the previous year, declared and paid by the Parent Company and its
subsidiaries which are companies incorporated in India, whose financial statements have been
audited under the Act, where applicable, during the year is in accordance with section 123 of the

Act, as applicable.

The interim dividend declared and paid by the Parent and its subsidiary which is a company
incorporated in India, whose financial statements have been audited under the Act, where applicable,
during the year and until the date of this report is in accordance with saction 123 of Companies Act

2013.

vi} Based on our examination which incluced test checks and that performed by the respective auditors
of the subsidiaries and based on the other auditor’s repart of its subsidiary company incorporated in
India whose financial statements have been audited under the Act, the Parent and subsidiary
companies have used an accounting software for maintaining their respective books of account for
the year ended 31 March 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year, except that, the audit trail feature was not enabled at the
database level for the accounting software to log any direct data changes. (refer note 46 of the
consolidated financial statements).

Further, during the course of our audit, we and the respective other auditor, whose reports have
been furnished to us by the Management of the Parent Company, have not come across any instance
of the audit trail feature being tampered with.

The audit trail has been preserved by the Company and above referred subsidiaries as per the
statutory requirements for recaord retention.



Deloitte

Haskins & SellsLLP

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies {Auditor’s
Report) Order, 2020 “the Order” issued by the Central Government in terms of Section 143(11) of the Act,
according to the information and explanations given to us, and based on the CARO reports issued by us and the
other auditor of the subsidiary included in the consolidated financial statements of the Company, to which
reporting under CARO is applicable, as provided to us by the Management of the Company and based on the
identification of matters of qualifications or adverse remarks in their CARO report by the component auditor and
provided to us, we report that the auditor of such companies have not reported any gualifications or adverse
remarks in their CARQ report except for the following:

No.

Name of the Company

CIN Nature of Clause number
relationship of CARO report
with
qualification or
adverse remark

Federal-Mogul Sealings
India Limited

U29253PN2014PLC152540 Subsidiary Clause ix (a)

Federal-Mogu! Ignition
Products (India) Limited

U51109DL1998PLC195010 Subsidiary Clause iii (c)

Tenneco Automotive India
Private Limited

U34300TZ1998PTCO15231 Subsidiary Clause xi (c)

Place: Pune

Date: 29 June 2025

=

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

SACHANAND Digitally signed by

SACHANAND

CHANDRALAL CHANDRALAL MOHNANI
MOHNANI Eg;??i glozs.oezg 23:22:28
Sachanand C Mohnani
Partner

Membership No. 407265
UDIN: 54072665 BMOVAAZST2
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the consolidated financial statements of the Company as at and for the year ended
31 March 2025, we have audited the internal financial controls with reference to consolidated financial statements
of Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited) (hereinafter referred
to as “Parent”) and its subsidiary companies, which are companies incorporated in India, as of that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company’s management and Board of Directors of the Parent and its subsidiary companies, which
are companies incorporated in India, are responsible for establishing and maintaining internal financial controls with
reference to consolidated financial statements based on “the internal control with reference to consolidated financial
statements criteria established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI)". These responsibilities include the design, implementation and
maintenance of adequate interna! financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as reguired under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial contrals with reference to cansolidated financial
statements of the Parent and its subsidiary companies, which are companies incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial contrals with reference to consolidated financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consclidated financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to consolidated financial statements included obtaining an understanding of internai
financial controls with reference to consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectivenass of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor of the
subsidiary company, which are companies incorporated in India, in terms of their report referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a hasis for our audit opinion on the internal
financial controls with reference to consclidated financiai statements of the Parent and its subsidiary companies,

which are companies incorporated in India.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company’s internai financial control with reference to consolidated financial statements is a process designed to
orovide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to consclidated financial statements includes those policies and procedures that (1)
sertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reascnable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations cof
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management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to consolidated financial statements to future periods are subject to the risk that the internal financial
control with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor referred to in the Other Matters paragraph below, the Parent and its
subsidiary company, which are companies incorperated in India, have, in all material respects, an adequate internal
financial controls with reference to consolidated financial statements and such internal financial controls with
reference to consolidated financial statements were operating effectively as at 31 March 2025 based on “the criteria
for internal financial control with reference to consclidated financial statements established by the respective
companies consicering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements insofar as it relates to a subsidiary company,
which is company incorporated in India, is based solely on the corresponding reports of the auditor of such company
incorporated in India.

Our opinion is not madified in respect of the above matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W - 100018)

SACHANAND D;\gitally signed by

CHANAND

CHANDRALAL EHANDRALAL MOHNANI

Date: 2025.06.29 23:22:59

MOHNANI +0530

Sachanand C Mohnani
Partner
Membership No. 407265
UDIN: 2540725
Place: Pune . BHOV‘QAQE‘H
Date: 29 June 2025
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Tanneco Clean Air India Limted [Formedy known as Tenneco Clean Air india Private Limited)
CIN No. - UZ9308TH2018F TC 126510

Consolidated Balance Sheat as at 31 March 2025

(Al amounts in iINR Millons, uriess offorwise stated)

[Farticulars . Asat A at As at
I March 2025 T March 2024 1 Ap-il 2023
ASSETS
Non-current assels
Property, plant ard equipment Ya) LaB3T 5.6563.54 5 B0% 62
Raghl-of-use assars @ 45740 40536 Adi8q
(Capital work in progress b} ¥0ET JEE. 18 18454
Intandgibls assols L] 128" 16440 1795
il Assels
: Rla) 32 B.58 746
e 254 316 A0S
il Oeher financial assets B B421.73 2,631.0% 2623172
Deférred tax asscts ety 7 21836 12297 8223
Current lax assels {nel) a 18320 221,94 331 84
Othar non-current assels ] 7744 9742 138 671
Total non-current assets 15,035.90 9.526.99 9,880.18
Current assets
i 10 27727 329344 3,948 81
Financial azsets
i Trade receivables . B{h} BATEY 5,587,682 5,631,842
i, Gasn and £ash equivalents Bic) 283694 1.830.73 411476
i Bank halances olher than (i) aboes o) A6 5,83 1248
v, Loans B{a) 4.75 10.35 1110
w. Olher financial assets 1] 36722 16380 44000
Ciher cumenl assets " JBT.35 913.A6 AR 36
(Curment assets excluding assets classified as beld for sale 13,2T1.24 1E3IEED 14,616,323
Assets classile] as Feld for sale 94 80 = =
[Tatal currant assets 1327804 11.835.63 14,B16.33
Tatal assets 28,375.84 21.362.62 24 396,49
—= o

EQUITY AND LIABILITIES

Equity
I, Equity share capital 12{a) 214089
il. Cther Equity 12(h) 2 785033
Equity attributable to owners of Parent 16,093.70 9,800.22 12,080.35
Non-Controlling Intarest 2397 1325 14.18
Tatal equity 16,123.67 9,513.47 12,194.54
LIABILITIES
Non-current lizbilities
Financial liabililles
i Lesases Lishililies ’ 14k} 14607 110494 140.70
Frovisions 16 300,97 222 56 189.31
Daferren tas liabilites {net) T 108 10.09 367
Other pon-current liabilives 14 241,43 176,84 16708
Total non-current liabilities 680.52 519.82 S00.96
Curreit Habilities
Financial lizilties
i. Bomowings 13c) - - 124672
i Lease labilid Txb) 50.85 4053 3208
fii. Vesdar B30 fingeaing 13¥d) 503,44 481,32 518.26
iv, Trade payahles iXa)
1A} Iolal oulstancng dues of Micr enerpiises and smal enlerprisas 121801 1,419.26
() lntal oulstanding dues of credines other than micro entemprises and smel T.HIZTS 782332
enterprses
w, Oiker financial liapiliias 13e) BT, 50 270 14054
‘Cther cument llabiiiles 15 1,088,450 1.068.66 1410749
Frovisians ] 5 A2r.28 AT
Currani lax lisbiiles (nat) 17 996,62 288,08 162.55
Total curmment liakilties cxcluding liabilities relating to assats hald for sale 11,482.95 11,023,313 11,700.59
Ligbilives relating to assets classified as held for sale 34 &70 s -
Total currant liabilities 1750185 17,028.53 14,700.9%
Total equity and llabiliies 28 31584 Z‘I.JEZ.E;Z 24, 25643

e anenmpanyng notes foemang pan of the Consalidaled Fingcial Stslements (1-51)

AS pir our répornt altached
For Deloite Haskins & Sells LLP
Charterad Aecountants

{Firm Ragistration Mo, 117AS8AM-100044)

Far and en behalf of the Board of Directors
Tanneco Clean A India Limited (Formerly known as Tenneco Clean Alr Ingia Private Limitad)
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Tenneco Clean Air India Limited (Formerly known as Terneco Clean Air India Private Limited)
CIN No, : U29308TN2018FTC 126510

Consolidated Statement of Profit and Loss for the year ended 31 March 2025

(Al amounts in INR Millions, unless otherwise stated)

Particulars
Mok Faor the Year ended For the Year ended
e 31 March 2025 31 March 2024

Income
Revenue from operations 18 48,804,30 R4 676.12
Other Income 19 4015 §97.76
Total income 49,314.45 55,373.88
Expenses
Cost of materials consumed 20 3181340 3835504
Change in inventeries of finished goods, work-in progress and stock- 21 52.21 163.25
in-trade
Purchase of stock in trade 346.06 406.70
Employee benefits expense 22 2579.24 252645
Finance cost 23 202 66 251.83
Depreciation and amortisation axpanse 24 1031.72 103593
Other expenses 25 5,561.00 7.103.83
Total expenses 41,986.29 4% 842.83
Profit before tax 7.228.16 5,531.05
Tax expense 28
Current tax 147816 1,354.28
Deferred tax (51,28) [25.67)
Short Provision of tax relating to earlier years 5.85 3567
Total lax expense 1.796.73 1,363.18
Profit for the year 5,531.43 4 167.87
Attributable to:
-Owners of the Parent 5,520.63 4,166.58
-Mon-Cantralling Interest 10,80 1.29
Other comprehensive loss
Items that will not be reclassified subsequently to consalidated
statement of profit and loss

- Remeasurements of defined benefil plans [52.62) (16.90)

- Income tax relaling to above 13.08 8.78
Other comprehensive loss {39.54) (8.14)
Attributable to:
-Owners of the Parent {35.48) (8.00)
-Non-Contralling Interest (0.08) (0.14)
Total comprehensive income for the year 5.491 A% 4.159.73
Attributable to:
-Owners of the Parent 548117 4,158.58
-Non-Controlling Interast 10.72 1.15
Earnings per equity share (of Rs. 10 each) 27
Basic (Rs.) 13.68 8.90
IDImled (Rs) 13.68 8.90

See accompanying nales forming part of the Censclidated Financial Statements (1-51).

Ms per our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Fimm Registration Ne, 117366WAW-100018)
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For and on behalf of the Board of Directors
Tennece Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited)
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Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Afr India Private Limited)
CIN Mo. © UZ930ETHZ01BFTC 126510

Consolidatad Statement of Cash Flow for the year ended 31 March 2325

(AN ameunts In INR Millfons, uniess otherwise stated)

Farusuiors Fur the Year ended Fur the Year ended
3 March 2025 31 March 2024
A. Cash flow from operating activities
Profit before fax 732816 £.531.05)
Adjustments for:
Depreciation on praperty, plant and egquiprment 97726 232 59|
Amortisation on inlangibls 2s3seis B.25 6.20|
Amartisation on Rignt of Use Aszet 28,24 48 64
Provision for expected credi oss 25 1035
Excess pravisians / iznilities no longer required wiitten hack {11.42) [ExR
Provision for doubtid advances . {18.34) (23]
Provision for doubtiul Balances with goversment author lies 265 283
Provision for warrantios 59.0¢ 5495
Interest ircome from fnancizl assels (91.20) (148,75
Finance cost 20267 25163
Loss on dispesal of property, plant and equipment 031 5.14
Gain on termination of lease {241) E
Unreakszd foreign exchange lessi{gain) 18.91 {T45)
Divigend reame (254.15) (497,54
Operating cash flows befora worklng capital changes 8,225.42) B.155.09
Change in cperating assats and liabilitizs
(Increase) | Cecresse n
Inveriones 516.17 655,48
-Trade receivables {1,283.41] LT
-Financial and Cirer assats 30.78 [AL:HR
Increass [ (Decrease) in
-Trade peyables 1340.40) {19737
-Pravisions 25,98 (42.97)
-Finarc sl and Oiher Fabililies G2 1389.40)
7.572.26 E,032.72

Cash generated from operatians
[Income taxes pad (net) i {1,948.40)] (1,155.99

Net cash inflow from operating activities (A) 5.&;23.&@] 4 876.73

Cash flows from investing aclivilles:

Purchase of propery. prant and equipments, wcluding copital wark in progress and caplal advances (EAT.81)] {074.33))
Sale of praperty, planl and equipment 20.28 .24
Furchase of Investmants {3.10) -
Investment in fiked 0eposits sad other Bank depasils (20.36) [1.25]
Redemption of fixed deposits and ather bank deposils 385 5.30]
Investment in deposits held ag mangin monsy i2.19) -
Redemption of deposits held as margie mesey - 0.34
Interest recaived Ef26 16530
Dividend received 264,19 ALT 54
Net cash outflow from Investing activities (B) {267 B} [301.41)

Cash flows from financing activities: (Refer note 38)
Repaymeant of Short term borvowings

Dividend Paif {4,082.42]
Reduction of chare capital ((Refer Mote 44(b)) = (B9 E4)
Interest paid (16%.42) {231.35)
nierest paad an lzase labilities (5. 26) {9.35)
Repaymen! of lease labilities 152.88) (37.53)
Share 15518 exparses {373 -
Net cash ocutflow from financing activities (T} (4,327.81) {6.859.35)
MNet increase | [decraase) in cash and cash aguivalents (A}+{BI+C] 1,028.25 {2,284,03)
Cash and cash equivaleris at the beginning of the financial year 1LEG0LA 4,114 /6
Cash and cash equivalents at end of the yoar 2,856.98] 1,830.73
Cash and Cash Equivalents as per above comprise of the following (refer note ne. 6(c))
PFarticulars As at As at
31 March 2325 31 March 2024

Balances with canks:

On curmrent accounts 0 1,008,227 1,421.70

Bank depasits with orignal maturity of l2ss than three manths . 1.849.76 409,03

2,558, 598 1,830.73

See sccompanying notes farmng part of the Consaolidated Financial Staterments (1-511

Ag ger our report attached
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors

Chartered Accountants Tenneco Clean Airindia Limited (Formerly known as Tenneco Clean Airlndia
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Tenmeco Clean Air India Limited (Formerly known as Tenneco Claan Air Indla Private Limited)

CIN Mo. : U29308TN201BFTC 126510

Material accounting policies and other explanatory notes to Consclidated Financlal Statements for the year ended 31 March 2025

{All amounts in INR Millians, unless otherwise stated)

1 Group Information

Tenneco Clean Air India Limited (Formery krown as Tenneco Clean Air indis Privale Limiled) ("the Parent” or "the Company”) was originally incorporated as @ prvate limiled company on 21
December 2018 and is converled into a public limited company on 16 May 2025 with Company identification no: UZ9308TNZ018FTC126810. The Parent along wilh its subsidiaries
{callechvely the "Group”) is engaged in the mamtacture and supply of automative components, shock abserpers, smis, catalytic converters, mufflers and exhaust pices. Tha address of its
registerad office and principal place of business is RNS2, Nissan Supgpiler Park, SIPCOT Industrial Park Oragadam, Industris! Corridor, Kancheepuram, Tamil Nadu.

Pursuant lo share swap agreements dated 25 March 2025 between Tenreco Clean Air india Limitad (the ‘Parent’) and the shareholders of Tenneco Autemotive India Private Limited {TAIPL),
Faderal-Mogul Ignition Products India Limited (FMIPL), Federal Magu! Sealings India LUimited (FMSIL) and Federal Mogul Beanngs India Limited (FMBIL) (hereinafter refemed w0 as the
subsidiaries), the Company acquired control of these subsidiaries in exchange for issus of its own equity shares. The Consclidated Financlal Statements are presented in Indian Rupaes “INR"
or "Rs." and all values are slaled as INR or Rs. millions, excep! when olherwise ind cabed.

The Consolidated Financial Statements camprise the financial statements of tha Company and the following subsidiaries:

Name of subsidiary

% helding as at

Country of Origin

31 March 2025

31 March 2024

Principal Activity

Tenneco Autemetive:India Private Limited

106%

100%:

Irdia

TAIPL iz engaged in  fthel
manufacture of shack sbsorbers,
sfruls and suspenstion systems

IFederal-Mogul Igritian Products India Limitea

38.63%

130.95%

India

FWMIFL 1= engaged In  the
lusiness of manufaciure and
fraging of sperk-plugs and its
[Beoessonies, [t alse rades in auto)
ignitien  systems  and  aulg
Companenis,

Federal Mogul Sealings India Limitea

B5.83%

39.85%

India

FMSIL 15 engaged in  the
imancfaciure  and supply  off
sealings. gaskets esnd related
iautormolive components used in
wroifour wheesler automobiles.

Federal Megul Besrings india Limited

4937 %

99.37%

India

FMBIL s engaged In the
lusiness of manufaciure and sale
iof  bi-metal  engne  bearngs,
lushes, washers, flasges (o
Aulomative, industrial,  and
agacultural earth moving, marine
and stalionary cngines.

2 Basis of preparation, measurement and material accounting policies

2.1 Basis of preparation

The Consalidated Financial Staternent of the Company and 1s subsidiaries (collectively the "Group™) comprises of the Corsvlidaled Balance Sheel as at 31 March 2025, 31 March 2024 and
apening Balance Sheet of the Group as a1 01 Aprl 2023, the Consclidated Statement of Profit and Less (including Other Compranensive Income), the Consolidated Statement of Cash Flows
and the Consclidaied Statement of Changes in Eguity for the year ended 31 March 2025 and comparative year ended 31 March 2024 and the Materal accounting pelicies and explanatony

notes (collectively, the ' Cansolidated Financal Stalements').

These Consclidated Financial Statements have been presented in INR and al! values are stated in millions, These Consclidated Financial Statements have been prepared on ascrual basis
and on a historical cost basis, excepl for cedain ilems of financial assets and financial liabilities measured at fair value | amartised cost. Refier note 29

These Consalidated Financial Slatements have been approved by the Boand of Direclors of the Group on 29 June 2025

gX



Tannaeco Clean Air India Limited {Formerly known as Tenneco Claan Air India Private Limited)

CIN Mo, ; U29308TN2018FTC126510

Material accounting policies and other explanatory noles lo Consolidated Financial Statements for tho year ended 31 March 2025
{All amounts in INR Millions, unless otherwise stated)

2.2 Summary of Material Accounting Policies

[} Basis of Consolidation
Tha consolidated financial statements incorporate the financlal statements of the Company and entiies controfled by the Group (its subsidiaries} up to 31 March each year. Control is achieved
whan the Campany:
- has the power over the investee;
-is exposed, or has dghts, o vanable retums fram its invalvemant with the investee: and
-has the ability 1o use its power o affects its retums,
The Company reassesses whether of not it controbs an investes if facts and circumstances indicale that thare are changes to one or more of the three elemants of canlrol listed above

Consolidation of & subsidiary begins when the Company obtains control over the subsidiary and ceases when the Company loses control of the subsidiary. Specifically, the resulte of
subsidiaries acquired or disposed of during the year are included in profit or 1055 from the date the Campany gairs contrel until the date when the Caompany ceases to control the subsidiary.

Whera necessary, sdjusimants are made to the financial slatements of subsidiaries to bring the accounting policies used inte ine with the Gompany's accouning poficies.

All intragraup assets and liabilites, equity, income, expenses and cash flows relating to transactons between the members of the Group are eliminated on consolidatinn.

Mon-contralling interests in subsidiaries are identified separately from the Group's equity therein. Those interests of non-controlling sharehclders that are present cwnarship interests entitling
thair holders to a proporionate share af net assels wpon liguidation may initially be measured at fair valus or at the non-conlrolling interests’ proporfianate share of the fair vaiue of the
scquires's identifiable nel assets. The cheice of measurement is made en an acquisition-by-acguisition basis. Subsequent to acquisition, the camying ameunt of non-cantralling interests is the
amount of thase interests at inltial recognition plus the non-controlling interasts” share of subseguent changes in equity.

Praofit or loss and each companent of other comprehensive income are attibuled o the owness of the Group and to the non-contralling interests. Total comprehensive income of the
subsidiaries is attributed to the owners of the Group and to the non-contrelling interests even if this results in the nen-conireiling interests having a deficit balance

Changes in the Company's interests in subsidiaries thal do not resull in a loss of contro! are accounted for as equity transactions. The camying ameunt af the Comoany's interests and the nen-
contrelling interests are adjusted fo reflect the changes in thelr relative interests in (he subsidiaries. Any difference betwecn the amount by which the non- contrelling interests are adjusted and
the fair value of the consideralion paid ar received is recognised directly in equity and attributad to the ownars of the Group

When the Company lases control of a subsidiary, the gain or loss on disposal recognised in profit or lass is calculated as the difference between (i) the aggragate of the fair value of the
consideration received and the fair value of any retained interest and (i) the previous carrying amount of tha assets (ncluding goodwill), less liabilites of the subsidiary and any noncantrolling
inlerests. All amounts previously recognised in other comprebensive income in relation to thal subsidiary are accounted for as if the Company had directly disposed of the related assats or
lighilities of the subsidiary (i.e. rectassified to profit or loss or transfemed to anoiher category of equity as required/pammitted by applicable Ind ASs). The fair value of any invesiment refzined in
the former subsidiary at the date when control is lost is regarded as the fair value an initial recegnition for subsegquent accounting under Ind AS 108 when applicable, or the cost of initial
recognition of an investmenl in an associale or a joint verture,

Business Combinations under Cammon Coentrol

Business combinations invalving entlies or businesses in which all the combiring entifies or businesses are ulimately controlled by the same party or parties both before and after the:
husingss combination, are considered as cemman control business combinations. Such business combinalions involving enfities or businesses under common conlro! shall be accounted for
using the pooling of imerests mathod.

The assefs and liabilitias of the combining erfities or businesses are reflecied i their camyirg amounts, baming cerain assets and liabifities not hen over in terms of business. transfer
agreements. Mo adjustments are made te refect fair values, or recognise any new assets or liabilives. The cnly adjustments that are made are to harmonize accounting policies. The financial
information in the financial statements in respect of prior periads should be as if the business combination had occurmed from the baginning of the preceding perod in the financial statements,
irrespactive of Ine actual date of the combiration. The identity of the reserves appearing in the financial stalements of the iransferor is preserved and appears in the financial statemenis of the
transferee in the same form in which they appeared in the financial statements of the transferar, for case of acquisition of stake in eguity.

The differences, if any. balweer the amount of consideration paid or payable in cash or and the amaunt of share capital of the fransferor and further adjusted for harmenization of the
accounting palicies, has been fransferred to ‘Capital reserve on business comaination under commen cantrol * and presented separately frem elher capital reserves.

The details of the business combinations, the carrying value of Ihe assets, liabililes and reserves acquired and barmonized as per the revised accounfing policies, and the resuitant capital
reserve are given in nobe 40.

&



Tenneco Clean Air India Limited (Formerly known as Tannaco Clean Air India Private Limited}

CIN MNo. : U29308TNZ018FTC 126510
Material accounting policies and other explanatory notes to Consolidated Financial Statements for tho year ended 31 March 2025

(Al amounts in INR Millions, unless otherwise stated)

b) Gurrant and non-current classification
All assets and liablities have beon classified as current or non-currant as per the Group's normal aperating cycle and other criteria sat out in the Act. Deferred tax assels and liahilties are

classified as non-currant assets and non-current liabiities, as the casa may be.

¢} Use of astimates and judgemants
The preparation of financial statements in canformity with gererally accepted accountng principles requires management to make esfimales ard assumptions that affect the reported

amaunts af assets and labilities and disclosure of cantingsnt liablites at the cate of the financial statements and the results of cparstions during the year. Although these estimates are based
upon managament’s best knowledge of curent events and sctions, actual results cowld difer from these estimatas. Any ravision to accaunting estimates is recognised n the current and

fuiure periods.

d) Proparty, plant and equipment
Recognition and miia! measurameant
Property plant and equipmant are slaled at their cost of acguisiion. The cost comprises purchase price, borrowing cost f capitalisation criteria are met and directly atinbutable cast of
bringing the asset to its working condition or the interded use. Any trade discount and rebates are deducted in arrving al the purchase price. Subsequent costs are included in the asset's
carrying amount or recognised as & separate assel as appropriate, orly when it is probable that future economizs benefits assoclated with the iterm will flow fo the Group, All ofher repair and

maintenance costs are recogrised in Consclidated Statement of Profit and Loss as incurrod.

Subsequent measuremen! [deprecialion and vseful lives)
Property, plant and egupmen? are subsequently measured at cost less accumulated depreciation and imparment losses, Depreciation on propery, plant @nd eguipmeant s provided on a

sraight-ine basis, comouted on the basis of useful lives {as set out below) prescriced in Schedulz il o the Comparies Act, 2013:

Estimated useful life (in years)

Plant and machinery

Furniture and fixiures

Office equipment

Computers (included in Office eguipment)

The residual values, usefu lives and mathod of depreciation are reviswed at ezch financial year end and adjusted prospeclively, if aporopnate,

De-recogmition
An iten of property. plart and equipment and any significant part initially recognised is derecogrised upon disposal o when no future economic benefits are expected from its use or disposal
Any gain or loss arising on de-recognition of the assel [calculated as the difference between the net disposal proceeds and the carrying amount of the asset} is included in the income

statemant when the asset is derecognised.

) Intangible assels

Recognilion and initial measurement
Intanginle assats (Computer softwares) are stated at their cost of acquisttion. The cos? comprises purchase price, homawing cost if capitalisation criteria are met and directly attributable cost

of aringing the asseat fo s working condition for the interdad usa

Subsoguent measurement [amantisation)
The cost of capitalised software is amortised over 3 period of 5 years from the date of its acquisition,




Tenneco Clean Alr India Limited (Formerly known as Tenneco Claan Alr India Privata Limitad)

CIN No. 1 U28308TH201BFTC 126510
Material accounting policies and other explanatery notes to Censclidated Financial Statements for the yoar ended 31 March 2025

(AN amounts i INR Miltions, unless otherwise stated)

f)

]

Impairmant of non-financial asssts

At the end of each reparting pariod, the Group reviews the carmying amounts of its tangible and irtangible assets o determine whother there is any indication that thase assots have sufferad
an imparmant loss. If any such indication exsts, the recoverable amount of the assat is estimaied in order to determine the extent of the impairment [oss (if any).

Recoverable amaunt i the higher of far value less cosls of disposal and value in use. In assessing value in use, the estimated fulure cash flows are discoonted 10 theer prasent value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the assal for which the estimates of future cash flows have not been

adjusted

Impairmant of financial assols
The Group assesses at each date of balance sheet whether a financial asset or a group of financial assets is .mpaired.

Ind AS 109 raquires expacted credit losses fo be measured through a loss allowance. Group performs credit assessment for custemers on an annual basis. Group recognizes credit risk, on
the basis of ifatime expoected lossas and where recaivables ara due far more than twelve months.

For all other financial assets, expected credit losses are measurad at an amount equal to the 12 month axpactad credit losses or at an amount equal to the ife time expected credit losses if
the credit risk on the financial asset hag increased significantly s:nea intial recognitan

Whean an impairmeant loss subsequently raverses, the carrying amaunt of the asset (or a cash-generating unit) is increased 1o the revized estimate of its recoverabls amourt, but o that the
increased carrying amount dees not exceed the carrying amount that would have been determired had no impairment loss been recogrised for the assat (or cash-generating unit) In prior
years, A raversal of an impairment loss Is recognised immediately in orofit or loss,

Financial instrumants

Initial recognifion and measuremeni

Financial assets and financial liaoiites are recognisoc when the Group becomes a parly to the contractual provisions of the financial instrument and are measurad iniialy at fair value
adjusted for ransaction costs, except for those camed at fair value through profit or loss which are measured inilially at fair value. Trade recaivable that do not contain significant financing
Ily recognized at ransaction price. Subsequen! measurament of fnancal assets and financial habdities is described below.

COIT pArient are nit

Non-derivative financial assats
Subsequen! measursmant

i. Financial assets carried at amortised cost - a financial asset is measurad at the amortised cost if both the fellowirg conditions are met.
» The asset is held within 3 business model wnose objgctive is to hold assats for callecting contractual cash flows, and

+ Confraciual terms of the asset give rise on specified dates to cash flows that are sclely payments of principal and interest (SPFI) on the principal amount cutstanding,
After inital measurement, such firancial assels are subsequantly measured 2t amartized cos!t using the effective imeraz! rale (EIR) method.

il. Financial assets carried at fair value through other comprehensive Income (FVOCH)

A firancial assel s subsequent'y measured 2t far value thraugh ather comprebensive incame it il i held within a busmess madal whase otjective iz achieved hy botn collecting contractual
cash flows and selling financial asseis and the conractual terms of the financizl asset give rise on specifiod dates to cash flows that are solaly payments of principal and intersst on the
principal ameunt outstanding and selling financial sssets,

ili. Financial assets carried at fair value theough profit or less (FYTPL)

Firancial assets ars measured at fair valus through profit or loss unless they are measured at amortised cost or at fair valus through other comprehensive mceme an initial recogrition. The
transaction costs drectly alirbutable to the acouisition of finarcizl assels and liabilities at fair value through profit or loss are immediately racognised in statement of profit and loss.

v, Deracagnition of financial assets
The Company derecognizes a financial asset when the contractual rights 1o the cash fows from the financial asset expire or it transfers the financial asset and the transfer qualifies for

derecognition under Ind A5 109,

>0 .




Tennaco Clean Air Indla Limited (Formerly known as Tenneco Clean Air India Private Limited)

CIN No. - U29308TN201BFTC126510

Material accounting policies and ather explanatory notes to Consolidated Financial Statements for the year snded 31 March 2025
(AN amounts in INR Millions, unless ofherwise stated)

Mon-derivativa financial liabilitias

Subsequant measurement
Subsaquent t initial racagrition, 21l non-derivative financial liabiities are measured at amortised cost using the effective interast method.

De-recognifion of financizl fabiities

A financial llabfity is derecognised when the obligation undar the liability is discharged or cancelled or expires, When an existing financial liability is replaced by ancther from the same lender
on substantally differant terms, or the terms of an existing labdity are substantially modified, such an exchange or modification is treated as the derecegrition of the ariging| liability and the
racognition of a naw liabilty. The differance in tha respective carrying amaunts is recognised in the Consolidaled Statement of Profit and Loss

Offsetting of financial instrumonts
Financial assets and financial liabilites are offset, and the nat amount 15 reported inthe Consclidsted Statement of Balance Sheel if there is a curently enforceable legal right fo offset the

recognised amounts and there & an intention 1o saltle on & net basiz, or o realiza the assets and setie the liabilites simuftanacusty.

i} Fair value maasurement
The Group measures financial instruments at fair value at each balance sheet date,
Fair value is the price that would be recaved to sel an asset or paid to transfer a liability in an arderly transastion between market participants at the measurement dale, The fair value
measuremant is based on the presumption that the rransaction o sell the asset or transfer the liabilty akes place either:
i. In the principal market for the assat or liabilty, or
Il In the absence of a principal market, in the most advantageous market for the asset or lianility

A falr value messurement of a non-financial assat takes into account 3 markst participant's ability to generate aconomic benafits by using the assalin its highest and best use or by selling it
to snathar market participant that would usa 1ne asset inits highes! and best use.

The Group uses valuation techriques that sre appropriste in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant obsenvable
inputs and mmimizing the use of unobservable inputs,

All assets and lisbilties for which fair value is measured or disclosed in the financial statements are categarized within the fair value hierarchy. described as follows, based on the lowest 'evel
input that is significant to the fair value measurement as a whale:

Levei 1 — Quoted {unadjusted) market prices in active markats for identical assets or labilites

Level 2 — Vahation techniquas for which the lowest level input that is slanificant to the fai value measurement is dirsctly or indirectly cbsarvable

Level 3 — Valuation tachnigues for which the lowest level input that is significant to the fair value measurement is unobservable,

For Lhe purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liabdty and tha level of

the fair value hierarchy as explained above,

) Leases

The Group a5 & lessee
The Group's leased asset classes primarily consist of leases for land and building. The Graup assesses whether a contract contains 3 lease, at inception of a contract. A contract s, or

contains, a lease if the contract conveys the night to contrel the use of an idenlifted asset for a period of tme in exchange for consideration. To assess whether a contract corveys the rignt to
control the use of an identified assat, the Group assesses whather: (i} the corfract invalves the use of an identified asset (i) the Group has substantially all of the economic benefits from use
of the asset through the period of the lease and (i) tha Group has the right 1o direst the use of the assat.

The Group recognisas a rghl-of-use asse! and a comesponding lease labilty with respect to all lease agresmarits in which it is the lessee, except for shor-term leasas (defined as lzases
wilh a lease term of 12 months or less) and leases of low value assels, For these short term or low value assel leases, the Group recognises ine lease payments as an operating expense on
a sraight-line basis over the term of the lease unless another systematic basis is mora representative of the time pattarn in which economic berefits from the leased asset are consumed

At the date of cammeancement of the leasa, the Group recognises a right-of-use asset ("ROU") and a carrespanding lease liaodity for all lease arrangemearts in which il is 2 lessee, excap! for
'eases with a term of twelve months or less (short-tarm leases) and low value leasas, For these short-term and low value leases, the Group recagnises the lease paymenls as an operating
expense on a straight-line basis over the erm of the lease. Cedain lease arrapgements include options to extend or terminate the lesse before the end of the lease term. ROU assets and
lzase liabilitias include these aphions whean 215 reasonably cartain that they will be exercised.

The right-ol-use assets are iniially recognised at cost. which comprises the initial amount of the leass lisbity adjusted for any lease payments made at or prior to the commencement date of
the lease plus any initial direct costs less any lease incentives, They are subsequerty measured al cosl less accumulated depreciation and impairment losses, Right-of-use assefs are
depraciated from the commencemant date on a straight-ling basis over tha shorter of the lease term and useful life of the urderlying assel.

The lease liabdity is initizlly measured at amortised cust at the present valua of the fulure lease payments. The lease payments are discounted using the interest rate implicit in the lease or, if
ot readily determinabla, using the incremantal barrowang rates in the courtry of domicile of these leases. Lease payments included in the measurament of the lease liability are made up of
fived payments (including in substance fixed payments) and variable paymants basad on an index or rate, Subsaquent to initial measurement, the liability will be reduced for payments made
and increased for interest. Lease lisbi®ies are remeasured with 3 corresponding adjustment to the relaled rght of use assat if the Group changes its assessment of whether i will exgrcise an

extension or 3 lerminalion optipn,
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k) Inventories

Inventories are valued as follows:

[Raw materials, components, stores and sparss and packing material. Lower of cost and net realisable value. Cost represents purchase price and|
other direct costs and is determired on & moving weighted average cos! basis,
Howeaver, materials and other tems held for use in the production of invantories|
are not wiilten down below cost f the finished products in which 1hay will ba)
incorporatad are expectad to be sold at or above cost.

Work-in-pragrass Lower of cost and net realisable value. Cost for this purpose includes material,|
* labour and appropriate sllocation of overheads. Cosl s determined on 3 moving

weighted average basis,
Finished Goods: Lower of cost and net realisable value Cost for this purpose includes material,
- Manutactured abour and appropriate allosation of overhoads. Cost is determined on a moving

waighted average basis,

Met realisable value is the astimated selling price in the ordinary course of bosiress, less eslimated cosls of campletion and estimated costs necessary o make the sale. Provision lor
obsolescence is determined based on management's assessment and is charged to Consolidated Statement of Proft and Loss

I} Revenue Racognition

Revenue is measured based on the consideration specified in a contract with a customer and exeludes amounts collected on behalf of third parties. A performance obligation is a promise in a
contract to trarsfer 3 distinct good (or a bundie of goods) to the customer. A contract’s transaction price is allocated to exch distinct performance obligation and recognissd as revenue, a5 or
when, the pedormance obligation is satisfied. Revenue towards setisfacion of @ perfiormance otligation is measured at the amount of transaction price (net of variable consideration)
altccated 1o that performance abligation. The fransaction price of goods sold amd sarvices rendared is net of variable consideration on account of various discounts and schemes offered by
the Compary as part of the Contract. The Group recogrises revenue from the following major sources:

i} Sale of products:

Revenue fram sale of products is measuwred based gn the consideration specified in 2 contract with 3 customer and excludes amounts collected on behall of third parties, Il is measured at
the amaunt of ransaction price (nel of varable consideration) allocated to that parformancs obligation. The trasaction price of goods is net of variable consideration on ascount of returns and
allowances, wade discounts and volume rebates. The Groug reccgnises revenua whan o transfers conrrol aver a product to a customer Le. when goods are deliversd at the delivery point, as
per terms of the agreement, which cou'd be either customer premises of carrior premises whao will deliver goods to the customer. When paymeants received from customers exceed revenue
recognised to date on a particular contract, any excess (& contract liebiity) is reported in the Balance Sheet under other current liabilities.

Satlsfaction of pedermance obligalions

The Group's revenue s darived from the single performance obligatian o transter primarly products under arrangaments in which the transfer of contral of tha products and the Tulliment of
the Group's performance obligation occur at the same time, Revenue from the sale of goods is recognised when the Group has transferrec contro! of the goods to the buyer and the buyer
obtains the benefits fom the goods, the potential cash flows and the ameunt of revenue (the transaction price) can be measured relisbly, and it is probable thal the Group will collect the
consideration to which it is enitled to in exchange for the goods,

Whether the customor has obtained confrol over the assel depends on when the goods are made available o the carnier or the buyer takes possession of the goods, depending on the
delivery terms. For the Group, generally the criteria to reccgnise revenue has bean met when ils products are delivered to its customers or to & carrier who will transport the goods to its
customers, this is the point in time when the Group has completed its performance obligations. Reverue is measured at the ransaction price of the consideration received or receivable, the
amount lhe Company expects to be antitled ta.

FPayment terms
The sale of goods & typically made undar credit paymernt terms diffenng from customer to custamer and ranges bstwean 30-60 dayz,

(i) Interest:
Interest income is recordad on acorual basis.

{ili} Revenue from services

Revenue from sale of services is racogmsad upon rendering the services based on agreements! arangements with the concerned parties For fiked price contracts, revenue is recognised
based on the actual service provided to the end of the reporting pericd as a proportion of the total services 2 be provided overtime since the Group's perfurmance does not create an asset
with an alternative use to the Group and the Group has an enforceable nght to payment for parformance completed to date.

The Guuup piuvide Jesigily sevloes i cusiomlsed ools o iy cosloim s a0l maogiises s ceveiae uver Do wslig aodopul oslod o oreasu e poug i ess luwards wonplele sallslacliung
of toal designing.

Whera the Group cannat reassrably measure the outeomea of a pedormance obligation, but the Group expacts to recover tha costs incumed in satisfying the performance obligation, in trose
circumstances, the Graup recognises revenue only to the axtent of the cosis incurred until such time that it can reasonably measure the outcome of the performance obligation.
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{iv) Revenue from development of customer paid tools:
The Campany incurs pre-groduction tooling costs related to the products developed for its customers under supply arrangements. Tooling income (et} represents amaunts recovered fram
customers, which are in excess of development costs incurred by the Company 1o manufacture such tools, similarly toling cost (net) represents costs incurred by the company in excess of
amounts recovered from customers. The Company recagnizes such tooling income (net)i tooling cost (rat) when the contral of the goods have passed on to the customer, The Company
gxpenses all pre-praduction tooling costs related to customer owned tools for which reimbussement i3 not contractuslly guarartasd by the customer or for which the customer has not
provided a non-cancellable right to use the tocling, at the lime af Ineir estimation. Whan it is probable that fotal development costs will exceed the tooling revenue, the expected loss is
recegnized as an expense in the Consolidated Statement of Frofit and Loss in the pered in which such probability aceurs.

The tocling income (net) is deferrad and recognized over the inital contract period over which supply of goods using daveloped lools will be made available W the customer. The contract
period is generslly 3 fo § years, so tacling income is recognised accordingly. The deferrad partion of such income is recognisad as defered income in financial stalsments.

{v) Contract assots

A contract asset is the Group's right ta consideration in exchange for goods or services that the Group has transferred to the customar. A contract assat becomas a receivable when the
Group s right to consideration is unconditional, which is the case when only the passage of time is required before paymenit of the consideration is due. The impairment of contract assats is
measurad, preserted and disclosed on the same basis as frade receivables. The Confract assel in case of Group comprises af deferred income which relates to expenses incurred but not

billed yet as per the terms of contract
The Group's confract assels are disclosed in Mote 8(b) , Mote §(07) and Note 12

{vi} Contract liabilities

& corfract liability is the obligaton to trarsfer goods or services to a customer for which the Group has received consfderation (or n amourt of considaration is due) from the customer. If a
customer pays consideration before the Group transfers goods or services lo the customer, a contract liabifity is recognised when the payment = made or fhe payment is due (whichever is
eatlier). Contract fiabilites are recognised as revanus when the Graup perferms under the contract. The Contract lizkility comprises of unearned income which relates to sxcess of invaicing
ower cost incumed for 3 particular project,

The Group's contract liabillies are disclosed in Mote 14, Nete 15 and Note 18

Export Banefits/lncantives:
Export entitements under the Duty Entitiement Pass Bock (DEPB) Scheme/ Duty Drawback schems are recognised In the Corsolidated Statement of Profil and Loss when the same is
recaived by the Group.

{vil)

m) Statemant of cash flows

Cash fNlows are reported using the indirect method, whereby profit for the period is adjusted for fhe effects of ransactions of a non-cash nature, any deferrals or accruals of past or fulure
aperating cash receipts ar payments and item af income or expenses associzted with nvesting or financing cash flaws. The cash flows from coperating, investing and financing activities of the
Group are segregated.

n} Foreign Currency Transactions

Functional and presentalion currenay
The financial statements are presented in Indian Rupee ['INR or Rs’) which is also the functional and presantation currency of the Group

Transachons and balances

Forsign curency fransactions are recorded inthe functional curency. by aoplying to the exchangs rate betwasn the funclional currercy and the foregn curency at the date of the transaclion.

Foreign currency monetary items outslanding at the balance sheat date are converted to functional currency using the closing rate. Non-monetary items denaminaled in a foreign currensy
which ara carried at historical cost are reportad using the excharge rate at the date of the transactions.

Exchange differances arising on such conversion and settlement at ratas different fram those at which they were inilially recorded, are recognised in the Caonsolidaled Statement of Profit and
Loss in the year in which thay arise.
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o) Retirement and cther employee benefits

(1} Defined Contribution Plans:
Thase are plans in which the Group pays pre-defined amounts to funds administered by government authority! Company and does not have any Iegal or constructive obligation to pay

additioral sums. Thesa comprise contributions in respect of Emplovees’ Provident Fund and Employees’ State Ingurance. The Group's paymants to the defined confribution plans are
recognised as employee hensfit expenses when they are dus

(i) Defined Benefit Plans:
Gratuity liability under the Payment of Gratuity Act iz accrued on the basis of an actuarial valuation made at the end of esch financial year. The actuanzal valuation is done as per projected wnit

credit method

Actuarial gairs ard losses arsing from past experience and changes in actuarial assumptions are credited or charged o other comprehensive income in he year in which such gains or
lpsses are determined

(i) Short term compensatad absences are provided for based on estimates. Long term compensation lability for leave encashment is delermingd in accordance with Group policy and s
measurad on the basis of valuation by an independent actuary at the end of the financial year. The achuarial valuation is dons as per projected unit credit methad.

Actuarial gains and osses arising from past exparience and changes in actuarnial assumptions sre charged to Consolidated Statament of Frofit and Loss in the year in which such gains ar
losses are determined.

(] Share based paymaents:
Shara-based compensation benefits are provided to emoloyess via plans of Tanneco LLC., Reastricted Slack Units.

Restricted Stock Units (RSUs):
The fair vaiue of RSUSs is recognised as an employee benafit expense with a coresponding increase in equity. The twial amount to be expensed is determined by reference to the fair value of

the RESLs vested.
The toial expense is recogreses aver tha vesting pencd, which is the perind aver which all of the spasified vesting conddions are to be satisfied. At the end of ezch peried, the Group revises

its estimates of the number of RSUS that are expected 10 vest based on the ron-market vesting and service conditions. |t recognises the impart of the ravision to original estimates, it any, in
profit or loss, wilh a correspanding adjustment (o equity. This has been discontirued since 2024,

{v] Bonus Plans:
The Group recognises a liability and an expanse for bonusas, Tre Group récognises a provision where cordraciually obliged or where there is a past practice thal has created a constructive

abligation.

p) Income Taxes

Tax expense comprisas of current zrd daferred tax, Current incame tax is measured at the amount expected to be paid to the tax authordies in accordance with the Income Tax Act, 1961
enacted in India.

Current income lax relating to ilems recognised outside profit or loss 's recognised cutside profit or loss {either in other compretensive income or in equity ),

Deferred tax is recognised n respect of lempaorary differences between carrying amount of assets and habditees for financial reporting purposes and cormesponding amcunt used for faxation
purpases. Deferred tax assets on unrealised tax, loss are recognised W tho extant that it is probable that the underlying tax loss will ke utiliser agains! future taxable ncome. This is assessed
nasad an the Campany's forecast of tulure operating results, adjusted for significant non-iaxable income and expenses and specific hmits an the use of any unused rtax loss. Unrecognised
deferred tax asseis are re-assessed at each reporting date and are recognised to the extent thal it has become probabie that future taxable profits will aliow the deferred tax asset to be

recoverad.

Defarred fax assels and lisbiities are measured at the tax rates that arc expected to apply in the year when e asset is reslised or the liabilty s seftled, based on lax rales (and lax laws)
that have been enacled or substantvely enacted at the reporting date. Deferred tax relating to iterms recognised outside staternent of profit and loss is recognised outside Statement of Profit
and Loss (eithor in other comprohansive income or in equily}.

q) Eamnings per Share

Blasic eamings per share are calculated by dividing the net orofit or loss for the year attributable 1o eguity sharebolders by the weighted average number of equity shares outstanding during
the year

For the purpose of calcufating diluted earnings per shara, the rel prafit or loss for tha year attrbutable to equity sharehofders and the weighted average number of shares outstanding during
the year are adjusted for the effecis of all dilutive potontial equity shares.
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f] Provisions, contingent liabilities and contingant assets

Provisions are recognisad when an enterprise has a present obligation as a result of past event. i is probable that an outflow of resources will be requined fo settie the obligation, in respect of
which a reliable estimste can he made. Provisions are discounted to their present valuss, where the time value of money is material. These ars revewed al each balance sheet date and
adjustad to raflect the current best estimates

Frovisions are measured af the estimated expenditure reguired to settle the present obligation, based on the most reliable evidsnce avalzble at the reporting date, including the risks and
uncertainties associated with the present chligation. Provisions are discounted o their prasent values, where the tima value of money is malerial.

Any reimbursement that the Groun can be viruslly cerlain to collect from a third party with respact t the obligation is recognised as a separate assst. However, this asset may rot excesd
the amourt of tha related provisen.

All provisions are reviewed at each reperting date and adjusted fo reflect the curent best estimate.

In cases whare the outlow of ecanomis resources as a result of present obligations is considerad improbable or remote, no provigion is recognised

Cortngant labiity is disclosed for

- Possible obligations which will ba confiimed cnly by future events not whally within the confrol of the Group of

- Presert obligations arising fram pas! events where it 15 nat probable that an cutfiow of resources will be required to seblle the obligation or a reliable estimale of the amount of the obligation
cannot be made.

Contingent assels are not recognised. Howaver, when inflow of economic beneiits is probable, related asset is disciosad.

g) Cash and Cash Equivalents

Cash and cash equivalent comprise cash al banks and on hard and short-term deposils with original maturities of three months or less that are readily convertile 1o known amounts of cash
and which are subject to an insignificant risk of charges in value

Significant managamaent judgemant in applying accounting policies and estimation uncertainty

=

The preparation of the Group's financial statemerts requires management 1o make judgements, estimates and assumptions that affect the repated amounts of revenues, expenses, 4ssels
and liablities, and the related disclusuras.

Significant management judgements
Recagnition of deferred tax assets - The extent to which deterred fax assets can be recognised e based on an assessmert of the probability of the future taxable income against which

the daferred tax assets can be ulilised,

Evaluation of indicaters for impairment of assets - The evaluation of applicability of indicators of impairment of assets requires assessment of several axternal and inlernal factors which
could result in deterioration of recoverable amount of the assets.

Classification of leases — The Group orters into leasirg arrangements for various assets, The classification of the leasing arrangement as 2 finance |ease or operaling lease is based on an
assessmant of savaral factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessea's option to purchase and estmated cerainty of exercise of such
n of present value of minimum lease payments to fair valug of lzased asset and extent of specialised nature of the

option, proportion of lease term to the assel's economic lite, proport
leased asset.

Impairment of financial assets — Al each balance sheet date, based on historical defaull rales observed oves expected life, the management assessos the expected credit loss on

autstapding financial assels.

Provigions = Al each balance sheel date basis the management judgment, :naﬁges in facts and legal aspects, the Group assassas the requirement of provisions against the outstanding
warranties and guarantees, However, [he gotual futurs outcoms may be different from this judgement.

Sigrificant astimates
Recoverability of advancesireceivablos - At rach balance sheet gate, based on historical defaull rates observed over expected life, the management assesses the expected credit loss on

oulstanting receivables and advances.

Useful lives of depreciable/amaortisable assets — Management reviews its estmate of tha uselul lives of depreciable’amartisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in thase estimates relate to lechnical and economic obsolescenca thal may changs the utility of certain software, customer relatienships, IT eguipment and

gther plant ard egquipmeant,

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a8 number of underlying assumplions such as standard rates of inflation, monality, discoun: rate and
anticipation of fulure salary increases. Varation in these assumptions may significantly impact the DEU amount and the annual dehined benait expenses.
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u} Borrowings .
Bomowings are nitially racegnsed at far value, rat of transaction costs incurred, Bamowings are subsequently messured at amordsed cost. Any diference betwean the proceeds (nel of
transaction cosis} and the redemption amount is recognised in Statement of Profit and Loss over the period of the borrowings using the effective interest mathod, Fees paid an the
establishment of loan facilitiss ars recognised as transaction cests of the |oan to the extent that it s probaple that some or a3l of the facilty will be drawn down, In this case, the fee is
deferrad until the draw down oocurs. To the extent there 1s no evidence that it is probable that some ar all of the facility will be drawn down, the fes is capitalised as a prepayment and
amartized over the period of the facility to which it refates,

Borrowings ara darccogrisad from the balance sheet when (he obligation specified in the contract is discharged, cancelled or exprad. The diffarence balwaen the carrying amount of a
financial liability that has been extinguished or ransferred to another party and tha consideration paid, ircluding any nor-cash assats transferred or liabilities assumed, i1s recognisad in
Statement of Profil and Loss as other gains/{iosses).

Borrowings are classifiet as current labilties unloss the company Fas an uncoenditional right to defer settiemeant of the liabdity fzr atleast 12 months after the reporting period

v) Trade and other payables
These amourts ropresent labilies for goods and services providad to the Group prior 8o the end of francial year which ara unpaid. The amounts are unsecurad and are paid as per the
tarms of contracts with the supplier. Trade and other payables are presented as current liabilihes unless payment s not due within 12 months after the reporting period. They are recagnised
initizlly 3t their fair value and subsequently measured at amortised cost using the effective interest methad

w} Dividend
Tha final dividend on sharos is recorded as a liabilly on the date of approval by the shareholders and interim dividends are recorded as a liabvlity an the dale of declaration by the Group's
Board of Directors. Income tax consequences of dividends on financial instrumonts classified as aquity will be recognized according to where the entity originally recognized those past
transactions or evems that generated distribulable profits,
The Group declares and pays dividends in Indian rupees. Group is required to pay / distribute dividend after deducting applicable laxes.

%1 Segment repering
Operating segments are reported in a manner consistant with the internal reporting provided to the Chisf Operating Decision Maker. The CODM is responsibie for allocating rescurces and
assessing performance of the oparaling segments of the Groua.

Ite directors of Tenneco Claan Air India Limited assess the financial performance and position of the Company anc make stategic decigions The directors who have been identified 25
being the Chef Operating Decision Maker consist of Chief Execitive Officer, the Vice President & Genaral Manager India and Finance Director. Refer Note 35 for sagment information
presented.

y) |. Standards issued but not yet effective
Thers are ra new Stardards that became effzctive during the year. Amendments that became effective during the year did not have any matarial impact.

(This space has baen intentionally left blank)
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Tenneco Clean Air India Limited {Formerly known as Tenneco Clean Air India Private Limited)

CIN No. : U29308TN2018FTC126510
Notes to Consolidated Financial Statements for the year ended 31 March 2025
(All amounts in INR Millions, unless otherwise stafed)

4 Right-of-use assets

Following are the changes in the carrying value of right of usa:

Particulars Vehicles Leasehold land Buildings Total
Gross carrying value
As at 01 April 2023 084 305.04 271.53 607.41
Additions 7.02 6.26 13.28
Disposals - - (2.25) (2.25)
As at 31 March 2024 37.86 305.04 275.54 616.44
As at 01 April 2024 37.86 305.04 275.54 618,44
Additions 8.34 - 102.37 110.71
Disposals (4.72) - {49.20) (53.92)
As at 31 March 2025 41.48 305.04 328.71 675.23
Accumulated depreciation
As at 01 April 2023 16.29 26,62 120.56 166.47
Depreciation charge for the year 6.96 3.23 36.45 46.64
Dispossls/adjustments - - (0,03} (0.03)
As at 31 March 2024 23.25 32.85 156.98 213.08
As at 01 April 2024 23.25 3285 156.98 213.08
Oepreciation charge for tho yaar 7.49 323 37.49 48.21
Disposalsiadjustments (4. 00) - {39.55) {43.55)
As at 31 March 2025 26.74 16.08 154.92 217.74
Met carrying amount as on 1 April 2023 14.55 275.42 150.97 440,94
Met carrying amount as on 31 March 2024 14.61 27219 118.56 405,36
Met carrying amount as on 31 March 2025 14.74 268.96 173.79 457 .49

The Group has not revalued s right-ol-use assets during each reporting year,

Tha aggregate depreciation expense on ROU assets is included under depreciation and amaortisation expense in the Consolidated Statement of Profit and

9

Loss.

The following is the break-up of current and non-current lease liabilities:

Particulars As at As at As at

31 March 2025 | 31 March 2024 | 1 April 2023
Mon-current lease liabilities 146.07 110.43 140,70
Current lzase liabilities 50.85 40.53 32.08
Tatal 196.92 150.96 172.78

The Group has 1aken building and vehicles on lease for an average lease lerm of 28 months fo 80 months. Gross carrying value of leasehold land includes
amounts which were paid upfront, at the commencement date of the lease along with relevant initial direct costs to acquire leasehold rights. The Group has

entered into long term leases of arpund 35-99 yaars tor land leases.

S




Tenneco Clean Air India Limitad {(Formerly known as Tenneco Clean Air India Private Limited)
CIN No. : U29308TN201BFTC126510

MNotes to Consolidated Financial Statements for the year ended 31 March 2025

{All amounts in INR Miflions, unfess otherwise stated)

The following is the movement in leasa liabilities:

[Particulars Amount

As at 01 April 2023 172,78
Additions 12.40
Finance cost accrued during the year (Refer note 23) 13.92
Derecognised during the year {1.26)
Payment of lesse liabilties (46.88)
Balance as at 31 March 2024 150.96
As at 01 April 2024 150.96
Additions 108.28
Finance cost accrued during the year {Refer note 23) 13.57
Derecognised during the year (13.65)
Payment of lease liabilities (62.24)
Balance as at 31 March 2025 196.92

The table below provides details regarding the contractual maturities of lease liabilities of non-cancellable contractual commitments as on an

undiscounted basis.

Farticulars As at Az at As at
31 March 2025 | 31 March 2024 | 1 April 2023
Less than ong year G5.08 5237 45.54
One to five years 165.51 128.45 129.01
More than five years 5.10 1.22 41.92
235.69 182.08 216.47

The Group does not face & significant liquidity risk with regard 1o its lease liabilities as the current assels are sufficient 1o meet the obligations related to

lease liabilitics as and when they fall due.

The following are the amounts recog d in profit or loss:

Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Deprecation expense of nght-of-use assels 821 46,64
Interest expense on lease lisbilitizs (Refer note 23) 13.57 13,82
Expense relating to short-term leases (included in other expenses) (Refer note 25) 15.97 28.36
Total 77.75 B892

Lease related disclosures

1a) The Group has lzases for Land, Buildings and Vehicles. With the exception of short-term leases and leases of low-value underlying assets, each lease

is reflacted on the balance sheat as a right-of-use assat and a lease liability.

(b} Total cash vutflow for leases for the year ended 31 March 2025 was Rs. 62.24 million and Rs. 46.88 million in 31 March 2024,
(c] The Group has short term lease agreements in which there are no lock in perinds. The disclosure requirement related to total commitment of short term

leases is thus not applicable to the Group.

(This space has beer intentionally laft blank)
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Tanneco Claan Alr India Linsited {Farmarly known as Tannaco Clean Alr India Private Limited)
GIN No, - UZ9I08TNZI1AFTC126510

Mutes to Consolitated Flnancial Statemants for the year snded 31 March 2025

{4l amounfs in INR Millions, unless othersise stated)

B Financial Aspots

B{a) Investmants

Frariedlars As at Anat A ot
3 March 2025 | 31 March 2024 4 Apnl 2023

Mon-Currant
|nvastiments at fair valus thraugh prefit or Ioas
(i) Inwasiment in equity sharms of alhac anlily, unqualed
Mil equity shares (37 Marsh 2024. 853 300, 1 Agpril 2023. 745,900) Ywlly 2aid of Rs. 10 sach in Mapla - 4. L
Ranewabtie Power Privals Limited
170 bvestment 0o acuily shares of sihar anbily, unguesled
3,545 aquity sharas (31 March S 1 Apil 202Nl Fally paid of Ry, 53,03 each in Caps e Powsr Limited (%] [LaL] 2

b invastment ir equity shares of othar anfity unguctied
62,000 o iz 1 March 2024:0dil; T Apnl 2023-Nif} Tully paid of Rs, 10 each i Yesh Metal Rasounces Prvala Limitad L =
Total ERE] 746
Agoregals smount of unguotad investmonts 399 a.89 TR
Aggragate amount of impairment 0 the value of investmants - - -
Bi{b) Trade raceivables
[Farticulars As at As at Az at

11 March 2025 | 31 March 2024 1 April Z0&3
Trado reseivablos from axlamal parlics 595115 508350 52377
Traue recalvanias from ralated parmes | Refar Moe 28(z]] B4 452,67
{55.62}

~ess Allowance for expectad credit ioss
Toral recaivablas

Broak-up of ancurily datails;

Unsecured, corsidered good 667231 559762 5,631,862
Trade receivables which have a signilicar] ‘ncrease in credil risk 4513 4417 38.68
Tiade recavables - credil impairs: 748 15,62 16.94
Total 632490 565741
Less: Allvwancn for supnated credit oss 152.29) 159.79))
Total Trade racelvables 6.072.31 5,597 §id
The average cfedi! pariod oh sales of gaads is 3050 days i
Trades Receivablas Ageing (on the basis of dus dale of paymant):
As at 31 March 2025
Farticulars Qutstanding for fulluwlig pe-lods frem dus date of paymant
Mat dua Leas thar & months & monihs - 1 yaar VT 2.3 Yoars Mn:.\o than 2 Teotal
i
(i) Unaisputed Trada recalvanies — congrianed good G 352657 26.57 726 045 217 687231
{1 Undizputed Trade Rocneahlas — which havs sionifican 10.53 166D 1255 2.58 [ED] a5.13
Increasa m cradit risk
[T Cnaispuied Trada Fecar abies — credit mpairan - G LBl EEG] 14Z LIE 745
{Iw] Tosputan Trads Recew stiss—consdared good - - - - -
) Disputec Trada Recaivakles —which have sigaificant - - - - -
nerease in cradi risk
(1) Dimpuion Trans Foscm sies — crogil impares = = 5 = 5 5 F
EEFINY 3,544 63 40,00 13338 zm 323 024,30
[_oss: Expeciod cradil EE Aliowanca (52.59)
BAT23T |
Az at 11 March 2024
Particulzrs Qutstanding for follawing pericds from due date of payment
ot dus Lazs than & months 6 months - 1 yasr 12 Years 2.3 Yaars Mara than Tatal
Vedrs
I(—i) Undigputed Tisde mcavables — considared good 2A0530 EFAEV] [=%T] ERE] 537 5,507 62
1) Undisputed Trads Racsvables — which heve significan 4.B7 1223 43R EFRT] 4417
Irgrogan in sroait risk
spulad Trade Recaivabios - sradit Impaired - - 1.4 X 5.4 LES
I Trade Reuaivablas—ongidersd good - - - - - -
Trade Recaivablas — which have significan) B - - - - - -
Incresaze in cradit risk
{4] Lisputad Trads Hacevablas — aredit imparad - - - - - - -
2,310.26 3,225.44 79.89 29.38 464 T
Less: crodil loss
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Tennaco Claan Air Indla Limited (Formarly known as Tanneco Glaan Air lndia Private Limisad)
CIN No. : U29308TNER BFTC126510

Mobes to Consclidatad Financial Statements for the year andad 31 March 2025

(AR amourts in INE MlTians, uniess atharwise siofod)

As at 1 Aprll 2023

Outstanding for following periods from dus date of payment

[Particulars
Not dun Less than 6 months | & months - 1 yewr e 2.3 Years Morw than 3 Tatal
Yoars
(1) Undisnuted Trade recaivables — considaied aood 219658 341874 8.29 781 0.E1 £ 631,82
() Undisputed Trade Receivables — which have slgnifizand s 12.58 ESE 0.43 0.5 JB.84
Insresse i cradit risk
[l Undmnutad Trada SReceaties = sol mpaisn - - 142 11.48 400 085 16,94
[iv) Tisputad Trads Recaivables—sonsidersd good = - - - - -
(] O spuled Tradae Fecayabias — which nave aigaficant - - - - - - -
Increass in credil fes
(vi} Dispuled Trade Receivables — credit impaired - - - B - - -
FREERF] 3.431.30 19.25 2371 605 141 568744
Loss: Expoclod crodil loss allowance I‘S-E.EJ-,'pl
562182 |
Hotas:
(1) Halar Nobe 30 for aliowancs for expected cradit loss
(2} Rater Mote 28(c) fer balances dus from relatea pariss.
6{c) Canh and cazh aquivalonts
Particulars As at As at Me at
31 March 2025 | 31 March 2024 1 April 2621
Balarces wilh sehedulad banks
- i currenl aceounts 1.008.22 142170 2.433.61
Bank depaosils with aaginal maturity lass lhan 3 months 1.640.76 400,03 1.681.15
Tutal 285898 1,830.73 A,114.76
&{d} Bank balances athar than 6{c) above
[Particulars. As at As at Asat
34 March 2025 | 31 March 2024 | 1 April 2023
Bank deposils beld &5 margin menay wih anginaly matunty less than 12 monihs 022 288
Bk deposits with ariginal malurity mare than 3 months but ass ban 12 months 561 960
Total 12.48
6{0) Loans
Particutars Ag at As at A al
H March 025 31 Marzh 2024 1 April 2023
Non-Currenl
_oan to employeas 264 316 305
Tutal 2,64 316 3,05
(Currant
|.oan o employeas 475 10,35 11,10
Total .75 10.35 11.10
(1) Drhar firancial assets
[Farticutars = e -
31 March 2025 | 31 March 2024 1 Apnil 2023
Mon-Currant
At amortisad cost
I insscurad, considorad goad
Sacurity doposils 49,66 59.54
IDoposils with cigingl malurily more han 12 montns dneliedmg econad Inlerest) 240 515
e raceivables [Rater noba 0% B,312.20 2,558,003 2,558.03
Total B,421.73 2,631.09 2,623.72
Currant
Al amortlsed cost
Unsacured, considarad good
Interast accriad on bark dapasils 10,42 248 354
Intarnsl accruad an Gans 1.02 0N -
Seaufity deposile Rk 514 552
Expolinuenlive recoverable 596 148 2491
[Mipeita bl an msagin mnnng wath adgianly mote el marm Ban 13 montsa lndeding neamed infa 164 a0 =
[Recaiva e fom ralatad paty’ §3.32 34.35 23,56
L nbelied ievanue (Redfer note 18] 74a.22 129.08 412,22
Clams recoverabla 10.51 060 035
Tatal 36722 183.80 440,00

* Includos amount of Rs.73.81 Millions rolaling to Initial Public Offer talolod s zanzes incurred during the year anded 31 March 2025 which tha Company will recover from the Salling Shareholders,
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Tanneca Claan Alr India Limitad {(Formely known as Tennaco Claan & India Privabe Limitoed)
CIN Ko. : UZ930ETH201RFTCI26510

Wotas to Consolidated Financial Statemants for tha yoar ended 31 March 2025

(AN amauntz in INR Millors, anless atharwise statad)

7 Doforrad tax assats (nef)

Particulars Opaning as ar | FEsognmedin | o in Closing
4 Aprll 2023 Statwmant of ocl balanca ag at
Profit and Loss 31 March 2024
Cafairad tax assels
Linassorbed doprosiaton 63y am -
Provision far employas hanghls H3.89 +.21)| BrE
Premision for deubithul a 5 and aapactad credit lss [t Rele) (72| -
Provision for Inventary ohaolance ahR05 [2.30) -
Demarger axpansas RY:H] -
MAAT Crart [15.63) -
Laasa Liabilitias {1.93) =
Dihwars 42,87 -
177 B.76
Dolarrod tax liakilitions .
Ficparty. plart and equipmant ar targ e assats on aegount sf Sllegnce in Witen Down value (WY ) 16067 5,53 . 155,09
Right of Usn dasels . 10,97 [2,30)) - BET
17164 (7.8a) - 161LTE
Nat Dalarred tax assets | | fabilitas) THAB Z5.6T B.78 112,88
Closing Balance as on 31 March 2024 disclosed as:
Darerrad lax pazat 12897
Dafarad fax waoisy (1004
11238
|Particulars Oparing as at Rocognlsod in Rucognised in Clasing
01 April 2024 statement of aci balance as at
profit and loss 31 March 2025
Dafarred tac assets
Unabszibed depreaiation 1626 113.60) -
Provislon lof emnployor benefils AL 3TN 12,82
Brovisien fur doubliul advances and axpacind crenit ose 62,24 124 -
Provizien for Irvanbory obsolance 375 11276 -
MAAT Credit E 17.83
Lnass Liabillias 10040 11.5%
Clhers 6556 240
ZThd EE]
Deterred tax Habllitins
Fraparty, plant and eguicment ard Intangdls assels on account of differance in Wntien Down Valus (W) 165.09 (6d 71 - G0 AR
Foghtof Uss asssis &ET 13828 - 22.49%
T6LTE (ED.85) - 11287
Mot Dofarrad tax sssats ! [labllitias) 112.88 a1 2R 13.08 217,31
Clasing Balafca as on 31 March 2025 disclosad an:
Cofarrad tax assat 21826
Ciafarras tas liahility [1.05]
272
B Current Tax Asseis [Nat)
Farticulars As Al A at As at
31 March 2025 | 11 March 2024 1 April 2023
Zument Tax Assals (Mat) 183.20 221.94 331,59
Total 18320 L2104 331.59
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Tennaco Claan Air india Limited |Formerly Kiown ag Tenneso Clean Air india Privabe Limitad)
CIM Ma. : U23303TNEBFTC 126510

Motes te Consolldated Financial Statemants for the yaar anded 31 March 2025
FAN amounts in INR Millions, unlnss otherwise stalod)

4 Other Non current Assats

Farticulars As at As at As al
31 March 2025 | 31 Marcn 2024 | 1 April 2023
nt pa ' undes protest G658 6.58 6,58
(Capital advances I8 6918 11256
[Propai axponses 250 545 o2
[Falzncas wilh govemment aulhoritias 008 004 161
[Excass of fund payman: aver grakaly st .78 - -
cludes axcass SR spenl, advences, ale) 2755 1734 1725
Tiad a7.42 138.63
149 Inventorias (Valued at iowor of ¢ost and not roalisablo valus)
Particulars As at A at LE
31 March 2025 | 34 March 2024 1 April 2023
Raw matarials and components 1,421,700 23n7m 278341
{includas stook in transil of Rs, 595,56 Milion (31 March 2024: Rs, 1,151,90 Millicn, 1 Apen 2023
R, 1,123,320 Milliony
Wark-a-progress 42206 42368 4452
Finishad Gonds ELLE N I 26 2072
(noludes stock m ransit of Rs, 101,18 Milion (31 March 2024: R, 10319 Million. © April 2023; Rs. 11813
Mlillier )
Siores and spares. 13847 §7.29 116,18
{inct k. in dransit of Re, NE (37 March 2024; Nil, 1 April 2023; Ry, 1.28 Milliony
Stack-in-trade 407 2041
(includes stock i transitof Fs. 9.21 Million (31 March 2024: Rs, @ Millinn, © Aprd 2023 Rs. 1,28 Milbon )
P acking Matarial 7.56 16,62
Tatal 2ITT.ET 31.546.81
The cost of inventonas recogmsad as an axpensa includne Rs 803 million {37 March 2024 18,70 million] in raspact of wrile-downs of imvenlooy o nel fealizable valus
11 Cthar currant assots
Barticulars Ag ai As at An at
31 March 2025 | 31 March 2024 1 April 2023
Frepaid sxpenses 5260 B335 57.13
Aiwan
-Considerad gocd 270 280 2352
Advance o supphers
-Consdarad good 268,534 E33.52 24218
-Censidarad doubifi 1075 24.54 0.
278.53 EE3dE 273.08
Lass: Provision for doubiful advances 10.18) {29.84) (050
258 34 3352 PEZNE
Balancos with gavammen? authcrises®
prad goad ART2 20837 14120
red doubtiul 14.06 11.42 BAg
[-[RE] 215,79 150.09
Lass: Provision far doubtful advancas (14.08)) (1142 [£.80)
46.72 20437 141,20
|Expart in o racovarable b 314 104
Db 12,595 G568 4,57
Total 3B7.35 a13.86 448,36

“ancludes Goods and Services lax paid on finished goods i lransil a: at e year and,
(This spaca has bogn nlenlionsly laf blank]
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12{a} Equity Share Cagpital

Particulars As 3l As al As at
31 March 2025 21 March 2024 1 April 2023
Autnonsed share capital
T80,050,000 Equity shares of Rs. 10 each {780,050 000 Equity shares of Re, 10 7,800.50 ¥.BOC.50 7.800.50
£ach as at 31 March 2024, 1 Agni 2023)
7, 800.50 T B00.50 T,800.50
Issued, subscribed and fully paid share capital
403,804,310 Equity shares of R=s. 10 each (214 088,529 Fouity shares of Rs. 10 4,035.04 2,740.85 3,1034.06
=ach as al 3° March 2024, 313 ,408,* 20 Equity shares of Rs. 10 each as at 1
April 2023)
4,036 04 2,140.83 1124086
{l) Movements in share capital
Particulars
Number cf shares Amount
As al 01 Aprll 2023 313,406,120 3,134.08
Mowement during the year (99,317,291) {993.17)
As at 31 March 2024 214,088,823 2,140.8%
Wowement dunng the vear (refer nats 40} 189,515480 1.895.15
As at 31 March 2025 403,604,209 4,036.04

Termalrights attached 1o equity Shares

Equity Shares: The Company has ana class of equity shares having 8 par value of R5.10 per share Each sharehalder is eligin'e for one vote per zhare neld. The dividend proposed by the Board of Directors is supject o
the appraval of the shareholders in tha 2nsuing Annuwal Ganaral Mesting. exzepl in case of interim dividend. In the evert of ligu'daticn, the equity sharsrolders sra eligible to receive the remaining sssets of the Company
afier d.sinbuiion of a | preterential amounts, in proportion fo thelr sharehaldag,

(ii) Shares neld by holding eompany and subsidiares of holding company

[Mame of the shareholder As at 31 March 2025 Az at 31 March 2024 A3 at ¥ April 2023
Mumber of % holding Numbor of sharas % hoiding Mumber of % molding
shares shares
Equity Shares of #s.10 each fully paid:
Tenness Maurtus Holtngs Limaed, tre Holgng Company 344,808 654 1098 684,564 22.80% 290857410 92.80%
Tonneco Maurtius Limied 76,734 76" 15,403,865 T.20% 22,554,710 TN
(Faderal-Magul Pry Lmtaed 14,47H.794 - - - -
Federal-Mzgul Invesiment B 10,607,654 - - - «
Tanreca LLE {fammery known as Ternaco Inc, uplo 26 Aprd 2025} 5,974,546 - = = £
[ili] Details of shares held by shareholders holding mora than 5% of the shares in the Company
Name of the shareholder As at 3t March 2025 As at 31 March 2024 As al 1 April 7023
Number of % holding Mumber of shares "2 holding Numter of ‘2 holding
shares shares
Equity shares of Ra.10 eack fully paid
Tennecs Mauilius Ho'dings Limited, ihe Holdng Gompany 344,808,654 5,435% 198,684,064 82.80% 280 851 410 B2 A0%
Tenreca Mauilivs Limled 26,734 261 624 15,403,665 7.20%) 22.554.T10 20%

(iw) Others
[a) Pursuant 1o ine orcer dated 20 Apdil 2021, for approval of reduclion in sharg capital of the Company by he Hor'ole Natensl Company Law Trdouns!, Chennai, the paid up share capital of the Company has been
reduced from RS 77771 millior avided into 777,712,120 equwity shares of Rs. 104- each 10 Rs. 3,134 .1 milion divided into 313,408,720 equity shares of Rs. 10/- sach (refar note 44

{b) Pursuant [0 he order dated 23 Movember 2023, for approval of reduction in shate capital of the Compa ny by the For'ole Matona Company Law Triounai, Cnennai, the paid up share capitzi af the Company has
neen reduced from Rs. 3,034.1 miion ardded inta 313 406,120 equity shaces of R 10/- gazh ta Rs. 2,140.9 milion dided intn 214,083,829 equity shares of Rs, 10/ zach {refer nots 44)

e} Pursuattto share swap agreements dated 25 Maroh 2025 berween ne Company and the shaighclders of Temneco Automabve kndia Private Limited, Federal-Megul Igniion Products Indiz Limited, Fadaral Mogul
Sealings India Limited and Federal Mogul Beadngs India Limited (hersinafter referad 1o as the subsidiznes), the Company acquired cortrol of these subsidisnies in exchange for issue of Its wh equily shares and
acsoedingly issued ar aggregate of 180 515 480 squity shares of the Company hawing a fzce value of Rs A0/- (Rupees Ten| per equity share by the Company at 2 price of Rs 208 85 par equily share, (rafer nobe
40

(v} Disclosure of Shareholding of Promaoters®

Name of the shareholder As at 31 March 2025 As at 31 March 2024 A at 1 Anedl 3033
wumber of % helding Number of shares % holding Bumber of Y hoking
shares shares
Equity shares of Ra. 10 each fulty pad
Tarnecs Mauriis Holdings Limied, the Halding Carmpany 344,808 654 H5.43% 1498 B54, 964 52, 80%) 200,851,410 92.80%
Tennecs Mauriius Limited 26,734 261 B.E2% i T.20%) 22 554,710 T.20%)

*Pramater here means Premoter defined under Companies Act, 20103
Mote: The Company nas identified Tennece Mauritius Holdings Limed, Tennaea Maurdius Limited, Fadaralk-Megul Py Limied, Federal-hMagul Investment 2V and Tenneco LLC {formery kvown a5 Tenneco Ing, upio 22
Aprl 2025) as 'Promoters’ ra with the definiton provided under the Secunhes end Exchangs Saard ef India (13sue of Camlal and Disclosure Requirements) Regulations, 2018, as amended {the "SEB] ICOR

Regulatic vide it5 résolution passed in the Board meeting dated 15 May 2025,

SR
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12{b) Other equll
Particulars As at As at As at

31 March 2025 31 March 2024 1 April 2323
Secunties Framium 765,92 760.66 TEO.66
Retained Eamings 7.72718 B5,338,43 7887 56
Capital Reserve 3.84 3,84 (338.33)
Capital Reserve on Business Combination under Common Caontral 3.544,28 {1.370.19)) (1.370:19)
Deemed Squity Contribution from Parcnt Company 21.79 21.79 21,73
Capital Redemption Reserve 0.65 B5 LES
Share &pplization Money Pending Allotment - 1.895.15 1,885.15
Total Reserves and Surplus 12,063.66 7,659.33 8.046.29
(i} Securities Premium
Particulars As at As at Az at

31 March 2025 31 March 2024 1 April 2023
132 ance as at the beginning of he year TEH.6E THE.BE TES.6E
I_ess: Share issue axpansas (3.74)) - =
Ralance as at the and of the vear 76592 7EA.GE TRA.BG

Mote: Pursuant ta the Share Swap agreement, (hie Company has issoed 189 5
the same & adjusiad 15t securiies premium.

1i) Retained garnin

B2 New Equity Shares during the year ended 31 March 2025, The Company has incurmed Rs, 3.74 millien for issue of 5.ah

Adjustment for sals of investment by subsidiary {Refer notes 20)
Balance as at the 2nd of the year

491447

Particulars As at As at As at
31 March 2025 31 March 2024 1 April 2023
[Bafance ag al the beginrng of 1ne year 633843 196756 650076
Profit far the year 5,520.63 4, 166,58 381079
[Remeasurement loss (net of taxes) [35.4E) (8.00) 4 1.60))
(L tllisatizn for buypack of shares = {198.63) -
- - 61,80
14.082.42] (5, 5A%.08) 412,804,281
T AR 5,338.43 T 06756
Particulars As at As at As al
31 March 2025 31 March 2024 1 Aprll 2023
Balance-as al the beginning of the year G (354,33
Adjusted against capital reduction (Refer note 44). - -
Balance as at the end of the year L4 {338.33)|
iv] Capital Reserve on Bisiness Combination under Common Gontrol
Particulars As at As at
31 March 2025 31 March 2024
Balance as 3t lhe beginning of the year (1.370.19) 1,370.19)

3.544.28 |

(1.370.19)|

v) Deemed Equity Contribution from Parent Company

Particulars As at A at As at

31 March 2023 31 March 2024 1 Apeil 2023
Balance =3 oi Ihe beginning af the year .74 21.79 2.y
Movement during e year - - -
Balance as at tha end of the year 2179 21,79 21,78

Asg at As at As at

31 March 2025 | 31 March2024 | 1Aprii2023 |
Balance as al the beginning of tha year 1,895.15 188515 1.895.15
Add: mavemant duing e year (1.885.15) - -
Balance as at the end of the year - 1,895.15 1.895.15
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Particulars As al As at As at

31 March 2025 31 March 2024 1 April 2023
Balance as at the beginning of the year 0.65 0.65 0.85
Add: movenent during the yesr - — -
Balance as at the end of the year 0.65 0.65 0.85

{viil) Stock Compensation Reserve
Particulars s at Ay oat As at

31 March 2025 31 March 2024 1 April 2023
Balance as at the beginning of the year - E 1
Add: Share based payments (nefer note 22)
Less: Transfer to retained earnings on cancellation of RSU plan - -
Balance as at the end of the

Maturg and Purpose of reserves

[i] Securities Fremium:

Securilies pramurm is wsed 10 record the premium on ssue of shares, The reserve can b uﬁ_l zed only for imited purposes such a5 issuance of bonus shares in accordance with the provisions of Ihe Companies Act
23

{lij Retained earnings:

Relained samings are the probilsloss) that the Group has eamedfincured U1 date, less any ransfers o generzl reserve, dividends or other distnbutions peid to shercholders, Reained camings include re-maeasunement
loss J (gain) on definid benehl glans. net of tames that will not be reclassified to Siatement of Profit and Loss

(tii) Capital Ressra:
Capitsl Reserve is reserve crealed while rarsfeming ass=ts and Habifities from Tenneco Autamaotive India Private Limiled under he s
ralation to the spproval of the capital reducdon scheme and its consegquent impact on the capital reserva,

e af demsiged approved by Mationa, Company Law Triouna, Refer Mo 44 in

(iv) Capital Reserve on Business Comblnation under Common Contral:
The assats and lizbiliies of the acquired entities are refiecled at their camyng amounls. The differsnce bebwesn the amounl of consideration pad ¢ payable and Lhe net essels lasen over further sdjusted for
harmonizaticn of e accounting poficies. has oeen fransfarred to Capital reserse on business combinabon under comman control. Refer nota 401

{v} Deemad Eguity Contribution from Parent Company:

Decmed Equity Cortabution fram Barent Campany resarve is used to recognise the grant date fair value of Restricted Stock Unit
Units {RSUs] plan (Refer Moe 333

{wi] Share Application Money Pending Allotment:

Pursuant to the Snare Swap agreement, the Company has issued * 09,515 480 New Equity Shares durlng the year ended 37 March 2025, The effect of the Share Swap agrecement is given in accordance with Aopendix
C of ind AS 103 and comparative financizl vesrs . Therefore, 189,515,480 Equity Shares (being acditons! number of equity shares) has been disclosed as share applicalion merey pending allotment in comparative
years. Please Refer Mote 40 for detail=.

{wil) Capital Redemption Reserve

Capital redemption reserve is the accumulation of profit on forfesture of preference shares

[wiii] Stock Compensation Reserve

Stock compensation reserve is used o recognise he grant aate fair value of Restricled Stock Units (RSUS) issued 1o employees by ITEr'ﬂucu LLG under Ternecs Inc' Restricted Stock Unis (RSUS) plan, Refer note 32

(R5Us) i=sced to employees by Tennece LLC under Tenneco Inc' Sesiicled Slocs

(Thix space has oear imamiorally faf biank)
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13. Financial Liabilities
13(a) Trade Payables

(Particulars As at As at As at
31 March 2025 31 March 2024 1 April 2023
Dues of migro enterprises and small entarprizes (Refer nate balow) 1,201,27 1.218.91 1,419.26
(Dues of creditors other than micro enterprses and small enternrises g,2e8.31 581579 6,615.54
(Duss of ralated parties [Refer hote 28] 97463 1.6396.96 907,78
Tatal 842421 8,731.66 B,942 58
Trade Payables Ageing:
As at 31 March 2025
Particulars Ouistanding for following periods from due date of payment Tatal
Unbilled Nat due ""Te:::” 1 1-2 Yoars 2-3 Years M“,’:E:::" s
i) MSME - H7A Y 315.03 1,82 044 .58 1,201.27
tii) Others 1,020.41 1,524.65 4,645 35 1577 605 10.71 T7.222.94
sputed dues — MSME - 5 - = = 3 =
{wviDisputed dues - Others - - - - - - -
Total 1.020.41 2,403.64 £,964.38 17.59 6.49 11.69 8.424.21
As at 31 March 2024
Particulars Outstanding for following periods from due date of payment Total
Unbilled Not due Les= than ! 1-2 Years 23 Yaars LEOWLEDE
Years Yeiars
i} MSME - 43212 1.54 1.26 L& 1,218.91
i) Others 497,30 5.811.54 22.48 13.55 10.24 7,511.49
i} [Xsputed dues — MEME - = E = = = -
(ivjDispuled dues - Others - - 1,26 - - - 1.26
Total 497 .30 1,938.24 §,244.92 24.02 14.81 11.37 B, 731.66
As at 1 April 2023
Particulars. [*] for fc periods from due date of Total
. Less than 1 More than 3
Unbilled Not due 1-Z Years 2-3 Years
Yaars ¥aars
i) MEME - T2.35 1,343.38 2.9 0.57 067 1.419.26
\ 1H1.04 24916 B 846,43 73.41 28.62 ad 66 7.523.32
i+l Dizputad duas - MSME - = - = - -
(iv:Disputed dues - Others - - - - - - -
Taotal 16104 421,51 B,188.51 T5.70 2319 45.33 8,942.58

The avarage credit perigd cn purchases rs 30-90 days
For explanations on the Group's [Quidity nsk management processes Refer Note 30
Irache payables from related partes are disclosed separatety under Note 28

Details of dues to micro and small enterprises as defined under the MSMED Act, 2008
Or the basiz of confirmation abtained fram suppliers who haw
Lased on the information available with the Group, the following are the details:

the interest duss as above are actually paid to the small enterprise for the purpose of disallowance as &
deductible sxpenciture under section 23 of tha Micra Small and Medium Enterprise Development A, 2006

Farticulars As at As at As at

31 March 2025 | 31 March 2024 1 April 2023
a. The prircipal amount remaining unpaid as ar the end of year 1.201.27 1,218.91 1.419.26
b, Interest due on above principal and remaining unpaid az at the end Q.16 312 0.87
c. Tha ameunt of interest paid by (he Guyer in terms o section 18, of the Micro Small and Mecivm Enterprise] 5.27 917 -
Development Act, 2006, along with the 2mounts of the payment made 1 the supplier beyond the appo nlad day|
during each accourting year,
d. The amount of interest due and payable for the period of delay in making payrment (which have baen paid bull 34,46 39.01 33.01
beyond the appointed day during the year) bul without 2cding the interest specified under Micra Small and
Medium Entemprse Davelopmeant Act, 2006,
€, The amount of interesl accrued and remaining unpaid st the end of each accounting year and 14738 121,54 aT.01
f. The amoun: of further inlerest semaning due snd paysble even i the succeeding years, uniil such aate when| 4,04 B.50 17.44

==

registared thamselves under the Micro, Small and Medium Enteprise Develaprent Act, 2006 (MSMED Act, 2006) and
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13{b) Lease Liabilities

Particulars As atl As at As at

31 March 2025 31 March 2024 1 April 2023
MNon-currart 146,07 11043 140.70
Currenl 50.85 40.53 32.08
Taotal 136.892 150.96 1T2.78
13{c) Current Borrowings
Particulars As at A5 at As at

31 March 2025 31 March 2024 1 April 2023
At amortised cost
Secured
Faclored raceivable - - 8812
Laans repayable on demand fnam Banks - - .60
Total - - 139.72

Mabe:

Factared receivables is secured by first charge on Irade recelvable subject o fzctor

inventories and movakle tangibie assets

g arrangement. Loans repayable gn demard frem Banks are securad by receivables,

13{d) Vendar Bill fi

Partitulars

As at
31 March 2025

As at
31 March 2024

As at
1 April 2023

Vendor Bill financing 500,44 4B1.52 515.26
Tolal 503.44 A81.32 318.26
Maole:

Wendoer bill financing refers ta the balances payable to the barks post suppliers disscurnting thair in
raceiva garly payment for tneir invoices directly from the bank and tha Group makes the payments within the aue detes agreed with the supplier and there are no speeial gu

securs the paymenis 1o ba made,

icas under supplier finzncing armangaments, This facilty is (0 enable selec

13(e) Other fi liabilities
Particulars As at As at As at
31 March 2025 31 March 2024 1 Apnil 2023
At amortised cost
Capital creditors 7323 B 68 13170
Security depuosits 1.67 132 1.53
Others 13.00 870 Za1
Total 87.50 11.70 140.54
14 Other non-current liabilities
LB As at As at As at
31 March 2025 31 March 2024 1 April 2023
Deferred income (taoling coniracts) (Refer Mate 18(d}) 241,43 176 .64 167,08
Total 241.43 176.64 167.08
15 Other current liabilities
Particulars As at As at As at
3% March 2025 | 31 March 2024 | 1 April 2023
Stalutory dugs DG 96 33635 490.44
Advance rom customers (Refier Note 18(d}) 45,35 248 46 252,63
Unspent comporate social respensibility {Rofer Note 25(b1) - 1.17
Custamer securily depasit 22 2435 G.58
Unearaed revenue (Refer Note 18(d)) 319.79 415,10 658.15
Payable to relatec party {Refer note 28(c)) 12,18 - -
Dther lia 0.52 L.65 2.95
Total 1.088.40 1,068.66 1.410.79
16 Provisions
Particulars As al As at As at
31 March 2025 31 March 2024 1 April 2023
Non Current Current Non Current Current Non Current Current
Provision for employes benefits (Redor Nole 36)
Gratuily 193.67 20,70 146.62 19.48 112.24 2298
Compensaled absencas ad.41 162.61 EB.15 130.29 BA.AS 121.73
Frovision for Warranby - 141,92 - 18867 - 21352
Frovision for regulatory matters - 1€.20 - 1504 - 524
FProvisian for litgation related to lanour law T.H9 - 785 - 8.22 -
Total 301.97 341.53 222 66 327.38 189.31 364,47

N09°5 19
Arantess lo
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Provision for warrantigs
Farticulars As at As at As at
31 March 2025 31 March 2024 1 April 2023
Opening balance 15867 213.582 157.01
Ad; Provision made during lhe year B60.51 13.84 121.06
Less: Provision ulilized during the yoar (77.26) {64.B5) (6. 55)
Closing balance 141,92 158.67 213.52
Provision for latory matters
LGRS As at As at As at
31 March 2025 31 March 2024 1 April 2023
Opening balance 18.94 6.24 .33
Add: Provision made during the year - 12,70 180
Less: Provision ulilised during tne year (2.6 = {0.59)
Closing balance 16.30 18.94 6.24
Provision for litigation related to labour law
RamcEes As at As at As at
31 March 2025 31 March 2024 1 April 2023
Opening balance 783 a2z 722
Adg: Frovision made during 1he yaar - - 1.00
Less: Provision ulilised during the year - {033} -
Closing balance 7.89 7.83 B.22
17 Current Tax Liabilities (net)
Particulars Asat As at As at
31 March 2025 31 March 2024 1 April 2023
Current tax Liabilities (net of advarce lax) 596 .62 288.08 152.55
Total 906.62 288.08 152.55

(This spacs has been intentiorally left blank)
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18 Revenue from operations

|Particulars Year ended Year ended
31 March 2025 31 March 2024
Sale of products
Manufactured goods 47,348.37 53,356.50
Traded goods 390,45 43583
Tool sales 144.26 12749
47,883.10 53,918.91
Sale of services
Design and development services 216.55 212,25
Business support services 415,01 132.07
Information technology enabled services 94.77 154.60
Engineering services 85.54 75.83
815.87 574.75
Other operating revenue
Scrap sales 16943 153.88
Export Incentives 45.90 28.54
205.33 182.46
Total 48.904.30 54.676.12

a. Revenue from Contracts with Customers

ndian Accounting Standard 115 Revanue from Confracts with Customers (‘Ind AS 115"), establishes a framewark for determining whether, how much and when
revenue is recognised and requires disclosures about the nature, amount, timing and uncerainty of revenues and cash flows arising from customer contracts.

Under Ina AZ 115, revanue is recognised through a S-step approach:
(i) Identity the contract{s) with customer,

(i} Identify separate performance obligations in the contract;

(i) Determine the transaction prices;

{iv) Allocate the transaction price to the perfornance cbligations; and
(v) Recagnise revenue whan a performance abligation is satsfied.

b. Disaggregation of revenue

Rewvenue recognised mainly comprises of sale of products which majorly comprises of exhaust treatment systems, muffiers, shock absorbers, struts,exhaust pipes,
spark plugs, ignilion coil, ssaled beam and seal and other automative components, Set out below is the disaggregation of the Group's revenue from contracts with

customers:

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Revenue from contracts with customers
Sale of products and sarvice

Damestic 45,777.06 52160897
Export 2,921.92 2,323.75
Other operating revenue 205.33 162,46
Total revenue covered under Ind AS 115 48,904.30 54,676.12
¢. Timing of revenue recognition
Particulars Yaar ended Year ended
31 March 2025 31 March 2024
Revenue from contracts with customers
Revenue by time
Revenue recognised at point in time 48,521.26 54,255.75
Services transferred over time 383.04 420.37
Total 48,904.30 54,676.12

d. Contract balancos

Canfract asset iz the right o consideration in exchange for goods or services transferred to tne customer. Contract liability is the entity's obligation 1o transfer
goods or services to a customer for which the entity has received consideration from the customer in advance. Contract assets {unbilled receivables) are
transferred (o receivables when the rights becomea uncaonditional and contract lisbilities are recogrised as and when the performance cbligation is satisfied.

Refer delzils of unbilled revenue in note 6{f) and trade receivabies in note (b} and contract liabilities {defered income, advance from customer and uneamed

revenue) in nots 14 and note 15.

€. Reconciliation of revenue recognised in the restated statement of profit and loss with the contracted price

Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Conlracled price with the customers 49,220.35 55,184.30
Reduction towards variables considerations (Discounts, rebales, refunds, credits, price concassions) (316.05) (508.18)
Revenue from contract with customers (as per restated profit and loss account) 48,904.30 54,676.12

sP
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f. Satisfaction of parformance obligations
The Company's revenue is derived fram the single performance obligation fo transfer primarily its products under arangements o which the transfer of control of

the products and the fulfimant of the Company’s performance abligation ocour st the same time. Revenue from the 2ale of goads is recognized when the Caomparny
has transferred control of the goods to the buyer and the buyer obtains the benefits from the goods, the potential cash flows and the amount of revenue (the
transaction price) can be measured reliably, and it is probable that the Company wil' collect the consideration to which it is entitied 1o in exchange for the goods,
Whather the customer has obtained control over the asset depends on when the goods are mads availsbie to the carrer or {he buyer takes possession of the
goods, depending on the delivery terms. Revenue is measured at the transaction price of the consideraton received or receivabie, the amount the Company
gxpects o be entitled o,

Revenue from sale of services is recognised upon rendering the services based on agreements! arrangements with the concemed parfies. For fised price
confracts, revenue is recognised based on the actusl service provided to the end of the reporting period as 2 proporion of the tofal services to be provided
overtime since the Company's performance does not create an asset with an allemative use to the Company and the Company has an enforceabls right to

payment for perfarmance completed to date,

g. Payment terms

The sale of goods is typically made under credit payment terms differing from custormer o customer and ranges between 20-90 days (excluding transit days).

19 Other Income
Particulars Year ended Year ended
31 March 2025 31 March 2024
Intarast incoma
- n deposits with bank 63.67 147.36
On unwinding of security deposit 0.54 1.09
- On financial assets at amorised cost 2132 0.96
- Onineorme ax refund 388 10.33
- On other than bank deposits 2,61 0.75
Management services |Refer note 28) 4.18 338
Liabilities wrtten back 1142 3399
Gain an lermination of lease 241 -
Dividend income (Refer note 14.1) 29419 497 54
Mizzellaneous incame 5.85 2.36
Total 410.15 BAT.76

priog to the share swap arrangement as explained in Note 40,

2() Cost of materials consumed

Mote 19.1: This represents dividend Income received by Tenneco Automotive India Private Limited from Maotocare India Private Limited for the respective years

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

31 March 2025

Raw materials at the beginning of the year 2317 2,789.41

Add : Purchases {net) 31.318.00 37.682.64

Less: Raw material at the end of the year [1,821.70) (2,317.01)
Total Cost of raw materials consumed 31.813.40 38,355.04
21 Change inin ies of finished goods, work-in progress and stock-in-trade

Particulars Year ended Year ended

31 March 2024

Opening Balances
Work in progress 423.68 434.52
Finished goods 399.26 520.72
Stock-in-trade A0.41 71.38
Total (A) 863.35 1,026.60
Closing Balances
Work in progress 42208 42368
Finished goods 34891 39926
Stock-in-trade a0.17 40,41
Total (B} a11.14 B63.35
{Increase) / Decrease in inventories {(A-B) 52.21 163.25

=A
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Tennpeco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited)
CIN No. : U29308TNZ018FTC126510
Notes to Consolidated Financial Statements for the year anded 31 March 2025

(Al amounts in INR Miilions, unless otherwise stated)

22 Employee benefits expense

garticars Year ended Year ended
31 March 2025 | 31 March 2024
Salaries, wages and bonus 2,515.50 2,046.00
Caontribution to provident and other funds (Refer Note 36) 152,60 139.59
Gratuity expense 3.1 4.76
Workmen and staff weltare expenses 305.94 336.10
Total 2.979.24 2.526.45
23 Finance costs
Particulars Year ended Year ended
31 March 2025 31 March 2024
Interest
an delayed payment of taxes 25.56 3519
- an leasa liability 13.57 1302
- an factored recsivables [ borrowings 123.48 151.64
- an Inter-corporate deposits - 013
- glhers 40.05 80075
Total 202.66 251.63
24 Depreciation and amortisation expense
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Depreciation on property, plant and equipmenit (Refer Note 3(a)) a77.26 982,99
Amortisation on intangible assets {Refer Note §) £.25 6.30
Amaortisation on right of use asset (Refer Mote 4) 48.21 46.64
Total 1,031.72 1,035.93
25 Other expenses
Particulars Year ended Year ended
31 March 2025 31 March 2024
Rent (Refer Nole 4) 1597 2636
Rates and taxes 5817 28.41
Power and fuel 484.22 457 45
Travelling expenscs 185.44 135.01
Insurance 52,79 44 42
Stores and spares consumed 637.50 671.51
Packing Materiais consumed 457 .45 446,58
Sub-contracting expenses 265,60 308,04
Communication sxpenses 16.67 2079
Printing ant stationery 1468 168.35
Professional ard consultancy charges 203.85 126.18
Payment to auditors (Refer details {a) below) 149,23 26.24
Freight and Forwarding charges 33285 357.37
Bad debts written off 1318 T 0.04
Frovision for expected credil loss 2.54 10.32
Brovision for doubtful advances (19.786) 0.25
Frovision for doubtful balances with government authorities 288 2.53
Security Service charges B.56 5.59
Exchange differences (net) 2280 41.61
Corparate social responsibility expenses (refer note (b} below) 91.32 66.77
Management support charges (Refer Note 28) 189.02 38717
Corporate support services (Rafer Note 28) 70.52 6293
Royalty expense (Refer Mote 28} 1,102.74 257447
Research and Development expense GE.86 113.24
Repairs and maintenancs:
- Buildings 37.08 27.06
- Plant and machinery 32530 33161
- Others 6036 55.07
Loss on sale/disposal of property, plant and eguipment 0.31 514
Pravision for Warranty Expenses 53.02 5.95
Miscelaneous expenses 184,16 171.37
Total 5,561.00 7.103.83

=0




Tenneco Clean Air India Limited {Formerly known as Tenneco Clean Air India Private Limited)
CIN No. : U23308TN201BFTC126510
Notes to Conselidated Financial Statements for the year ended 31 March 2025

(AN amounts in INR Millions, unless otherwise staled)

(a) Details of payment to auditors (excluding applicable taxes and out of pocket expenses)

Particulars Year ended Year ended
31 March 2025 31 March 2024
As auditor*:
-Audil fex 6.89 18.42
-Tax audit fes 1.20 0.95
-Group reporting fee 0.70 0.85
-Reimburseman! of cxpenses 088 0,26
-Other services 0.65 0.66
Total 10.13 21.14
*Mote: The above fee of 31 March 2025 excludes the provision made towards PO related expenses amounting to Rs & millon which will be racoverable from
selling sharehoiders,
As component auditor:
-Audit fee B A 4.80
-Other services 2.30 030
Total 910 5.10
b) Expenditure towards Corporate Social Responsibility
Particulars Year ended Year ended
31 March 2025 31 March 2024
a) Gross amount required to be spent by the Company as per Scction 135 of Companies Act, 2013 during the year 91.32 66.77
by Amount spent during the year 10314 G822
Particulars Year ended 31 March 2025
In cash Yel to be paid in Total
cash
(i) Constructionacguisition of any asset - - -
(i} On purposes other than (i) above® 103 14 - 103 14
103.14 - 103.14
Particulars. Year pnded 31 March 2024
In cash Yet to be paid in Tatal
cash
{i) Construction/acquisition of any asset - - -
{ii) On purposes other than (i) above® 67.058 1.17 6822
67.05 117 68.22

The coempany does not have ongoing projects as st 31 March 2025 and 21 March 2024,

Nature of C3R Activity

“The Company's Corporate social responsibility activitiss involve promotion of education, environment protection, protection of wild life and preventive healthcare.

Particulars

Year ended
31 March 2024

Year ended
31 March 2025

(i) The amount of shortfall at the end of the year cut of amount required to be spent by the Company during the year,
(i} total of previcus years shorifall,
(i) rezson for shortfall,

MA Ma
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Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited)

CIN No. : U29308TN2018FTC 126510
Motes to Consolidated Financial Statements for the year ended 31 March 2025
(Al amounis in INR Millions, unfess otherwise sfated)

26 Income tax expense

31 March 2025

Particulars Year ended Year ended
31 March 2025 31 March 2024

Currant tax 1,878.16 1,354.28
- Current tax expenses 1.878.16 1,354.28
Short Provision of tax relating to eadier years 985 34,57
Deferred tax credit (91.28) {25.67)
Income tax expense reported in the Statement of Profit and Loss 1.796.73 1.363.18
Income Tax relating to Other Comprehensive Income
Particul

Lty Year ended Year ended

31 March 2024

Remeasurement gain of defined benefit obligations 13.08 8.76
Income tax expense charged to Other Comprehensive Income 13.08 8.76
(b) Reconciliation of tax expense and the accounting profit multiplied by tax rate
Particulars Year ended Year ended
31 March 2025 31 March 2024
Accounting profit before income tax 7,328.16 5,531.05
India’s statutory income tax rate 25.17% 2517%
Computed Tax Expense 1,844 35 1,392.17
Tax effect on permanent non deductible expenses:
Current {ax relating to prior years 985 3457
Eifact of expenses/provision not deductible in determining taxable profit 4576 48,94
Effect of unused tax losses and tax offsets not recognised as deferred tax assets (3.55) (1.81)
MAT cradit adjustmeant (17.83) -
Dividend Income (T4.04] (125.22)
CS5SR expenditure 0.84 0.34
Others (8.65) 14.19
Income tax expense reported in the Staterment of Profit and Loss 1,796.73 1,363.18
Tax rate
Base rate 22.00% 22.00%
Surcharge 2.20% 2.20%
Education cess 0974 0.97%
Total 25.17% 25.17%
MNote:

Cefarred tax asset on unabsorbed depreciation has been recognised since it is probable that the asset will be reafsed. The amount of unabsorbed deprecialion on

which deferred tax asset is recognised i3 Rs. 24,65 million. (31 March 2024: Rs. 24 65 milion; 31 March 2023 Rs.18.27 million,
Unabsorbed depreciation is allowed to be carned forward for an unfimited period as per the provisions of income Tax Act.

sf




Tenneca Claan Air India Limited (Formedy known as Tenneco Clean Air India Private Limited)
CIN Mo. : U2930BTN2018FTC 126510

Motes to Consolidated Financial Statements for the year ended 31 March 2025

(All amounts in INR Millions, unless otherwise stated)

27 Earnings per Share

IParticulars Year ended Year ended
31 March 2025 31 March 2024
Prafit for the year as per Consolidated Stalement of Profit and Loss attributable tw the Owners of Parent 5,520.63 4,166.58
Weighted average number of equity shares for ealculating basic and diluted ERFS® 403,604,309 467.916,325
Face valie of per equity share (Rs.) 10 10
13.68 B.90

Basic and Diluted Earnings per share (Rs.)

*Basic and Diluled EPS presented above have been retrospectively adjusted on account of business comkination pursuant to the Share Swap Arrangement (refer nate 40).

Days outstanding considered |, .
[Particulars Number of shares for calculation of Weighted Weighted hv:rage number off
Average number of shares e
As at1 April 2022 313,406,120
Add: Movement on account of business combination (refer note 40) 189,515,480 365
As at 31 March 2023 502,921,600 502,921,600
Less: Movement during the year (refer note 44(b)) (99,317,291) 129
As at 31 March 2024 403,604,308 457,916,325
Maovement during the year E
As at 31 March 2025 403,604,309 403,604,309

28 Related Party Disclosuras
{a) Name of related parties and nature of relationship:

fi

i)

Description of relationship

Name of related parties

Immediata Parent Company:

Tennacao Maurtivs Holdings Limited, Mauntius

Tenneco Mauritius Holdings Limited, Mauritius is an indirect
subsidiary of Tenneco LLC, Delaware which is owned through a
set of holding entities by AP |X Pegasus Holdings L.P,
Delaware. AF |X Pegasus Holdings L.P. Delaware is owned by
ceain funds which are maraged andfor advised oy affiliates of
Apcllo Global Management Inc.

Parties under commaon control with whom transactions have taken place during the year

Description of relationship
Fellow Subsidiaries

|[Name of related parties
Tenneco Mauritivs Limited
Federal-Mogul Pty Limited
Federal-Mogul Investment B W
Tenneco Automative Europe BY., Balgium

Tenneco Japan Lid

Tenneco GmbH

Tenneco Emission Control (PTY) Led

Monroe Czechia 3.R.C., Czech Republic

Tenneco Korea Lid, South Korea

Tenneco Automaotive Polska Sp. Zoo

Tenneco Silesia SP. Z0.0

Walker Exhaust (Thailand) Co., Ltd., Thailand

Tenneco (Suzhou) Co., Ltd., China

Shanghai Tenneco Exhaust System Co., Ltg.. China

Tenneco {Suzhou) Emission System Co., Lid., China

Tenneco Zwickau GmoH

Federal Magul Motorparts LLC

Tenneco Automotive Operatng Company LLC {formary,
Tenneco Aulomotive Operating Company Inc., USA}

Tenneco Autometive Trading Company LLC (formery knawn as
Tenneco Automotive Trading Company)

Tenneco Walker (U.K) Lid

Federal-Mogul Sealing Systerms GmbH

Federal-Magul Powartrain LLC
Federal-Mogul Holding Ltd, Mauritius




Tenneco Clean Air India Limited {(Formerty known as Tenneco Clean Air India Private Limited)

CIN No. : U29308TN2018FTC126510

Motes to Consolidated Financial Staternents for the year ended 31 March 2025

(All amounts in INR Millions, unless otherwise stated)

(i)

Tenneco Automotive Portugal — Companentes para Automével
Unipessoal, Lda.

Federal - Mogul Italy S.r.|

Federal-Mogul Bimet, 5.A

Motocare India Private Limiled

Federal-Mogul of South Africa (Propriety) Limited
Federal-Mogul Goetze (Indiaj Limited

Federal-Mogul Wiesbaden GmbH, Germany

Federal-Mogul Operations France 3.4.5

Federal-Mogul Shanghai Compound Material Co., Ltd
Federal-Mogul Sejong Co., Lid

Federal-Mogul Sealing Systern (Nanchang) Co., Ltd., China
Federal-Mogul Powertrain Italy SA

Federal Mogul Global Afrermarket EMEA BV

Federal Mogul Yura (Qingdao) lgnition Co., Ltd
Federal-Mogul de Mexica 5. de RL de CV

Federal-Mogul Halding Dautschland GmbH

Yura Federal Mogul Sejong Ignition Limited Liability Company
Advanced Suspension Technology LLC ( formery, DAV
Automotive Inc.)

Federal Magul Ignitien GmbH

Tenneco Aulomolive Brazil Ltd

Monroe Mexico S. de R. L de C.W

Fric Rot 5.4.1.C., Argentina

Tenneco Automolive Eastern Europe Spz. 0. 0.

Tenneco Ride Control South Africa (PTY) Lid., Scuth Africa
Tenneco (Beijing) Ride Control Systern Ca. Ltd, China
Tenneco [Changzhou) Ride Confrol System Co., Ltd., China
Federal Mogul Coventry Limited, LK

Tenneco {Suzhou) Ride Control Ca., Lid. China

The Pullman Campany LLC (formerly, The Pullman Company)
Monroe Australia Pty Lid

Federal Moguil ignition Products SAS

Driv Japan Ltd., Japan

Federal-Mogul (China) Ca.,'Ltd

Tenneco Industria de Autopecas Lida, Brazil (Margad with
Tenneco Sisternas Autemotivos Lida w.ef 6 February, 2024)
Tenneco Sisiemas Automotives LTDA

Federal-Mogul Mctorparts (Singapore) Pte. Ltd
Federal-Mogul ignition LLC

Key Management Personnel

Gangasagar Meminath Hemade, Direclor (upto May 15, 2025)
Risk: Verna, Managing Director {upto May 15, 2025)

Madella Phani Kishor Rao, Director {(upto May 15, 2025)
Digamiar Jagannath Parkni, Director {upto May 15, 2025)
Priya Dekate, Company Secretary (upto May 05, 2025)

Arvind Chandzsekharan, CEC and Whele time Director (w.e.f.
May 05, 2025)

Mahender Chhabra, Chief Financial Cfficer (w.e.f. June 05,
Litsav Baijal, Non-Executive Director (w.e f. May 15, 2028)
Iianavendra Singh Sial, Non-Executiva Director (w.e f. May 15,
2025)

Frakash Mahesh, Mon-Executve Director w.e.f. May 15, 2025)
Mathan Fatrick Bowen, Non-Executive Dhrector (wee.f, May 15,
2025)

Jaidit Singh Brar, Independent Director (w.ef. May 08, 20248)
Gopika Pant, Independent Director (w.e.f. May 05, 2025}
Niranjan Kumar Gupta, Independent Directar (w.e.f, May 05,
2025)

Garma Sharma, Company Secretary (w.e.f, May 05, 2025)

(This space has bocn intentionally left blank)




Tennaco Clean Air India Limited (Formary known as Tenneco Clean Alr Indla Private Limited)
CIM No. : U29308THZMEFTC 126510

Motes to Consclidated Financlal Statemaents for tha year anded 31 March 2025

(AN amounis in INR Millions, unfess otherwise siated)

28 Rolated Party Disclosures (contd...)

{b) Transactiens during the year with the related parties:

Nature of transaction Nature of related party ‘fear ended Year endad
relationship 31 March 2025 31 March 2024
(i} Sale of products
Tenrece Japan Lid Fallow subsidiary 16.57 A5 .80
Tenneco Sistomas Automalivos LTDA, Fallow subsidiary 2741 151.28
Tennace Zwickay GmeH Fallow subsidiary 22 81 2.1
Tennace Auternolive Polska Sp. Zoo Fullow subsidiary 0.37 5
Tennece GrbH Fellow subsidiary .21 -
Tannaco (Suzhou) Emission System Co., L., China Fallow subsidiary 014 -
Fedaral Magul Global Aflermarkat EMEA BY Fellow subsidiary 43.23 35,60
Yurs Fedseral Megul Sepong lgnibor Limited Latiity Company Fallow subsidiary 0,32 -
Fudoral Mogu! Motorpans LLC Fedlow subsidiary 215 2.53
Motocare India Privale Limiled Fedlow subsidiary 231597 1.757.26
Faderal-Mogul Goatze {hdia) Limited Fadlow subsidiary 1017 1.27
Tenneco LLC Centroling Pary 373 277
Fadasal-Mogul Bimael, 5.4 Fudiow subsidiary 38.73 48.37
Faderal-Mogul Wissbaden Gmbl, Germany Fedlow subsidiary 38.51 11.38
Fedaral-Mogul of Saulh Africa [Prapriety) Limited Felow subsidary 52.688 3564
Fedaral-Mogul Sejeng Co., Lid Fallow subsigiary 13.98 24.08
Tennece Automoetive Oparating Company LLE {fermedy, Tannaco Auiometive Cperating Company Inc., USA) Fallow subsidary G796 4560
Advancen Suspension Tachnaolagy LLC | formedy, DAV Automclive Inc.) Faliow supsiary 2513 T3.00
Tennaco Autenative Eurcoe BV, Balgium Faliow sutsdiary 15.00 5033
Ternaco Ride Cantrol Sauth Africa (FTY) Ltd., South Africa Feliow subsidiary 2187 21,48
Tennace Automative Eastemn Europe Spz 0.0 Fallow subsidiary 0.22 0.28
Monroe Mexice 5, de R. Las C.V Faollow subsidiary .58 684.05
Drw Japan L., Japan Fallow subsidiary 24.49 2842
Tenneco Automative Brazl Lid Fallow subsidiary 1.32 24.60
Fric Rot 5.AC., Argorting Fallow subsidiary 22.26 1295
Tanneco Autormotive Trading Company LLC (formarly known as Tenneco Automotve Trading Company) Fellow subsidiary = 1.58
Fadaral-Mogul Molarparis (Singapara) Pte, Ltd Fallow subsidiary 2.14 -
Federal-Mogul Igniticn LLE Fallow subsidiany 45.07 55.25
3,069.92 2,504.50
(1i) Sale of sorvices
Tenneco (Suzhou) Emission Syslem Co., Lid, China Fallow subsidiary 13.95 20.30
Tenraco Automaotive Qperating Company LLC [formedy, Ternaca Automolive Operaling Company Inc., USA) Failow subsidiary 68.94 19.67
Tennaco Sistemas Aulomotives LTDA Ferlow subsidary 518 0.58
Tannaco GmbH Fallow subsidiary 10.31 E.83
Shanghai Tannecs Exhaust System Co., Lid, Chinag Fallow subsidary 6.58 A7
Federal-Mogul Goales (india) Limited Faliow subsidiary 10.66 -
Tenneco LLG Contrefiing Party 9477 154,80
Faderal-Mogul Powertrain LLS Fellow subsidiary 945 -
Faderal Mogul Maicrmparts LLC Fallow subsidiary 541 -
Tanneco Japan Lid Fallow subsidiary 148 -
438.73 210.85 |
(1) Purchase of goods
Tennece Aulcmaolive Operating Company LLC {formedy, Tenneco Auwomotve Operabng Company inc,, USA) Foellow subsidiary 288 0.88
Tennaco Japan Lid Follow subsidiany = 0.42
Tennace Automaotive Poiska Sp. 2oo Follew sebsidiary 31.79 z28.82
Tennscc Sistamas Automotives LTDA Fellow subsidiary - 13.50
Tennecs {Suzhou) Emission Syslem Ca., Lid,, China Follow subsidiary 15.52 13.20
Tennaca (Suzhou) Co, Lid., China Follow subsidiary 105 0.73
Tenneco Siwsia SP.Z00 Fellow subsiciary 7297 a8.13
Tanneco Zwickau GmbH Falow subsidiary 0.7 -
Tonnoco Automotive Europs BY., Belgium Fallow subsiciary 192.77 118.85
Tanneca Rida Contal South Africa (PTY) Lid., South Africa Falow subsidiary 424 322
Advanced Suspension Technaology LLC { formarty, DAV Automative Inc. ) Follaw subsiciary 245 949
Monroa Czechia 5.R.0., Czech Republic Faflow subsidiary 0.3a 0,80
Tenrecao (Changzhou) Ride Contrel System Go, Lid, Ghina Fallow subsidiary 157 0.20
Tenneco Aulomolive Brazil Lig [Faliow subsigiary 2.43 221
Driv Japan Lid., Japan Faliow subsigiary - 0.28
Tannaco (Suzhou) Ride Centrel Go, Lid. China Fallow subsidiary 0.07 264
Tennace Automotive Eastern Euwope Spz o, o, Fellow subsidiary 1.10 045
Federal Mogul Coventry Limited, UK Fallow subsidiary 296 34
The Pullman Campany LLC (formerty, Tha Pulman Company) Fellow subsidiary - 1L.B7
26241 239.71

X




Tenneco Clean Alr India Limited (Formery known as Tenneco Clean Alr India Private Limited)
CIN No. : U29308TNZD1BFTC126510
Motos to Consolidated Financial Statements for the year ended 31 March 2025

(AN amounts in INR Milions, enless otherwise stated)

28 Related Party Disclosures {conkd...}

(k) Transactiona during the year with the related parties;

Nature of transaction Nature of related party Year ended Year ended
relationship 31 March 2025 31 March 2024
{iv} Purchase of services
Ternaco Autemolive Operating Cempany LLC [formardy, Tanrece Automolive Cparating Cempany Inc., USA] Fellow subsidiary 0.1 4,71
Tenneco Automotive Polska 5¢. Zoo Fellow subsidiary 2.92 4.27
Tennaco GmbH Fellow subsichary 10.75 20.20
Shanghai Tenneca Exhaust System Co., Ltd., China Fellow subsidiary 3.41 1.6%
Tennecy Autenotve Europe BY,, Bolgium Fellow subsiciary 0.24 -
Tenneca Japan Lid Fellow subsiciary - 137
Federa'-Mogul Goalze {ndia) Limiled Fellow subsidiary 4.50 -
Te~noca Siesia SP, Z.0.0 Fellow subsicary 0.96 -
22 89 A2.24
{v] Royalty Expenses
Tanneco Aulomolve Operating Campany LLC {farmery, Tennaca Autarrative Cpacating Company e, USA) Faliow subsimary 1,003.04 237367
Tanneco GmoH Felliow subsiciary . 101,08
Federal-Mogul Powetran LLG Fellow subsidiary 599.70 G5, 74
1.102.74 257447
({vi] Management support charges
Tanneco Autcrmotve Operating Company LLEC {farmery. Tenneca Autormaotive Opersting Company ke, LUSA) Failow subsidiary TED.E0 33622
Tenrsco | LT Conweling Party 15,42 17.85
18502 35717
{wii) Management services (income)
Federal Mogul Powerran LLG Fallaw subsidiary 4.00 1.95
Fodaral Mogul Igniton GmoH Falfow subsihary = 0,41
Advancad Suspanson Tachnolegy LLG | farmerty, DAV Automative Inc.) Fallow subsidizry 0.16 0.57
Federal-Mogul Goatze (he'a) Limitad Faltow subsidiary = 45
4.16 336
(wili} Reimbursement of expanses paid
Tenneco Automolive Cperating Company LLC (formery, Tennaco Automoliva Gperaling Company Ing., LSA) Fallow subsidiary 17.04 .76
Tanneza Autamolive Polska Sp. Zoo Fellow subs.diary 0.52 0.31
Tonneco Aulomotive Europs BY., Belgium Fallow subsidiary - 0.51
Federal-Mogul Goetze {[ndiz] Limitad Fallow subaidizry 2,40 240
Tenneco Silesiz SP. Z.0.0 Fallow subsidiary - C.36
Driv Japan Ltd., Japan Fallow subsidiary -
Friz Rot 5.4.1.C., Argenling Fellow subsidiary -
Federal-Mugul Fowerrain LLE Fallow zubaidiary -
1374
{lx) Reimbursement of expenses recelved
rannoco Automative Oparating Company LLC {formerly, Tennaco Automotive Oporating Company Ine., USA] Feliow subsidiary - .87
Fedaral Mogul Molorparts LLC Fallow subsidiary - HES
Tennaco GmbH Fallow subsiciary - 0.62
Tennaco Japan Lk Fellow subsigiary - .64
Tennaco Silesia 5P, 20.0 Fallow subsigiary - 0.29
Federal-Megul Holding Ltd, Mauritius Fellow subsidary - 0.32
Fedaral-Mogul Goatza (hda) Limited Fallow subsidary 3.09 13.93
Federal Mogul Yura (Qirgdac) Ignition Co., Ltd Fallow subsidiary - 018
Fedsral-Mogul Powartrain LLC I~ allow subsicary 3619 B84
Advanced Suspansion Technology LLC { formary, OV Autamative ne.) |=allow subsidiary 1.09 arr
Fedearal Mogul laniion GmbH Fellow subsidiary - 2.75
Fadaral-kagul Sealing Syslems GmoH IFaliow subsidiary 245 1.88
Tanneco LLC (Zontreling Party (1.31) 284
Fadera-Mogul [China) Co., Lid |Faliaw subsidiary 1.34 1.34
Fecaral-Mogul Wiszbaden GmiH, Germany (Fellow sutsidiany 358 0.05
Feasral-Magul of South Africa {Propristy) Limited |Faliow subsidiary - 017
Moiccare India Privala Limitod |Fallow suzsidiary - 9,584
Tennace Aulcmolive Europe &Y., Belgum [Fallow subsidiary 0.61 -
‘Yura Federal Maogul Sejong Ignition Limited Liakikty Company |-allow subsidiary = 1.28
A7.05 118.06

cA
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28 Related Party Disclosuras (contd...)

{b) Transactions during the year with the related parties:

Mature of transaction Mature of related party Year endod Year onded
relationship M March 2025 31 March 2024
{x}) Purchase of raw material, components and finished goods
Faceral Magul Yura {Qingdaa) Ignition Co., Lid Fallow subsigiary 54,24 3663
Faceral-Mogul de Mexico 5. de L de CV Fallow subsidiary 3a.28 4177
Fagaral - Mogu! ltaly 5.ri Falliow subsigiary 80.78 6067
Faceral Mogu! lgnition Products SAS Fallow subsidiary 0.08 0.07
Faderal Mogul lgniion GmbH Fallow subsidiary 1.25 1.60
Faderal-Magul Sealing System (Nanchang) Co., Lid, China Fallow subsidiary 0.13 1.75
Fadaral-Magul Paweartrain Raly S Fallow subsidiary 2837 1508
Federal-Mogul Fowerrain LLC Fallow subsidiany 0.00 2.23
Federal-Mogul Sealing Systems GmaH Fallow subsidiary 8.0a 0.7
Tenneco LLC Controllng Party 11.16 732
Federal-hMogul Bimat, $.4 Fallow subsidiary 74.03 58.85
Tenneco Sistomas Alomalivos LTDA Fellow subsidizny 0,00 0.35
Federal-Magu! Operabons France S AS Fellow subsidizry 4.75 7.52
Federal-Mogu! Wisstadsn GmbH, Germany Fedllow subsidiary 10,56 31.80
Federal-Mogul Sejong Go, Lid Follow subsidiary 455.27 442 64
Federal-Mogul Shanghai Compound Matenal Co., Lid Fadlow subsidiary 356.84 330.19
Yura Faderal Mogul Ssiong Igniban Limited Lability Comoany Feilow subsidiary 234 -
Faderal Mogy! Motorpans LLG Fellow subsidiary 1,04 -
Foderal-Megul lgnition LLC Fellow subsidiary FAT.70 (84,97
1,875.81 174622
[xi} Corporate support services
Fadaral Mogu! Holding Deuischland GmbH Fallow subsidiary 0.52 6293
T0.52 62.93
(xil) Purchases of Sarvicesitraded goods
Faderal-Moqul Powartrain LLC Failow subsidiary 0.80 358
Fedaral Megul Matamparts LLC Fallow sussidiary 0.32 -
i.42 31.56
(xilt) Purchase of capital goods
Terneco GmbH Fallow subs diary - 1.1
Tenneco Walker (UK. Ltd Fellow subsidiary - 1.53
Tanneco Automafive Porugal — Cemponenies pata Automdwel Linipessoal, Lda. Fallow subsidiary - 224
Tennaco Emissicn Control (PTY) Lid Fallow subsidiany - 2E9
Tanneco LLG Contralling Party 2.55 4.40
Fedaral-Mogul Wieskaden GmbH. Garmany Fellow subsidiary - 1.00
Fadaral-Mogul Powartrain LLE Fallow subaidian - 1.08
Advanced Suspension Technoiogy LLC | formerly, DAY Aulomalive Inc.} Fallow subsidiary - 7.29
Monroe Australia Pry Lid Fellow subsidiany - 11.60
Fadaral-Mogul Gostze {India) Limited Fallow subsidiany 13.68 -
Fedsaral Mogul Yura (Qingdan) lgnifion Ca., Lid Fellow subsidiany 1.26 -
Federal Mogul ignifion GmbH Fallow subsidiary 1.48 -
19.01 33.02
(xiv) Dividend paid
Fadora-hegu! Invastment BV Fallaw Subsidiary - 160,59
Tanneco LLC Contrelling Party - 171.37
Tanneca Maurlivs Holdings Limited Immadiaie Parant Company 3.298.14 4,880.75
Tanneca Maurilius Limited Fallow S ubsidiary 255.71 378,496
Faoeral-Meogul Pty Lid Follgw Subsidiany 538.57 -
4,092 42 558447
{xv) Purchase of goods {Repairs and maintenance)
Tennaco GmoH Fallaw subsidiary - 0.71
= [
(v} Income from Business support services
Tennace LLC Contralling Party e.ar 13.26
Tenaeco Automotive Europe BV., Belgium Foellow subsidiary 42 06 40.83
Tenneca Automotive Operatng Company LLC {formerly, Tenneco Automaotive Operating Company Inc., USA) Fallew subsidiary 20.24 18.74
Fadaral Mogy Mctemparts LLC Fellow subsidiary 2.50 i.83
73.07 T5.75
{=vii) Dividend received
Meiccars Inda Privale Limilea Fellow subsidiany 204 19 457 54
294.19 497.54
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28 Related Party Disclosures (contd...]

{c) Amounts outstanding with related parties

{Tenneco Indusiria de Aut as Ltda, Brazil

Natura of outstanding As at As at As at
Nature of related party relationship | 5y o095 | 39 March 2024 | 1 April 2023
(i) Trade Payable
Tenneco Automotive Operating Company LLC {(formerly, Tenneco Automotive| Fellow Subsidiary 23218 1,160.50 457.47
Operating Company Inc., USA)
Maonrmoe Czechia 5.R.0., Czech Republic Fellow Subsidiasny 0.01 Q.18 1.35
Tenneco GmbH Fellow Subsidiary 0.20 4.70 55.55
Tenneco Japan Ltd Fellow Subsidiary - 0.05 017
Walker Exhaust (Thailand) Co., Ltd., Thailand Fellow Subsidiary - = 0.08
Tenneco Automotive Polska Sp. Zoo Fellow Subsidiary 4.00 11.10 11,567
Tenneco Emission Control (PTY) Lid Fallow Subsidiary - 269 -
Tenneco (Suzhou) Co., Lid., China Fellow Subsidiary 0.32 0.10 0.22
Tenneco Silesia SP. Z0.0 Feillow Subsidiary 281 7.04 17.20
Federal-Mogul Goetze (India) Limited Feilow Subsidiary 3.86 5.54 5.01
Tenneco (Suzhou) Emission System Co,, Lid., China Fallow Subsidiary - 314 -
Tenneco Industria de Autopecas Lida, Brazil Fellow Subsidiary - - 0.01
Tenneco Zwickau GmbH Fellow Subsidiary - - 03z
Tenneco Automotive UK. Lid Fellow Subsidiary - E 9.85
Federal Mogul Yura (Qingdao) lgnition Co., Ltd Fellow Subsidiary 17.39 7.30 13.1%
Federal Mogul Holding Deutschiand GmbH Fellow Subsidiary T0.52 14.86 -
Federal-Mogul de Mexico S. de RL de CV Fellow Subsidiary 11.61 16.63 7.51
Federal - Mogul Italy S.r.| Fellow Subsidiary 838 9.54 205
Federal Mogul Ignition Products SAS Fellow Subsidiary 0.08 - -
Federal-Mogul Powertrain LLC Fellow Subsidiary 79.73 84.54 1453
Federal Mogul lgnition GmbH Fellow Subsidiary 1.48 Q.04 0.53
Federal-Mogul Sealing System (Nanchang) Co,, Lid., China Feliow Subsidiary 0.14 - 045
Federal-Mogul Powertrain Italy Srl Fellow Subsdiary 303 10.29 147
|Federal-Mogul Sealing Systems GmbH Fellow Subsidiary 8.57 - 1.03
Tenneco LLC Controlling Party .25 3163 13.19
Fedaral-Mogul Bimet, S.A Fallow Subsidiary (0.19) (2.52) 13.93
Federal-Mogul Operations France S.A.S Fellow Subsidiary 1 23z 1.17
Federal-Mogul Wiesbaden GmbH, Germany Fellow Subsidiary (38.32) 14.19 5.61
Federal-Mogul of South Africa (Propriety) Limited Fellow Subsidiary - (18.13) -
Tenneco Sistemas Automotivos LTDA Fellow Subsidiary (0.35) (3.76), 0.31
Federal-Mogul Sejong Co., Lid Fellow Subsidiary 133.78 79.90 48,63
Federal-Mogul Shanghai Compound Material Co., Lid Fallow Subsidiary 14247 114.40 56.60
Tenneco Aulomotive Europe BV,, Belgium Fallow Subsidiary 34.09 28.96 19.27
Advanced Suspension Technology LLC ( farmerly, DriV Automotive Inc.) Fellow Subsidiary 2,31 173 2.90
Tenneco Automotive Eastern Europe Spz 0. 0. Fellow Subsidiary 2.0 0.99 -
Tenneco Ride Control South Africa (PTY) Ltd., South Africa Fellow Subsidiary 0.81 D.B7 0.56
Driv Japan Ltd., Japan Fellow Subsidiary 0.61 2.13 2.28
Tenneco Aulomotive Brazil Ltd Fellow Subsidiary 0.36 0.96 0.53
Tenneco Korea Ltd, South Korea Fellow Subsidiary - 0.54 0.53
Tenneco (Changzhou) Ride Control System Co., Lid., China Fellow Subsidiary 1.20 0.10 -
Tenneco (Suzhou) Ride Control Co., Lid. China Fellow Subsidiary .02 - 1.87
Federal Mogul Coventry Limited, UK Fellow Subsidiary 0.52 052 013
The Pullman Company LLC (formerly, The Pullman Compariy) Fellow Subsidiary - - 5.59
Tenneco Mauritius Holdings Limited [mmediate Parant Company 4220 - -
Tenneco Mauritius Limited Feliow Subsidiary 3.27 - -
Federal Mogul Motorparts LLC [Fellow Subsidiary 1.33 - -
Federal-Mogul Ignition LLC Fellow Subsidiary 146,52 g99.88 134.35
Total 974.63 1,686.96 507.78
(i) Trade Receivable
Tenneco Aulomotive Operating Company LLC (formerly, Tenneco Automotive|Fellow Subsidiary 105.91 18.98 3236
Operating Company Inc., USA)
Tenneco (Suzheu) Emission System Co., Ltd., China Fedlow Subsidiary 13.92 3408 1341
Tenneco GmbH Fellew Subsidiary 1.55 157 012
Tenneco Japan Ltd Fellow Subsidiary 17.95 2.24 37.36
Tenneco Automotive Polska Sp. Zoo Fellew Subsidiary - - 016
Fellow Subsidiary - - 75.26
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28 Related Party Disclosures (contd...}

{e) Amounts outstanding with related parties

Mature of outstanding ] ] As at As at As at
Nature of related party relationship | 34 yarcn 2025 | 31 March 2024 | 1 April 2023
Shanghai Tenneco Exhaust Syslem Co., China Fellow Subzidiary 824 1663 9.06
Federal-Mogul Sealing Systems GmbH Fellow Subsidiary 1.18 0.24 5.81
Federal-Mogul Goetze (India) Limited Fellow Subsidizry 5.41 0.89 4.38
Federal-Mogul Powertrain LLC Fellow Subsidiary 213,55 3.89 34,40
Federal Mogul Global Aftermarket EMEA BV Fellow Subsidiary 19.95 15.42 6.03
Yura Federal Mogul Sejong Ignition Limited Liability Company Fellow Subsidiary - 0.04 0.04
Federal Mogul Motorparts LLC Fellow Subsidiary 2,36 703 4,34
Federal Mogul Yura (Qingdao) Ignition Co., Ltd Fellow Subsidiary - 0.07 0.07
Federal Mogul Holding Deutschland GmbH Fellow Subsidizry 7.82 7.62 5.57
Motocare India Private Limited Fellow Subsidiary 331,66 288.68 98.21
Federal Mogul Ignition GmbH Fellow Subsidiary - 0.05 -
Advanced Suspension Technology LLC ( formery, DriV Automotive Inc.) Fellow Subsidiary 464 591 aroae
|Federal-Mogul (China) Co., Lid Fellow Subsidiary 0.53 079 0.39
Federal-Mogul Powertrain Solutions India Private Limited Fellow Subsidiary = 0.23 0.23
Tenneco LLC Controlling Party 13.46 1187 18.05
Tenneco Aulomotive Europe BV,, Belgium Fellow Subsidiary 24,48 30.98 19.50
Tenneco Automotive Trading Company LLC (formerly kriown as Tenneco Fellow Subsidiary - - 1.77
Federal-Mogul Motorparts (Singapore) Ple. Lid Feliow Subsidiary 0.63 - -
Tenneco Ride Control South Africa (PTY) Lid., South Africa Fellow Subsidiary 0.38 3.05 .82
Menroe Mexico S. de R. L de C.V Feliow Subsidiary 7.92 9.07 17.09
Driv Japan Ltd., Japan Fellow Subsidiary 5.61 2842 1.84
Tenrieco Automotive Brasil Ltd,, Brazil Fellow Subsidiary 0.43 T.41 T.57
Fric Rot S.A..C., Argentina Fellow Subsidiary 12.21 11.42 245
Tenneco Automotive Eastern Europe Spz. 0. 0. Fellow Subsidiary 0.06 009 0.20
Federal-Mogul of South Africa (Propriety) Limited Feliow Subsidiary 8.69 = -
Tenneco Zwickau GmbH Fellow Subsidiary 15.02 - -
Federal-Maogul Ignition LLC Fellow Subsidiary 22.46 22.36 10.39
Tenneco Sistemas Aulomotivos LTDA 127.36 33.67 -
973.75 563.91 452,67
(iii) Advances received
Tenneco Aulomative Operating Company LLC (formerly, Tennece Automotive|Feliow Subsidiary - 0.19 -
Operaling Company Inc., USA)

{Federal Mogul Investment BV Fellow Subsidiary 1.13 - -
Federal Mogul Pty Ltd, Australia Fellow Subsidiary 8.82 - -
Tenneco LLC Controlling Party 224 - -
Federal Mogul Molorparts LLC Fellow Subsidiary 0.16 - -

12,35 0.10 -

{(iv) Advance paid
Manroe Czechia S.R.0., Czech Republic Fellow sunsidiany - - 0.04
Tenneco (Suzhou) Emission System Co., Ltd., China Fellow subsidiany - - 0.06
Shanghai Tenneco Exhaust System Co., China Fellow subsidiary 0.11 o 0.20
Tenneco GmbH Fellow subsidiany - 0.43 -
Tanneco Automotive Operaling Company LLC (formerly, Tenneco Automotive| Fellow subsidiany a41.01 - -
Operating Company Inc., USA)

41,12 0.54 0.29
(v) Other receivables |
Advanced Suspension Technology LLC ( formerly, DriV Automotive Inc.) Fellow subsidiary 10.51 9,02 482
Federal Mogul Powertrain LLC Feilow subsidiary 9.00 16.20 11.07
Federal Mogul Ignition GmbH Fellow subsidiany B 1.40 -
Federal Mogul Goelze (India) Limited Feilew subsidiary - 1289 8.27
Federal-Mogul Molorparts India Limited (Refer note 40) 2,283.51 2,559.03 2,559.03
8,313.02 2,598.34 2,582.99
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28 Related Party Disclosures (contd...)

{c} Amounts outstanding with related parties

Nature of outstanding . ) As at As at As at
Nalure of related party relationship | 4 .o 2025 | 31 Mareh 2024 | 1 apri 2023
(wi) Capital Creditors
Tenneco Automative Europe BY., Belgium Fellow zubsidiary - 0. -
Tenneco Automotive Easiem Europe Spz. 0.0 Fellow subsidiary - 183 214
Advanced Suspension Technolagy LLG { formarty, DriV Automaotive InG.) Fellow subsidiary - 0.47 11.32
- 2.61 13.46
(vii) Loss allowance for trade receivables
Loss allowance Controlling Party/ 10.92 12.10 1.02
Fellow subsidiary
10.92 12.10 1.02
{d) Key Managerial Personnel ('KMP')*
Remuneration to KMP Designatien Year ended Year ended
3 March 2025 31 March 2024
Gangasagar Neminath Hemade Direclor 48.94 27.26
Rishi Verma Managing Director 5472 22.02
Priva Dakate Company Secratary 0.62 0.54
Nadela Phan Kishor Rao Director 13.85 10.27
Digambar Jagannath Parkhi Directar 18.21 12.64
136.34 7372

* Key Managerial personnel who are under the employment of the Group ars entitled to post-empioyment benefits and other long term employee benefits recognised as per Ind AS
19 'Employes benefits' in the financial statements. As these empioyee berefits are lump sums amaounts are provided on the basis of actuardal valuation, the same is not included
above, however the amount of post employment benefits paid to them as part of their full and final seftlement are included in the remuneration. There ane no lemmination henefits and

share based payment made to the Key Managerial Personnel dunng the year,

(e} Funding arrangement:

(i) Federal-Mogul Sealings India Limited has availed unsecured loan of Rs. 150 million from the Parent repayable on demand during 31 Mareh 2025 at 8.50% p.a. (31 March
2024; Rs Nil mition; 31 March 2023: Rs 170 million). The loan owstanding as on 31 March 2025 is Rs, 305 miflion. (31 March 2024: Rs 155 million; 31 March 2023: Rs 170

miillion).

(i) Federal-Mogul Sealings India Limited has availed unsecured loan of Rs. Nil million from Federal-Mogul Ignition Products India Limited repayable on demand during 31 March
2025 at B.75% p.a. (31 March 2024 Rs 40 milion; 31 March 2023: Rs 160 million). The loan outstanding as on 31 March 2025 is Rs. Nil million. {31 March 2024: Rs 200

million; 31 March 2023: Rs 160 millfon).

(f} Additional information:

(i) The infermation above has been determined fo the extent such parties have been identified by the Group and relied upon by the auditors,
(i} Related pary transactions were made on terms equivalent to those that prevail in arm’s length trensaclions.

{This space has been intentionally left blank)
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28 Fair value disclosures
i) Fair values hierarchy
Financial assets and financial liabilities measured at fair value in the statement of financial position are classified into three Levels of a fair value hierarchy.

Lewvel 1: quoted prices (unadjusted) in active markets for financial instruments.

Lewvel 2: The fair value of financial instruments that are nol lraded in an active market is determined using valuation techniques which maximise the Use of
chservatle market data rely as little as possible on entity specific estimates,

Lavel 3: If one or mare of the significant inputs is not based on observable market data, the instrument is included in level 3.

i) Fair value of instruments measured at amortised cost

Cash and cash equivalents, cther bank balances, trade receivables, other current financial assets, trade payables and other current financial liabilities
approximate their carrying amounts largely due to the short-term matwities of these instruments. The fair value of the financial assets and liapilities is the
amount at which the instrument could be exchangad in a current transaction between willing parties. cther than in a forced or liquidation sale.

Financial instruments by category

pariculars As at As at As at

31 March 2025 | 31 March 2024 | 1 April 2023
Financial assets
Measured at Amortised cost
Loans 739 13.51 14.15
Trade receivables £,872.31 5,507.62 563182
Cash and cash equivalents 2.858.98 1,830.73 4,114.76
Other bank balances 138 5.83 1248
Other financial assets 8.788.95 2,814.89 307272
Measured at fair value through profit or loss
Invesiment 3.29 8.89 7 46
Total 18.534.28 10,271.47 12.853.39
SEELITE As at As at As at

31 March 2025 | 31 March 2024 | 1 April 2023
Financial liabilities
Measured at Amortised cost
Trade payables 8,424.21 873186 8,942 58
Borrowings - - 138,72
Lease Liabilities 196.92 150.96 172,78
vendor Bl financing 503.44 451.32 516.26
DOther financial liabilities B7.90 91.70 140.54
Total 9,.212.47 9.455.64 9,913.88
i) Level of Hierarchy Level 2
Particulars As at As at As at

31 March 2025 | 31 March 2024 | 1 April 2023
Financial assets
Investments 3.29 8.89 746
Total 3.29 B.89 7.46

There have been no transfers between Level 1, Level 2 and Leve! 3 for year endad 31 March 2025, 31 March 2024 and 21 March 2023,

=P
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30 Financial risk managemant

Risk Management

The Group's activities expose it to market risk, liquidity risk and credit risk. The Group's board of directors has overall responsibility for the establishment and
oversighl of the Group's risk management framework. This note expiains the sources of risk which the enlity is exposed to and how the entity manages tha
risk and the related impact in the financial statements.

A) Credit risk
Cradit risk is the risk that counterparty will not meet its obligations under a fnancial instrument or customer contract, leading to a financial loss.
The Group is exposed to credit risk from its operating activities (primarily trage receivables).

Cash and cash equivalents and bank deposits
Cradit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank depasits and
accounts in different banks across the country.

Trade receivables

The Group closely monitors the credit-worthiness of the debtors through internal systems that are configured to define credit limits of custormers, thareby,
limiting the credit risk to pre-calculated amounts. The Group assesses increase in credit risk on an ongoing basis for amounts receivable that become past
due and default is considerad Lo have occurred when amounts recsivable become six months past due.

Other financial assets measured at amortised cost

Other financial assels measured at amortised cost includes loans and advances to employees, security deposits and others. Credit risk related 1o these
other financial assets is managed by monitoring the recoverability of such amounts continususly, while at the same time internal control system in place
ensure the amounts are within defined limits

Expected credit losses:

The Group provides for expected credit losses based on the fallowing:

The Group recognizes lifetime expected credit losses on trade receivables using a simplfied approach, wherein Group has defined percentage of provision
by anaiysing nistorical trend of defaull based on the criteria defined above. And such provisicn percentage determined have teen considered to recognise

life time expected credit losses on rade receivables.

As at 31 March 2025

Particulars Not due < & months 6 months to 1 1to 2 years 2 to 3 years >3 years

Grass amount of rade receivables whare no 3,320.78 3,544 63 40,00 13.39 281 3.29

default (as defined above) has occurmed

Expected credit loss{ loss allowance provision) 10.53 10,06 13.43 6.13 2.32 1.12

Rate of expected credit loss (%) 0.32% 0.54%) 33.57% 45.80% 82.69% 34.10%

As at 31 March 2024

Particulars Not due = 6 months & months to 1 1 to 2 years 2 to 3 years = 3 years
year

Gross amount of rade receivables where no 2,210.26 3.,225.44 79.89 2898 4.6d 7.20

default (as defined above) has cecurred

Expected credit ioss( ioss allowance provision) 4,87 1223 1585 20.80 4.09 1.82

Rate of expected credit loss (%) 0.21% 0.38% 20.01% 69.238% 88.15% 25.23%

As at 1 April 2023

Particulars Not due < 6 months & months to 1 11to 2 years 2 to 3 years > 3 years
vear

Gross amount of trade receivables where no 219972 343130 19.25, 281 B8.04 1.4

default {as defined above) has ocourred

Expected cradit nss] Ioss allowance provision) 314 12.56 9.98 24.72 4.44 0.80

Rate of expecled credil loss (%) 0,14% 0.37% 51 Td% 83.19% T3A1% 56.83%
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Reconciliation of loss provision - lifetime expected credit |

Particuiars Amount
Balance as at April 1, 2023 55.61
Movement in Expected credit loss allowance 4.17
Loss allowance as an 31 March 2024 59.78
Movement in Expected credit loss allowance (7.18)
Loss allo e as on 31 March 2025 52.60

B) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amaunt
of commitled credit facilites to meet onligations when due. Due to the nature of the business, the Group maintains flexibility in funding by mairtaining

availability under committed facilities.

Managemen: monitors rolling forecasts of the Group's liguidily pesition and cash and cash equivalents on the basis of expected cash flows. The Group takes
into aecount tne liquidity of tne markat in which the entity operates. In addition, the Group's liguidity managsment policy involves projecting cash flows in
majer currencies and considering the level of liquid assels necessary to meet these, menitoring balance sheet quidity ratios against internal and external
regulatory reguirements and maintaining debl financing plans.

Maturities of financial liabilities

The tables below analyses the Group's finzncial lisbilities into relevant maturity clessification pased on their contractual maturities for all non-derivative
financial liakilities.,

The ameounts disclosed in the table are the contractual undiscounted cash flows, For balances due within 12 months amounts equal their carrying values as
the impact of discounting is not significant.

Particulars Less than 1 year 1-§ years More than 5 Total
vears

31 March 2025

Trade payable 842421 - - 8,424.21

Lease liabilities 65.08 165.51 510 235.69

Vendor Bill financing 50344 - - 503.44

Other financial liabilites 87.90 - - B7.90

Total 9,080.63 165.51 5.10 9,251.24

Particulars Less than 1 year 1-5 years Maore than 5 Total
years

31 March 2024

Trade payabie 873166 - - 8.731.66

Lease [abiliies 52.37 128.49 1.22 182.08

Vendar Bill financing 48132 - - 481.32

Otner financial liabilities 91.70 - - 91.70

Total 9.357.05 128.49 1.22 9,486.76

Particulars. Less than 1 year 1-5 years Maore than 5 Total
years

1 April 2023

Trade payable 8.942.58 - - 8,942.58

Lease liabilites 45.54 129.01 4192 216.47

Borrowings 129.72 - - 139.72

Wendor Bill financing 518.26 - - 518.26

Other financia liabilities 140.54 - - 140.54

Total 9.786.64 129.01 41.92 9,957.57

C) Market Risk

a) Foreign currency risk

The Group is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect fo the US Dollar, Euro and Chinase Yuan.
Forsign exchange risk arizes from recognised assets and liabiliies denominated in & currency that is not the functional currency of any of the Group.
Considering the low volume of fargign currency transactions, the Group's exposure 1o foreign curreney rigk is limited and the Group hence does not currently
use any dervative instruments or forward contracts to manage its exposure. Also, the Group does not use forward contracts and swaps for speculative
pUrposes.
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(i) Foreign currency risk exposura;

The Group's exposure to foreign currency risk at the end of the reporting period are as follows

Particulars
. ) As at As at As at
Foreign currency 4 March 2025 | 31 March 2024 | 1 April 2023
Financial liabilities
Trade payables uso 9.17 18.57 7.36
Equivalent in Rs. TAT16 1,543.99 BO9.07
Millions
EUR 435 2026 1931
Equivalent in Rs. 393.07 184242 1,725.55
Millions
GBP 0.02 .05 0.03
Equivalent in Rs. 207 485 3.42
Millions
CNY 8.75 8.37 3.85
Eguivaient in Rs. 106.48 109.94 48.54
Millicns
ZAR - 11.86 -
Equivalentin Rs, - 2.88 -
Millians
KRW 1.259.80 30775 132,61
Equivalent in Rs. 78.34 5610 8.34
Millions
Financial assets
Trade receivables
uso 11.41 6.21 6.62
Equivalent in Rs. a74.57 514.04 544 56
Millions
EUR 1.14 0.66 0.64
Equivalent in Rs. 104.78 50.27 56.88
Millions
GEP - - -
Equivalent in Rs. - - 0.02
Millions
EEFC Bank afc
uso 1.73 0.85 3.20
Equivalent in Rs. 148.04 71.15 248,51
Millions
EUR 0.0d4 0.18 0.20
Equivalent in Rs. 331 15.69 1736
Millicns
Capital Credilors
UsD - 0.02 15
Equivalert in Rs. - 1.42 12.01
Millions
EUR 0.08 0.08 011
Equivaient in Rs. 5.13 T.75 9.45
Millicns
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Sensitivity
The sensitivity of profit or loss and equity to changes in the exchange rates anses mainly from foreign currency denominated financial instruments.

Farticulars As at As at Asat
31 March 2025 | 31 March 2024 | 1 Aprit 2023

(a) Trade payables
USD sensitivity

INR/USD- increase by 0.50% [3.94) (7.72) (3.05)
INR/USD- decrease by 0,50% 3.94 7.72 3.05
EUR sensitivity

INR/EUR- increase by 0.50% (1.97} (9.21) (8.62)
INRIEUR- decrease by 0.50% 197 .21 8.63
GBP sensitivity

INR/GBF- increase by 0.60% (C.01) (0.02) (0.02)
INR/GBP- decrease by 0.30% 0.01 0.02 Q.02
CNY sensitivity

INRICNY- ncrease by 0.50% (0.53) (0.55) (0.24)
INRICMY- decrease by 0.50% 0.53 0.55 0.24
ZAR sensitivity

INRZAR- increase by 0.50% - {0.01) -
INR/ZAR- decrease by 0.50% - 0.m £
KRW sensitivity

INR/KRW- increase by 0.50% {0.39) {0.28) (0.04)
INR/KRW- decrease by 0.50% 0.39 0.28 0.04

(b) Trade receivables
USD sensitivity

INR/USD- increase by 0.80% 457 2.57 2.7T2
INR/USD- decrease by 0.50% (4.87) (2.57) (2.72)
EUR sensitivity

INR/EUR- increase by 0.50% 0.52 0.30 028
INR/EUR- decrease by 0.50% (0.52) (0.30) [0.28)
GEP sensitivity

INR/GBP- increase by 0.50% - - 0.00
IMR/GEP- decrease by 0.50% - - 0.0

(¢} EEFC Bank alc
USD sensitivity

INRAISD- increase by 0.50% 0.74 0.36 1,24
INR/UISD- decrease by 0.50% [0.74) (0.38) (1.24)
EUR sensitivity

INR/ELIR- increase by 0.50% 0,02 (.08 0,08
INR/EUR- decrease by (0.50% {0.02) (0.08) (0.09)
(d) Capital ¢creditors

USD sensitivity

INR/USD- increase oy 0.50% - {0.01) [(0.06)
INR/USD- decrease by 0.50% - 0.0 LO6
EUR sensitivity

INR/EUR- increase by (.50% (0.03) (0.04) {0.08]
INR/EUR- gecrease by 0.50% 0.03 0.04 0.05

* Hoiging alf other variables constant
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b} Interest rate risk
i} Liahilities
The Group does not have any long term borrowings, Hence, it is not exposed to any interest rate nsks.

if) Assats
The Group's fixed deposits are carried at amort'sed cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS
107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

¢} Price risk
The Group does not have any significant investments in eguity instruments which create an expasure to price risk.

31 Capital management

The Greup' s capital management chjectives are:

- to ensure the Group's ability to continue as a going concemn

- o provide 2n adequale relurm to shareholders

The Group monitors capital on the basis of the carrdng amourt of equity less cash and cash equivalents as presented on the face of balance sheet,
Management assesses the Group's capital reguirements in order to maintain an efficient overall financing structure white avoiding excessive leverage. This
takes into account the subordination levels of the Group's various classes of debt. The Group manages the capital structure and makes adjustments to it in
the light ef changes in economic conditions and the risk characteristizs of the underlying assets. In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reducs debt

AT As at As at As at
31 March 2025 | 31 March 2024 | 1 April 2023

Total debt {including l2ase liabilities) 196,82 180,96 31250
Less: Cash and bank balances 2.858.88 1.830.73 A,114.76
Net debt (2,662.06) {1.679.77) {3,802.26)
Total equity (as shown on the face of balance sheet) 16,123.67 9.813.47 12,094.54
Debt to equity ratio: 0.01 0.02 0.03
Net debt to equity ratio: (0.17) {0.17}) {0.31)

32 Commitments and Contingent liabilitics

a) Contractual commitments
Garticalars As at As at As at
31 March 2025 | 31 March 2024 1 April 2023

Property, plant and eguipment (nat of advances paid) 100.34 140.32 275.05
100.34 140.32 275.05

b} Cantingent liabilities

Farticulars As at As at As at
31 March 2025 | 31 March 2024 | 1 April 2023

Stamp Duty on demerger (including penalty) 196.57 196.57 -
Income Tax matters® 736.60 683.02 568.06
Custems®™ 134,10 210,338 205.40
Central excise™ 59.54 5.54 5.80
Goods & Service tas# 66.28 42,19 30.26
Others 23.59 30,74 44 51
1,164.68 1,167.94 853.73

“Primarily includes corperate tax matters and alsa certain transfer pricing mattars.

**Inclusive of contingent liabilities taken over pursuant to the scheme of arrangement. Certain of the above claims are stil in the name of the Tenneco
Autormolive India Private Limited ('Demerged Company'). The abeve amounts do not include interest and penalty amounts which may be payable till the date
of settlements, if any.

#Primarily includes suppressed tumover and G3T credit availment,
The above amounts do nat include interast and penally amounts which may be payable tll the date of settlements. if any. The Group believes that none of
these matters, either individually or in aggregate, are expected lo have any materal adverse effect on itz financial statements
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33 Share based paymenis
A. Restricted Stock Units (RSUs)

The ultimate Holding Company, Tenneco LLC, maintains stock based compensation plans spproved by their shareholders, in ferms of which stock options are
granted to their smployess including employses of the subsidiares. Accordingly Tenneco LLC. (Ultimate Halding Company) had granted restricted stock units
to directors of the Company which are setiled in cash by Tenneco LLC. These awards [ie, RSUs) generally require, among ather things, that the award holder
remain in service with the Company during the restricticn periad, which is currently three years, with a portion of the award vesling egually each year. The fair
value of restricted stock units, determined by Tenneco LLC., is equal 1o {he average of the high and low trading price of Tenneco LLC., stock at the date of
grant. RSUs {both cash-settled and share-settied) are time based service awards and generally vest according to a three year graded vesting schedule,

Since the Company does nat have an obligation to setile Tenneco LLC's RSUs w0 its (i.e., Company's) employees, the Corrpany measures the services
received from its employees in accordance with the requirements applieable to equity-settied share-based payment transactions and recognises a
cerresponding increase in equity as a deemed capital contribution fram Tenneca LLC.

During the last year, the RSU's are setiled by the ultimate holding company. There was no cross charge from the ultimale holding company to the compary for

the purpose of settling the RSU's.

Details of number of RSUs granted to the employees of the company:

Year ended Year ended Year ended

Particulars
31 March 2025 | 31 March 2024 | 31 March 2023

RSUs granted and cutstanding at the beginning of the year - - 13,291
RSUs granted during the year - - =,
- = {13,201)

RSUs cancelled during the year
RSUs granted and outstanding at the end of the year -

*Since the RSU's are administered and controlled by the Ulimate Holding Company,the above information is presented only to the extent available with the
Company.

B. Expenses arising from share based payment transactions recognised during the year as part of employee benefit expense is as follows :

Particulars Year ended Year ended Year ended
31 March 2025 | 31 March 2024 | 31 March 2023

- = 645

Restricied stock units
= - 6.49

34 Assets held for sale

During the year ended 31 Masch 2025, the Board of Directors of the Tenneca Automotive India Private Limited (TAIPL), at its meeting held on 10 January 2025,
passed a resolution to sell the entire shareholding in Maple Renewable Power Private Limited ("MRPPL"), Accordingly, TAIPL issued a notice of termination of
the agreement via lefter dated 7 March 2025 to divest its investment in MRPPL. This investment as at 31 March 2025 s pending 1o be transferad
Censaquently, the investment has been classified as an "Aszet Held for Sale™.

Subsequently, on 16 May 2025, TAIPL sold itz entire shareholding in MRPPL for a tolal consideraticn of Rs.8.70 million.

The investrment in Maple Renawable Power Private Limited as at 31 March 2025 has the following disclosures

As at

Particulars
31 March 2025

Assets held for sale (Investment) a.70
Total 8.70
liabilities directly associated with assets held for sale 8.70

8.70

Total
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35 Segment information

The Group deals in only business segment of manufacturing and sale of automotive components and chief operating decision maker (CODM) reviews the
operations of the Group as a whole, hence there is no reportadle segment as per Ind AS 108 "Operating Segmenlts". The management considers that the
various goods and services provided by the Group constitutes single business segment, since the risks and rewards from these goods and services are not
different from one another, Accordingly, the Groug has disclosed enlity wide disclosure in respect of geographical spread as below:

Revenue breskdown of external customers individually contributing to more than 10% of revenue from operations:

Particulars Year ended Year ended
31 March 2025| 31 March 2024
Mumber of customers 3 4
Revenue from operations 72,662.44 | 31,476.93
Geographical information in respect of revenue from customer is given below:
jaricLiars Year ended Year ended
31 March 2025| 31 March 2024
India 45,982,318 52,352.37
Other countries 2,921,892 2,323.75
48,904.30 34.676.12
Carrying amount of segment debtors by geographical market (net of provision)
Particulars As at As at
31 March 2025| 31 March 2024
India 579295 5,024.51
Other countries 1.079.38 57316
6,872.31 5,597.67

The Group has common assets for producing goods for India and outside countries. Hence, separate figures for assets/additions to properly, plant ang

equipment cannct be furnished.

36 Employee benefit obligations

The Group has classified various benefits provided to employees as under:
{i) Defined Contribution Plan
Amount recognised in the statement of profit and loss:

Particulars Year ended Year ended
31 March 2025| 31 March 2024
Employer's contribution to providest fund 100.24 91.52
Employee state insurance 3 5.29
Pension contribution 0.51 0.66
Total 104.56 97.47

(ii) Defined Benefit Plan
A. Gratuity .

The Group has a defined benefit gratuity plan. Every employee whe has completed five years of More of services, gels a graluity on depariure al 15 days basic
salary (last drawn) for each completed year of service on ferms not less favorable than the provisions of the payment of Gratuity Act, 1972,
The following tables summaries the components of net benefit expense recognized in the Statement of Prafit and Loss and the funded status and amounts

recognized in the balance sheel for the plan.
{i) Amount recognised in the statement of profit and loss is as under:

Description Year ended Year ended
31 March 2025| 31 March 2024
Current service cost 37862 32.04
Interest expense on defined benefit obligation 2507 2706
Interest income on plan assets {18.62) {16.98)
Amount recognised in the statement of profit and loss 48.04 4212
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{ii) Remeasurement {gains) { loss recognised in other comprehensive income:

31 March 2025

Description Year ended Year ended
31 March 2025 | 31 March 2024
Actuarial (gain) on obligations arising from changes in demographic adjustrments (6.31) (18.97]
Actuarial loss on abligations arising frem changes in experience adjustments 2281 5.10
Actuarial loss on cbligalions arising from changes in financial assumptions 36,91 28.02
Remeasurements of the post employment defined benefit plans {gain) 53.41 17.15
Retwm on plan assets (greater) less than discount rate (0.79} (0.25)
Remeasurements of the post employment defined benefit plans loss recognised in OCI 52.62 16.90
(iii) Movement in the liability recognised in the balance sheet is as under:
Description Year ended Year ended Year ended

31 March 2024

31 March 2023

Pressnt value of defined benefit atligation as at the beginning of the vear 413.30 36745 332.93
Curent service cost a7.62 32.04 30.88
Past service cost - - -
nterest cost 29.07 27.06 23.70
Aemeasurements of the post employment dafired benefil plans (gain) 53.41 17.15 084
Berefils paid directly by the Group [14.41) (13.88) (2.87)
Benefits paid from the fund {17.83) {16.52) (18.03)
Present value of defined benefit nbligation as at the end of the vear 501.16 413.30 367.45
Current portion 20.70 19.48 2298
Non-Current portion 195.67 146.62 11224
{iv) Movement in the plan assets recognised in the balance sheet is as under:
Description Year ended Year ended Year ended
31 March 2025 | 31 March 2024 | 3t March 2023
Fair Value of plan assats at beginning of year 247.20 232.23 215.39
Interast income on plan assets 18.09 17.91 15,22
Contributions by employer 48.87 25,61 23.58
Henefits paid (29.98) {28.60) (20.72}
ncrease (decreass) due to effect of any business combination ! divestitures [ transfers (0.17) (0.20) =
Remeasurements of the post employment defined benefit plans loss/{gain) 0.79 0.25 (1,24)
Fair Value of plan Assets at the end of the year 284.79 247.20 232.23
(v) Plan (assets)/ liability
Description As at As at As at
31 March 2025| 31 March 2024 | 31 March 2023
Defined benefit obligation 501.16 413.20 367.45
Fair valuation of plan assats 28479 247.20 232,22
216.37 166,10 13522
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(vi) Actuarial assumptions

Description Year ended Year ended
31 March 2025 | 31 March 2024

Dizcount rate 5.5% p.a. - TA3% pa. -
6.55% p.a. 7.20% p.a.

Mormal retirement age 5B years 08 years

Mortality rate Indian Assured |Indian Assured
Lives Mortality  |Lives Martality
(IALM) (200E-  [(1ALM) (2006-
08) (modified) |08} (modified)
Uit LI,

Disability rate 5.0% of 5.0% of
mortality rate mortality rate

Employee turnave 7.5% p.a. - 15% |6.38% p.a. -
p.a. 15% p.a.

Expected rate of return on Plan Assats 13.5% p.a. - 7T20%p.a. -
FA13% p.a 7.35% p.a.

Salary increase rale™y 10%p.a, 8%p.a. -

12%p.a.

AThe estimates of seniority, future salary increases, considerad in actuarial valuation, take aceount of price inflation, promotions and ather relevant factors,

such as supply and demand in the employment market.

# Rate of employee turnaver and salary increase depends upon various factors namely nature of employee, location ete.

(vil) A quantitative sensitivity analysis for significant assumptions:

Description

Year ended
31 March 2025

Year ended
31 March 2024

Impact of the change in discount rate
- Impact due to increase of 0.50 %-1.00%
- Impact due to decrease of 0.50 %-1.00%

Impact of the change in salary increase
- Impacl due toincrease of 0,850 %-1.00%
- Impact due to decrease of 0,50 %-1.00%

306.73
39248

31590
376.36

261,66
335.99

278.57
314.64

The sensitivity analysis above have been determined based on & method that extrapolates the impact on defined bensfit cbligation as a result of reascnable

changes in key assumptions occurring at the end of (he reporting period,

The weighted average duration of the defined benefit otligation is 6 vears as on 31 March 2025 (31 March 2024 9 years)

The following pay-outs are expected in future years:

Year ended

Later than 3 Years

Description
31 March 2025
Within 1 Year 58.04
1.3 Years 132.56
Later than 3 Years 46580
Description Year ended
31 March 2024
Within 1 Year 46.00
1-3 Years 62,62
329.66
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Description Year ended

31 March 2023
Within 1 Year 30.30
1-3 Years 3340
|_ater than 3 Years 255.01

B. Compansated abscnces

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term employee benefil. The Group measures the expected
cost of such absences as the additional amount that it expects to pay as a result of the unused entifement that has accumulated at the reporting date. The
Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long-

term compansated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end,

The principal assumplions used in delermining compensaled absences are shown below.

Description Year ended Year ended
31 March 2025 | 31 March 2024
Discount rate €.5% p.a. - f13% pa. -
6.55% p.a. 7.20% pa.
While in service Availment Rate 0% p.a. - 7.00% |0% p.a. - 7.00%
pa. p.a.
Mgrtality rate Indian Assured |Indian Assured
Lives Mortality |Lives Mortality
(IALM] (2008-  |(IALM) (2006-
08) (modified] |08) (modified)
Ul Uit
Disability rate 5.0% of 5.0% of
miortality rate mortality rate
Narmal retirement age 58 years 58 years
Employee turnover# 7.5% p.a. - 15% |6.35% p.a. -
pa. 15% pa.
Salary increase rate’d 10%p.a. Biipa. -
12%p.a.
The following pay-outs are expected in future years:
Description Year ended
31 March 2025
Within 1 Year 4.74
1-3 Years 8.78
Later than 3 Years 29.80
Description Year ended
31 March 2024
Within 1 Year 3.04
1-2 Years 2.84
Later than 3 Years 22.82
Description Year ended
31 March 2023
Within 1 Year 2.39
1-3 Years 5.15
Later than 3 Years 20.88)

*The estimatas of seniority, fulure salary increases, considered in actuarial valuation, take account of price inflation, promaotions and other relevant factars,

such as supply and demand in the employment market,
# Rate of employee turnover and salary increase depends upon various factors namely nature of employee, location etc,
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37 Per transfer pricing legislation under sections 92-92F of the Income Tax Act, 1961, the Group is required 10 Use certain
specific methods in compuling arm's length prices of international transactions with associated enterprises and
maintain adequate documentation in this respect. Since law requires existence of such information and documentation
to be contemporaneous in nalure, the Group has appeinted independent consultants for conducting a Transfer Pricing
Study (the 'Study') to determine whether the transactions with associate enterprises undertaken during the financial
year are on an 'arms |length basis'. Management is of the opinion that the Group's international transactions are at
arm's length and that the results of the an-going study will nat have any impact on the financial statements and the
independent consultants appointed have also preliminarily confirmed that they do not expect any transfer pricing
adjustments.

38 Reconcilition between opening and closing balances in the balance sheet for liabilities arising from financing

activities:

Particulars Leases shod“Frm Interest
Borrowings

Opening Balance 1 April 2023 172.78 139.74 14.84

Non cash changes due to

- Recognition of lease liabilities 12.40 - -

- Interest expense 13.92 - 196.37

- Deletion - (8.65) -

- Adjustment {1.26) - &

Cash flows during the year due to

- Movement in Shert term borrowings during the year (net) - {131.09) -

- Repayment of lease liabilities {37.53) - -

- Payment of interest (9.35) - (196.37)

Closing Balance as on 31 March 2024 150.96 - 14.84

Opening Balance 1 April 2024 150.96 - 14.84

Non cash changes due to

- Recognition of lease liabilities 108.28 - -

- Interest expense 13.57 - 141.24

- Deletion (13.85) - -

- Adjustment - - -

Cash flows during the year due to =

- Movement in Short term borrowings during the year (net) = s =

- Repayment of lease liabiiities {52.98) - -

- Payment of interest {9.26) - (141.24)

Closing Balance as on 31 March 2025 196.92 - 14.84
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39 Ratio Analysis and its elements

a) Current Ratio = Current assets divided by Current liabilities

Particulars

As at 31 March

As at 31 March

% Change from previous year

2025 2024
urrent Assets 13,271.24 11,835.63
Current Liabilities 11,492 95 11,029.33
Ratio (in times) 1.15 1.07
8%

b) Return on Equity Ratio = Net profit after tax divided by average equity

Particulars

As at 31 March

As at 31 March

Average Equity”

2025 2024
Profit for the year 5,531.43 4,167.87
12,968.57 10,854.01

Ratio

0.43

0.38

% Change from previous year

12%

*Average eguity represents the average of opening and closing total equity.

c) Inventory Turnover Ratio = Cost of goods sold divided by average inventory

Particulars

As at 31 March

As at 31 March

2025 2024
Caost of goods sold” 32,211.67 38,924 99
Average Invenlory 3,035.36 3.621.13
Ratio (in times) 10.61 10.75

% Change from previous year

A%

* Cost of goods sold comprises Cost of Materials Consumed, Purchases of Stock in Trade and Changes in inventories of finished goods,

semi finished goods and Stock in trade

d) Trade Receivables turnover ratio = Credit Sales divided by average trade receivables

Particulars

As at 31 March

As at 31 March

% Change from previous year

2025 2024
Credit sales® 48,904.30 24,676.12
Average Trade Receivables# 6,234.97 5.614.72
Ratio (in times) 7.84 9.74
=18%)

* Credit sales includes sale of products, services and scrap sales.

# Trade receivables is included gross of ECL and net of customer advances. Average Trade receivables represents the average of

apening and clasing trade receivables.

e) Trade payables turnover ratio = Credit purchases divided by average trade payables

Particulars

As at 31 March

As at 31 March

% Change from previous yvear

2025 2024
Credit purchases® 31,664.15 38,280.34
Average Trade Payables# 9,070.32 9.336.91
Ratio (in times) 3.49 4.10
=15%

*Credit purchases includes purchase of stock-in-trade, raw materiafs and packing materials

# Average Trade payable included payables for purchases and vendor bill financing. Average Trade payable represents the average of

opening and closing trade payables.
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f) Net Capital Turnover Ratio = Sales divided by Net Working capital

Particulars As at 31 March As at 31 March
12025 2024

Net Sales (A) 48,904.30 54 676.12
Current Assets (B) 13,271.24 11.835.63
Current Liabilities (C) 11,492.95 11,029.33
Net Working Capital (D =B-C) 1,778.29 806.30
Ratio {in times) (E= A/D ) 27.50 67.81
% Change from previous year -59%

Reason for change more than 25%:
For the year ended 31 March 2025, change is mainly on account of decrease in revenue and increase in trade receivables.

_g) Net profit ratio = Net profit after tax divided by Sales

Particulars As at 31 March As at 31 March
2025 2024

Profit for the year 553143 4,167.87

Sales ) 48,904.30 54 676.%2

Ratio 11%| 8%

% Change from previous year 48%

Reason for change more than 25%:
For the year ended 31 March 2025, change is mainly on account of improved profitability.

h) Return on Capital employed (pre -tax) = Earnings before interest and taxes (EBIT) divided by Capital Employed
Particulars As at 31 March As at 31 March
2025 2024
Prafit hefore Tax (A) 7,328.16 5,531.05
Finance Cost (B) 202.66 251.63
Other income {C) 410.15 697.76
Operating EBIT (D ) = (A+B-C) 712067 5,084.92
Tangible Net Worth * (E) 12,343 83 11,039.76
Tolal Borrowings ** (F ) 196.92 150.96
Deferred Tax Liabiiity (G) 1.05 10.09
Capital Employed (H) = (E+F+G) 12.541.80 11.200.81
Ratio (in %) 57% 45%
% Change from previous year 25%

* Tangible nel worth = Total equity- Intangible asseis- Deferred Tax Assets- Capital Redemption Reserve- Capital Reserve on Business
Combination under Commen Control-Capital Reseve

** Total Borrowings includes Current and Non Current Barrowings and Lease Liabilities

<P



Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited)

CIN No. : U29308BTN2018FTC126510
Notes to Consolidated Financial Statements for the year ended 31 March 2025
{All amounts in INR Millions, unless otherwise stated)

i) Debt Equity ratio = Total debts divided by Total Equity

Particulars As at 31 March As at 31 March
2025 2024

Total Debt” 196.92 150.96

Total Equity 16,123.67 9 813.47

Ratio 0.04 0.02

% Ghange from previous year -21%

* Total Debt includes Current and Non Current Borrowings and Lease Liabilities

j) Debt service coverage ratio= Earnings available for debt services divided by total interest and principal repayments.

Particulars As at 31 March As at 31 March

2025 2024

Profit for the period/year (A) 5,531.43 4,167.87
Add: Non cash operating expenses and finance cost

Depreciation and Amortisation cost (B) 1,031.72 1,035.93
Finance cost (C) 202.66 251.63
Total Nan-cash cperating expenses and finance cost (Pre tax) (D= B+C) 1,234 38 1,287.56
Total Non-cash operating expenses and finance cost (Post tax) (E = D (1-Tax rate)) 923,69 963.48
Earnings available for debt services (F = A+E) 6.455.12 5.131.35
Debt service

Lease Repayment (G) 62.24 45.88
Principal repayments & interest therson (H) 169.42 371.66
Total Interest and principal repayments (1 = G+H) 231.66 418.54
Ratio {In times) (J =F/ 1} 27.86 12.26
% Change from previous year 127%

Reason for change more than 25%:

Faor the year ended 31 March 2025, the change is mainly on account of increase in profit for the year.
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40 Business Combinations

1. Prior to the share swap arangament, Tenneco Automotive India Private Limited ("TAIPL") was awning DRIV business segmert through ils whally owned subsidiary
2. Motocare India Private Limited ("Motocare” or "MIPL™) and the sharehalding in Motocars was fransiemed on 24 March 2025 ("Motocare Transfer”) befors the
share swap got effected to Faderal-Mogul Motorpans india Limitad. a feltew subsidiary, as DRIV business sagmert was not meart to ba part of tha reorganisation for
the proposed IPC. On 24 March 2025, TAIPL has transferred its entire shareholding of 20,664,039 equity shares in Motocare (erstwhile subsidiary of TAIPL) to
Federal-Mogul Motorparts (ndia Uimited, for a considoration of Rs. 8,293.51 milions, The prafit an sale of investment ie, the differsnce batween consideration
received and the carrying value of investment, e, Rs. 2,559 million amountirg 2 Rs. 5,734.51 milions has peen recognised In Exceptional tem as "Gain on sale of
Investmant” in standalcne books of TAIPL.

2. Subsequeniy, on 26 March 2025, the Company {'the Transferes Company”), directly acquired the shareholding in the businesses of entities namely Faderal-Mogul

lgnition Products India Limited, Federal Mogul Seaiings India Limited, Fedasal Mogul Bearings India Limiled & Tennaco Autcmetive India Private Limited {fagether
roferred as "Transferor Companies”) which wera ultimately controlied by the same parties who control it, both before and after the business combination. The
consideration to be paid was determined based on a share-swap ratio. As per the share swap rabio approved by the Board inits mesting held an 26 March 2025,
Transferee Company has ssued 159,515,480 Equity Shares of Rs 10 each ("New Equily Shares”) to Sharaholders of Transferer Companies. The Company had
acquired the entire sharehelding of TAIPL thrdugh a share swap amangement as staled above; howsver the investment in MIPL was not acquired by the Company as
part of this share swap arangement. On sale of the investment, the total consideration receivable formed part of the net assets acquired of TAIPL ard honce the
difterence between the total consideration receivable and actual value of investment, aggregating to Bs. 4,914.47 Million (ret of laxes) is recognized in ‘Capital
Reszerve on Business Combinalion urder Common Control' in the Restated Consolidated Financial Information of the Group.

Pursuart to the requirements of Appendix © of the Ind AS 103, business combinations under common contral are accaunted for Lsing the poaling of interast metnod.
Caonsaquently, the finarcial statement of the Group, includes the financial information of the businesses ransferred by the Acguires Companies 1o the Acguirer
Company and has boen restated rem the earliest percd oresented in the consolidated financial statement of the Groug.

The details of the business combination, the carrying value of the assets, lebilities and reserves acquired and harmonized as per the revised accounting palicies, and
the resultant capital reserve are given below.
ldertifiable #ssels acquined and lablities assumed and capital reserve arising on business combination 25 at April 01, 2022

|Particulars Federal-Mogul Ignition Fedoral Mogul Federal Mogul Tenneco Automotive
Productsindia Limited Sealings India Bearings India Imdia Private Limited
Limitod Limitod
ASSETS
MNon-currant assets
Property, clant and aquipment 33963 235.97 39038 2,428.94
Capital work in progress 27.53 a.82 10.2% H3.35
Right-cf-use assets 9.59 275 183.28
Intangible assels 253 2.22 1.71 1.20
Intangible assels under development
Financial assats
L Loans - - - 1.89
it. Qtner financial assets B.95 .52 5.66 2 577 86
Deferred tax assets (net) - - - 29.37
Income tax asseis (net) - 2563 597 36,69 4T 86
Qther ron-current assets 13.45 14 66 - 30036
Total non-current assals 427.62 2T1.26 447.48 5.384.11
Currant assats
Inventcrias 353.79 111.45 415,38 770.32
Financial assats
i Investmants - - - 746
il. Trade receivables 32318 177.43 25388 232099
ii. Cash and cash equivalents 203.07 1810 57.97 556.66
. Bank balarces other than (i) above 1.50 - - 0.50
v, Loans - - - .00
wi. Other financial assots 3.92 - 254 269
Other current assets 10.13 29,29 27.80 66.28
Total current assets B895.57 33724 757.55 373N
Total assats 1,323 19 G0B.50 1,205.04 9,118.32

Sf




Fadaral Mogul

Tennece Automaotive

Particulars Fedaral-Mogul Ignition Fedaral Mogul
Products Indiz Limited Sealings India Bearings India India Private Limited
Limited Limited

EQUITY AND LIABILITIES
Other Equity 47283 o488 590,97 534413
Total aquity 4T283 94.88 599.97 534413
LIABILITIES
Non-currant liabilities
Financial liabilities

\, Lease Liabiiities .04 - = 3060
Provisions 2816 449 13.93 2878
Deferred tax liabilittes (net) 493 - #.52 -
Other non-current liabilities - - - 81.13
Total non-current liabilities 3413 4.49 22 45 140.51
Current liabilities
Financial liabilities

|, Botrowings - 330.04 = 33883

ii, Lease liabilitles - - - 11,10

iit. Viender Bill financing - - - 381.45

iv. Trade payables
(a) total oulstanding dues of micro enterprises and smail 4118 32.95 4.79 405.12
enlerprises
(b) total outstanding dues of creditors other than micro enterprises 316.88 124,77 462.70 1.865.73
and small enterprises

v, Other financial liabifities §.39 1.249 303 12111
Other current liabilities 14.09 1157 4 58 221.70
Provisions 6.63 042 B53 2v3.02
Income tax liabilities (net) 319 - .24 13.88
Total current liabilities 388.33 500.80 494.87 1,632.68
Total oqulg- and liabilities £895.30 60017 1,117.28 9.117.32
Net assets acquired 427 82 533 87.75 1.00
Mew shares issued 144,79 39.92 13590 1.574.54
Cancellation of existing shara capital 42783 533 87,75 100
Capital reserve 283.11 (31.59) {48.15) {1,673.54)

Mote: The Group has acguired all assets of TAIPL sxcep! for the investment in equily shares of MIPL which has been dispesed off prior to acquistion of TAIPL,

<X




Tenneco Clean Air indla Limited (Formerly known as Tenneco Clean Alr india Private Limited)
CIN No, : UZB30BTNZO1BFTC 126510

Notes to Consolidated Financlal Statements for the year ended 31 March 2025

(AN armacurnts in INF Miliians, ualess otherwlse stated)

414  Other Statutory information

i) Mo proceedings nave been initiated on or ate pending apainzt the Group for holding beaami propery under the Benami Transactions (Frohibition) Act, 1988 {25 of 1988} and Rules made [Mersunder

iih The Group nas no ransactions/balances with cormpanies struck off under secdon 248 of the Companies Act, 2013 cxcapt as disclosad below:

Name of Struck off Nature of Balance Baance Balance outstanding Balance Relatisnship
Company transactions with | cutstanding as on |outstanding as or| as on March 31, 2025 | sutstanding as or
struck off March 31, 2025 | March 31, 2024 {In Milllion} March 31, 2024 {in
Campany [Amaunt in INR) | {Amount in INR) Million}
Acizal Foodline Payable ZT.450 - 0.03 = |“endor
PPrivale Limited

iii} Trere are no charges or satistaclion which ara yet to be registerad with the Regstar of Companies beyond Ihe statutony penod,
iv) The Group bas rol traded o Tvesiea in Crynta cusrency of Vinual Currency duting he financial year,
¥} The Group have not acvanced or 'naned or invesied funds 1o any other person(s) or entitiss), ineluding fereign snbties (nlermediaries) wih the understandng that the |ntermediary shal:

() directly af indirectly lend or rvestin ather persons or enlifies ‘dentified in ary manner whatsoewer by or on oehal of e Group (Ulinase Beneficarnies) or
[y proviche any guararhes, securty or the like to or on behalf of the Wilimate Beneficanias

vil T Group have not recefved sny funa from any persanis) of entity(ies), intuding fareign entiies {Funaing Parly) with Ihe understanding (whether sscorded in writing or otherwise) that the Group shaa:
1] directly or indirectly lend ar invest in cther persons o entilies iden|Fied in any mannar whalsosvar by or on banall of the Funding Party (Ulimale Beneficaries | or
(b provide any guaraniee, securty or the Fke or behalf of the Liimate Benefic arics,

vily The Group dees ot have any such transaction which is not recorded in the pocks of accoun|s that has been surenderad or disclosed as income during the year in the 13x aSSa5SMEnts Unasr the Inceme Tax
At 1561 (such a5, search or survey or any alher relevant provisions of the Income Tax At 1967

wiii) The Group nave net been dedsied willful defautter by any bank or financial (nstitubon er govemment or any gevemnmen| aulrarty,

i} The Group has nel entered into any scheme aof amangement in lerms of sections 230 to 237 of the Compznias Act, 2013, which has an accounting impact an cumant financial yaar,

x} The Group has been sanctioned a warking capital limit n excess of Rs 50 milicn by bank on the basis of secunty of cunert assets during the year. The Group has net ublised te saig amodnt, Suisuant Lo the
lerms of the sanclion lelter. the Group 15 not required 1o fle ary quanedy returm or statement with such banks or financial nstifutions §1 the fime the said limit rem ains wouilised.

A As per the MOA netification dated August 05, 2022, the Cenlral Government nas notified the Companies (Aecounts) Fourth Amerdmert Rues. 2022 As per the smended wles, e Companiss sre requied ‘o
Malntain back-up on gaily basis of such books of account and olher ielévant baoes and papers maintzined in electronic moge hat should be accessitble in india ot all the Gme, The Company doas nat mantain
backup on Indian Sereers al presenl.

The Group cid net have any long term contracls 'nchuding derivative contracts Tor which thers we s any matenal foreseeadly lossss,

418 Title deeds of immovable propenies sie he'd it name of the Group except:
Factary Guildings and otter buldings Iransferres 1o the Group 35 part of demerger. which aie in the process of being registared in the name of the Groug.

Ralevant lina item in|  Deacription af Gross carrying | Title deeds held Whether title deed  |Property held since|Reason for not being held

the Balance sheet | item of propery value in the name of | holder is a promoter, wnich date in the name of the Graup
director or relative of
pramaleridlrector or
employes of
promateridirector _‘

Leasehold land Land HR.B2 |Tanneco Exhaust |MNo - 2018{There was a name change|
India Private from Tenneco Exhaust Indial
Lirmited Pvt Lid to  Tenneco

Automolive India Pvt Ltd and
from Tenneco Automoative to
[ Tenneco Clean Alr India P
Lid. Hence, the property is
in the name of the earfiest
[company.
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Tenneco Clean Air India Limited (Formerly known as Tennece Clean Air indla Privale Limited)
Corporate dentification Mo. : U29308TMN201BFTC126510
Motes to Consolidated Financlal Statemants for the year ended 31 March 2025

{AN amrounts in INR Millions, unfess otherwise stated)

43 Tre Code on Social Security, 2020 {Code') refating lo employes benefils during emplayment and past- employment berefits received Presidential assent in Sepiember 2020, The Code has
been published in the Gazetle of Inga, However, e date on which the Code will come inte effect has nat been netified, The Group will assess the impact of the Code when it comes inlo
efiect and will record any relaled impact sfter the Code becomes effective.

44 Capital reduction
{2} Board of direclors of Group at ils meseting neld on 14 October 2019 neve approved the Scheme of Reduction of Capitai pursuant ta the provision of Section 66 of the Companies Act,

2013 The said scheme has been approved by sharsholder of the Group in its exlra ordinary general meeting on 16 October 2019, The reduction in share capital of the Group has been
approved by the Hon'ble National Group Law Tribunal, Chennai vide order daled 20 April 2021, Pursuant 1o the said order, the paid up share capial of the Group is reduzed from Rs. 77.77.1
milion divided into 777,713,120 equity shares of Rs. 10/- each to Rs. 3,134.1 milion divded into 313,406,120 equity shares of Re. 10/~ eacn in the previous year, The resultant suplus of Re.
4,643 Millicn iz adjusted against Capital Resarva Accourt,

{0 Board of dirsctors of Group at its meeting held on 07 June 2022 nave aporaved the Scheme of Reduction of Capital pursuant Lo the provision of Section 66 of the Companies Act, 2013
The said scheme has bean approved by sharakalder of the Group (n its extra ordinary geners meeting on 08 June 2022. The requction in share capital of the Sroup has besn aoproved by
the Hon'ble Natiorsl Group Law Tribunal, Chenral wde order dated 23 Novemier 2023, Pursuant Lo the said order, the paid up share capital of the Group is reduced from Rs. 3,1 341 million
divided into 313,406,120 equily shares of Rs, 10V sach 1o Rs, 2,140.9 milicn divided into 214,088 829 equity snares of Rs. 10/ each in lhe previous year. Mhe 99,317,251 equity shares have
heen reduced al a premium of Rs. 2 per share. The total outlay of Rs. 1,191.8 milian is adjusted aganzt Capital Reserve Account of Rs. 342.2 milllon and Rs. B49.6 millian is returned to

sharshalders,

45 Group had applied for unilalers APA appication for a period of 5 years (F ¥.2023-24 1o 2027-28) and for 3 roliback years (7Y 2020-21 1o 2022-23] regard ng payment of royaity (Techralogy
and Trademark) and payment of managemnent suppen charges. Group s making payment 2t the spacified rate a8 per the agreement durng the year. However, the Group is in the process to
withdraw the APA apphcation.

46 The sccounting seftware used for maintzining its books of account of the Group for the year ended 31 March 2025 and 31 March 2024 has a feature of recording audit tail (edil log) faciily
and tha same has been operated lhroughout the year, excepl that, the audil irail feature was not enabled at the database level for Ihe accounling scftwara to log any direct data changes. The
management has not come zcross any instance of the auwdil trall feature being 1ampered with in respect of the accounting scfware for the period for which the audit tras| feature was operating

and the audit trail was preserved as per the slalulory requirement for record refenticn,

47 Dividend paid during the year;

Name Year Rs. (In Million) Per Equity share
Tannero Clean Alr India Limited (Formerly known as Tennece Clean Alr India Private Limiled) 2025 2,404.43 5.96
a0za 2,606.00 1247
2023 1,558.50 497
Tenneco Automative India Private Limited 2025 114541 11,484,710
2024 2,653.20 26,532.00
2023 1,248,850 12,458.00
Federal-Megul lgniticn Products Inda Lemited g 2025 538.57 1259
2024 332.00 are3

Federal Mogul Beanngs 1ndia Lmited

4B As at 31 March 2025, the Group has an outstancing payable for import of goods ang services far a perod exceeding s month frem date of shipment amounting ta Rs.30.18 Milian
{subsaquently paid Rs.* B4 milicn) (31 March 2024: Rz, 43.22 million) whicn excesds the permissinle ime frame stipu'aled by Reserve Bark of India {RBI') Maslor Directicn No.17/2018-17,
moort of Goods and serices issued by the RBI dzles 01 Janusry 2016 (amended from time Lo ime).
As al 31 March 2025, the Group has an outstanding receivaole for export of goods and services for a perod excesding nine manth from the date of hipmert of geods or 1he date of invoice,
whichever ‘s later amaunting to Rs 38 88 milion {subsequently recaived Nil) {31 March 2024: Rs. 65 67 million} which exceeds the permissible ime frame stipulated by Reserve Bank af Indis
{'RBI' Masier Circular Mo, 10/2011-12, Export of Goods and Scrvices [ssued by the RBI dated 07 July 2017 (ameandead fram lime lo ime).
As per the assassment perdormed by the Group, the consequential impact of this matter, including the lizvility for peral charges, if any, on the financial statements is presently ot expected o
be maleriai and therefore o provision made in financial statements

49 Managemeni Motes.

(i) The management of Feceral-Mogul Igrition Products Indiz Limited {FMIPL) could not convene Anrual Ganeral Meating of the shareholders wilhin slipulated Line perod resulling in non-
compliances with applicable provie'ons (such as section 92, 96 and 137} of the Companies Act 2013, On 17 June 2025, the Company filed the compounding appication under section 241 of
the Comparies Act, 2043 before the Registrar of Comparnies. The potertial impact (including penalties or clher regulatery consequences, if any) arsing from said non-camgliance and
consequential non-comoliances is curenty not fully sscerainable, &s the campaunding proceedings are yel 1o be conciuted by the authorities. The Company has recugnized provision
towards potential penal charges or an estimated basis in the consofidated firancial statements for Lhe yoar ended 31 March 2025. (31 Marcn 2024 Rs. 2,15 million).
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Tenneco Clean Air India Limited (Formerly known as Tennece Clean Air India Private Limited)
Corporate ldentification No. : U29308TN2018FTC126510
Hotes to Gonsolidated Financial Statemants for the year endad 31 March 2025

(Al amourts in INR Millions, uniass otherwise stated]

Tenreco Adtomative Indis Private Limited (TAIPL) recsived cerain whistleblawer complainls during (he year and subsequent lo yesr end, alleging certain financial iregulanities. Based on the
available information and facts, nciuding prefminary assessment, management of TAIPL has not identified any manters that would require agjustmerts o the smounis reported in its
slandzlone financial statements. Further, managament ot TAIPL has ergaged an independent third -party forersic spegialist to investigate a wnistleblower complaint received during the year
As of tha reporing date, the investigation iz crgoirg, and management of TAIPL is confident that this mater is nat expecled to have any matera impact on ils slandzlone financial
statemants, Consaguendy, no adjustment is required 1o be made to the standslore fnancial statements for the year ended 31 March 2025 Managemen! of TAIPL wil take approoriate
actions based an the findings of e fnal investgation.

The Board of Direclers of FMIPL engaged an independent firm to assist tham for fvestigating the alisgations (other than frivolous allegatiors from an anommous source) involving
miscorduct of certair employees. Basis the investigation and Board's svalustion on all such matiers, the management of FMIPL has determined the impact of Rs, 0./6 million which is
insignificant and has bean recognized in the beoks of account. The management of FMIPL had taken appropriate action involving termingtion of an employee and & vendor irvolved in such
matter. The Beard concluded that ne further adjustment required in the finaneal statements as at and for fhe year ended 31 March 2024 in respect of 2ll these mallers,

FMIPL did not have an appropriate Ermity Leval Control with reference 1o finencial statements for imely communication of whistie-blower complaints, received by Tenneco LLE pursuant 1o the
palicy implemented by Tennece LLC alang with autcome of invastigations completed, ko the Board of Directors, which could lead o sk of urdetacted ‘raud and consequential ‘'mplications on
financial statemants, nat implemanting remedial action in timely manner 1o prevent futher ccourrences. defay in preparation of financial statements and conseguental ror-compliance with
regulatory requirsments

The management of Federal-Mogul Ignition Products India Limited (FMIPL) noted significant difference of Rs. 4003 million batween physical inventary counting conductsd in December 2023
and perpeiual inveniory records of FMIPL. The management was unable to provide adequate quaniification for the reasons dentified for discreparcy, and FMIPL has charged the entire
arncunt to he statement of profit and loss urder "Cost of Materials Consumed.” during the year ended 31 March 2024, Tne Board of Directors of FMIPL, engaged an independent firm 1o
invesligale tha reasons for such signifieant difference and concluded that, there has ral been ary indcation of wieng-deings by employees of the FMIPL. The Buard of Directors concluded
that &' ideniifiedrequired adjustmen:s have been recorded in the financial statermenls and na further adjustments are required as at 31 March 2024 n respect of lhese matters. Further,
FMIPL did not have appropriate internal controls for maintenance of records evidencing (he recording of cansumplion of materizls which could resull in potential misstatemerts in Cost of raw
matenals censumed and the inventery. The Board of Directors have already appioved the aporopnate remedial sction plan in respect of these control ceficiercies,

The Board of Direclors noled thal in comaliance with the reauirements of Secton 143(12) of tha Companias Act. 2013 read with Rule *3{1)(s) of the Companies (Audit and Avdiicrs) Hales,
2014 {25 amerded), the stalutory aumlors had reparted 1is matter 1o the Cantral Governmant ar January 5. 2025, a2 ihe unexplained discreparcy may indicate a potential fraud. However,
the subseguent physical inventory count and roll-forward procedures for inventory balance as at 31 March 2024 were found 1o be approonate

FMIPL has filed fax audil report for the year 2023-24 based on Maragement sccounts, as the Statutory Audit of FMIPL for Fy 2023-24 under Companies Act, 2013 was yel 16 be fnalized tis
the due date of tax audit i,e. 30 November 2024, thereforn, for the purpese of dling of Tax Audit Report {TAR) under section 44AB of Income Tax Act, 1981, Form 3CA coule not be fiied as
Ihe same can be filed sniy f statulary audit of FMIPL has been completed, Howsaver FMIPL has fled tax audit report for By 2023-34 glong with Form 3CB slorg with the management
account and requited disclosure was also given in for 358 filed on tax portal

During the year ended 31 Marcn 2024, siter ascertainment of applicability, Federa Mogul Sealngs India Limited (FMSIL) could not comply with the provisions of Section 148 as only one
Independent Director was appointed in the Board Mesting held on 31 January 2024 and under Secton 177 of the Companies Act, 2072 read with Companies (Apocintment and Qusalification
of Directarz) Rules, 2014 the Audit Committee could not be constituled.

This resuted in FMSIL not having an Audit Commiliee constiiuled durng the year from 1 April 2022 to 31 March 2024 m sccordance with the provisions of the Companes Act, 2013,
However, FMSIL appointed the remaining independent director and constituted the Audic Cammittes in the Board Maebng el on 18 June 2024

The monetasy penalty. if any, is not expected io be material in ralation to the above.

Subsequent o vear ended 31 March 2023, bul before the agoption of financial statemesnts for 7Y 2022-2023, the management of Tenneco Automotive India Private Limited (TAIFL) had
ideniified ihai an employes was manipulating existing contrals around vendor payments traudulently to msapprooriale funds on multiple cocason dunng current years and preceding yasrs by
making pAyments to other sccounts irstesd of concamed venoor accounts. TAIPL has appenied extemal agencies for fact-basen invastigation, forensic data ardlysis, analysis! reporting on
definad aspects of user aclivity elc. Based on the TAIPL managemant's intemal assessment and repors received from external agencies, the financial impact of this fraud is estimated o be
Rs.194 million. TAIPL has taken discpinary prococding againsl the concemed empioyee and nas implemented additicnal supernscry and menitering controls around wendor payment
procoss dunrg the year.

Rounding off

Ameunts mentioned as 07 in the financiat stalements denote amounts roundee off being less than INR Ten thousand.

Previous Year Figures
Pravious Year Figures have been regrouped / reclassifiad wherever recessary.
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