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NOTICE

Motice is hereby given that the 7" (Seventh) Annual General Meeting ("AGM") of the members of
Tenneco Clean Air India Limited ("Company”) will be held on Saturday, September 27, 2025, at 09:30
AM (IST) at shorter notice through Video Conference/Other Audio Video Means (VC/OAVM) for which
purposes the corporate office of the Company shall be deemed as the venue of the meeting to transact
the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone financial statements of the Company for the
financial year ended March 31, 2025, and the Reports of the Board of Directors and Statutory Auditors
thereon.

2. To receive, consider and adopt the audited restated consolidated financial statements of the
Company for the financial year ended March 31, 2025, and the Report of the Statutory Auditors
thereon.

3. To appoint a director in place of Mr. Arvind Chandrasekharan (DIN: 08721916) who retires by rotation
and being eligible, offer himself for re-appointment

4. To appoint a director in place of Mr. Manavendra Singh Sial (DIN:11095791) who retires by rotation
and being eligible, seeks re-appointment

By the order of the Board
For Tenneco Clean Air India Limited

Sd/

Roopali Singh

Company Secretary & Compliance Officer
M. No. 15006

Date: September 6, 2025
Place: Gurugram

Registered Officer: RNSZ2, Nissan Supplier Park, SIPCOT Industrial Park Oragadam Industrial Corridor, Sriperurnbudur,
Taluk, Kancheepuram, Koncheepuram, Tamil Nodu, India, 602105
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NOTES:

. The Ministry of Corporate Affairs ("MCA") vide its General Circular no. 20/2020, 02/2022,
10/2022, 09/2023, 09/2024 dated May 05, 2020, May 05, 2022, December 28, 2022 and

September 25, 2023, September 19, 2024 respectively (collectively referred to as "MCA
Circulars”), has allowed the Companies whose AGMs are due in the year 2025, to conduct their
AGMs through VC/OAVM without physical presence of the members at a common venue on or
before September 30, 2025. In compliance with the provisions of the Companies Act, 2013
(“Act”) and MCA Circulars, the 7" AGM of the Company shall be held through VC/OAVM at
shorter notice. The deemed venue for the 7" AGM shall be the Corporate Office of the Company.

. The facility for joining the AGM through VC /OAVM will be opened 15 minutes before the
scheduled start time of the AGM and shall remain available after scheduled time

. A brief profile of the directors seeking reappointment is annexed hereto.

. The attendance of the members attending the AGM through VC will be counted for the purpose
of ascertaining the quorum under Section 103 of the Companies Act, 2013.

In terms of the MCA Circulars since the physical attendance of members has been dispensed
with, there is no requirement of appointment of proxies. Accordingly, the facility for appointment
of proxies by members under section 105 of the Act will not be available for the 7" AGM and
hence proxy form, attendance slip, and route map are not annexed to this Notice.

. Corporate members intending to send their authorized representatives to attend the meeting
pursuant to Section 113 of the Act, are requested to send to the Company a certified scanned
copy of the board resolution authorizing their representatives to attend and vote on their behalf
at the meeting.

. All the relevant documents referred to in this AGM Notice, Register of Directors and Key
Managerial Personnel and their shareholding maintained under Section 170 and Register of
Contracts or Arrangements in which Directors are interested maintained under Section 189 of
the Act, Charter documents and other documents are open for inspection at the Reqgistered Office
of the Company on all working days (Monday to Friday) up to the date of AGM. The aforesaid
documents may also be made available for inspection by members virtually upon the receipt of
request from the members from their registered e-mail address.

. The Notice of the AGM along with Annual Report for the financial 2024-25 will be sent to those
members/ beneficial owners whose name appear in the Register of Members received from the
Depositories as on August 29, 2025.

. The Notice of the AGM and the Annual Report for financial year 2024-25 may be accessed from
the company's website at www.tennecoindia.com

Registered Officer: RNS5Z2, Nissan Supplier Park, SIPCOT Industrial Park Oragodam Industrial Corridor, Sriperurmnbudur,
Toluk, Kancheepuram, Koncheepuram, Tamil Nodu, India, 602105
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Instructions for attending the AGM through VC/OAVM are as under:

Members will be provided with a facility to attend the AGM through VC/OAVM via Microsoft
Teams.

The link for VC/OAVM is mentioned in the Notice and will also be shared by the Company via e-
mail.

Members may be allowed to open the camera and are encouraged to join the meeting through
laptops for better experience. While all efforts would be made to make the VC/OAVM meeting
smooth, participants connecting through mobile devices, tablets, laptops, etc. may, at times,
experience audio/video loss due to fluctuation in their respective networks. Use of a stable Wi-
Fi or LAN connection is recommended to mitigate the technical glitches.

For any technical assistance w.r.t joining the meeting through VC/OAVM, please contact at +91
17957947088 or write at Tennecoindiainfo@ienneco.com

Registered Officer: RNS5Z2, Nissan Supplier Park, SIPCOT Industrial Park Oragodam Industrial Corridor, Sriperurmnbudur,
Toluk, Kancheepuram, Koncheepuram, Tamil Nodu, India, 602105
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BRIEF PROFILE OF MR. ARVIND CHANDRASEKHARAN

(PURSUANT TO SECRETARIAL STANDARD-2)

Name of Director

Mr. Arvind Chandrasekharan (DIN 08721916)

Age

55 Years

Date of First Appointment

5% May 2025

Expertise in specific
functional areas

With over 21 years of experience in the automotive sector,
Mr. Chandrasekharan brings invaluable expertise to his
role. He has held roles with Delphi Corporation (now part
of Phinia) in the powertrain, energy and exhaust divisions,
Faurecia Exhaust Systems, WABCO Europe BVBA-
=PRL, Minda Corporation Limited, Ashirvad Pipes Private
Limited (Aliaxis Group), Ameya Steel Process Private
Lirmited.

Terms and conditions of
appointment/ re-
appointment

Mr. Chandrasekharan has been Whole-time Director on
the Board and the CEO of the Company and is liable to
retire by rotation

Details of remuneration
sought to be paid

As per terms and conditions approved by the
Shareholders at their meeting held on 15 May 2025.

Details of remuneration last
drawn

Mil

Shareholding in the
Company

Ml

Relationship with other
Directors, Manager and
other Key Managerial
Personnel of the company

None

Number of Meetings of the
Board attended during the
year

NA

Qualifications

Mr. Chandrasekharan holds a bachelors degree of
engineering (chemical plant engineering) from the
University of Bombay, Mumbai, Maharashtra and a
master's degree of science in the field of industrial
engineering and management from Oklahoma State
University, Oklahoma, USA. Further, he has completed
Master of Business Administration from the University of
Michigan, Michigan, USA and also holds a diploma in

Registered Officer: RNS5SZ2, Nissan Supplier Park, SIPCOT Industrial Park Oragodom Industrial Corridor, Sriperurmbudur,
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quality systems and management from the MNarsee
Monjee Institute of Management Studies, Mumbai,
Maharashtra in association with National Centre for
Quality Management.

Committee position held in
the Company

Stakeholders' Relationship Committee

other Companies

Directorships held in other Mil
companies (excluding

foreign companies)

Committee position held in Mil

BRIEF PROFILE OF MR. MANAVENDRA SINGH SIAL
(PURSUANT TO SECRETARIAL STANDARD-2)

Name of Director

Mr. Manavendra Singh Sial (DIN 11095791)

Age 49 Years
Date of Birth 26" July 1976
Original Date of 15" May 2025
Appointment

Expertise in specific
functional areas

Mr. Sial has over 25 years of experience and has been
associated with several organizations in different
periods of time and has experience across finance and
publicly traded companies. Such organizations include,
Fluence Energy, Inc. (where he was associated as the
senior vice president and chief financial officer),
SunPower Corporation (where he was associated as the
executive vice president and chief financial officer),
SunEdison, Inc. (where he was associated as the senior
vice president finance), Vectra Co. (where he was
associated as the executive vice president and chief
financial officer), GE Energy Parts, GE Power Systems,
GE International, Inc., and Arthur Anderson and
Associates.

Terms and conditions of
appointment/ re-
appointment

Mr. Sial is a non-executive director of the Company and
is liable to retire by rotation.

Details of remuneration Nil
sought to be paid
Details of remuneration last Nil
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drawn

Shareholding in the Ml
Company

Relationship with other None

Directors, Manager and
other Key Managerial
Personnel of the company

Number of Meetings of the NA

Board attended during the

year

Qualifications Mr. Sial holds a bachelor's degree of commerce (honours

course) from the 5Sri Ram College of Commerce,
University of Delhi, New Delhi, and he is qualified
chartered account. He also has a master's degree of
business administration from the Fuqua School of
Business, Duke University, Durham, USA.

Committee position held in Audit Committee

the Company Nomination and Remuneration Committee
Directorships held in other Nil

companies (excluding

foreign companies)

Committee position held in MNA

other Companies
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TENNECO
ABOUT TENNECO

At Tenneco, our purpose is clear: to be the most trusted partner and the world’s leading manufacturer
and distributor in the transportation industry. Cur purpose is the driving force behind everything we do,
and the way we execute toward that purpose is The Tenneco Way — our culture,

The Tenneco Way defines how we operate: with relentless drive, a focus on execution, and a strong
commitment to safety and sustainability. It's what sets us apart today, and what drives our long-term
sSucCCcess tomorrow.

DRIVEN BY OUR CORE VALUES

Our Core Values drive us—these aren't just words. They push how we think, how we work, and how we
lead together.

Radical candor

We must engage in productive debate and create constructive tension. Be open and brutally
honest, with positive intent. Truth is harmony

Simplify

We must reject bureaucracy, minimize layers, and eliminate silos. Be clear, break down barriers,
put together a plan, and focus on execution

i ‘ Organizational velocity

- We must build a global team and an organizational structure that facilitates fast decision
making, speed of execution matters

Tenacious execution

'ED We must drive an accountability and ownership mindset that is the bedrock of our culture, and
the foundation for all we do

[ #
@* . '33 We must win the trust and confidence of our employees and customers



TENNECO
WE ARE GLOBAL

Tenneco Group is a leading global designer, manufacturer, and marketer of automotive products for
original equipment and aftermarket customers. Through its four groups—DRiV, Performance Solutions,
Clean Air, and Powertrain—it delivers technology solutions that advance global mobility across light
vehicles, commercial trucks, off-highway and industrial equipment, motorsport, and the aftermarket.

TENNECO INDIA

Tenneco Clean Air India Limited is part of the Tenneco Group, a US-headquartered, global Tier 1
automotive component supplier. We manufacture and supply critical, highly engineered, and technology-
intensive clean air, powertrain, and suspension solutions tailored to the needs of Indian OEMs and the
export market.

Qur customer base includes OEMs across a range of sectors, including passenger vehicles, commercial
vehicles (such as commercial trucks and off-highway vehicles), and industrial applications. The latter
category includes generator sets, small commercial vehicles with a gross vehicle weight of less than 3.5
tons, as well as two-wheelers and three-wheelers.
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OUR PRESENCE IN INDIA

TENNECO

With 12 strategically located manufacturing plants and two advanced R&D technology centers across
seven states and one Union Territory, our facilities are positioned within key automotive OEM hubs across
India. This strategic footprint enables us to efficiently serve major automotive markets nationwide while

optimizing freight and
logistics costs.

By maintaining a localized supply chain aligned with global procurement standards, we are able to reduce
lead times, control costs, and consistently deliver high-guality products to our clients.,

Aiming to establish India as a central hub for exports

3 Mn |2 Mn 51 Mn | 43 Mn 21 Min —
Codd Ends | Hot Ends Epark Plugs | Beanrgs Struty & Shock Absorbers
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TENNECO
KEY BUSINESS SEGMENTS

Clean Air & Powertrain Solutions

Within the Clean Air & Powertrain Division, we are focused on developing products for ICE wvehicles,
including mild hybrid and plug-in hybrid, addressing tight packaging space constraints and optimizing
products to be compliant with Corporate Average Fuel Economy ("CAFE™) norms set by OEMs.

Clean Air and Powertrain Solutions (FY25 VAR'": ~INR23bn)

Hot End / DOC & SDPF system Cold End / Mufflers and resonators

® ©

Heat shield Main bearing Spark plug and Ignition coil

Advanced Ride Technologies

Our Advanced Ride Technologies products are engineered to deliver superior ride quality and
performance, aligning with premiumization and EV trends to generate higher CPV and enhance our
market position.

Advanced Ride Technologies (FY25 VAR': ~INR21bn)

Shock absorbers & strut Shock absorbers & Shock absorbers Shock absorbers &
assembly strut assembly-semi active & strut assembly- passive strut assembly- CV




TENNECO
MARKET POSITION

Qur customer base spans OEMs of passenger vehicles, commercial and off-highway vehicles, industrial
equipment, small commercial vehicles, and two-wheelers and three-wheelers.

We are the largest supplier of Clean Air Solutions to Indian commercial truck OEMS with 60% market
share, and are among the top 2 suppliers of Clean Air Solutions to Indian off-highway OEMs with a 42%

market share.

We're also the largest supplier of shock absorbers and struts to Indian passenger vehicle OEMs with a
48% market share.

Passenger vehicles

Leader & Top 2
with 48%, 45%
market shara® in Shock

ab ers and Struts

Commercial Trucks

Leader & Top 2
with 60%, 44%

market share® in Clean Air
Solutions and Engine
Bearnngs, respectively

Top 2
with 42%

market share!
in Clean Air Solutions

® Passenger Vehicles
INR 44 bn m Commercial Vehicles”
FYZ25 ® Industrial / Others

Value Added
Revenue'

B Aftermarket

Other Operating Revenue

Mote: 1, Value added Revenue WAR) means revenue from operations after excluding the cost of substrates 2. Includes both Off Highway and Commercial Trucks; 3.
Excludes Tractors 4. Market Share in terms of value / revenue basis FY2024
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TENNECO CLEAN AIR INDIA LIMITED
(Formerly known as Tenneco Clean Air India Private Limited)
CIN: U29308TNZ2018FLC126510
Registered Office: RNS2, Nissan Supplier Park, SIPCOT Industrial Park, Oragadam Industrial
Corridor, Oragadam, Sriperumbudur Taluk Kancheepuram
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Tel.: +91 0124 4784 530
E-mail: tennecolndialnvestors@tenneco.com

DIRECTORS' REPORT

Dear Shareholder(s)

The Directors have pleasure in presenting the 7" (seventh) Annual Report of Tenneco Clean Air India
Limited ("Company”) together with the Audited Financial Statement of Accounts and the Auditor's
Report thereon for the financial year ending on 31 March 2025,

Financial Summary & Highlights

(INR in millions)

Particulars Standalone Consolidated

FY 2024-25 FY 2023-24 FY 2024-25 FY 2023-24
Income from  operations 22,367.55 30,566.67 48,904.30 54,676.12
(Gross Sales)
Other income 73.46 138.23 410.15 697.76
Total income 22,441.01 30704.90 49,314.45 55,373.88
Finance charges 147.22 705.72 202.66 251.63
Depreciation and 1031.72 1035.93
amortization expense 492.49 509.89
Total expenses 18,326.58 27,383.97 41,986.29 49,842.83
Net Profit before tax 4,114.43 3,320.93 7328.16 5531.05
Current tax 1,078.11 895.60 1878.16 1354.28
Less: Deferred Tax (19.69) (34.08) (91.28) (25.67)
Short/(Excess) Provision of tax
relating to earlier years (4.81) 24.37 9.85 34.57
Profit after tax 3,060.82 2,435.04 5491.89 4159.73

Standalone financial performance

The income from operations of the Company during the financial year ended 31*" March 2025 on
standalone basis was INR 22,367.55 million as against INR. 30,566.67 million during the financial
year ending 31* March 2024. The sales have reduced mainly due to substrate price reduction and
localization of substrates by customer, as these are customer directed parts, which we purchase and
include in our finished goods at cost plus handling fee basis.
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During the year under review, the Company made a net profit after tax of INR 3,060.82 million as
against the net profit after tax of INR 2,435.05 million during the financial year ending 31* March
2024,

Consolidated financial performance

During the year under review, on consolidated basis, the revenue from operations stood at INR
48,904.30 million as against INR 54,676.12 million in the previous year. The profit before tax stood
at INR 7328.16 million as against INR 5531.05 million in the previous year. The profit after tax stood
at INR 5491.89 million as against INR 4159.73 million in the previous year. The sales have reduced
mainly due to substrate price reduction and localisation of substrates by Customer, as these are
customer directed parts, which we purchase and include in our finished goods at cost plus handling
fee basis.

The consolidated financial statements have been prepared on the basis of audited financial
statements of the Company, and its subsidiaries, as approved by their respective board of directors.

Share Capital

The authorised share capital of the Company as on 31* March 2025, was INR 7,80,05,00,000. The
subscribed and paid-up share capital of the Company as on 31* March 2025 was INR 40,36,043,090
divided into 403,604,309 equity shares of INR 10/- each.

During the year under review, pursuant to the share swap transaction, the Company allotted
18,95,15,480 equity shares by way of private placement in accordance with the provisions of Section

42, 62 (1)(c) and other applicable rules of the Companies Act, 2013 ("Act").

Business Overview-State of Company affairs and future cutlook

a) Global Economy Overview

In calendar year (CY) 2024, the global economy demonstrated remarkable resilience, achieving a
growth rate of 3.3% despite a challenging environment marked by geopolitical tensions and high
inflation levels. Robust fiscal and monetary policies adopted across major economies played a critical
role in stabilizing the global economy. As a result, global inflation decreased from 6.6% in CY 2023 to

5.7% in CY 2024.

The United States economy remained robust, expanding at the rate of 2.8%, primarily supported by
strong consumer spending and a resilient labor market. In contrast, the Euro Area recorded a
subdued growth of 0.9% weighed down by economic stagnation and subdued consumption.

In Asia, growth was driven by strong performances in China and India. China posted a 5% growth rate,
supported by targeted stimulus measures, resilient exports, and continued investment in high-tech
sectors, despite facing structural challenges such as weak domestic demand and demographic
pressures. Meanwhile, India sustained its momentum as one of the world's fastest-growing
economies, recording a 6.5% growth rate in FY 2024-25.

Outicok
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The global econamy is projected to grow by 3% in CY 2025-26, supported by easing inflationary
pressures, with global inflation expected to decline to approximately 4.2%. However, the outlook
remains clouded by key risks, including escalating trade tensions, divergent and rapidly shifting policy
environments, and weakened market sentiment, which could result in tighter global financial
conditions.

In the United States, economic growth is expected to moderate from 2.8% in CY 2024-25 to 1.5% in
2025-26, reflecting the impact of interest rates and slowing consumer demand. The Euro Area is
projected to experience moderate growth, with GDP expected to range between 0.9% and 1.3% as
structural challenges and domestic demand persist.

In Asia, growth is expected to remain relatively strong. China is forecasted to grow by 4% in CY 2025-
26, driven by domestic policy support, though tempered by global trade restrictions and uncertainty
surrounding US tariff policies. India is projected to maintain its high growth trajectory, with GDP
expected to expand by .2% in FY 2025-26, supported by strong domestic consumption, infrastructure
investment, and a resilient services sector.

b) India Ecanomy Overview

India sustained its growth momentum and retained its position among the world's fastest-growing
economies, achieving a GDP growth rate of 6.5% in FY 2024-25. This robust performance was driven
by a combination of supportive monetary policies, stable domestic demand, continued infrastructure
investment, low interest rates, a narrow current account deficit, and a notable uptick in both urban
and rural consumption.

Despite facing supply-side pressures, global commaodity price volatility, and a decline in stock market
returns (from 21% to 9%), inflation remained broadly within the Reserve Bank of India’s (RBI) target
range, easing to 3.3% in FY 2024-25.

The Government of India undertook several key reforms and initiatives during FY 2024-25, including
the Production Linked Incentive (PLI) scheme, which strengthened various sectors of the economy.
The ‘Make in India’ initiative boosted manufacturing activities, while the Saptarishi priorities focused
on infrastructure development, green growth, youth empowerment, and financial inclusion. The
government also continued the gradual opening of sectors such as retail, e-commerce, defense,
railways, and insurance to foreign direct investment (FDI), further enhancing the country’s economic
prospects.

Outlook

India currently ranks among the world’s top five economies and is on track to become the third-
largest economy, with a projected GDP of USD 4 trillion. This growth is expected to be driven by rising
consumer demand, increased investment activity, and continued policy support. The Union Budget
2025-26, which introduced tax relief for salaried individuals, is likely to further boost consumption
in the coming years.

India’s growth is expected to outperform on a medium-term horizon. According to Crisil Intelligence,
GDP growth is projected to average 6.7% between FY 2025 and FY 2029, significantly higher than the
global average of 3.2% as estimated by the International Monetary Fund (IMF). '
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However, recent reciprocal tariffs imposed by the U.S. government on Indian imports pose a potential
risk to this trajectory by impacting the country’s export volumes. India is clesely monitoring
developments in the global tariff landscape and is in the process of formulating a calibrated policy
response to mitigate any adverse effects,

¢} Indian Automaotive Industry Overview

The Indian automotive industry is among the largest in the world and plays a significant role in the
nation’s economy. With strong forward and backward linkages across several key sectors, the
industry has a substantial multiplier effect and serves as a major driver of economic growth. It
accounts for approximately 7% of India’s GDP and provides direct and indirect employment to
millions.

In recent years, the industry has navigated a period of challenges. Despite a turbulent geopolitical
landscape and ongoing supply chain disruptions, automobile production has shown steady growth,
although it has yet to fully return to pre-pandemic levels.

During FY 2024-25, the industry produced a total of 31,034,174 vehicles, including Passenger
Vehicles (PVs), Commercial Vehicles (CVs), Three-Wheelers, Two-Wheelers, and Quadricycles,
compared to 28,439,036 vehicles in FY 2023-24, registering an aggregate growth of 9.1%.

In the same period, domestic sales of Passenger Vehicles increased by 2%, while export volumes grew
by 14.6% over the previous year. Within the PV segment, there was a clear shift in consumer
preference towards SUVs, which now account for over 50% of the segment’s market share.

The CV segment saw a decline of 1.2% in domestic sales, while exports grew by 23% in FY 2024-25
compared to FY 2023-24. Domestic CV volumes witnessed strong momentum in the first half of the
year, driven by healthy infrastructure spending, bolstered by capital allocations in the Union Budget
2024-25, and an emphasis on vehicle replacement under green mobility initiatives. However, a high
base effect and a perceived slowdown in infrastructure activity ahead of the 2024 General Elections
contributed to subdued volumes in the latter half of the fiscal year for the CV industry.

In terms of sub-segments, Medium 8 Heavy Commercial Vehicles (M&HCVs) recorded flat growth,
while the Light Commercial Vehicle (LCV) segment saw a decline of 2.0% in FY 2024-25 compared to
the same period last year.

The Indian auto component industry has also firmly established itself as a key player in the global
automotive supply chain. Comprising entities ranging from large corporations to micro and small
enterprises across the country, the sector has expanded its capabilities by diversifying product
portfolios and adopting advanced technologies to keep pace with evolving market requirements.

The overall growth of the automotive and auto component industry was facilitated by a combination
of improved rural demand, new product launches, advanced features, and modern designs aimed at
meeting changing consumer preferences. This was further supported by infrastructure expansion—
including highways and expressways—and government initiatives such as the PM E-Drive Scheme,
FAME | & Il Policies, and the EMPS 2024, which significantly contributed to industry performance.

Cutiook
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The Indian automotive industry is poised for growth, amid a combination of optimism and persistent
challenges. A supportive macroeconomic environment, expectations of a normal monsoon, stable
fuel prices, progressive government policies, and continued infrastructure development are all
contributing to positive momentum in both urban and rural demand.

The industry's focus is increasingly shifting toward alternative fuel vehicles. Automakers are
accelerating the development and production of vehicles powered by CNG, hybrid systems, electric
batteries, and hydrogen fuel cells. In parallel, DEMs are expected to continue launching feature-rich,
competitively priced vehicles, which will further support overall demand.

The financing environment is also projected to remain favorable, supported by expanding financial
access and high loan-to-value (LTV) ratios. After multiple rate hikes over the past two years, a rate
cut of 25-50 basis points is expected, helping keep interest rates competitive in the near term.

The Government of India has most recently announced restructuring of Goods and Services Tax (GST)
rates for vehicles and auto parts. The removal of the Compensation Cess is expected to make vehicles
more economical across several categories. The earlier 12% and 28% GST slabs have been replaced,
with the 5% and 18% slabs now applicable. In addition to this, a new 40% slab has been levied for
luxury and sin goods.

An 18% GS5T is applicable to small cars, buses, trucks, and ambulances, while a 5% GST applies to
electric vehicles (EVs), tractors with engine capacity up to 1,800cc, and tractor parts. A higher 40%
GST is levied on luxury vehicles, including petrol cars with engine capacity above 1,200cc, diesel cars
above 1,500cc, or vehicles with a length exceeding 4 meters.

The changing market dynamics, including a younger consumer base, premiumization, electrification,
shorter replacement cycles will provide impetus to the demands of Passenger Vehicle. Additionally,
the government'’s push for scrapping old vehicles (above the age of 15 years) is expected to shorten
replacement cycles and support demand. Further, capacity expansion by Prominent OEM players is
expected to support growing vehicle demand. The expansion of supporting infrastructure such as EV
charging stations and CNG pumps will also enhance the choice of customers in terms of powertrains.
India’s PV exports are expected grow 3.1% in FY 2024-25 and at a CAGR of 7-9% between FY 2024
and FY 2029.

The Commercial Trucks (CT) segment is expected to transition toward a more balanced fleet mix,
with LCVs stabilizing, MHCVs recovering, and tippers maintaining steady demand. The sustained push
for infrastructure development, increased logistics digitization, and policy-driven fleet modernization
are expected to shape the segment-wise trends in the coming years. Looking ahead, the CT industry
is expected to record a steady growth trajectory with a projected CAGR of 4-6% from FY 2024 to FY
2030. FY 2025-26 may witness a marginal slowdown, particularly in LCVs, due to short-term economic
uncertainties and a potential dip in pent-up replacement demand. However, MHCVs and tippers are
likely to remain resilient, backed by continued infrastructure momentum.

Domestic tractor sales are expected to expand at a 3-5% CAGR between FY 2025 and FY 2030,
factoring in one to two years of potential erratic monsoons and healthy demand during the remaining
years. With the Indian Meteorological Department (IMD) forecasting a normal mensoon for FY 2025,
domestic tractor volumes are projected to grow 2-4% year-on-year.
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The auto component industry is also expected to maintain its growth trajectory. Production revenues
are projected to grow 8-10% in FY 2025, driven primarily by OEM demand, followed by replacement
and export markets. Exports, which accounted for 22% of total auto component demand in FY 2024,
are expected to grow 7-9% year-on-year in FY 2025, Growth will be supported by strong demand
from North America and Europe, which together account for approximately 80-65% of export
demand. Additionally, the China+1 strategy is expected to enhance India’s role in global supply
chains. However, rising inflation and a potential global economic slowdown remain key monitorable.

d) Company Overview

Tenneco Clean Air India Limited is part of the Tenneco Group, a US-headquartered, global Tier 1
automotive component supplier. We manufacture and supply critical, highly engineered, and
technology-intensive clean air, powertrain, and suspension selutions tailored to the needs of indian
OEMs and the export market.

Our customer base includes OEMs across a range of sectors, including passenger vehicles,
commercial vehicles (such as commercial trucks and off-highway wehicles), and industrial
applications. The latter category includes generator sets, small commercial vehicles with a gross
vehicle weight of less than 3.5 tons, as well as two-wheelers and three-wheelers.

We primarily generate revenue through the manufacture and sale of automotive components under
two business divisions:

The Clean Air & Powertrain Salutions:

(i) Clean Air Solutions — We design, manufacture and sell exhaust aftertreatment systems
such as catalytic converters, mufflers, and exhaust pipes to OEMs. We are the largest
supplier of Clean Air Solutions to Indian CT OEMs, with a market share of 60%.
Additionally, we rank amongst the top two suppliers of Clean Air Solutions to Indian OH
OEMs (excluding tractors), with a market share of 42% and are among the top four
suppliers of Clean Air Solutions to Indian PV OEMs, with a market share of 20%.

(ii] Powertrain Solutions — We design, manufacture and sell engine bearings, sealing systems
and ignition products (such as spark plugs and ignition coils) to OEMs and the aftermarket
under the Champion brand.

The Advanced Ride Technologies:

We design, manufacture, and sell shock absorbers, struts, and advanced suspension systems under
the Monroe brand to OEMs and the aftermarket. These products are used in internal combustion
engine vehicles, as well as hybrid and electric vehicles. We are the largest supplier of shock absorbers
and struts to Indian passenger vehicle (PV) OEMs, with a 48% market share.

Business performance

Our total income decreased by 10.94% to %$49,314.45 million in FY 2024-25 from %55,373.88 million
in FY 2023-24, primarily due to a decrease in our revenue from operations of 10.56% to $48,504.30
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million in FY 2024-25 from ¥54,676,12 million in FY 2023-24 driven by a decrease in substrate revenue
by 57.44%, partially offset by an increase in VAR of 2.61%.

Clean Air & Powertrain Solutions: Revenue decreased by 21.95% to $28,122.69 million in FY 2024-
25 from %36,031.07 million in FY 2023-24, primarily due to a decrease in substrate revenue by 57.44%
to X5,103.09 million in FY 2024-25 from %11,990.05 million in FY 2023-24. This decrease was primarily
due to a fall in substrate prices and some customers switching to lower cost Indian substrate
suppliers. VAR decreased by 4.25% to £23,019.60 million in FY 2024-25 from X24,041.02 million in FY
2023-24 primarily due to a decrease in CV revenue.

Advanced Ride Technaologies: Revenue increased by 11.46% to %20,781.61 million in FY 2024-25 from
%18,645.05 million in FY 2023-24 primarily due to an increase in volumes sold to OEMs combined
with a change in the value mix with the introduction of advanced ride systems and ramping up of
their adoption.

(INR in millions)

Details of finished goods sold 31* March 2025 31* March 2024
Clean Air & Powertrain Solutions 28,122.69 36,031.07
Advance Ride Technaologies 20,781.61 18,645.05

e) Opportunities and threats

The Company is well positioned to capitalize on opportunities and navigate market challenges with
the support of its global parentage. It strives to achieve sustainable and profitable growth by
leveraging superior technology, maintaining high product quality, and offering a wide range of
products at competitive prices, thereby securing a strong market advantage.

= Capturing market opportunities driven by tightening emission standards. Major regulatory
interventions, such as the accelerated transition to CAFE Ill, Trem-V, CPCB IV+ alternate fuel,
adoption of electric vehicles, safety rules, scrappage policy and stringent vehicle standards
are leading to a shift in vehicle technology. While these changes pose challenges, our
Company views them as valuable opportunities for growth and innovation.

= (apitalizing on trends toward premiumization, SUVs, electric vehicles (EVs), and hybrids.

= Enhancing competitiveness through strategic localization aligned with the Make in India
initiative.

= Positioning India as an export hub with global manufacturing standards.

* Focusing on research, development, and innovation to maintain technological leadership.

Our Company competes with numerous independent manufacturers and distributors of component
parts. Management continues to develop and execute initiatives aimed at addressing industry
challenges and achieving sustainable, profitable growth on a global scale.

Given the limited number of customers in our business and the intensity of competition, we face
rivals in both organized and unorganized segments. Success in this environment depends on
maintaining a technological edge, specialization, innovation, and strong industry networks.
Additionally, government policies play a crucial role in the development of the automobile sector. To
stay ahead, our Company proactively assesses the impact of economic and social factors on its
performance and profitability.
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Risks and concern

The Company operates in an environment influenced by various risks—some within its control, and
others beyond it. To identify and manage these risks, the Company has established a dedicated Risk
Management Committee responsible for overseeing the implementation and effectiveness of risk
mitigation strategies and plans.

The Company continuously takes appropriate measures to mitigate risks. Some potentially significant
risks that require careful monitoring are listed below:

* Economic conditions in the markets in which we operate: Any change in macro-economic
conditions of India, the US, and Europe, including changes in interest rates, government
policies or taxation, political, geo-political, economic or other developments, could affect our
business and results of operations.

* Our customers and their demand for our products: Our financial performance has largely
been driven by our ability to continue to deliver value for our OEM customers, increase our
customer base, and deepen our relationships with our existing customers. In FY 2025 we
served 119 customers, including the top seven PV OEMs in India and the top five CT OEMs in
India.

= Government policies: Government policies, particularly regarding emission standards, affect
the demand for our products and our product mix. Our Clean Air Solutions business benefits
from stricter emissions standards. Over the past five years, India has implemented stricter
emission standards across the PV, CV, and industrial markets, such as BS6, Construction
Equipment Vehicle (CEV-IV) and Tractor Emission Norms Stage IV (TREM IV). India and other
countries are expected to continue implementing stricter emission standards across
segments such as CAFE norms, TREM V, BS7, CEV-V and CPCB IV+.

* Industry trends: Capitalizing on the trends toward premiumization, SUVs and hybrids
presents a substantial opportunity for our business.

= Cost of Raw Materials: Our profitability is substantially dependent on the availability and cost
of raw materials, including steel, and components. We generally do not assume the risk of
pricing fluctuations for substrates. In FY 2025 our cost of materials consumed excluding
substrates accounted for 60.98% of our VAR.

* Foreign Exchange: The Company is exposed to exchange rate fluctuations, particularly in the
Euro, U.S. Dollar, Chinese Yuan, South Korean Won and British Pound, due to our import of
raw materials, particularly substrates and steel, imports of manufacturing machinery and
export sales,

) Adequacy of internal control systems
The internal financial control procedures adopted by the Company are adequate to safeguard the

assets, prevention and detection of frauds and errors, accuracy and completeness of the accounting
records and financial statements.



TENNELUO

g) Other financial disclosures

There were no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the company to which the financial
statements relate and the date of the report.

Other Significant Updates

1. During the financial year, the Company has decided to pursue an Initial Public Offering (IPO)
by way of Offer for Sale (OFS) as a strategic step towards its next phase of growth and value
creation. The IPO will enable the Company to access broader capital markets, strengthen its
financial position, and enhance its visibility and credibility among stakeholders.

2. On 16th May 2025, the Company successfully transitioned from a private limited company to
a public limited company in accordance with applicable provisions of the Companies Act,
2013. Pursuant to this conversion, the name of the Company was officially changed
to “Tenneco Clean Air India Limited”, as reflected in the fresh Certificate of Incorporation
issued by the Registrar of Companies, Chennai.

3. The Company filed Draft Red Herring Prospectus (DRHP) with the Securities and Exchange
Board of India (SEBI) and the relevant stock exchanges on June, 30, 2025, in accordance with
the provisions of the Companies Act, 2013 and the SEBI (lssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended. The filing of the DRHP marks a significant
milestone in the Company’s journey towards its proposed Initial Public Offering.

The DRHP outlines key information regarding the Company’s business operations, financial
performance, risk factors, and other material disclosures intended for prospective investors.

The Company continues to work closely with regulatory authorities, advisors, and
stakeholders to ensure compliance with all applicable requirements and to facilitate a
successful listing process. The DRHP is available on the website of the Company at
http://www.tennecoindia.com/

4. Following the conclusion of the financial year 2024-25, the Board at its meeting held on April
24, 2025, approved the declaration of an interim dividend of INR 1.2B per equity share,
amounting to INR 51,66,13,515 (Rupees Fifty-One Crore Sixty-Six Lakhs Thirteen Thousand
Five Hundred and Fifteen only) for the financial year 2025-26. Further, at its meeting held on
June 19, 2025, the Board declared a second interim dividend for the financial year 2025-26 of
INR 2.9732 per equity share, aggregating to INR 1,20,00,00,268 (Rupees One Hundred Twenty
Crore Three Hundred Sixty-Eight only).

During the year under review, the Company's subsidiary, Tenneco Automotive India Private
Limited ("TAIPL"), entered into a Share Purchase Agreement dated March 24, 2025, with
Motocare India Private Limited ("Motocare”) and Federal-Mogul Motorparts (India) Limited
(“Motorparts”) (the “Motocare SPA”), pursuant to which TAIPL divested its entire
shareholding in Motocare. The transaction was concluded for a total consideration of INR
8,293.51 million, along with applicable interest, payable by Motorparts on a deferred basis in
accordance with the terms of the Motocare SPA and applicable legal provisions.
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Following the close of financial year 2025-26, the Company is in receipt of Interim Dividend
of INR 8,649,240,342 (Indian Rupees Eight Hundred Sixty-Four Crore Ninety-Two Lakhs Forty
Thousand Three Hundred and Forty-Two).

Based on its financial position and in compliance with the provisions of the Act and in line
with the disclosures made by the Company in DRHP, the Board declared the following further
interim dividends for the financial year 2025-26:

a) Atits meeting held on July 28, 2025, the Board declared an interim dividend of INR 8.67 per
equity share aggregating to INR 3,499,249,359 (indian Rupees Three Hundred Forty-Nine
Crore Ninety-two Lakhs Forty-Nine Thousand Three Hundred and Fifty-Nine only).

b) At its meeting held on August 18, 2025, the Board declared an interim dividend of ¥12.76 per
equity share, aggregating to INR 5,149,990,983 (Indian Rupees Five Hundred Fourteen Crore
Ninety-Nine Lakhs Ninety Thousand Nine Hundred and Eighty-Three only).

Transfer to Reserves

During the financial year 2024-25, the Company transferred an amount of INR 3053.47 to the
reserves and surplus and the total reserves and surplus as on 31 March 2025 amounts to INR
54,700.65 million, which includes securities premium of INR 52,842.66 million arising from the issue
of shares during the year,

Change in Nature of Business

During the year under review, there were no change in the nature of business of the Company.

Wehlink of Annual Return

Pursuant to Sections 92(3) and 134(3)(a) of the Act read with Rule 12 of the Companies (Management
and Administration) Rules, 2014, the annual return of the Company for the financial year 2024-25
will be made available on the website of the Company at http://www.tennecoindia.com/

Board of Directors & Key Managerial Personnel (KMP)

As on 31* March 2025, the Company had 4 (four) directors namely Mr. Nadella Phani Kishor Rao, Mr.
Digambar Jagannath Parkhi, Mr. Gangasagar Neminath Hemade and Mr. Rishi Verma. During the
financial year 2024-25, there were no changes in the composition of the Board of Directors ("Board”)
of the Company.

After the closure of the financial year, following changes have taken place on the Board:
Board of Directors
= Mr. Niranjan Kumar Gupta, Mr. Jaidit Singh Brar and Ms. Gopika Pant were appointed as the

Non-Executive Independent Directors of the Company for a period of 3 years w.e.f. 5™ May
2025,
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Manavendra Singh Sial, Mr. Utsav Baijal, Mr. Prakash Mahesh and Mr. Nathan Patrick Bowen
were appointed as the Non-Executive Directors of the Company w.e.f. 15" May 2025.

Mr. Nadella Phani Kishor Rao, Mr. Digambar Jagannath Parkhi, Mr. Gangasagar Neminath
Hemade and Mr. Rishi Verma ceased to the director of the Company w.e.f. 15" May 2025.

Key Managerial Personnels

Mr. Arvind Chandrasekharan was appointed as the Chief Executive Officer and Whole Time
Director of the Company w.e.f. 5™ May 2025.

Ms. Priya Dekate resigned as the Company Secretary of the Company w.e.f. 5™ May 2025.

Mr. Mahender Chhabra was appointed as the Chief Financial Officer of the Company w.e.f.
5™ June 2025.

Ms. Garima Sharma was appointed as the Company Secretary of the Company w.e.f. 5" May
and 2025 and resigned from the position w.e.f. 31% July 2025.

Ms. Roopali Singh was appointed as the Company Secretary of the Company w.e.f. 1* August
2025,

Meetings of the Board of Directors

During the year under review, 12 (Twelve) meetings of the board of directors were held. The details
of the meetings held during the financial year 2024-25 are given below:

S. No.

Date of Meeting Total strength of the No. of directors’
Board

17" May 2024

24" June 2024

20" August 2024

20" September 2024

14" November 2024

11" December 2024

6'" January 2025

22" January 2025

W NI A B W N

28" January 2025

18" February 2025

25" March 2025

B I - L R

26" March 2025

During the year under review, the CSR Committee meeting was held on September 20, 2024.

independent Directors

During

the year under review, the Company operated as a private company and hence was not

required to have the Independent Directors on its Board.



TENNECLU

However, subsequent to the close of financial year 2024-25, the Company was converted into a public
company w.e.f May 16™, 2025, and in view of the Company considering the Initial Public Offering,
your Company has appointed three Independent Directors on the Board of the Company namely, Mr.
Niranjan Kumar Gupta, Ms. Gopika Pant and Mr. Jaidit Singh Brar. Mr. Niranjan Kumar Gupta has
been nominated as the Chairman of the Board.

The brief profile of the Independent Directors is available on the website of the Company at
http://www.tennecoindia.com/ .

The Company has received the declarations from the Independent Directors confirming their
independence as per the criteria laid down under  Section 149

(6) of the Act read with the rules framed thereunder and all Independent Directors possess requisite
qualifications, experience, expertise and hold high standards of integrity required to discharge their
duties and give an independent judgment without any external influence.

Committees of the Board

During the financial year 2024-25, the Company operated as a private limited company and hence
was exempt from the mandatory requirement to constitute certain board level committees.

The Board of the Company, at its meeting held on 15" May 2025, constituted various committees
and formally adopted their terms of reference, in accordance with the applicable provisions of the
Act and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended from time to time) (“Listing Regulations”). The details of the
committees constituted are as follows: -

Nomination and Remuneration Committes

In terms of provisions of Section 178 of the Act and pursuant to Regulation 19 of the Listing
Regulations, the Board constituted the Nomination and Remuneration Committee and defined its
terms of reference for considering the attributes for Director’'s appointment and their remuneration.
The Nomination and remuneration policy is available on the website of the Company at

http://www.tennecoindia.com/ .

The composition of the Nomination and Remuneration Committee is as follows:-

1. Ms. Gopika Pant, Independent Director (Chairperson);
2. Mr. Jaidit Singh Brar, Independent Director (Member); and
3. Mr. Manavendra Singh Sial, Non-Executive Director (Member);

Augit Committes
In terms of provisions of Section 177 of the Act and Regulation 18 of the Listing Regulations the Board
has constituted the Audit Committee and defined its terms of reference. The composition of the

Audit Committee is as follows:

1. Mr. Jaidit Singh Brar, Independent Director (Chairperson);
2. Mr. Niranjan Kumar Gupta, Independent Director (Member); and
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3. Mr. Manavendra Singh Sial, Non-Executive Director (Member);
Stakeholders’ Relationship Committee

In terms of provisions of Section 177 of the Act and Regulation 20 of the Listing Regulations, the
Board has constituted the Stakeholders’ Relationship Committee and defined its terms of reference.
The compaosition of the Stakeholders’ Relationship Committee is as follows:

1. Mr. Jaidit Singh Brar, Independent Director (Chairperson);
2. Mr. Niranjan Kumar Gupta, Independent Director (Member);and
3. Mr. Arvind Chandrasekharan, Whole-Time Director & CEQ (Member);

Risk Management Commitlee

In terms of the applicable provisions of the Act and Regulation 21 of the Listing Regulations, the Board
has constituted the Risk Management Committee and defined its terms of reference. The
composition of the Risk Management Committee is as follows:

1. Ms. Gopika Pant, Independent Director (Chairperson);
2. Mr. Utsav Baijal, Non-Executive Director (Member); and
3. Mr. Nathan Patrick Bowen, Non-Executive Director (Member);

Performance Evaluation of Directors

During the year under review, the Company was a private company. Accordingly, in terms of the
provisions of Section 134(3)(p) of the Companies Act, 2013, read with Rule 8 of the Companies
(Accounts) Rules, 2014, the requirement to conduct a formal annual evaluation of the performance
of the Board of Directors, its Committees, and individual Directors was not applicable.

The Board follows a structured and merit-based process for the appointment of new Directors,
including Independent Directors. Key criteria include professional qualifications, industry experience,
integrity, leadership capabilities, and alignment with the Company's values and strategic vision. For
Independent Directors, additional considerations include independence from management, ability
to contribute objectively to Board deliberations, and compliance with regulatory requirements under
applicable laws.

Dividend

During the financial year 2024-25, the board of directors declared the interim dividend on
214,088,829 equity shares of the Company as follows:

Date of board meeting Dividend per share Total dividend
(in INR) {INR millions)
24" June 2024 4.288/- 918.01
28" August 2024 1.373/- 293.94
14™ November 2024 3.55/- 760.02
28" January 2025 2.02/- 432.46

The board of directors have not proposed any final divided for the financial year 2024-25.
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Auditors

Pursuant to the provisions of Section 139(1) of the Companies Act, 2013, the members of the
Company, at the Annual General Meeting held on 29th September 2023, approved the appointment
of Deloitte Haskins & Sells LLP, Chartered Accountants (Firm Registration No. 117366W/W100018)
as the Statutory Auditors of the Company. They shall hold office until the conclusion of the Annual
General Meeting to be held in the year 2028.

Explanations or Comments on Auditors’ Qualification/ Reservation/ Adverse Remarks/ Disclaimer

The Board has carefully reviewed the Statutory Auditor’s report on the financial statements for the
year under review and note that the report is self-explanatory. The Statutory Auditors have not made
any reservations, qualifications, adverse remarks, or disclaimers in their report.

Accordingly, no further explanation is required.

Details in respect of frauds reported by Auditors under Section 143(12) of the Companies Act, 2013
During the year under review, the Statutory Auditors did not report any instances of fraud committed
against the Company by its officers or employees as specified under Section 143(12) of the Act.
Accordingly, no detail is required to be disclosed under Section 134(3)(ca) of the Act.

Secretarial Audit: Additionally, the provisions relating to secretarial audit were not applicable to the
Company during the year under review.

Particulars of Loans, Guarantee or Investments

The details of loans, guarantee or investments made by the Company Under Section 186 of the
Companies Act, 2013, during the financial year 2024-25 forms part of the notes to the financial
statements.

Related Party Transactions

As per the provisions of Section 188 of the Act, all the related party transactions entered by the
Company were in the ordinary course of business and on arms' length basis. Hence, the disclosure of
contracts or arrangements with related parties in Form AOC-2 is not applicable to the Company.

Significant/ Material Order Passed by Regulators

There are no significant/material orders passed by the Regulators or Courts or Tribunals impacting
the going concern status of the Company and its operations in future.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

Particulars required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2014, regarding conservation aof energy, technology absorption and
foreign exchange earnings and outgo, are given in Annexure-1 forming part of this report.
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Risk Management

The Company has established a risk management framework to identify, assess, monitor, and mitigate
key risks that could impact its operations, financial performance, and strategic objectives. During the
year, the Company continued to strengthen its risk governance by enhancing internal controls,
conducting periodic risk assessments, and integrating risk considerations into strategic decision-
making. Key risk areas monitored include regulatory compliance, operational continuity, financial
exposures, and reputational risks. The Company remains committed to fostering a risk-aware culture
across all levels of the organization and ensuring that appropriate mitigation strategies are in place to
safeguard stakeholder interests and support sustainable growth.

Holding, Subsidiary, Joint Venture and Associate Company

During the year under review, the Company successfully expanded its corporate structure by
acquiring four entities through share swap agreements. These agreements were executed between
the Company and the respective shareholders of the following entities:

Tenneco Automotive India Private Limited
Federal-Mogul lgnition Products India Limited
Federal-Mogul Sealings India Limited
Federal-Mogul Bearings India Limited

PR 0

As a result of these strategic transactions, all the four entities became the subsidiaries of the
Company.

Under the terms of the share swap agreements, the Company issued and allotted its own equity
shares to the shareholders of all the subsidiaries. The equity shares were allotted to the shareholders
of the subsidiaries by way of private placement, in accordance with the provisions of Section 42,
62(1)(c) of the Act read with the applicable rules.

The arrangement was as follows: -

1. The Company entered into a share swap agreement dated 25" March 2025 with Federal-
Mogul Ignition Products India Limited and Federal-Mogul Pty Ltd pursuant to which
14,478,754 equity shares of the Company of face value of Rs 10 each were allotted to Federal
Mogul Pty Ltd as consideration for acquiring 42,789,029 equity shares of face value Rs 10 each
of Federal-Mogul Ignition Products India Limited.

2. The Company entered into a share swap agreement dated 25" March 2025 with Federal-
Mogul Sealings India Limited and Federal Mogul Investments B.V. pursuant to which
3,992,380 equity shares of our Company of face value of Rs 10 each were allotted to Federal
Mogul Investments B.V as consideration for acquiring 7,491,712 equity shares of face value
Rs 1 each of Federal-Mogul Sealings India Limited.

3. Our Company entered into a share swap agreement dated 25™ March 2025 with Federal-
Mogul Bearings India Limited, Federal-Mogul Investments B.V. and Tenneco LLC (formerly
known as Tenneco, Inc.), pursuant to which 13,590,220 equity shares of our Company of face
value of Rs 10 each were allotted to Federal-Mogul Investments B.V. and Tenneco LLC
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(formerly known as Tenneco, Inc.) as consideration for acquiring 8,721,086 equity shares of
face value of Rs 10 each of Federal-Mogul Bearings India Limited

4. The Company entered into a share swap agreement dated 25" March 2025 with Tenneco
Automotive India Private Limited, Tenneco Mauritius Holdings Limited and Tenneco
(Mauritius) Limited pursuant to which 157,454,086 Equity Shares of our Company of face
value of Rs 10 each were allotted to Tenneco Mauritius Holdings Limited and Tenneco
(Mauritius) Limited as consideration for acquiring 100,000 equity shares of face value of Rs
10 each of Tenneco Automotive India Private Limited

The details of the holding and subsidiary companies as on 31* March 2025 are as follows: -

S. No. | Name of the company Holding/ Percentage of

Subsidiary/ shareholding
Associate

1. Tenneco Mauritius Holdings Limited Holding 85.43%

2. Federal-Mogul Ignition Products India Limited Suhsidia-ry 100%

3 Federal-Mogul Sealings India Limited, Subsidiary 89.89%

4. Federal-Mogul Bearings India Limited Subsidiary 99.40%

5. Tenneco Automotive India Private Limited Subsidiary 100%

The detailed disclosure of the subsidiary companies is enclosed herewith as Annexure-ll. The
Company did not have any joint venture and associate company as on 31" March 2025

Corporate Social Responsibility

The Board at its meeting held on 11" February 2021 approved the Corporate Social Responsibility
(CSR) Policy for the Company pursuant to the provisions of Section 135 of the Act read with Rules
made thereunder. During the year under review, the Committee comprised of the following
members:

1. Mr. Rishi Verma : Chairperson
2. Mr. Nadella Phani KishorRao  : Member
3. Mr. Digambar Parkhi : Member

The brief outline of CSR Policy & Annual Report is attached herewith as Annexure - lll to this Report.

The Company adopted a revised CSR policy and re-constituted the CSR Committee in the board
meeting held on 15" May 2025. The composition of the CSR committee as on date of this report is
as follows: -

. Mr. Niranjan Kumar Gupta, (Chairperson);
2. Ms. Gopika Pant, Independent Director (Member); and
3. Mr. Prakash Mahesh, Non-Executive Director (Member);

Establishment of Vigil Mechanism
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The provisions of Section 177 of the Act read with Rule 7 of the Companies (Meetings of Board and
its Powers) Rules, relating to the establishment of the vigil mechanism were not applicable to the
Company during the year under review. Accordingly, the Company did not adopt a formal whistle
blower policy. However, the Company is a part of the Tenneco Group which maintains a whistle
blower hotline, at global level, which covers, amongst other companies in the group, our Company
and its subsidiaries. This hotline enables employees, stakeholders, and other parties to report
concerns related to ethics, compliance, or potential violations anonymously and in multiple
languages and all complaints are promptly reviewed and investigated, as appropriate, in accordance
with our established policies and procedures. The Company has taken the corrective actions
wherever the complaints were substantiated.

Subsequent to the close of the financial year 2024-25, the Board of Directors, at its meeting held on
15" May 2025, approved and adopted a formal Whistle Blower and Vigil Mechanism Policy. This
policy is applicable to directors, employees, and other stakeholders of the Company, and is aimed at
facilitating the reporting of genuine concerns in a secure and confidential manner.

Particulars of Employees and Related Disclosures

The Company operated as a private limited company during the year under review and accordingly
the provisions of Section 197 of the Companies Act, 2013, read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, pertaining to disclosure of
employee particulars, is not applicable.

In accordance with the provisions of Section 136(1) of the Companies Act, 2013 and Rule 5 of the
Companies (Accounts) Rules, 2014, the Annual Report and Financial Statements are being circulated
to the members of the Company, excluding the statement of particulars of employees as specified
under Rule 5(2) of the said Rules. Any member who wishes to obtain a copy of the said statement
may make a written request to the Company Secretary at the Registered Office of the Company.

Prevention of Sexual Harassment of Women at Workplace Policy

The Company maintains a strict zero-tolerance policy towards sexual harassment at the workplace.
In line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 ("POSH Act”) and the rules framed thereunder, the Company has
formulated and implemented a comprehensive policy to prevent, prohibit, and redress instances of
sexual harassment. The Company has complied with the provisions of Maternity Benefit Act, 1961.

As mandated under the POSH Act, the Company has constituted Internal Complaints Committees at
appropriate levels to address and resolve complaints related to sexual harassment in a timely and

confidential manner,

During the financial year 2024-25, no complaints of sexual harassment were received by the
Company.

Safety, Health and Environment Protection

The Company is committed to protect the environment and safety of its employees and those
associated with it.
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We strive to sustain a pollution free environment by elimination of waste, optimum utilization of
power and preventive maintenance of equipments and machines to keep them in good condition.
The safety and health of the people working in and around the manufacturing facilities is the top
priority of the Company and we are committed to improving this performance year on year.

Maintenance of Cost Records as per provisions of Section 148(1) of the Companies Act, 2013 and
Cost Auditors

The Company does not fall in the criteria specified for maintenance of Cost Records under Section
148(1) of the Companies Act, 2013, read with the Companies (Cost Records and Audit) Rules, 2014
as amended from time to time. Accordingly, the cost audit is not applicable to the Company.

Secretarial Standards

The Company has duly complied with the applicable provisions of the Secretarial Standards issued by
the Institute of Company Secretaries of India, namely 55-1 on ‘Meetings of the Board of Directors’
and 55-2 on ‘General Meetings’, to the extent applicable during the year under review.

Corporate Insolvency Resolution Pracess Initiated under the Insolvency and Bankruptcy Code, 2016

There is no corporate insolvency resolution process initiated by or against the Company Under the
Insolvency and Bankruptcy Code, 2016 (IBC). There has not been any instance of one-time settlement
of the Company with any bank or financial institution.

Other Disclosures

The Board of Directors confirms that no disclosure or reporting is required in respect of the following
matters, as there were no transactions or events of the nature specified below during the year under
review:;

1. Issue of equity shares with differential rights as to dividend, voting, or otherwise.

Issue of shares, including sweat equity shares, to employees under any scheme.

3. Grantof voting rights not directly exercisable by employees in respect of shares held by them,
as contemplated under Section 67(3)(c) of the Companies Act, 2013.

4. Transfer of any amount to the Investor Education and Protection Fund (IEPF).

Initiation ar pendency of any proceedings under the Insolvency and Bankruptcy Code, 2016.

6. Acceptance of public deposits by the Company.

™~
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Directors’ Responsibility Statement

Pursuant to the requirements of Section 134(3)(c) of the Act with respect to Directors” Responsibility
Statement, it is hereby confirmed that;

(a) in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

(b} the directars have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
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(a) in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

(b) the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31"March 2025 and of the profit and loss of the
Company for the period ended 31* March 2025;

(c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records In accordance with the provisions of the Act, for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(d) the directors have prepared the annual accounts on a going concern basis;

(e) the directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and were operating effectively;

(f} the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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Place: ga,-\aalmt Place: C,a_,hhﬂfhl.ﬂ. ,U.’f.ﬂr



Annexure- |

Details regarding the conservation of energy, technology absorption, foreign exchange
earnings & outgo [Section 134(3)(m)]

1. Conservation of energy
= The steps taken or impact on conservation of energy:
Chakan location:

o Replaced office area centralized e air conditioner system with energy efficient VRF
type air conditioner system.

o Electricity supply from the main grid of state electricity board by implementing
express feeder system to ensure uninterrupted power supply and minimizing
diesel generating set operations thereby saving 75KL diesel.

o Replacement of 224W regular light fittings with 150 W LED lights.

o Implementation of captive roof top solar power generation of 990 KWp with net
metering.

o Weld gas saver unit implementation on all welding cells optimize usage of Inert
gases used as shielding gases in welding,

o Implementation of Welding Gas bullet Bulk tank to avoid residual wastage &
improved quality.

o Adaptation of Energy efficient motors for cooling tower—20 HP to 12.5 HP.

o VFD adaptation (Variable frequency drive) for centralized fume extraction system

to reduce power consumption.

Timer based AC's On/Off.

Deployment of Water less urinals using biodegradable technology as a water

conservation measure.

o Development of Servo based machines instead of Hydraulic power packs reduce

energy consumption.

Returnable packaging to reduce wooden & cardboard consumption.

o Reduction in trips for dispatch trucks by improving trolley design enabling more
parts & thereby reducing diesel consumption.

o DG synchronization to improve the capacity utilization as per demand.

Recirculation of water of fire engine during test run.

o Auto off timer for idle running machines (Hydraulic power packs, Lock seam &

Press) to save electrical energy.

Conventional streetlights replaced with energy efficient LED lights.

¢ Natural light utilization by replacing metal cladding from Shop floor back side wall
with transparent sheet.

o Regular checks to avoid hydraulic & pneumatic leakages.

QO O
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Chennai location:
o Idle timer provided to switch off hydraulic motors, fume collector motors, lights,
fans and compressed air in shop floor when net in use.
o Moaotion sensor control provided for fan and light in rare movement area.
o BLDC energy efficient fans used in shop floor.
o
L

Fixed capacitors provided for power factor improvement and save reactive power.
Implementation of Welding Gas bullet Bulk tank to aveid residual wastage &
improved quality.

Pithampur location:
o Installed occupancy sensors for office lights.
o Timer based fume extractor On/ Off (during breaks)
© Auto stop to hydraulic power pack {(auto off after idle time more than 3 mins)
o Reuse of wooden pallets.
o Implementation of Welding Gas bullet Bulk tank to avoid residual wastage &
improved quality.

* The steps taken by the Company for utilizing alternate sources of energy:

Chakan location:
o 520Kwp rooftop solar power plant is Under installation
Chennai location:
o Solar & wind power purchased from group captive power provider for carbon
neutrality
Pithampur location:
o Proposed 200Kwp rooftop solar plant by Dec 2025.

= The capital investment on energy conservation equipment:
o Rooftop solar plant: INR 1.95 million
o Group express feeder: INR 1.30 million

2. Technology absorption:
* The efforts made towards technology absorption and benefits derived:

o Deployment of Optical Spectrometer for material analysis to improve exhaust system test
capability,

o Road Load data acquisition capability enhancement done with SCADA system to capture
vehicle data during validation of exhaust aftertreatment system.

o Full system validation capability added by introduction of state of art Electrodynamic
shaker in Tech center.

o Flow Lab upgraded with 2200 Kg/Hr mass flow capacity to address Higher Horsepower
engine aftertreatment system testing for Commercial trucks and Off highway applications

o Acoustics simulation capability developed by adding GT power simulation tools for
acoustics and emission simulation in Cold end systems performance.

GeneralBusiness-TennecoConfidential



o Exhaust aftertreatment system architecture development started in view of upcoming
Hybrid vehicle exhaust aftertreatment systems.

o Conceptualization of exhaust aftertreatment systems for future technology in view of BS7
applications,

o TISAX certification for data and prototype security for Chakan and Chennai plants.

* Incase of imported technology (imported during the last three years reckoned from the
beginning of the financial year): For details, please refer table below -

S. | The details of technology | The year | Whether the |If not fully

No. | imported of import | technology absorbed, areas
been fully | where
absorbed absorption has

not taken place,
and the reasons

thereof; and

1. | RASP and Bowl mixer technology | 2023 Implemented NA
introduction for commercial truck
and off highway application

2. | Urea mixing improvement actions | 2023 Implemented NA
with Auger type mixing technology

3. | Conceptualization of exhaust| 2025 Being Under
aftertreatment systems for future Implemented Installation
technology in view of BS7
applications.

4, Passive acoustic valves | 2025 Being Under
Technology in mufflers. Implemented Installation

The expenditure incurred on Research and Development - Nil
3. Foreign exchange earnings and outgo

There are foreign exchange earnings of INR 566.86 million in terms of actual inflows and foreign
exchange outgo in terms of actual outflows were INR 3,918.97 million during the year ended 31%
March 2025. Export sales during the period were INR 951.01 million

GeneralBusiness-TenneceConfidential
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Annexure |l

Report on CSR Activities

Brief outline on CSR Policy of the Company

The Board of Directors at their meeting held on 11*" February 2021 approved the Corporate Social
Responsibility (CSR) Policy for the Company pursuant to the provisions of Section 135 of the
Companies Act, 2013 read with rules made thereunder which covers the activities as prescribed
under Schedule Vil of the Companies Act 2013, on the recommendations of the CSR Committee. The
approach of the Company towards CSR is to identify the activities in response to felt societal needs
in diverse areas and to implement them with full involvement and commitment in a time bound
manner.

Composition of CSR Committee:

5. No. | Name of Director Designation / Nature | Numberof meetings | Number of meetings
of Directorship of CS5R Committee of CSR Committee
held during the year | attended during the
year
1 Rishi Verma Chairperson 1 1
Nadella Phani Kishor Rao | Member & Director
2 Digambar Parkhi Member & Director

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the Board are disclosed on the website of the Company: The Company has re-constituted the
CSR committee in its board meeting held on May 15, 2025, and has adopted the revised terms of
reference and CSR Policy, which is available on the website of the Company at
http://www.tennecoindia.com/

. Provide the executive summary along with the web-link(s) of the impact assessment of CSR
projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: N.A.

a) Average net profit of the Company as per section 135(5): INR 2,396.40 million
b) Two percent of average net profit of the company as per section 135(5) : INR 47.93 million

¢) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Nil

d) Amount required to be set off for the financial year, if any: Nil

e) Total CSR ohligation for the financial year (b +c-d): INR 47.93 million

a) Amountspent on ongoing CSR Projects:
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(1) (2) (3) (4) (5) (6) (7) (8] (9) (10) (11)
S.No.Name of the Item Local | Locationof | Project |Amoun|Amoun| Amount | Mode of Mode of
Praoject fromthe, area | the project duratio| t |tspent|transferre| Implement|Iimplementation-
list of |(Yes/No)| n |allocat|inthe| dto ation - Through
activities ed for [current| Unspent | Direct | Implementing
in the |[financi] CSR (Yes/No) Agency
Schedule Distri project|al Year| account N
Vil to the e : i (in Rs.)| (in Rs.)| for the SHRa
Act
prnll;e:aﬁ Egm“ ““|
Section .
135(6)
I (inRs.)
1. - . - - - . - :
Total - . - ; s : . -
b) Amount spent on other than engoing CSR projects:
(1) @ B @] (6) 7 @)
S. No. [Name of ﬂ1¢1 Item from the | Local | Location of the | Amount Mode of Mode of implementation -
ject list of activities | area project spent for the | implementation| Through implementing
in schedule VIi | (Yes/ project (in |- Direct (Yes/No) agency
to the Act |No) State! District INR million) e o
registration
number
A Drip Water | Ensuring Yes | Maharashtra, 096 No Sarthak | CSRODO0OS534
System environmental Pune Welfare
sustainability Foundation
2 Flexi Scheme |Employment Yes | Maharashtra, 2392 Yes - -
enhancing Pune,
vocational Tamil Nadu,
skills Kanchipuram
3. National Employment | Yes Madhya 1.48 Yes -
Apprenticeship |enhancing Pradesh, Dhar
Promotian vocational Tamil Nadu,
Scheme skills Kanchipuram
(NAPS)
4. Work Employment | Yes Madhya 6.15 Yes .
Integrated enhancing Pradesh, Dhar
Learning vocational
Program skills
5  |Tree Ensuring Yes | Madhya 1.05 No Sarthak | CSRO0005534
Plantation environmental Pradesh, Dhar Welfare
sustainability Tamil Nadu, Foundation
Kanchipuram
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6 Tree Ensuring Yes | Maharashtra, 5.60 No Vaghmi | CSRO0007401
Plantation environmental Pune Foundation
sustainability
7. Weld Lab |Employment | Yes | Tamil Nadu, 1.60 Yes . -
Setup enhancing Kanchipuram
vocational
skills
8, Training to |Promotion of | Yes | Maharashtra, 5 Yes Foundation | CSRO0001100
athletes in |Sports and Pune for
their Games Promotion
preparations of Sports
Yior G and Games
Olympics &
Paralympics
Total 45.76

¢) CS5R amount spent or unspent for the financial year:

Amount unspent (in INR)
Total amount spent for the

financial year (in INR millions) Total amount transferred to Amount transferred to any fund specified under
unspent CSR account as per section | Schedule Vil as per second proviso to section

135(6) 135(5)
Amount, Date of transfer | Name of the Amount Date of
Fund transfer
47.96 = 3 = = 2

d) Amount spent in administrative overheads: INR 2.2 million

e) Amount spent on impact assessment, if applicable: N.A.

f) Total amount spent for the financial year [(a+b+d+e)]; INR 47.96 million
g) Excess amount for set off, if any

5. No.| Particular Amount (INR
million)
(i) | Two percent of average net profit of the company as per section 135(5) 47.93
(i) | Total amount spent for the Financial Year 47.96
(iii} | Excess amount spent for the financial year [{ii}-{i)] 0.04
{iv) | Surplus arising out of the CSR projects or programmes or activities of the 0
previous financial years, if any
{ (vl | Amount available for set off in succeeding financial years [{iii}-(iv}] 0.04

a) Details of unspent CSR amount for the preceding three financial years:

Precedini Amount | Balance | Amount | Amount transferred to any | Amount | Deficiency,
g |transferred |amountin| spentin fund specified under remaining |  if any

to unspent | unspent the to be spent
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S.No ﬂnanclalit'.sn account CSR financial | Schedule Vil as per section in
vear(s) | wunder account | year (in INR 135(5), if any. succeeding

section 135| under millions) financial
(6) (in INR | section years (in

millions) |135(6) (in Nameof |Amount |Dateof| g
INR the Fund | (inINR (transfer| . ii0n)

millions) millions)
NIL

b) Details of CSR amount spent in the financial year for ongoing prejects of the preceding

financial year{s):
(1) (2) (3) (4) (5) (6) (7) (8) (9)
S. No. | Project | Name of | Financial | Project | Total | Amountspent Cumulative amount Status of
ID. the Yearin |duration| amount lon the project injspent at the end of| the
Project which the allocated | the reporting |reporting Financial | project -
project for the | Financial Year Year. (in INR 1Cnmplmi
was Iproject (in{(in INR millions) millions) d
commenc INR Ongoing.
ed millions) r
N.A.

|

8. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial

year, if any
S. No. | Financial Year Amount available for set-off Amount required to be set-off
from preceding financial years (in| for the financial year, if any (in
INR millions) INR millions)
1 2023-2024 47.34 .
2 2024-2025 0.04

9. Incase of creation or acquisition of capital asset, furnish the details relating to the asset so created

or acquired through CSR spent in the financial year: Nil

a)
b)
c)

d)

Date of creation or acquisition of the capital asset(s)
Amount of CSR spent for creation or acquisition of capital asset,
Details of the entity or public authority or beneficiary under whose name such

capital asset is registered, their address etc.

address and location of the capital asset)

Provide details of the capital asset(s) created or acquired (including complete

10. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5): N.A.
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10. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5): N.A,

For and on behalf of the Board of Directors

Tenneco Clean Air India Limited
(fermerly known as Tenneco Clean Air India Private Limited)

C/

Niranjan Kumar/Gupta Arvind Chandrasekharan
Chairman Chief Executive Officer
DIN: 07806792 DIN: 08721916

Date: 06" September 2025 Date: 06" September 2025

Place: MU mbo Place: EC‘JH aloyve
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INDEPENDENT AUDITOR’S REPORT Tel +31 206 747 7800

To The Members of Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India

Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financiai statements of Tenneco Clean Air India Limited
(Formerly known as Tenneco Clean Air India Private Limited) (the "Company”), which comprise the
Balance Sheet as at 31 March 2025, and the Statement of Profit and Loss {including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year enced on that date,
and notes to the financial statements, including a summary of material accounting poiicies and other explanatory
infarmation.

In our opinion and to the best of our information and according to the explanations given tc us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act™) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act, ("Ind AS™) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2025, and Its profit, total comprehensive income, its cash flows and

the changes in equity for the year ended on that date.

Basis for Opinion

we conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under thase Standards are further
described in the Auditor's Resoonsibility for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI”) together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the [CAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a Dasis far
our audit opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

» The Company's Board of Directors is responsible for the other information. The other information comprises
the information inciuded in the Director’s report, but does not include the consolidated financial statements,

standalone financial statements and our auditor’s report thereon.

« Our opinion on the standalone financial statements does not cover the ather information and we do not
axprese any form of aggurance conclusion tharanan

« In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information 1s materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financal
position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropnate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to liguidate
the Company or to cease operaticns, or has no realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditor’'s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalene financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalcne financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« [dentify and assess the risks of materal misstatement of the standalone financial statements, whether due
to fraud or error, design and perfarm audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
fargery, intentional omissions, misrepresentatiaons, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness af surh rontrnls.

« Evaluate the appropriateness of accounting paolicies used and the reasonableness of accounting estimates
and related disclosures made by the maragement.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditicns that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone financial statements or, If such disclosures are inadequate, to modify our opinion. Qur
canclusions are based on the audit cvidence obtoined up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern,
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« Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider guantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
dentified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal financial controls
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

f)

g)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinian, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for not keeping backup on a daily basis of such
hooks of account maintained in electronic made in a server physically located in India {refer Note 38A(xi)
to the standalone financial statements) and not complying with the requirement of audit tral as stated

in paragraph (v!) below.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement

with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representaticns received from the directors as on 31 March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being

appointed as a director in terms of Section 164(2) of the Act,

The maodifications relating to the maintenance of accounts and cther matters connected therewith, are
as stated in paragraph (b) above.

With respect to the adeguacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “"Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to standalone financial

statements.
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h) In our opinion and to the best of our information and according to the explanations given to us, the
Company was a private company for the year ended 31 March 2025. Hence, section 197 of the Act
related to the managerial remuneration is not applicable.

i} With respect to the other matters te be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our

information and according to the explanations given to us:

I. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 31(b) to the standalone financlal statements.

II. The Company did nol have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

1H. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

V. (a) The Management has represented that, to the best of its knowledge and belief, as disclosed in
the note 38A[v) to the standalone financial statements no funds have been advanced or loaned
ar invested {either from borrowed funds or share premium or any cther sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries™), with the understanding, whether reccrded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities dentified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Uitimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in
the note 3BA(vi} to the financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entit:es identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(¢) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. The interim dividends declared and paid by the Company during the year and until the date cf
this report is in compliance with section 123 cf the Act. The Company has not proposed final
dividend for the year
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VI. Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of account for the year ended 31 March 2025 which has a
feature of recording audit trail (edit lcg) facility and the audit trail feature at the application level
has operated throughout the year for all relevant transactions recorded in the software. However,
audit trail was not enabied at the database level to log any direct data changes. Consequently,
we are unable to comment whether there were any instances of the audit trail feature being

tarmpered with (refer note 43 to the financial statements).

Additionally, the audit trail that was enabled and operated for the year ended 31 March 2024 has
been preserved by the Company as per the statutory reguirements for record retention, as stated
in Note 43 to the financial statements.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters specified in

paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
i Chartered Accountants
(Firm’s Registration No. 11/366W/W-100018)

SACHANAND pigiatty sianed by
SACHANAND
CHANDRALA cHAMDRALAL MOHMNAN

L 2N25.06.39 1340133

L MOHNANI eose
Sachanand € Mohnani
Partner

(Membership No. 407265)
UDIN: 25407265 BMOUVZZ6291

Place: Pune

Date: 29 June 2025
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act"”)

In conjunction with our audit of the consolidated financial statements of the Company as at and for the year ended
31 March 2025, we have audited the interna’ financial controls with reference to consolidated financial statements
of Tenneco Clean Air India Limitec (Formerly known as Tenneco Clean Air India Private Limited) (hereinafter referred
to as “Parent”) and its subsidiary companies, which are companies incorporated in India, as of that date.

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company's management and Board of Directors of the Parent and its subsidiary companies, which
are companies incorporated in India, are responsible for establishing and maintaining internal financial contrals with
reference to consolidated financial statements based on “the internal control with reference to consolidated financial
statements criteria established by the respective Companies cansicering the essential components of internal control
<tated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI)". These responsibilities include the design, implementation and
maintenance of adequate internal financial cortrols that were operating effectively for ensunng the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting recoras,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion en the internal financial controls with reference to consolidated financial
statements of the Parent and its subsidiary companies, which are companies incorporated in India, based on our
sudit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance MNote”) issued by the Institute of Charterea Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to consolidated financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perferm the audit to obtain reasonable
assurance about whether adequate interna! financial controls with reference to consclidated financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financia
controis with reference to consolidated financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to consolidated financial statements inciuded obtaining an understanding of internal
financial controls with reference to consolidated financial statements, assessing the risk that a matenal weaxness
exists, and testing and evaluating the design and operating effectiveness of internal contro/ based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error,

We belleve that the audit evidence we have obtained and the audit evidence obtained by the other auditor of the
subsidiary company, which are companies incorporatad in India, in terms of their report referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financlal controls with reference to consolidated financial statements of the Parent and its subsidiary companies,

which are companies incorporated in India.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company's internal financial control with reference to consolidated financial statements is a8 process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to consolidated financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions anc
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principies,
and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the linancial statements.
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Inherent Limitations of Internal Financial Controls with reference to consolidated financial statements

Because of the inherent limitations of interna! financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, materliai misstaternﬂ_-nts due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal Ifunanc:al cnntrqls
with reference to consolidated financial statements to future periods are subject to the risk that the internal F:nanm?.ll
control with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

- Opinion

in our opinion to the best of our information and according to the explanations given [0 us and based on the
consideration of the report of the other auditor referred ta in the Other Matters paragraph below, the F’arenl:l and its
subsidiary company, which are companies incorporated in India, have, in all material respects, an ﬂ_dEEIUEItE lntemaf
financial controls with reference to consolidated financial statements and such internal financial controls wrlgh
reference to consolidated financial statements were operating effectively as at 31 March 2025 based on “the criteria
for internal financial control with reference to consolidated financial statements established by the respective
companies considering the essential compenents of internal control stated in the Guidance Note on _Au[ﬁt of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Charterad Accountants of India”.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements insofar as it relates to a2 subsidiary company,
which is company incorporated in India, is based solely on the corresponding reports of the auditor of such company
incorporated in Ingia,

Our opinion is not modified in respect of the above matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm's Registration No. 117366W/W - 100018)

SACHANAND  Duitally signed by

SACHANAMD

CHANDRALAL cHaMDRALAL MoHMAS)
Dt 20005.06 20 23:02-00

MOHMNANI 0530

Sachanand C Mohnani
Partner
Membership Mo. 407263

UDIN: 25407265 BMouvz2629
Place: Pune

Date: 29 June 2025
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements’ section of cur report of even
date)

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(iy (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment, Capital work in progress and relevant details of right-of-use
assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) Some of the Property, Plant and Equipment were physically verified during the year by the Management in
accardance with a programme of verification, which in our opinion provides for physical verification of all
the Property, Plant and Enuipment and capital work-in- progress at reasonable intervals having regard to
the size of the Company and nature of its activities. According te the infarmation and explanation given to
us, no material discrepancies were ncticed on such verification.

(c) With respect to immovable properties disclosed in the financial statements included in (property, plant and
equipment), according to the information and explanations given to us, we report that, the lease
agreements of such immovable properties are held in the name of the Company as at the balance sheet
date, except for the following:

As at the Balance Sheet
Date (Rs. in Mn) i : .
Dascrivtion of Held in | promoter, Period Reasons for not being
Pmperl;v Gross Carrying the director or | held in the name of the
Carrying :i:l::ciial.; the | name of | their I'El'lilti'n"e since Company
r employee
Uniue statements NSRRI
Lease hold land | 98.8B2 83.99 Tenneco Na 2018 Thnere was change in the
situated at Plot Exhaust name of the company
No. G-6, Phase India fram Tenneco Exhaust
I, Chakan Private India Pvt Ltd to Tenneco
MIDC, Limited Automotive India Pvt Ltd
At Post Kurali, and then to Tenneco
laluka-Khed, Ciean Air India Pvt Ltd.
Pune - 410501 Hence, the property is in
the name of the earliest
company.

(d) The Company nas not revalued any of its property, plant and equipment (including Right of Use assets)
and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at 31 March
2025, for holding any benami praperty under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder
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(i) (a) The inventories except for (goods-in-transit and stock held with third parties), were physically verified during
the year by the Management at reasonable intervals. In our opinion and based on information and
explanation given to us, the coverage and procedure of such verification by the Management is appropriate
having regard to the size of the Company and the nature of its operations. For stocks held with third parties
at the year-end, written confirmations have been obtained and in respect of goods-in-transit, confirmations
have been obtained from the parties. No discrepancies of 10% or more in the aggregate for each class of
inventories were noticed on such physical verification of inventories when compared with the books of
account.

(b)  According to the information and explanations given to us, at any point of time of the year, the Company
has not been sanctioned any working capital facility from banks or financial institution on the basis of
security of current assets, and hence reporting under clause 3(ii)(b) of the Order Is not applicable.

(iii) The Company has made investments in, provided any guarantee or security, and granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the year, in respect of which:

(8) The Company has pruvided luans ui edvances during the year in the naturc of leans during tha year and
details of which are given below:

Amount (Rs.) in Mn

Particulars Loans*
A. Aggregate amount granted / provided during the year:

|, Subsidiary (w.e.f. 25 March 2025) (Fellow subsidiary upto 25 March 20253) 185.00
ii., Others 0.50
Balance outstanding as at balance sheet date in respect of above cases:

i, Subsdiary {w.e.f. 25 March 2025) (Fellow subsidiary upto 25 March 20235) 305.00
il. Others 1.30

*The amounts reported are at gross amounts, without considerinrg provisions made. The Company has not
provided any guarantee or security to any entity during the year,

(b) The investments made, guarantees provided, security given and the terms and conditions of the grant
of all the above-mentioned loans and advances in the nature of loans and guarantees provided, during
the year are, in our apinion, not prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment of
interest Nas peen stpulated and the repayiments ur receipls of principal amounts and intocrest have been

regular as per stipulations except for the following:

Name of the | Nature Maonth Amount Due date Extent of
entity (in Mn) Delay (in
days)
Federal- Repayment of May 1.04 15-Jun-24 25
Mogul interest A 02 ¥ 24 g
Saating 1dia ugust 1. 15-5ep B8
Limited September 0.86 15-0ct-24 59
October C.B9 15-Nov-24 28
Dacember 0.89 15-lan-25 22
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(iv)

(wi)

{wii)

(d) According to information and explanation given to us and based on the audit procedures performed, in

(e)

(N

(a)

respect of loans granted and advances in the nature of loans proviced by the Company, there is no
overdue amount remaining outstanding as at the palance sheet date.

No loan or advance in the nature of loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans granted to settie the overdues of existing ioans given to

the same parties.

The company has granted loans which are repayable on demand or without specifying any terms or
period of repayment, details of which are given beiow:

Particulars Amount
(Rs.) In Mn*
Aggregate of loans/advances in nature of loans to related party
- Repayable on demand (A} 185.00
Agreement does not specify any terms or penod of repayment (B) -
Total (A+8B)
Percentage of loans/advances in nature of loans to 60.65%

the total loans
* The amounts reported are at gross amounts, without considering provisions made.

According to information and explanation given to us, the Company has not granted any loans, made
investments or provided guarantees or securities that are covered under the provisions of section 185 or 186
of the Companies Act,2013, and hence reporting under clause 3{iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause 3(v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, reporting under clause (vi) of the Order is
not applicable.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees’ State Insurance,
Income-tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the appropriate authorities
though there has been a delay in respect of remittance of Labour Welfare Furd dues.

There were no undisputed amounts payable in respect of Goods and Service Tax, Provident Func,

Employees’ State Insurance, Income-tax, duty of Customs, cess and other material statutory dues in
arrears as at 31 March 2025, for a pernod of more than six months from the date they became payable,

( This space has been intentionally left blank )
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(b) Details of Statutory dues referred to in sub-clause (a)

March 2025, on account of disputes are given below:

above which have not been deposited as on 31

Amount (Rs.) in Mn.

Name  of | Nature of the | Amount Amount Period to | Forum where Dispute
the Statute | Dues paid under | which the | is Pending
protest Amount
Relates
Maharashtra | Stamp Duty on | 196.57 Nil 2019-20 Collector of Stamps
Stamp Act, | demerger (Enforcement-I)
1958 (including Mumbai
penalty)
Customs Customs Duty | 20.48 Nil 2022-23 Commissioner of
Act, 1962 customs NS - |
Customs Customs Duty | 59.25 Nil 2011-12 Commissioner of
Act, 1962 customs (Import)
The Central | Excise Duty 5.54 M| 2015-186 Commissioner of Central
Excise Act, Excise, Pune
1944
Income Tax | Income Tax 8. 24 il 2019-20 Commissioner of
Act, 1961 Income Tax {Appeals)
Income Tax | Income Tax 65.11 Mii 2020-21 Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax | Income Tax 21.55 MNil 2022-23 Commissioner of
Act, 1961 Income Tax (Appeals)
Good & | GST 5.62 Ml 2020-21 Depuly Commissioner of
Services Tax State Tax
Act, 2017
Good & | G5T 3.45 Ml 2021-22 Deputy Commissioner of
Services Tax State Tax
Act, 2017
Good & | GST 0.55 Nil 2019-20 loint Commissioner of
Services Tax State Tax (Appeals)
Act, 2017
Good 8 | GST 1.11 0.10 2020-21 Joint Commissioner of
Services Tax State Tax (Appeals)
Act, 2017

{wiii)

There were no transactions relating to previously unrecorded income that were surrendered or disclosed as

income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year,

1=
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(ix) (a)

(b)

(c)

(d)

(e)

(f)

(x) (a)

(xi) (a)

(o)

(c)

The Company has not taken loans or other borrowings from any lender. Hence reporting under clause
3(ix)(a) of the order is not applicable to the company

The Company has not been declared wilful defaulter by any bank or financial institution or government or
any government authority.

The Company has not taken any term loan during the year and there are no unutilised term loans at the
beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima-facie, not been used during the year for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligation of its subsidiaries.

The Cempany has not raised any loans during the year and hence reporting on clause 3(ix)(f) of the Order
1S not applicable.

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x){a) of the Order is not applicable.

During the year the Company has made preferential issue of shares on private placement basis, for a
consideration other than cash. For such allotment of shares, the Company has complied with the
requirements of Section 42 and 62 of Companies Act, 2013. The Company has not made any preferential
allotment or private placement of (fuily or partly or optionally) convertible debentures during the year.

To the best of our knawledge, no fraud by the Company and no material fraud on the Company has been

noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditars) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

We have taken into consideration the whistle blewer complaints received by Company during the year (and
upto the date of this report) and provided to us, when performing our audit.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

(i)

(xiv) (a)

(b)

xv)

In our opinion, the Company is in compliance with section 188 of the Companies Act for all transactions with

the related parties and the details of related party transactions have been disclosed in the financial statements
etc. as required by tne applicable accounting stanagards. The Company was a privals cuimpany fur the year
ended 31 March 2025 and hence the provisions of section 177 of the Companies Act, 2013 were not

applicable to the Company.

In our opinion the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

We have considered, the internal audit reports issued to the Company during the year and covering the
period upto 31 March 2025.

[n our opimon, during the year, the Company has not entered intc any non-cash transactions with its directors

or persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

(xvi) (a)

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1534,

Hence, reporting under clause 3 (xvi}(a), (b) and (c) of the Order is not applicabl
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(b) The Group does not have any Core Investment Company as part of the group as at 31 March 2025, and
accordingly reporting under clause 3 (xvi)(d) of the Order is not applicable.

(®wil) The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year and accordingly
reporting under clause 3 (xviii) of the Order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the palance sheet date. We, however,
ctate that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit repart and we neither give any guarantee nor any assurance
that al hiaoiities Talling due within a perivd uf une year from the balance sheet date, will get diccharged by tha

Company as and when they fall due.

(xx) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there are
no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the Act or
special account in compliance with the provision of sub-section (6) of section 135 of the said Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year,

or Deloitte Haskins & Sells LLF
Chartered Accountants
(Firm 's Registration No.117356W/W-100018]

SACHANAND ;:Hgltally signed by

ACHANAMND

CHANDRALAL cHAMDRALAL MOHNANI

Date: 20250629

MOHNANI 23:02:26 +05°30°

Sachanand C Huhnant'
Partne¥

(Membership No. 407265)
UDIN ASH0726SRHMOVZZ6294

Place: Pune
Date: 29 June 2025
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Itz thai will not be reclaasifed to profit or loss
» Rereasurements of poat-ampioyment berefil cbigasora

- Imamee taE relakng 10 IEms thal wil nol e reciassifed w profit ar loss

Tolal gihesr comprehenclve income | {loss) for the yaar
Total comprefenslve income for the year
Eamings per equily dhare (nominal value of 7810 pach)

Basiz (Rs.]
Deuted (5!

k1
ir

!
1
20
2-

4

25

Yaar anded Year anded
March 31, 2025 March -.‘rjl i
<2387 &5 X SGFRT
.45 134
22 dd 0, 70400
18 £F3 F £ 63387
=B -] 33,80
1,184 49 BELTD
147,72 HNAE T2
[ el N 509.95
1,843 73 3. T4R00
18,325 58 g R
411443 333083
O LEL ]
[18.69) 134,085
(481} 24.37
1,283 61 a5 6%
(.2 ] 23T
B OR
(735} [17.74}
-Jﬁlﬁ TR
14.08 B.75
14.08 B.75

Iha pecompany g mamnal sacounting policies and oiher seplanatory nobes [ -45) fem ar mbegral pan of the Stendatone Fingrogl Skatemerds,

As per our repotl aflacked

For Deloitle Haskins & Balls LLP
Charéwred Aosouniants

(Frm Rogetration Mo, 1173680 -100018)

SACHANAND Dot oy

SRR
CHAMDRALAL  CHarDedl b sCHHBH]
MOHMANI AT

Sachanand C Mahnan
Fartner
fambiership Mo, 40763

Flace: Pune
Date: Jung 2% 025

Faor ard on behalf of the Board of Direciors

Terndaas Claam Air adis Limled

{formarly snewn 38 Tonneco Claan Alr india Private Limsbed)

ARVIMD ity e oy
CHANDRASER msadusin
HARAN oo e

Arvind Chandrasskhatan
[Eimoior

D DETEETR

Prlace: Maiaga, Somn
Mahende EE5STI0

rChhabea SR

Mahendor Chhabra
Cruaf Financsal Cificar

Place: Qurugram
Drhate: June 28 2028

oo

Manavendr 2o aas .
a Singh Sial Taiee

Mansvendra Singh Sial
Direchor

DM 1 2085TS*

Plnce: Barlin Germamy

GARIMA =™

SHARMA Fre 255

P T N
Garima Sharma
Company Secretary
Memberetsp Moo AS4ET
Place: Gurugram



TENMECD CLEAN AR INDIA LIMITED {farmerly knowr a8 Termocs Clean Air india Privale Limited)

Corparats enification Mo, - UZS308THEE 1 6F T C1 26610

Standalone Statemaenl of Cash Plows for the pear endad Merch 1, 3025

(AT aurpeietts i (R BRGNS, ummess oifvereise stated)

A, Caan flow from operating acthitles
Probi bafore Bax

Ay trenis fou
Danracation on peopemy, gan and eguioment

Ao bt gn ot inlewplles aRsem

Amomisation on Right af Js8 Aset

Provigeon fo- acpecied cred? loss

Ercras provisicosid anilbes no ienger reguired wei San back
Pravidsaan o doobitul adeanisd

Froviseon for douliful balances wilh gaeermmen suifonbiss
Pravigean fgr warraniies

interasl income from Anancial assels

Fimance cost

<=3 {Gain) an disposal of proparty, Blart &nd eguigen
Fign on isemiraban of sass

Inke-esi bncome on elar-Coporpte Deposil

Uiveaised horpign eschange koswuigs n]

Oparating cashilow befors movemenis 0 warking capstal

Change in oporating axteld 85 Rabies
{incrpaselDocroasa In

« brrwpntanng

Trsdaé focaivablss

= Curent Srancal ayvses -« L oars

- Ot oyserl fingnaal passis

- Cither currerl asssls

- Men-Current francial 25ses - Loam

- Saner non cunent fingncla assets

- 3BT ol <0 e assels
tncreat sl Deareana) in

= Trathe parpak:hes

- Bt - A0 Gurne

= FUETRECIEE - clree

= Ciher curtanl ke iDes
Cosh gunerabed from operations
Income tases pasd [insiuding tax decucked 81 sausca)
MNei cash infiow from operaiing sciivithes (A]

Caah fews lram ivsesing scinelias:

Pursoase of propesty planl and agulpments, includeng capial work-m-progiess a%d Sapias advances

Sale of propery plani and oipments

Ioveman in olnher Bask balyroes

IWovemont in Doposits held 08 margin ron ey
Decrease | [Inceased n iMer<omamsie depesil (nad)
Irievesd rece wed

Met cash putfiow from Investing activites [8)

Cach flows fram financing acitvities:
Fepaymant of Snan Bm borosings

Cawiloni Faid

Redustion of a&ant capisal 1.1_F|1h1' Meghs A1)
Srare issue expenses

Irdesrrad pand

Irigrast pa'd on lease Bokilges

Rgpayment ot easn liabites

Mot cash outfiow fram financing acthwites ()

Mot Incraase n cash and cast eguivalents {&+8 =]

Casrt and cast squevilents 81 the Beginnisig af Bhe fnancisl par

Cash and cash eguivaiens o end of the year

&

Fear grdad Vear ended
March 31, 2025 31 March 2034
4,114.43 332087
A5 40 ATH a3
.54 27
F1.E8 2T.38
(6.19) . 1125
(.68 {1845}
[ 14.24) {4.40)
260 2.5
(46T) 1834
{50 23] {239}
1M 208712
{iBL44) {0.03)
[2.£1) X
{124 [14.56)
810 [1CL6E]
4 BFE3 3BBE.T]
T01.88 405 12
{TAET] S84 85
.00 {087
{180 78) 268 18
505 81 {453.45)
(i W 3 0
[921) L T-35]
QE7? {nam
[d74.14] {92485
.23 1408
14,57 2a7
16850 a2 T
540810 111644
{1.306,52] {635 7
4.201.28 24837
| TERLEE) 4500, 50
1.33 aze
1.48 1L25)
(2.8 w4z
| 150.00) 15.00
ST 108 43
Iﬂ'.l' I“I'I
- 8,500
[ir A8 27 [2808.01)
" {AdA. FAd]
{3.73) -
[137.56) {136.37
19.76) 10.35]
:!IE:] |ti|".2'!]
[Z.583.45) {3,759.08)
1379 52 {1 ER2.10)
40,00 2002810
J J



TENNECO CLEAN AIR INDUA LIMITED (farmery known as Tenneco Clean Alt India Privace Limited)
Corparate identification Ne. ;| WISI08TM2018F TC126574

Standalane Sistemant of Cash Finws for the yaar onded March 31, 30325

(il amocrts i WS Milllons, umess obfecsito Sfated)

Cash and Cash Eguivalents #5 per above comgpeise of [he following (refer note na. § (d])

As at Aaan
31 March 2029 1 March 3034
Balanca with barks
- o curterl Sosounis 250,25 e & L
Deposits walh orgarpl malurity s iher 3 meonkhs 1.5 0.87 0444
_— LTERS2 440.00

The sbave cash flow staternant have beon prepared urder the indirect methed as et ot in ind A3 - 7 on Stebement of Cash Flows
The accompanying matensl accouriing pelicias and oiher axpianaiory notes [1-48] form an inlegral pan of ire Stardalone Financal Slaiements.

Az per cur nepod atlachbd

Far Deloflle Hasking & Seils LLP For and on behalf of the Board of Direciers
Chinsrad Ascoumtants Tenneco Cean Al lndis Lirsbeid
(Firn Flsgiswrabion Mo, 17 PAEENAW-100073; flarmerly Known as Tennecs Clean Air India Pivate Limited)
?ﬂ-ﬂ-lmﬁ E-F_'T Iy kI BT AHD " Tt o A mmm-—':h
WMOHASE Dl 240584 55 TR S HE00 PrivES L a Singh Siak TIETED
Sachanand C Mohnanl Arvind Chandrasekharan Maravandra Siagh Sl
Tmrner Dirocior Director
LMembersnip Mo 4072085 D= DE 72 1918 i 10AST
Place: Malsga, Spain Place: Barlin, Genmarny
Mahence 52, GARMA o
rChhabra SHARMA v 0.
Watonder Chhabra Garma Sharma
Chief Finandal Ofoer Compacy 3 echaleny
Kembererp Ne - AS4ET
Place: Pune Plase Gurugram Place: Gurugram
Dain: Junme 35, 3025 Daba: Jume 29, 2005



TENMESO CLEAN AR INOIWA LIMITED (formerly known &8 Tennecs Clean Adr Indis Private Limiisd)

Corporain ideniificalion Mo, : US30ETNIT1BFTCI2E518

Standabens Statemant of Changes in Equity os af March 11, 3035

Fail amouts In R MUl ans, vniess otheraize sizbed)

A} Equity share capital
Pariculars

Balgnge &5 3t Apnl 01, 7073

Changes In equry shane capita’ during Tl gyt paar

Balance as st March 31, 2024

Changes in Equity Share Capilnl due o pooe penod ermars

Resinind Balanco as at April 01, 2024

Cnanges in sauty nane cagilal dunng tha cument year

Balance as ot March 31, 2025

B Cdher eguity

Partlculars

Balance a6 a1 April 01, 7033

Adjuatmerd ralawd lo capita’ "pouction (refar nolg 407
Prafiz do- the year

Jividand Paid gurng the year ‘reber mole 41)

Cilen comrpeshersive income | [losa) {ne of naeg)
Balance as al March 34, 2024

B#ance st o Spril 01, 3004

Enedi dar tha yoar

Dividand Paid during the yaai (rebir mche 41
Fremium on ixsue of shees

et carprshenaive noome | [less) (nut of E@ees)
Balamce a3 af March 31, 2025

Mo, af ahares NHH.IE
39,408 920 3,1 34.04
RN ] ST
21,45,08 839 FREE ]
21,40.88.8258 2,740.p8
1 1 15
Reserves snd Surplus
Dgamad Equity
. Retanad Sacurity Cenlrzstien Equit
Capitsl Earnimsgs Pres urm from Paramt Tatsl
Company

(342 17] 1,574 50 . 21,19 1,254.12
INT {158.63) - = 143 54
- ZATH DA = - L4504
. (2.808.01) . - 12,606.01)
a (17.74) s . iﬂ'.E
- 118718 - 2179 1. 008.85
- 208082 - = 3000 B2
- [2.404.43) - = [ A4 A7)
& - i B2 GE ® 52 Ba2 5

: e : 7

e - 3

The Sccar ey MAral S0o0uTling posces and oiner eenanatary noles | P=4%) form an insegral pa of e 5uandeione Financa! Slatemonts

Mg par GJr FEDGT ST
Eiw Muliitie Hashing & Sellc 11 P

Chartered Accountanis
[Fiem Rgaraton Mo, 11 T3860W-100013)
CACHAMNAND Figpiaita cigresd oy
el ] o
CHAMDRALAL
TR s RS
Sachanand C Mehnan
PFarmer

flgrnersip Mo 207265

Placa: Pusig
Date: Juns 29, 2035

Erwr gnnl min habadl of thee Bnacd of Direciara
Taanncs Ciean Air indis Limited
{farmarty hnawn a4 Tenneco Cleda Airngia Private Limeted)

ooty o iy

hIAEL e M YT e it
CHERDRAS B e A
Bk o a Singh 5“"5‘.?&.1.'.’..;-‘*
Ardind Chandrasekharan Manavendra Siagh Sial
TWreCtor [Buecinr
[HM OATHIRG Dind 11058701
Maco: Malaga, Sgain Place: Barllin, Germany
Mahende S GARIMA. o
i Chhabra i ses SHARMA 55050
IAnhisndar Chkakbra Garnma Snarra
Chigl Finarcinl Officer Company Secretary
. Sl mibaereiap Mo AGLET
Place: Gurugram Flace: Gurugram
Dawe: June 39, 2025



TEMNECD CLEAMN AIR INDW LIRITED fformady cnowm as Tomnoco Clean Ar ndia Privaie L riled]

Corparate Idenification Mo, : UZB308THZ018FTC 126510

Bummary of material sccounting pollcies and othar sxplanalary ifarmation for the year ended March 3, 2025
(AN amaunts an R Milllons, vnless atfecwdse Staied)

1 Company ovgndgw

Tasneco Clean Air hda Limied fformerly knowe a3 Tenrseco Clean B Indls Private Limited) |Tomgany’) was incorporsisd 25 4 Privale
Limibed Company on Decamber 2% A8 under the Companies &ct, 2013 Tha Company was formed by Tannass LLT (formerdy known s
Tonnecs e waln Apal 38 2005 o manuiaciune, disifbuls andior otherwise deal in sulomobis panis and componants and othar reiated
sctivitios indudicg astablishment of o comprehgnsive research ang develapmert cerdrs. During e Bnancal year 207920, the dean air
Buk s of Tenneco Aulomotive india Prieate Limied had been demerged widn Naloral Company Law Tobunsl order dated April 28, 2099 and
panslemed 5 the Company. The addreas of & egistemed offion and oincipsl plice of Busvwess i BNS2, Nissar Supglier Park, SIPCOT

bnifustial Park Dragadan, industdal Comidor. Kancheeporam, Tamil Nadu

Pursaiant io tha provisions of Sechion 14 and any sthar aaphcabia provisions of fe Comparses Agt, 2003, [Inchicing amy smendment thersid o0
re-gngcEmant ereal) and the rues Samed thereundor, vide Soard aoproval dewed Febougry 18, 2025 and aporoval of Stanghalders dated
Fesruary 21, 3025, the name of e Company haz changad from “Tenraco Clean Air indio Private Limiled™ to “Tennecs Chagn A india Limied™
by detaticn af the word "Privale” from the came of the Company which was appicved by Vinisiry of Comporate Affasrs dabed Lay 16 #E5S,

The Company I engaged in ihe manuiscure of eatalyno conveniers, mufflers and sahaus) ploes.
These standalare financal sistements e approved for 188us i pocoedance wih 3 resolufion of the dinedors paseed in Bosrd meabng rakd on
June 20, J0ZS.

1 Materigl sccounting polichis

71 Thase siandalese fnansis’ ustemsnls MEnancia’ sisemonis’] of e Company have been pregared i accondasos with e indan Acoounbng
Seanaards (harsina®er refared fo 83 1hae 'Ind A5 s rabiied by Minisky of Corparste AFsms (WMCA ) under seclion 130 of the Companies Act
201 A resd with the CompoRmEs mnmmuwjm 13, a2 smended and ather relevent provisions of e Act.

1.2 Summary of Matenial Accounding Polickes

&) Owerall cersidaradion
Tha slandalcns finsncial statemens have been prepared wsing the naiedal scoouring paiicies asd mosguremant Dases summarised be'os.
Thepe were used Browgh ol @il pensos preseried in the fnencia, siofemenis.

Baes of preparahon

Tha standalone Frarcs elalemoris BIve Badn SroSams on going Conocem basd in Scoardance weift MCEoLing prircpias genanstly acoopred
in bl Furiher, Bhe Ararc sl stammands hove baen prepared on Sivtorical cost basis exsepd foi cestan fnmnsial aasets and Rranoia Sabiliies
which aie masaued al v walues a5 sxplaned In relvant aocdurting palicies.

b1 Current and non-curant classification
& assels and Habilles meve boen classifed a5 cument 0° Aor-turent & per ihe Sompany’s sormal sperating eycle snd ofher cniena set gul in
thie AcL Dederrad tas assets and liabilRies and classiled a2 mon-cuTer] asssls and noh-curmes] Fab#iies, aa ihe case may be.

ol Usa of sstimates
The precaration of slandakom knencial stalemerts n codoemity wilh generaily szpepied accounbng princlples feguires management io make
esbiratis and SEEumaians ar afed e repostss amounts of assets and lisbdiiies and discisure of contingant babiiden & the date of e
Enancial stabements ard the b of sperators durng tha gear, Alhcugh (hese estimates are BEsed upoh Managements best krowledge o
mmtﬂmr;:!mum. poiugl rasuls aouid differ from hese esbmales. Any revision b JEcaunting BElMas 's recognised in thy curend
and fislurn pradinds,

d Progery, plam and squlpment
wwmmr
Froparty pant and gguipment ang sisted a7 thair coel of scouisliion, The cosl comprises purchase prece. Bomowing cost f caplalisadon crileda
s met and direclly aftributabls cost of bringing the assel (o its working condlion for [he inended use Any racy digoount and rebates are
catucied 7 armwing at Ihe purchase pion. Submequenl cosls are inchuded in e sasal's camgdng amount of fECogrisnd as 3 perald S1al, as
popeoptiata, only wion il i probablo shat Auluie Bconorec banedls assccialed Wit the Bem Wi Sow © e Companry. Al 2her repaic and
Mgntenance cadll aa raccgnased i Sialement of Poofl and L css s inoumed

Babsn et measprament [fanesnsion and rapfd hes)

Aroperty, plant @nt oguipment are subsogquenty Medewed al cosl s socumulaled cepreciElion and Impakmes oases. Depreciason on
geoporty, OnT aN0 saupment is prowded on @ atnghi-ine toss. compuind on the bass of usehd Ives {38 sat oul below) prescrbed In
Schadubs 1 1o the Companies Act, 2005

Tho resiciyal splugs, usefal Ives and method of geprecailion are reviewed ad cach franclal pear end and adpsied prospectivedy, | aporoprdate

Do recogniticn

&4 i ot sraparty. plont 854 equ pmant and a=y s anidsant paf iAEaly rooaanaed o doruoogn od upen FeRedEl or when ng hlets sEneme
benelis are expecied fom i use o disposal Any gain o loss sdsing on de-rsdaprtan of e asam (caiculaied s the difference bebuesn o
net deposal procesds and the carry g amount of Bie assed] s mcuded 0 [PE RCome SEMENEL when [he 3350 |5 Serecognised

S¢




TENMEGCO CLEAN AR INDIA LIMITED (formardy kngwen a5 Tenneco Cinan &ir bndla Private Lim'tad)

Corporale 'destification Mo, : E2B308THI0TBFTC 126510

Summary of malerial secounting policies and oibar explanatory information for the year ended Maich 3, J025
{1 amounts in N Millions, ynless atfienwise Seaned)

£} intangible assets

hmﬂnﬂ VN R S T T
intangible assets [Sompuier Roftwares) ane stated at ther cost of acquisibon, The cost comgirses pwehase prios, bommuwing cosi if capitalisaton
cniana are met and cire iy stichitabls cosl of brnging the assst b S warking enndition far the nended use,

Subseuenl measroman! (amamisanion)
Tre cost of capriisad sefware 5 amorisod over 3 paviod of 5 yisart fiom e @806 of IS scquisdon,

M impalement of non-Bnanci sl 2asets

&i tho ond ol Bach roperiing panad, e Company fevews 1he amying Smouris of its angibis and ntangible A55ets 10 GeeMng whaiher hare
is any inchcalion Mad those assats hava suffered an imgairment loss. I any sucn indicaon axists, the recoverable amount of he 6561 5
ﬁnuﬂhuﬁuﬂuﬁmhiuﬂg’hhﬂmml inas ¥ ary)

Recovarasle gmount s me higher of tair value less coss of depossl and walue N wis |7 BRsRsSng value I use, e eshmaten fuburs Cash
firvwa aie dscouniad i Fer prasent saiue using @ pro-tax discount Eio hat refeces curen] markel asesements of the dme value of money
agrf T e specif lo e assed for which the estimates of fulbse cath lows Rave aot bean sdpsted,

AREr impairmeni, depnesision ig provioed an the revised camying amourd of ihe asset over (B BTaRing ek (i,

gb Impairmant of Saancial azsels
The Compery sssesses ai esch dale of holpree sheet whesher a fimanc al asset o a group of financi sl aS001E 3 impaingd.

I A5 109 reguies exgscied credi oases o e memeed theaugh a less aflowance. Company porforms cmdi aspesemani for cysmmens on
am @nual bass, Company recoghlees credl ikl on e BasE of Hetme sapecied losgey and whers rensivahles afe dus for mecs Ban holve

menires

For 8l oiter firancisd 833604, expecied ciesil icuges v mensured 33 30 amourt equal io the 12 month expacied credil (eeses ar 01 an amount
egal w0 e ble e sxpected et kosses i [he coedid sk on the Snansial ssset has atresacd sgalcasttly Sings B0 FOCOGRRIn

Whsh AN iMEsinment IDis subsElsecly IEWATEEs, (B CAMMyIng amourt of Me assel (or @ cash-gereratng unil) B inoeased 1o o revised
eslimale of it racoverable smound bul S0 $al the incressed camying amound does ~0f sacesd the camying amaurt hae would have bear
aEtErTrEd Al A0 MaErment kass been moogresed for te assel (or cash-generatng il @ prior yesrs & reversal of an impatmenl loss s
ranognised jmmediaely (n podl or loss

hi Financlal Ingiruments

Mt e pddedian v i Sun )
Flaansdsl sstals and Snanclsl lsnlbion we eenpnEad whon the Compeny bemmmes 3 cafty o B8 coreraciasl prava ong of he Anarcai
ifvument srd o meatured inbaiy of Ter value acwsted Tor mansection costs, excepl for those canied & dair valua through profit o oSS
which ae meacured inibally 3 fnir vais, Trace recevable that do rol conlein sigrificant Rneacing companand ane inlielly recognised 3
rarsachon price, Subiequens measungment of fnancal assets and Franclal liablibes |5 a5cN06d Delow,

Mon-derivative financial assots

Substygarr mansrwnsn
1. Financial assots carrled at amortised cost - & finangizl asset s messured 2° he amartised coal f Boln tha fallow ng eanditions e mat

= The aaset is heid within & bisness model whose nbyecive o6 i holo aaseds for colipching condraciunl casn flows, and
= Canractual terms of he assed give S8 on specied daies to cash News thal 3o soidly papmeniz of principa ang interest [SPPI) on e
principal ol oustanding,

Aflee inille measurerent, sich Srancs sessls oe subsequenty mesired 2t amafized coal vsing Lha efective inlereal rate (1) method

ii. Financial asswts carried of falr value through other corprebansive neama (FYOCT)

A firanzaal mssel & subssquenily measwred ol laie valua tirough oihes comprehenaive inpoma if it is hold within 8 business modul whosa
phjective 8 achieved by baoth cofecting conractual cash Nowa ard seling Eapnpial assels and the conlractoal berms of the Engaeal ansal gua
rise an spscified dases 1o cash Bows hat s So0uly payments of pringipal prd nterest oo the pring pal amourd outstacding and sefing Anancial
EaEls,

Iii, Flnanelal asssts carded st falr vaive through profl or loss [FYTRL)
Finascial assets ae meas.red at i wmiue shrough profl o loss weless ey ore messored o emorised ot oF ot fair waue through other
comprehers v income on iAilal recognilion. The ramsadiion cosis dirsctly aitnutable b the soquisiton of Insnciel sests anc Babilities 2 fais

vaiue fwaugh profil o loss are immediabsly recognsed in Stabemerd of Profi and Losa,

ﬂ .




TENNECD CLEAN &R INDLE LIMITED (formery known as Tennoco Clean Alr indis Private Limited)

Conparabe idaniifl callon Mo, ;| U2S308TH201 BFTC1 26510

Summary of matenial accounting policies and other explanstony information for the yasr ended March 31, 2035
(AT ammaTs in AR BTgns, unfsss olferwise stated)

i, Equiry Instrumants deslgnated as at EWTOCH

Or: initial recogriion, (Fe Group My Mmaks 3 smevanabl sieclion {or an iNSYUMEsI-by-iNurUmEnt basi) o JeSgnale investmens N egquity
insiremants a5 2t FVTOCL Dessgnation ai FVTOCE & not permitted & Ba equity investment & hald for rading o i 1 &5 sanbngent conssderation
recognized by an scouirer in & business compination,

s M, @1 equily instrumenis 51 FYTDC! a0 inifaly measured ol far walse plus fransachon costs.
Susssquenidy, ihey afe massoed al feir valug wAilh geens and lpsces snsing from changes n fair salue jecognized in other comprehonsive
ncome anc accamuleted o8 teparats component of aguity The cumulative galr o loss 's nal ‘ectassiied 10 profl o bosy on Eposal of the
etully invashmanty, inabead, it & ransfered b retained camengs.

[iwdends on theze imvestments in equily instrumenis 8fo recognised o profid or loss in ecoordince with Ind A5 1060, unless the dividerds
chearfy reprasenl & recovery of pat of the coul of the svesiment. Dividends are incluged in tha 'Dinar incame’ ine itom in profl o loes.

Trie Group Sesignated all inuesimants in squily Pstnumants thal a0 nol skl o rading 83 at Fy TOC! on inilisl recognation (Ses rode 5),

A fnarpal assel is hod for rading

- il has bean Boquirod pritcipaly “od ine purpoge of soliing B in the near wom; or

- o bilial ecogniion 1t is part of & porfolo of [densfied aancsl insturnents fisl tae Group manages icgether and has evidence oF & recen!
actaal patiern of shof-ferm pralil-las ng; o

« il 5 @ devivaten (oacel for 0 Jervaliee that i A Francial guarantes caniract or @ desgnated nd efectve Sedging evument),

v Derecagnition of fipancisl g5
Thg Company derecognizes a financla! asse! when the ssaracsl Rt 1o e cash fows from the financsl ssset expire o 'L rassfess he

Snancial assed ard the rsnsler gualfies lor darecogribon under ind a5 105,

Man-derhvative finencial llabillties

LubseQuen] mEassamans
Submeguent ko intial recogriton, 38 nov-getaive Snancial Ratiiilies are Taakired Bt smanmsd cost using e efesiee interes matod.

Craeripscpited) af Soanoad iabliey
A firancial Kahbilify s de-recognises wwen he oblgabion under e fabisty I decharped o carpeled o exgenes. Wher @ ey fAnsncial

iy repleces by aneirer from e same Render on substantially dMerenl erms or the e ol a6 awsling Uabifty are sulElaciisky
modfied, Such &n sxchangh o madifcatan /& resle? as tho do-recogaiticn of (re oniginal liabiicy and ihe recogrilon of @ rew Fabiity, The
Elfeteacs i Dhe (eEpeclive camying arounis & moognised in She Skaderment of Froft ama L O6S.

Oiffs-etting of financial Instrumanis
Finarcisl gssets srd Srance PabiMies are offsst and the net acaunt is reporied 'n tse balance sheet o thare is o currenlly endortectls lBgad
fight o o¥sel Ihe recogised amourls and thers & an inlentien lo satie on & el basis, o realse the assets anc seifle Pw dnbifues

sim 2ecusly,

i} Lmanes

T Coneany 85 8 Masee
The Corpany's lesusd asset clasass pimarily cordis! of lnases ki lond, tulging and wenicles. The Company SEEeSESE whather 3 comirac

cortaine 3 lease 8t lrempton of B conFacl & conlraet o, o conleing, 8 ease if 'he canract conways the dght 1o coningl e use of an identficd
ASSELICE @ pENnga of Tme 17 ERchANgS Tar SonuaBraian. [0 SI50ES W0 @ CONUALT Conveys Te nght [ cumial the wew ull s kel Sl aseel,
the Campsny sesses whalhm: (|} the corfract nvelees (hi 188 of an identified ssset (7] the Compary has subsiantaly all of the ecajomic
beneits from umo of tee asan Hicogh the penod of the ease and (il) the Company aas o dght 10 drect the use of the asset

AL B date of commoncoment of 1Fe lease. ihe Company recognisas & right-c-use asset (ROUT and a cormesponding lease Haddiy for all
leasa arrangements inwhich it 5 0 lesses, excep! far leases with 8 farm of teptve months of fess (sham-term lesses) and low velue inages, For
thesa shor-19rm S0d iow vaive leases, e Company recogrises the lease paymenis 3% #n opsfaling sSxpanss oh 8 slraight-lng basis oved the
ferm af e lease.

Crrtain base SMangements nolisde optons i extend of iemnato e isast before he end ¢f the laase term. ROL assets @0d lease bablides
ndyude time soticrns when i reasorably canan thal Py adl by esprosed,

Tho nght-of wan 5538is are iRiiaily ecognisod @t cosl, whesch comprices Be cal amound of the leese labiity sdjusied inr any lsae paymints
mads & oF pricr (o the commerosment datc of the leade ohus 3y niksl direst tosis kess any Iease incentives. They dee subsequenily messwid
al cosl mss acournulated decrociation ard impasirment lomes

Fagh-of-ute aasess are depresaed o the commencomen gats on @ sagri-ing bass over the shorer of e lease ierm and osed| l#e of
i undedying assel

Tha bease iabiity i inifaly messwed bl smarised vl @ P present value of he fuhse lase pay™ents. The isase poyrans are S2coumiod
wusng The irteceal ot Fplicil n e ade or, f Aot reodly delsrminable, Lsing the incremantal berrowing rales v B country of domicle of
Tese leases. Lease aapment inguded 'n e measocement of the l=ase datity are msde up of Fred payments [including in substa~co fned
paymant) and variatle payITans Dases o0 BN indes o rgw. Subsequent o milial rmeasurermen], e Sability wil be reducad ‘or psymars made
#0 increased for moeresl Lease @billles are remeasursd with 8 comesponting Adlusiment 1o the related nght of sae asset ¥ the Company
changes & assessman of sheher it will coprckie an exdension of @ termination oplian.

S



TENNECD CLEAM AR INDIA LIMITED (formarty known as Tannaco Clean Alrindla Privaie Limited)
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Summary of maserial sccounifing policies and other explacatory informatkon for iho year ended March M, 3025
(AN gmpunis in INH Milllans, unless otheneise soaled)

il Invntenes

Inveentories ang valued as folliows:

of conl and ~e: realisabie value, Loat represants purchase pnce and olher direc! cosiz and is
07 & isving weighisd average cost bany, Howgver, molerials and olver kome heid for
hmmmﬁrumnanwmﬂumtwnt—wmmnmmm
incomporated a8 axpacied o be 5503 8 or above coil.

Haw malena's, compotants, Sored
and spares ahd boughl out foc.

zon WS pu Doe ncludes matenal, and appropnats |
af overhesds. Cost ' dotermingd an 8 oing daighted sverags besiy

ol com ara nal realizable value. Cost for this purrose ncivoes matenal, labour and

[Fresred Gaces.
= Mnrufacioned

Mgl igalisabls vilus i3 he sstmated sslag price 0 (o ordwary Soorse of Business, less estmatnd cosm of compivion and aslimaled costs
nacessary o Mmake e tale Provision for sbsoltscence i delermined dased on Maragemont's weessment and i charged o Statement of
Profil and Loss,

k] Azvenue Rezogrition

RAeverue s measured Gaed on thi consideration specified in @ contract with 9 customar and sxcludes amaunts soiemed on bahalf of tird
parties. A periormance cbligalion i 3 omEe N 2 conract 9 trarsfer 3 Setinet good (o @ burdle of goods | o the CSIOMET A% i The unit of
scoount 19 Ind AS 115 A contpcts vansadtion prce & allccated o sach disbnet pardormance obigation and recognised A% revenue, @ or
whan, the parfomance obiigation s safiched Ploverws lowards sslsfecton of a perormance obligalan i magauned & the amount of
Eansaciizn peice (nel of vorable rorsideratios) slocabed to that peformonce cobgason. The rataaclion proe of goods soid and sorwices
wrdorgd & nel of varstle consideraton on dcoou of walious dscounts and schemses ofiacad oy the Comaany as pant of the Conbae=, The
Company repaghises isverus Som ire lollowrg Mgl ssutes

i1 Sale of producis

Aeverue from sale of products (5 messuned based on the consideation soecfisd in & Contract with & customer snd astudes amounts coliected
on behalf of itird paraes. | is medsured M cordsderanion weoaved o reciatie, nel of relums aod Sllpwances, Vale d'scounts and volurmhe
rebates. The Congdny recognivas fevn.e when i YArsTrs Comnol aver a proguct 1o & cuslomer |2, when qoods are: jelvered a1 he delivery
pairt, a8 per forms af 158 agreament, which could be sither cusiomer premises o Samer premises aho wil delver goods 1o The cusiomar. When
payrmenis recaivad from cusiomers exceed revenue recogrised 16 a5 on 3 DETUCULSr CONYACL. SN sNCEsS (@ contract Mabdity] is reparted in
e Balance Snaet under orner curmant Habd fes

Sadsfector of porformnno clRIEea S

The Comgpary's revenue is derved from e single pafarnasca chigation fo tansier primarily products unde ETINgemEns 0 which the
sransher of oordral of the Boducss 350 the fEnenl of 1S LOMPaEny & OETOMMance COnEanon EEUF o ie sames oo, Reverue e i sele of
goods s recognised when the Company has ranaferred conirsl of fe goods 1o Be buyer and e buyor obising tha berefits rom e gaods, the
patantal cash fiows and the smoun: o' revwerus (Lhe Torsaclion proe) can be measLred ieiakdy, and il is probable that he Company w i colinct
the corsideraiion 1 whach il &S enkied W in cuctange for the gooda.

Vhaisar (e custamor has oblaiced cordrol cwer the sasat depends on whan e goods are made avsillable 1o de Saseer OF 1 Duyer Ees
posaeszion of the goods, depanding on e dalivery 18 s, Far $ha Company, gengraly the criena to recoprise reverus has oaen mat when its
pIDUUCTS @k deivened 10 /15 CuSIMErs o 10 & CAMer who will anaptt [N goeds 1 S CusSIArerns, 1S 3 the pint in me when Se Company
has complebad s performance chigatons Reserus B messured af e ransasion pros of the sonsidembon feqswed or recanabia, 1he
amaunt (he Company Epects o be aniled o,

Py e
The sale of goods i lypreally made usder eredil 2aymont Le'ms dffenng from ousIomer i cusiomor 300 rengns between 3050 days.

Vanahy conppersnons sEsnnsies warh mach sy

Bariodicaty, ihe Company Bunchas vardous valime or aher sebabe programs snes 000 4 ceraln valume or ol CONGILONS are Tal, It gives
the custemer 45 wolume BNCOuNt SEME POLIR H B BMOUNIE previously bifes or paid, For suzh arsngsments, the Company anly recograes
rgvanud foe [he ameuns @ ufimalely edparts i malise fom the auslomer. e Company ssimames i vardable condideration foar these
profiamt wEng he mos lkely smount melhod or the expecied valie melhod, whichever Bpproach Besl prediols the amount of the
corsideation Basad o0 (98 erns of e conires and avallsble infoimatcos 200 updMes i esimates facn iegoring periodl

<R
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Summary of material sccounting palicies and olher axplanatery information for the year ended March 31, 2028
(AR amaounls b IR M¥ione, vndess atherwise stated]

ili} Revwarud from sarices

Ruesrin fom sale of gervicas i recognaed apon rendaring the servoes based on agreemects)’ ertangpemala welh this concarnod partes For
Fuss snce conbracss, revenus is recognised baszed on ihe actual service prowded o the ond of the ~oporting penod 8= a proporion of the total
services b0 be prowided overime dnce the Compary's perfonmance does nol creals @0 fasel wilh an aemalwn uie (o he Company and ihe
Camaa=y has 8n enfoneskie dghl o pryment fare pelfornance soralend e cate.

The Company prowss designing senvices for customised ioig 10 il oustomerg and recognises iy revenus over ime usieg o gl method o
mREASLre progress [Deards complele sal stacion of tool desgnong.

The Corpany recogn'ses ravenue fom designing of oois over Hrem B (8 can reasonably @eatune s progress wards complete <abisfackan af
i periormance chligaton,

Wiharg lhe Company ot regeanably =esae e sdlceme of 8 perlamance obligaian, Sut the Company sapects i6 fenover [ha casly
mowTed (i Sasfying the pedormanica Gtigation, in thase ciraumetancas, tha Company mcagnises reverun oaly o $e exbenst of e cosls
incurrod writll wuch me Bl § can easorably measure the outcomn of the porfomance chiligation.

[iil} Revenue irom development of cusiomer paid ionds:

The Company rows pre-pmikidion isan] cosl ralaed B the prodesi develaped for ils cusiorners under supely amangamenis. Toaling
inicoma (ngl) rupdisents amegnly recowered liom customens, shich aie (n escess of Sevelapenen costs ncurosd by P Company o maudnchure
swch logls, sirdarty loaing cool (rel) iSpreasnls o5 nciered By (he company i axcasy of smounts recovered from qustomern. The Campany
reppogaloes such joolng incaine (el ooling el (el when the cantrol of e goods hewe passed on o he custamad, The Comaany sxpenges
@il pre-proguthon booling cosis migled o cosomer owned toks for which (embursement & not coptaciually gudranbksd Sy the custome: or far
which the suskemad nas ntd prowmted & non-cancellable “gh i use me tooling, al e ome of thoir esliration. When 4 14 probabes mail il
Seaaionmint coils wil axcosd tha obng revonue e sxoeded et @ recogrized 55 an axpenice im the Staterent of Braft mnd Loss e

peind i whiz™ such sreoabily ocouns

The loating income (net) s defamed sng ssongnized cwer Ik inlial cantract penad over ahich supoly of gooss utnyg developed tocls wil be
made avalatis to the susiomar. The coniract penice in geranally 3-8 years, B0 tooling income & recogresed dcoondagly. The defered pomon of
HiES [renme % Secogriked a6 calered income M Sandalone finanolal sammenis.

fiv} Coniract masts

A conwracl BEsel @ the Coampany s A~ 10 consdaraion in exchange bor goods or services (hal (e Company his gansiemed o id coslomar, A
pontract ansst beoomes o receivable when the Company's dght % conaldaration i unconditional, which g the case when anly the pessage of
lime B reguired befioce paymenl of ke considerabun i aue. The enparman] of 2onad a3sets i measuned, prescnied and docioand on o
same hadis 38 trade receivebies The Comract assed in case of compeny covprises of defamed income which nelates 1o enpenses Incurrea Bul
raat biload yal &5 per 1R enms o Correst

Thee Cnmmary s confract assels ane dadoted in Mote S(h) | Nole Sic) and Male 34

¥} Contract liabiiities

A contract llabEky is the ohigation to rans'er goods or servicet 1o 4 calome for which the Company has received consideration (or an amaunt
of corsiduration is duel Som the custormes, IF & cuslomes pays congidestion bafoce Lhe Company rensfars goods or servioes o the uslzmer, a
eonract lisbility 1 recoghiasd when ho payaent i Tade ol Mg paymen i dus [whichever is sadier). Conbact fablities ore reeagniued an
reverue whes (ke Gompany peforms under the contract. The Contraot lishidey comprises of unodrmod NGOMe which sslates 1o cxoess of
mvnicing o cist ncured for 8 paricsdar sraject

The Comaany's comracs kabilses sre disdlosed in Male 13 and Mote 34.

ful} misnesi:
Imerest income k5 recordad on aocrual basis.

f¥) Export Beneflsineon ves;

Exfhind arlilamsrts ysier e Dby Erlililaman mumwﬂjmm&mmnmmmnmﬁmﬂm
F0 Loa% when ne 55Me & receed by e company,

I} Statement of Cash flows
Casn lows ane repcnied wsng the indrect mathod, wharehy profit for the period s adjusbed for the efiects ol iranaactions of @ nor-0ash nature,

any de‘erals or socruals of past or fulure operatirg cash reoetols or payments and lem of ncomo o espenses associated with Immsing ar
financing cash Aows. The cash fows From operaing. nvesting and Snandmg activities of the Comeany ane segragaled.

<p



TENNECD CLEAN AR MDA LIMITED [formesty known as Tenneco Clean Alr india Private Limited)
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Summary of material accounting polickes and othaor sxplanstory infarmation fer ihe year ended March 31, 2038
(AN amounts dm IVF Mitlana, uwoss athgrsso staled)

mj Forsign Cufency Trarsactions

Funoionai and’ prossnfafion cunranoy
Tha sisngsiors fnononl snlements ane prasented .n indac Rupoe {1NA or Be') which & sk e funstional and presentaion curmancy of the

Cormpany,
Transacions and balwioes

Foresgn cunmancy banaacshons are recordad n the funcianal curancy, by apoiying o ne axchangs raie betwean the functional currancy and he
frrmign curnercy &1 2e Sate of Be trarssciion.

Foreign cumency monetary dems cutstanding at the baiance sheal date @e converisd fo funcBonsl cumency using the daking mate. Men-
monetary Borm decominated in a foreign crency which are camed @l hislonzal o ang recoried using the exchargo 1ale @ 1he daie of ine
iramsacions,

Exchangs H%erences ansing on such conversion and setement @t rates different from hose 8l which ey were inilially recorded, arc
recagrisad intha Staiement of Profit and Loss in e year in wikich they aeige

n} Retiremant and alker employes benefits

{1} Defined Centrdibubieon plan
Thess are plass (7 which Ihe Compeny pays pre-defined amousls o fungs adminslensd by gesemment aulhantyd Company and Joes 5l have
any sgal of comunsctive obligation io pay adsfonal swes. These comprse coniributions in respedt of Explayess’ Provideit Fund i
Employess’ State ‘saurence. The Campasy's paymest (o the dened conbribubion pla~s ore reocgnized a3 employee bosehl axpenacs whan
ey BIrE G,

(il Deflned benofil plan
Gratuity Eatlily under 15 Payment of Grabuty Act (s sccrusd on the besis of an aclusrial valuaiion mace al the &ns of sach financal year, The

schusnal valuaten (s cone @s per projecies und cied methoad

Arh gral gesns and lonees ansng Tom pasd expanenoe and changes i Sctusral WHMHWWN“WH
incame in the yaar in whicn such gams or losses ame delormined.

(i) Shon erm compensased abseross ans provided For bassc on esimadtes. Long beim comsansagon abiiity lor leave ancashmert s determised in
accordance with company policy and i mossuned on the bass of valuation by an meepencent aciuary at ino ond of the financial yoar, Thra
achusral watuatar i8 done as ger phojected wnil credil molHod.

Agchasnal gy ard lesses ansng hom cast eapenence and changas in achurial F3sumptions e chaigid 12 Swiengt of Profit snd Lok in
the vear in which such gairs o losses are determened,

v} Share based paymants
Share-based comparsator borefils ane provides o empropess wa plans of Tenneca LLE, Resicied Sk Usits.

Reswoied Srosk Unika (REUs|

T fabe vabue of ASLUE & recogned as an amploges bansl) axgense wih 8 comespoading inciease In eouity, The ital Aficund bo be sabinsed
is debernised by referstes io tha i value of Ine RSLUE vasbed,

Thee f=iml ExpeEnse & recegnasd over e weshng penod, which & the penod ower which @l of e speciied veiling condiont are 1o oo sabsfed.
A ey g of gach periad, the ©ampany revises i esbrales of the number of RS0 that ane axpacled 10«68 basnd an the non-marnst weslng
ang senace condibons. IE recognises e imoadt of e revaian |6 ofgnal esliewales, 7 any, i ol or losn, it 3 comesponding adjusiment o

Uity

'v) Bonus plans
The Company recogrises a Hobdity and an experss for bonusss. The Company meognises 8 prosiglon whers Sontractually obiiged or whers
s i5 & oasl coactice thal has created & constructive abligation

a) mcome Taxes

TEx EecenEs comprisas of curreni ang defered m Dunenl income s |5 meduied 1 B Smounl SEpecied 0 e pad 0 e e apghoifes n
AccofnEnce wh the inooma Tax ac, T9E° enaced inindla

Cument ncome tax nelating 1o iems fecognised oulshie profit oF 1048 i3 recognaed sulskis profit or oes (wlher n olhar compretens v Paame
o i ety

DOpderred toa s recogiised norebpetl of Enpaindy @feanost hedess camying smount of Assets and iebiibes fo inansisl repaning pursoses
ane CoMmEspondng amcuni usod for axakon purposes. Defered t@x asswis on urresised tax loss ars recognised b ihe eaen! P o s pobabe
iaf the undadhing tax loas will be ublised sgainet fulure taxabie income. This Is assessed based on e Company s forecsst of fuiure oparating
piralts, mduaied for sigikicen nonsigabie income and experass and specific imils on the s of any wrused i lees Unescogrised defamed
bax et are “e-assesssd ol cach reporting dale ang are resognised 5o tho calent P00l Mas becamn pentabie 1ng fuiume faaable pofis wil

dlicre e deferied lax agsol 1o be recpvened

Defared tax astetw and labiBes gre measursd gt the e rates thal sre sxpested 15 aoply on Bhe year whan the asset 3 ealised or the Bsbiity
s sarded, Basan on Lax rabes (and cax 8wl (ha) Mave been anacted o subsstardvecy anacied of (he regotng dale. Deferred 1as relaling ko items
retogiiaed sutside simsment of peoft 3od loas is recogrised culside Stamemant of Prolil ard Loss [sihér in othér comprehensve noome ol i

Eauity),

S8




TENMECD CLEAN AF NOLA LIMITED (formacly known as Tennaco Clean Al indio Private Limited)

Corporate idenbificatian Mo, | U2SI0ETNI018FTC 126510

Summary of materal accounting policlies and other eaglanatery information for the year ended March 31, 2025
[& I amoias (i NG MIffoes, unigss othendse stated)

] Eamings pes Share

Bshs: eiTrings paT shane are caloulaied by dividing T ned prod or loes for me year ainbuianic o ooyl shisshoidens by e woghled @veago
numbor of sguity shares outstanding during Use yaar.

Far the purpose of calculaling diuted samings per shade, e n=! prafl or (248 fof ke yeas Firibuatshis i equity shareholders and Bo weighiad
AvarR(E Aumies of Bhanes oulslangding durng Mo yead 8% adjsted for the 8¥ecis of % dilulve polenlial eguity shares.

q) Provislons. conlingaest llabdlitios and coringani asseks

Pressifitess 308 recagnised whan an enlepnite has § predant cobgason &3 & resul of past gvenl i s probacle that an outiow of resources will
pa reguired inosetle the abligation. in resoect of which § eflahfe ssdmate can be made. Prowition are discounted 1o thesr oreaenl wveues,
whiers ihe tbme vatua of monay |5 material. These are reviewed o =ach Baisace show dame and adudied 1o fellact ihe currer bast eslivsle.

Prewiaiors are mensured 8t Bhe caimobsd pxpendiire required b sefte the pesant cbligotion, baseg o0 e most reflable cvidence dwsabe al
ihe repoiting dale, Ingudng the iks and uncertainbes associaied < tho peedsn: onligalen, Mrowisions arn discouniad B [Poy preeont
valses, where e Ume valee ol mangy (& miedial

Any numSursement Mt the Camoery can be eually coriaie toocollget from @ dhird pacy wilb respect o e obikgation & recognses as &
sepaiate nasel Howsver, s as5el may nol pxseed the amourd of the relaled provaion

All presmons. ane resiowed al each ibpafea) 40t S0 ddiiniad 12 reflect the curent best eslimacs

In camay woans the sutfiow of sconomc rascurces 25 @ nesuldl of prasenl obbgasons @ congidered improbatile oo remole, N0 PEOWSEN I8
macegnised. ¢

Comingent lmbedity 15 dasioned for

- Poesibip obiigabons whizh will ba confirmad only by future events net wholy wilhin ihe gonbrol of the Comparry of

- Presen obhgalions SRsing Yom past everts whare o 1§ not odabse thal an oufow of resouces wil be required io selie the obbgation or &
rebable estimaba of the amouni of e otdigelion carnal be mads

Contnged assett are nod recogrised. Hosewer, whes inflow of seonsmes benedls 15 srobable, rebalad assol is Selctad

ri Cash and Cash Bquivalents

Cash ard oash sguivalent comp-se cash &t berks s nn hard end shor-tenm ceposils with ongmal metunbes of tves months orless thal sne
raadity convetble io known areunts of cash end which are subjeet io ar insigrificard rigk of changas in value,

5] Slgnifican managermen judgement In applying accounding palicles and eslimetion uRsertalny

Thi preparanon of tha ComEany s SEndalons Snancia slalements réguites MATSGEENt (1 MALE udgemen's, ssimales and sssumplions that
#ffert e reported amoums of revenues, expenses, assoks ard labdites, ang the rolamed dacloiures.

Sigaficast managemsnd ucgesmnls
Recogaiion of delered 1ax assats = Thi exient to which de’eTed x sssams can be recognssd 5 bascd on an essessment of the probab ity
of the Nuure w@Exable intoms againgt which the defered tas assets can be wilissd.

Evaiuation of indicetors Tor mpairmend of sasets = The evaluaiion of appheatify of incicators of empaiment of asseil redueres JEcessmEn!
ol saverl adarmel and mierral Tadiors which could reaut 'n dededocsbon of resoverabls amount of tha asoels.

ClassHication of ikges = The Company entess into leesng amangeents for vrious aesets The classificalion of the hasing STARGEMEr a8
& liancs wass or aparating lsase B based on an assessmert of oevers) fsctans, ncluding, bul not imited 19, tanster of oanershio of wesEd
aatel ot ond of lnaso torm lesses’s aptan to puchase and estmated ceriary of arerose of suoh opbon, proparion of BRSE 18 0 the 3Fecls
gconomic e, proportion of present value of mirieum loase peymens 1o fair walug of lgasec aszel and estend of speclaised nature of e
leased asgat.

impairment of financial assets = & #acs balance £nsal umum«hmldmamnmammmud i, (e MaIA B
assassm the capeched credil 658 on cutmanting fnoncal assets.

Provisions = &t gach balance shee! date Basis Ihe management Ldgment, changes 0 facls and legal aspects, the Company assesses Ine
requirgmeni of provisions agangl Fe oulsianding sarantes ana guarantees Howaver, 158 acusl future swicomo may o Sferent fom this

judgEment
Spoificand o shmales

Rocovarsbility of advanceaireceivables - 4t cach balarce shenl date based an nistoncal dofadl rates ODBErGED Deer exjeciud e, e
ranagomanl asssses e sxpected credit loas or outstarding recevables e sdeanoss,

Ussful lives of depreciablefamortizable assets — Yasagement revians s asbrals of e useful lves ol deprecsblg/smerisabie assai= al
pacs reponing dob, based on w aspesed Jlikly of e SsEet. UnceTalndes in el S50 MEIEL f88E 15 Bchn el and econnTeD obialescence
that may change e ubly of cotan software, cuslomes relasorsh ps. |T equepmet] Shd ot par and egulpment

Defined benafit gbligation [DAD) = Managemenrs sstimate of the D80 is based on a number of undérheng assumplons such &5 siandard

ratas of infighion, monsity, Gsoou rale and anddpaton of feure salany ncresses. Variahon n these sEsomptio™s mey Sgnitcenlly impaot he
DAG amount and the annual detfned beneft expanges.

Sp




TENNECO CLEAN AIR NDLA L WITED [farmarly known as Tenneco Clean Al (ndia Private Limited)

Corporate identiffcation Mo, : UZ9A0ET N0 BFTC 26610

Summary of matarial acecunting pelicies and cifer ssplanalory information for the paar sndod March 31, 2025
[AI ampars n R MERTS, unless oifverwise stated]

i} Borrowings

Horowirgs are iniialy rcogreied al far valoe, net of veosechon costs incurrod. Bormdwngs ane subsequently misidied @l amorised cosl
Ary diference between e protesds {net of Wengacscs coss] and the redemplion smount & mcognized in Slalement of Prodt and Loss avar
the geriod of Ihe BormwIngs usng (e cPedive ife-ral melhod. Foes pid o ihe estasishment of an fecifes ame moognscd s bastactan
coats of the o 1o e exlent that It 1s crobabie Ihat some or sll of the laciiey will be draw- down. In tha case, the fee is defermed untll P draw
o) oecurs. Ta (he esdeni thars is no evidence 1hal il i predapis ihal some o ol of the keci @y will be dieen down, the foe i cagiladasd @5 a
prepaymenl 3md ameiEed o the pesei oF Ene facH ity o which @ relades.

Bomowings @ Serecognised Tom the balasce shasl whas the obligation soeced in Ine corvact i dachargad, cancelled or espired. Tha
difarance babwoen the carrying amawnt of & fnancia! kabdicy far fhas pesn exSegusned or ransfermed o & ohar party and the cons'duraton
paid, includ ng any Son-GIsh 533als Tanshemed or babdines assumed, 18 recogresed in Swterent of Proft eod Loss as oiher gaansiosssa)

Burcangs are dassfed as curend hsbiilies wnisss e comoary has #n unconailional nght 10 defer seniement of P Tablty fof o eas) 12
mandny afer the rapading goncd

u) Trade and other paysbles

These arousls répresent iabiies lor poods Bng servoes provided 10 the company pror to fhe end of francal year which are unpala, Tre
FMcurss A urdscured Bnd ane pasd a5 por ihe s of contracts with (he suppher, Trade and oo poyables a'e presentad as cuFrend
ighiities Lrl&sE paymeni & not oue whiin 17 mordte afer e seporing penod Thiy ars fecoghsed i~@ally at their far valus and subsaguarnilly
meaganed al Amcrliesd Soat using o cifeging migres] mathon

vi Diadema

The final dhedens on shanes & Dcorces a5 3 lizbiky on e date of spproval by e shaehclders and inteim dividends ng recorded 52 5
toniliy on the date of declaiation by Be Company's Dosrd of Dwactors. Incomo tan consoquérces of divoenos on Bnarcial nsTuments
dassfed an pouiy wil be recogneed mccarding to whera e @nfity onganally recogningd INERe pas UANEaCiONS or Svents M4t anerdted
distrutakle pralits

The Company decisies and paya divdencs in 'nlar rupess. Compsn es ane reguired 1o pay ¢ distnoule divdond after deowcorg apiicable
1gxes. The remitlance of dvidends oulsidy Inda 5 governad by noiar law on freign axchange and & plo subect © wihholdicg tax at
snplicable ales.

w] Engment reporing
Diperating segments 2% fmpied in .4 ®annsr corsiem with the inte:nal reporting provded to the G= of Cperatng Cecsor Mok,

Tra direciors of Tenneco Claan A1 (nda Pivale Limisd sssess e fnanclsl parermance and position of the Company and mass sralegc

secisicns. Tho direciors who ~awe DRen denbied a5 being e Chisf Oparating Sesision Maker consist of Vics Fres'derd & Geceras Manager
ingiia amd Finanon Ditector. Retar hote 33 for segment kformailion precened

) Standards that becamé etective durfnp the year
There atw g tew Standards hal brosme effeckve during the year Ametamenls Fat becara efective during the pear din rol e any
malerial impact

{This gooee Ras haan infertionaly K Ghank |

s



TENNECD CLEAN AR INDIA LIMITED {formerty kngwn a8 Teaness Clean Air ndia Privam Lim bed)

Cerporate igentification Mo, : UZ3METHI01AFTC126510

Hizban 1o ihe standaizne financial statements for the yaar ended March 31, 2026

(AN amourrts i INR MOVons, umlsss otharwise stated)

Mal Propesty, Pla and Equipment

Plmni and

Description Builkdirgs Machinery Compuiers Pixtyres Veniclos Tatal
Groas carrying amawnd
Cheening carrying smount as an Agel 01, 2023 Te1.60 1 543,03 95356 £y ! 4.511.75%
A boea 4158 148 G T T4 5 T 0,158 0T 04
Disposafs/adjusiments * [2.70] Ty . = [1.T%)
Cleaing carmying amount as on March 3, 2024 TES. TS 3,897 92 137,72 A% I8 2.1 4. 836 B0
Opaning camying smount &3 o Ag=l 07, 2024 THE TS ALERT 82 B TS X .28 4, 3T6.00
Addiions 1539 201,41 4818 1650 - 301,46
Creposalstadiamans - [15.48) * L - [i5.48)
Cloaing carrying amount s on Marsh 31, 2025 8118 418385 18588 5878 238 2 53N04
Accumisated dapracision
Cipaning aocwmudied depreciabion a5 on Apok 1, 2023 TG 156147 g8 #4458 1.8 183303
Cepvecial-on chamge for tre year 2581 437 BT 1308 LRE 003 AT9.E)
Tispos s - (2.68) - - . {2.88)
Clpslng sccumulated depreciation as on March 31, 2024 19783 1,906,448 Taar ITe3 1.4 2.300.3
Opening accumulatod depreciation &3 o Apdl 1, 2034 19T H] 1, 50E.43 TEO7 Fr 138 2,300.31
Deprecia®on charge tor (ke year Fo 3 #01.82 25.70 412 o.1a 453 .44
Dlcposas - 14,70} = = & [14.70)
Closing sccumulated depreciation as on March 34, 2025 224,43 2361 103.E87 .75 149 2,745.01
Mgt canrying amouwnt as on March 31, 2024 55798 200143 60.75 14 68 (el =] 2E38 59
Bt cnerying amound &8 on March 39, 2025 EL L) 1,800.24 -3 27103 nuae 2ATEST
Capital Work in Progresas [CWIR)
Partigulars Brmmuni
Balance as at 81 Aprll 7023 5580
fugs bona duning [Pe year 485,73
Capilaised dunng e yoar {40703
Ralsmes aa af V1 Marh 2004 134.30
Add teas during the parisd 19730
Capilaiised duing e peiliod {301 K3)
Balarce as at 31 March 2028 T9ET
Capital Work I Progress (CWIP) Ageirg Schedule
A3 3 Maron 31, 2028
“CWIP Loss tham 1 jaar 1-3 yeais 2-3 yoars Morg than 1 years To
Ifi ¥ - - - FRT
Ay g1 Warch 31, 3024
CWIF Lenn than 1 paar 1.3 yaars -1 yoare | More than 3years | Tolal
258 - 1 60 - 124.30
immparanty suspanded - . = =

Thite @M Ao CEpital-wor-n progrene, whias comision & owerdus or Nas axoesdod i cosd companed 1o its anpinal plan

Notes:

&) Fafer 1o Mola 31(a) e daclosune of conbracheal sommimants for the scgustion of property, plant and equipsent
2.} Buskings includes Baldings which are developed oo the loasehcld land castifiee under nght af Lo auEnks redar nobe 4}
3.} The company hae mal sevalued ks peoparty, plar ane equipmnel (nelisding nghi=0tuse aeseds) or intangible ssssts o bolh during tha cumant of pERACUS PREOG,
4.} Theee & no peoperty, plant ard equipment 1780 8 eoged or undes lien.
£ Thisse 28 N2 PG e IG3565 MBEOINSED SUNNg BACH FADOMING VA"

N



TENNECD CLEAM AR INDLA LIMITED [Tormery known as Tenneca Glean dir india Private Limided)

Corporate dantifieatian Mo @ U23308THI01BFTC 126510

Moies to the standalone Mnanclal stalsmeits lor e pasd anded March 31, 2035

(il amounts in (VH WSS, urlgls amhereise Fianad)

Ab). intangible ssasts
Daseription

Groas carrying srmount
Cpening ross sarndng omownl 85 on Aprl 01, 2023
Azdiions

DizpoaasiAdustneris
Closing pross camylng ameunt a5 an March 31, 20324

Cpening gross camying amound as an Ap 01, 2024
Addiond

Tisprraalsiscjusteris
Closing gross canrying amount as an March 31, 2028

BAgcumulated amsrisallon

Dpening accuemulaled smodaaton a3 on Apnl 01, 202
Amoaton Sharge far e year

[rsposaty

Closing accumulated amoriisstion as on March 1, 3024

Ugeting sccwrnulaled amorliaason a4 on Aprd 09, 2024
Amorysalion chare far Me year 2
Nsporsgls

Craging sccwmu.stod amortisalion as on March 31, 2035

Mat carrying amownd as 0n Manch 31, 3
fiot carrying amownt as on March 3, 2025

Sobes!

f ﬁ'l!‘I;lF o Mot 31 (a] b disclodwe of contrachusl commilments far the acauson of IntEngbos sxeets,
2.) No intangible pssets are pledged as security by the Company,
L} The=p are nc [1%angike assets unde davelopment o ol each reposling year,

Computer

M Aan

Th 40

TR0
L3g

T.TE

o6 BT
im

6067

GaaT
1.54

.21

w13
5.87

d_j The Company has ~of ravaluod s inengible Assols s 0= sach reporiing year snd henfors Schedu e |l discoswme reguingrments with respect iofair valus cetails s not

soplicatie,

-~ 4

(This apwos hag bamn e nionay ol D)



TENNECO CLEAM AIR MDA LIMTED formery kmown a2 Tenmeco Clean Air India Privaie Limitod)

Corparale idantifieation Mo @ UZG0STH201AFTC126510

Motes to iha slandalone financial stalements for the year endod March 11, 2035

fAN amaunts in WA Millloes, unless othenvize stoted)

4. Leases
(i) Righn ef use assets

Follorwing are the changos in the carrying valua of nght of usa:

Particulars

Gross canying valun

Az i Apnl 0, 223

dodisons

At TEn

Disposals

Clasing Gross carrying value as at March 31, 2034

iy g% Apeil 1, H2a

Ao

Actpsstmene

Dispozals

Clasing Gross camying walue as at March 31, 1025

Accwu ated deprecianian

&g or April 1, 2023

Degreciaian chirge o he yeai

Aajisiman

Disposals

Closing accumulased depricsation as o Masch 31, 2024

#ug ot Apnl 01, 2024

Ceprecisan charge ‘o the yesr

Az Eimend

Disposals

Clasing scewmulated deprociation os 84 March M, 2025

et carnging valus
As al March 37, 2024
Ap af March 31, 202%

The agyregnie Seprecistion axpense on ROU sstels i Inchudod wrder ororeoation and amortisadon eape s i the Staemand of Profit and Loss.

The tolloeing s he Break-ug of curnent and non-cument lease labliies for tho year ended WMarch 19, 2025

Fadiculars

MoncuTent lnase hatdides
Currend loace liabiFlos
Total

Vehicles  Leasshold land  Buildings Total

14,81 Y100 13441 in6.22

i7s . 1.0 4.76
- . 12.25) (228
T8.5% 137.00 TIT TR T3

18,58 1ar.00 13T Z8A.73

B.50 . [ 25,16
{a.71) = [45.70) (32.31}

2135 137.00 172.63 330.38

4 W 1700 2. 45.28

i 5 .43 2143 IT. 36
. 10,0 {093}

83 18.43 2479 YT

2,59 1843 44,249 2 81

4,33 1.4 25.19 11.55
{352} 2 138 56} {43.08)
130 19.86 23 92 5108

BET 1insr #8 &8 218.12

10,08 11714 142.7 269,80

hn ot As ai

T Plas ks !I:I:l_I B B gacks PORA

131.78 B un

o8 [ e

T50.76 108.34

Thee Comgany Ras taken buiding and vehicles on leaze for an aversge (asse W of 26 monihe o &0 mosks. Gross ciryng wue of kkesahold lard
it amounis which sfne caéd upFont, at he commenserest dale of Mo lepke 3ong wah rolevant nide’ dired cols in acqose keasenold rights. The

Snmpany has enterad inlo fang ‘eom leases of around S5-89 yeacs tor |and Mases

The fallowing is ihe movement in lease |labTitics:
Particulars

As gl Agnl 01, 2023

Auielipng

Finance cosl acansed duiing he yas

Arjusiman

Caegoans

Faprrere: of brase lint Hies

Dslagnce as st March 11, 20074

As at Aprll B1, 2524

Baddcbons

Fimnnce cou! sconsd dunng the pear
Jelatcna

Payrmert of leese labiidigs
Halanci 32 &t March 31, 2025

s

Ao
122.88
380
8.35
(227

{25.43)
108 34

10632
qETE
ot
11a &%)
I7_X§
160 TE



TENNECO CLEA&N AR INDIA LIMITED {formmeriy known as Tenmeco Chaan Alf India Private Limiled)
Corporate |dentiication o, : UFS308TH21BFTC12660

Motes to the standalcns fnancial staterments for tho yoar anded March 31, 2008

fAN ampunts in INR Mions, unians othersie stated)

Tire tabie bolow provides delsils regarding the conirectual malurilies of leese labillies of non-cancel'able soniracheal commitmants a8 an an
umndiscounted basis,

A il Ax ai
F—. March 31, 2028 March 31, 2024
LeLE (Mam G year i 382
Ona iz five years 150.480 0. 0a
Khare than ive pears 348 =
185 .00 1

Trwe Company oous nct face a egnileant lguasing sk witn regand o i vase kabilibes 3 @e comen| avseis @ sullicen] o meel the abfigatiors elated o
pae ligbikbos as and witon hay lall gua.

The tollowing are the srmounts recognised in peofil or loss:
par ondod ¥oar ended

Particalars March 31, 2025 March 31, 2024
Depreaation mperss of nghiof-use As5eE AEE 27
Intgrest expense on lease labilses 828 935
Ewpsnag relaling o shor-des laases [nduced A &mu:.p-rmb 287 6.02
Total 4168 ANED
() Luasa relaied disclosunas

(&) The Company has eases for Land, buddings and vavees, Wil the axcepion of shon-tarm ieasas and leases of lowe-value underying aezels, aach lnsse
s refleded on the balante thesl &5 & ight-oluse 3sset and 5 e Haliily. The Compary clasifles & dghi-of-ues sl if 8 eensislent msnner 1o is
Land, buidings and wehictes

() Total cash ouiow for legssas [or R year anded March 11, 2025 wae P37 13 Mdisng (Marsh 39, 2024 - ¥ 25,40 Wilors)

{c] Tne Company has shar term lgase aqesemanis in which thene @ no ook i~ peiods, The ddciosune requirement alaed o wodal commament of sho
TR SBA58E 4 thus ol Bppricania o ihe Compamy

(Théz spacd A Dearn Sisatomsiy it hank)




TENNECDO CLEAN &R INDIA LIMITED (formary enpen as Tanmeco Clean Air indis Private Limited)
Corparate dantificaticn No. - U20MBTHE0IBFTC1 26510
Motes to the standalone fingncial alatemema for the year ended March 31, 3025
(AN amaunts @ N Milfons, unless othorwize stated)

§ Financisl ALRars
&fa) Iwestrmans
MNon-Current

Uinquicied ‘neastments (Fully padd]
irvetgmants in Eguity Instruments

Tanneson Automative inda Privade Leniied (Face value ol B 10 sach Lily pad)
Fadarni-Mogul Sealings India Limised | Face valug of Rs 10 each Lily paid)
Fedarul:-Mogul Igniton Sroducts lndha Limisd (Facs vaus of Rs. 10 sach fully pad)
Faderl-Mogul Bearngs India Limited (F acs walue of Rs 10 each fully paid)

b Qikgr Financial assols

Unsscures, senpldaned good (measuned st smortsed oosl)

Mon-Curnarl

Sezunily cepoils

Dieposils held a5 margn mangy with cr@aal makrhy of mode thas 12 moniks

[ncluding accruad interes)

Current

Ursecured, conslderee good

Dizposits nold a5 margn money =i org sl matunfy of mode 1han 12 months

intgrost accrued on hank sapoLis

intaroal acciued cn Aigr=Corgarala deposks and oiher deposits

Meceswatie Fom Falasad Yarty
Ul e resbrig

Sic) Trage recoivabies

As ai March 31, 2028

Ag ot Mareh 31, 2024

March 31, 2025

Mo, of Shares Amount No.of Shares Amgaint
100000 A 081 E -
i, 72 1, 18820 . &
407 A8 2 4,982 20 = -
aran 086 - &
1,81 1 = =
As ot As ot
March 31, 2038 31 March 2024
w12 2311
£ 4 223
AS As af
March 312035 a1 .-IE 2024
1.84 500
¥ 069
102 2583
Ti.A -
PO ... ¥ 12244
A24.74 1.31.06
As at a5 an

31 March 2024

Trade receivatios from audemal sarles 294139 FEGRL ]
Trage recetwtles from relaied paries [Refer Haote 280c)] AHT8 1hden
Less Alowarce W arnpecisd oedll loas (AT {1008
Tolad recetvabiles 263125 2,808 55
Break-up af sscurity dotalls:
Umsecueed, corsiderss gaond 281136 2605 85
Ursapured, ored! impain 187 10.08
Total 283527 281881
Leas: Allowance for expecied sedt o {LBTY 110,06
Total Trade recoivablos 26335 X B0 S8
Trade Retohvabilos Agalng [on thi basis of dise date of payman):
As ot March 31, 2025 =
Pasticuiars mmwzm Tatal
Lessthan @ Months | GMonths -1 ¥ear |  1-2 Yoars 23vears | MOmiand
i) Unaeapisted Trade mosivabins - 26175 - = = . 2631.35
zonsldemd good
Ji Unmoiapsied T rede Reoswkdes - . - = 2. =
whibch have significant ncesse in coedl
5k
] Undispaicd Trade Recevabion - - . 242 %32 i e
lormdkt | rEE_
i) Dispusted Trmde - - - - - -
Focaiablen conainsrsd good
(v} Ciaputa Trade Heca vabies — which = - = - . -
|have s-gnifcant noaasa in cmedit risk
"] Oiapieg Trade Recolvabnes - omdd] B - * = =
i e "
783135 - 242 1.32 i3 el
axy. Expoched crod't loss allowanoe ALE7
[ 2,631.35

st




TENNECO CLEAN &R IOIA LIMITED (formarfy known &8 Tenneco Claan Alr Indls Privals Limited)

Corporats idantification Mo, © W2SMETNE 1 0FTC 128590

Motes io the standalone financial stalemente for tha yoea- ended March 31, 2625

(AN arowts A INF MIlpe, unfess othensize stated)

A at Marsh 31, 2024 = ”
Partivulars Outstanding for fallowing periods om dus date of payment Total
Lasa bhan SMonths | @ Months -1 Yesr |  1-2 Years 2-3 Yaars '“.l,":r:“
wimisgiEd Trats reosvabies = FLEE TAL i{ll - 5.32 2606 55
| Urdh Bpuind Trane Aacenaties - . . = = - -
huive segrcant incraase in onedi
) LnGispuied Trade FRecervabied — . T.E .28 1.64 10,08
it impairad
(] Ditpuied Traos - - - . z =
H-mmm:xuddu-d good
iwi Drsgutad Trade Fecavabhes — wtach - - = - . =
a8 SigriRcan] Ind EASE N oredi neY
{w) Cispirea [race Facsvanles = credil - E = = " "
ey ded
Totad 2 5861 T 41 1_-l=“ 1!‘ 6.36 1561
Less Expacied caci loss sliowarce 10,06 |
260655
Hrdes
(1) Reder naie ra. 76 () for aliowsnoe for eapiechid onedit loss
() Refar note ro. 26{c) for balances due Fom related pa bes
E{d) Cas= g~d cash sguivalents
As st Mg at
MWarch 11, 2025 3 March 2024
Batances wiih scheduied banxs
- It umEsl BECounts i el 335.56
Depos s wilh oagnal mslunty 'ais has 3 mambe 151087 10444
1,"5.‘!! L8008
S{a) Bank balances olhaei than 5(0] sbowe
Al n ad
_Marsh 31, 2026 31 March 2624
Doposd beld a5 mangn mondy with orignal woluity less e 12 monib 1.55 i
Dsapestts with onginal maturty more fhan 3 mants bl less than 12 montls = 148
1.5% 1,88
&[f] Loans
Aw A3 at
Won-Current March 31, 325 I March 2024
Lowan b6 &M oyaes 0.3 158
.31 .58
Currani
As ol Ax at
March 3%, 2025 3 March 2024
Loams o Rclated Party (comsidered gond - neconed) 305,00 18500
Loan 1o employess 1.08 1.08
306,06 —issos

“Wobg = The Sompary has provided i subsidiscy with shar sern loan &l rabs comparable o e overage commersial rate of ntarast Sho term kogn bo subsidiany is
resid Dy The compeny willin @ busness model whoss abjctve 8 1o colect Beir conbacual cathfiows which are solefy payments of principsl and renact on the
prim el oUStARENg, Honos this ioan ane classiled ot amorised cosl

>



TEMHECD CLEAN AIR INCAS LIMITED (formarty knoan as Termeco Clean Al indls Privets Limited)

Cprporate iMentifiostion Mo, : UZ0BTHI0 1BFTC T 26510

Motes io the standalons financial statements for the year ended March 31, 2025

(AU rgusts im NE Mions, unless otharwise stated)

€. Deterred tiy ARAbis |(Nad)

Daborrad tax FEE8E

Prayision far employoe Denafis

Pravisicn for douttful advences and expecied creci loss
Prowislon far Ireeniory obsaolets Siocs

Lease Liabiity

Oithoars

Daferrad ey Jlanilines

Proparty, planl st aguipmet and intangbile assets on sccoum of
differenca n Wniten Down Vae (WOV)

Right ta Use Assets

Mol Deforred [ax pasels

Delerred 12x assets

Pronesdon for amployes benefits

Proneslor for doubiiul ade@nces ard echacisg craif kes
Provition for inveniony cneoleis eioss

DeEnerger oasensEs

s

Defasrrad tax Mlabilbes

Promerty, plant and equajprient ard Islangible sssols on scoount of
diTerence n ‘Wriken Down Vaue (WD)

Hot Deferved tan assits

Mate:

Recognsed in

Closing balance

Dedeired lax a3acia ana dederned ina lznilipes have oeen offset as (hey ae govenod By the &0 me Ccaticn |ses.

T. Currend Tax Arssis [Me1)

Curreri Tax Assed fnel of provision ior 1aa)

0

Qpening as & Exat of Rpcognised ot
Aprl 01, 2024 Prafil and | im3<1 March T, 202%
did /5 13.50 248 07,03
L [1.57) - L7
NTE [12.TE) B T
2T 119 . AL4E
51.93 {1148 - 4051
168014 034 248 16298
LA (3243 = 258
24 .58 1389 . 3540
B35 [19.25) . 6501
-] 19.69 288 9785
Recogn Clos balan
Opuning a3 ol muu;:ﬂuh ey l:E at =
April 31, 2023 [ fsl=]
. Profil and Loss Mlarch 37, F00d
KT L 5.30 4465
2.85 G - 2.54
3605 a0 - 34TH
a4 (LBS) - .
16.56 38,10 . 8466
9287 18,76 596 13559
5712 208 - =
AH 158 . 5980
34.78 34.08 536 7518
ARl As al
_March 31, 2025 _March 31, 3022
24 H. 04
ad 8.4




TEMMECO CLEAN AIR NODW LIMITED (formarny known as Tannecs Clean Al india Privals Limlied)

Corporate Idenilfcation Ma. - U2B308TH201AF TC1 26510

Hiotas to the signdalons Anancial siaiemenls for the year ondod March 3, 30235

(AN amaunts in INE Millians, widess oifefsise staned)

A. Dihar Mon current Assels

Capital sdvances (Unsscursd, considerad good)
Coraidoned good

LCorsidered doubtis

Lesx Provesion for doubsyl advances

Prepaid Experiaus

4. ivvantoriat (Vaiued at lowar of cost and net rexlisable valu)

Raw malenals and componens [insudes siesk inrseal of A5206 52 Milans (March 31, 2024 Rs 86040

Rlans|)

Wk -in-progreas

Finighod goods (bncludes siock |n transd of R 6.53 Milkons
Bioms ared spares

{Marsh 37, 2034 1 Rs. 22.7% Wiiom ]

As @l
March 31, 2035

.54

1.54

154
— L

&l

Ag a0
March E1|!'H'.E

TE1.33

Ad 3
s
504

&

AS ai
March 31, 3024

1.7

13.72

13.72

PE—. T

15.04

The cosl of nventores mecognised &8 an scpenas indutes s 397 Millo-s (Previous year R3.5.98 MRlioms) o respod of wola-downs of AVEriony 1o el neadicatle

waluz., The same =05 beon incuded n MNode Yo 18 and 18

10. Crinet gurrent Lssobs

Balsnces with gowornment sauthorities
Considarad good
Lonsidored doubsiful

Lass; Prosssion for doubiful acvances

Sregall SEEEnNEeE
Advanca to amployoss
SConsidaned peod

Advance o suppliers
“Zonsidered good
Lengiderad dowbikd

Lmss: Prosmicon for doubithul mtvances

[Thed space AEs badd inmASNaTY B Slank)

An at
Masrch 31, 2025

LA ]
* 4

1406
16.93

1481
.00

Z3a.a2

Ap ai
March 31, 2024

157.32
11,43
188, 74
11448
167 .32

A LY
175

5A5 3%
1RG4
&07.99

(18641
5A9.2%




TENNECD CLEAM AIR INDUW LIMITED (formerly kncwn a8 Tanneco Chean Alr India Private Limited)
Corporate ldentification Ne, - U3SMETNO18STC126510
MWetes to the slandalone fnancial statements for the year ended March 31, 2026

(Al aemgunis \n A BTond, unkess othendss oreted)

11. Share Capital and Other Equity
{a) Share Capital
Ag at As at
Paniculars March 11, 2025  March 31, 2024
Authorisad equity shar cagitst :
THOO00,000 (a5 on Match 31, 2004 THD,BS0 OC0) equity shares of Ris. 10 sach 7.800.50 T.800.55
7.800.50 7.801.50

ts3ued, subscribed and fully paid up squwty share capital
40,36,04,309 {06 an March 31, 2024 21,40,88 820) scuity shares of 35, 10 sach 036 D4 214080
—tO,  _ LIN88

{1] Movements. in lssund, subszribod and fully 936 up oguity 8750 Capital

Mumbar af Equlty Share
ahares Cagital
o (Par vahsa)
A ot Aprl 01, 2623 3.3208.03 ERECH
Movernans during the year (refer robe (iv]ib) beiow) {9,935 r 291} (EERAT
As a1 Warch 31, 2024 21,40,08 80 214083
Movement during the pear 18,85, ° 5 ABD 1,845 15
As ot March 31, 2035 40,3694 339 403604

Twrrnairights sttached 19 equity shares and praference shares

Equity Shares: The Compory has one class of squity shanes having 8 per velue of INRL 10 per share. Fach shargholder is el ble for ane voie per share held. Tre dhidanc
prassasd by Bie ascd of Deectars @ sbgeot 1o e approvs| of the sharehaldes (0 the ansuing Annual Seneral Mesling, sucapl in casa- of Interm dsiderd, In the esant of
Egadation, e apuity sharenciders are aligicls © "scaive e remaining assets of tw Company afor deiribubos of B prefenenial amounts, N oropdtion [ thedr
shgrghgiding,

{il) Sharos Pedd by the hkolding company and suhsidiaries of holding compary

Mamz of the sharsholdar Az ol March 312023 As i March 31, 3034
Humibor a* %, holding Mumbar of % hoiding
shares shares
Equity Sharea of ®s, 100- fully gald:
Tenneco Mawsitivs Holdings Limited, Meuritos 8 AR 0E B AE4T% 10,05 B4 DE4L g7 0%
Termecs PMaudiivs Lendes, Naunlus ZET M 261 BEY 1,545,001 8BS T.2U%
Foteral-Mogul Py Lid 144 T8, T3 3.55%
Fudwal-Wogul Inmstment 8 Y 10607 05 180% - -
Termsco LG, USA [fomerly known as Tenneco bro upto Aol 26, 2045 G5, 74, Balih 1.73% -
(il Details of sharos hold by sharcholders holding mare then 5% of the ahares in the Company
Name of the sharehalder® . As at March 31, 2025 As at March 31, 2024
Numoor of % holting Murnbar of W heding
sharas _shares
Equity shares of INR 10 cach fully pale
Tanrecs Mauritiun Hoosings Limied, Mauntus 44 D8 A5 8.42% 10,88 8L B84 F2.A0%
Tenness SMaaripus Lmited, Maurlios 25T .34 281 BE2% 154,005,885 1.3

* g par recongs of the Company, induding register of sharcholders / members and sther dedarations recenved fron sharehciders reganding bomeficiial sileesis, the sbove
sharshalding represeris bodh legal acd Seseficia' ownets of shates

(i} Dahars
(@) Pusuant o the crder datog Apnll 20, 2027, for agpeceal of reduction in share capnad of e Comeany by e Honbile National Company Law Trbural, Shests, the
paid up sFame capital of the Company has bean redussd kam S, 7, 77713 Milions divided inga 777,713,120 equily shoves, of Ag. 105 each io Rs. 3,134.06 Millions

diwithod irio 313,808 120 eduity shares of B, 100 sach {refer nole 40(aj]

(5} Pursuant to Bw order dated Mowembe: 23, 2023, tor asprovel of reducton i anase capdal of the Compary by Ihe Hon bia Natienal Company Law Tribunal Chesnal,
e panl wp Share caplial of the Sompany has besn edeced from Bs. 3134 06 Milions dvided ino 31,234,068, 190 equiy snares of Rs: 10/- gach o S5, 2 1490,89
Wil Grs divided o 21, 40,85 B2 equity ehatos of Re. 10U- aach (refar note 404B1)

[vi Disclosure of shareholding of Promotors®

As ai Warch 31, 2325 As a1 March 31, 2024
Promobos Mame Mo of Share % of Taial Ma of Sharad % of Total % ehorge
. F— - _during the year
Tannaca Mauribes Holdings Limited, bauritiys A4 48 08 A5 BSAS%  15.80.084.364 B7 Ail% 1A%
Terneca Maurites Limitsd, Maurtivs & 57 M, 201 SE2% 1,54,03 8685 fal% 5%
MEH@}];W As st 31 March 2023
Promator Mars Mo rus % alf Towl Mo of Shares % of Total %= change
Shams Shares during e year_
Tenmesa Maurilus Holdings Limiled, Meaurfius [EXEEE f2al%  Z9.0851410 W2 B ]
Tenmeco Maunbus Limited, Mauntivs 1,92 03,065 T.20% 22854710 T.20% i

‘Promolel HETE TEARE Framcier Jefinga unde” Companies Ak, 20583,

Mote. The Company has identfed Tennsca Mawrtus Holdings Limiged, Teaneco Maurdus Limited, Peddral-Mogul Pry Limsted, Faderal-Mog. | investment B Y and Terneco
LLC flormery known s Tendeco inc. upic 29 Apeil 2025} s Promoiers’ m line willh the definkion provided wnder the Scourities and Eschangs Baard of Indis {lasus of
Cagital and Disdlosisn Roguirermonts] Regulaiicns, 2018, as smendad (he “SESI IDR Regulators™) woe ifs meechution passed n the Board mesting oaes 15 May 2065

o4




TENNECD CLEAN AIR 'NOIA LIMITED (Yarmarly knoan as Tennaco Clean Alr india Privete Lim bed)
Comporats identification Mo, : UZSMETHI01EFTC1B6E10
Hains fo the standalens Ananchal stalaments for the poar ended Manch 31, 2025

(il ammaunts m A Mitlors, unlass ofthorwlse stafed)

(&) Rese~ves and Swplus

Ao As ol

March 3, 2025 March 31, 2034
Caprisi Regmanee - =
Desemed Equily Canirbulion [Fom Péredl Comgany 21m 21.m
Sazurities Pramium 52 547 B -
Sgtaired Eamings 1,826 30 1,587 16
Total Reserves and Surphus 54 TO0BS 1.208.85
(1) Capital réserve

“!ﬂ,m HEHE'IIIIEI-
Balance w al P beginning of tha year > (3217}
Al mowemnnd dhring Iha year = -
Add; Utligndon for copity’ reducton = 3217
Balance a3 al the end of th yeas = =
[} Dasmed Eguity Contribution from Parent Compary:

March 3., M, 2024
Balsnce 85 at the beginning o the yes nwe nm
Add; moyement dunng she yaar - -
Balanco as at the end of the yeir 2T 21,74
(i} Security Promivm;

March 31, Hlnrlﬂtlm
Balancs 35 31 tha beginnmg of the year = -
Saiied; O twun of ehanes dung The yesr G2 B2 85 =
Balpncn an ad ine ond af te year 57,847 85 =
(W) Rutsired aarmings:

March 31, 2025 March 21, I0249
Ba'a-ce as ai te begioning of the yoar faeria 1,574 50
Acd: Profe for fhe year AihAAF 241730
La3e; Lzheaion for capiad "oouction - {TUELER)

| AfE A7) (R ENED)

Less: Dividend paid irc uding tancs enaon
Balavics ns ol Hee wimd of he poe

Nalure and purpase of oiher IEsorvEs

i) Capital resarve:

83T

1,587 4§

Capilal Aeservs s regerve oreated whise ransferng dseses and labiies from Tamneco Alomolive India Prvale Lmiled uwides ihe schama of oemenger aporced by
Mational Compary Law Tribunal. Re'er sote &0 in rolation 13 Hhe sppresal of tha capital seducion scheme 3nd G5 CORIAGUEN! M3 oN 1ML capial resene

(i) Dewsmad Equity Comtributlen fram Parent Company:

Deemed Equity Conl bt from Parenl Company fesere & aed o fBcognise e grast dabte bsir volug of Resincied Stock Unis (REUS) issued o emolcyess By Tenveco

LLE wnder “Tenneso e’ Restncled Stock Unis (RSUS] pian.

(1) Secudiles Premlam:

Sgcurites premium is uzed io record Be premum on [siue o shEras. The resarve 2an be udlsed oniy for limited gurpodes such ae lssuance of borus shares in socoidance

with the provisions of the Companies Acl, 207173

() Ratained sgmings:

Hetained camings ars e pofitsiless) that the Company has samedincuned 10 dale, less eny Sanslern 0 general resecve, dividenas or oiher disi~buiiang peia o
shareholoers Relgired saeringa inzude re-measurement loss { {gain} on defined serefit pars, Aol of 10ams that wil not b recizspded 1o Sisemeed of Prof1 and Lose,

IS.F-

{5 spsory Peey fased Antenmnnaly BT bisns)



TENMECO CLEAN AIR INDIA LIMITED (formerly known a5 Tenneca Clean Al india Prvee Limised)
Comporate dontification Mo, © UISI0ETRI1BFTC1 26510

Moles 1o e slandalons lnancisl stslemonis for the pear ended March 19, 2025

fAIl pmounits im NS Milllons, onfess othensise stated)

1. Fimancigi Liabildes

12 [a} Trade Payaties
As at

Mlarch 31, 2024

Ay ot
Mpreh 11, 2025

Duaes of mice enlerpeises and small enterorises (Reler Nofe &) 2502 40037
Chws of crediiors athe: than mico eEspises and $nall enispriees 45398 353288
(e ol redatne partes [Hafar Mode PEc)| e L &3
3e4347 EI.T&
Trade Payabies Ageing:
As ot March 31, 2025
Particulars Dutsianding for ali Troem due of paymant Taisl
Less than 1 Mare than 3
Yaars 1-2 ‘r-uu.- 21 Yaars Yesen
25T 50 1dd 0.04 EH 3301
ASCRAL L] = 304 1.514.05
AROT 01 7.70 2.04 4.37 | 381107
Famicilars [ r ;m!!!g!!?[m ] Total
Logs than 1 142 Years 23 Yaars Mpre than 3
Years ‘l"-!!ﬂ
38780 il g 138 B4 ARDAT
A H7LAD T 378 4.09 1,082 16
125 : : - 136 |
4, 26886 4.18 5.04 473 4,081 78
12 (b} Lease Liabilithes
Az ai Ag al
March T4, 2035 Maroh 31, 2034
Non-carmnent 13118 B84.55
Cureni =a 71714
16076 103 .34
12 () Other financi al Rabilitios
As al Az al
Mlanch 371, SUDh march i, ldd
At amorised Sosi
Caital cradibon 11.07 f 4
11.07 SE—
13, Quher gurrgni llaklitas;
J Ag at A% st
Manzh 31, 2035 March 31, 024
Staluloey Suss 2388 130,90
Aduarca from cuslomaons 3ITEeT 14858
Payabis io Rslated Paties | Fefer Mote 28{c)) 12,18 -
UneaTied revenua 285,50 28101
Digfermed income . 00,73
Segarty deposk rece] wid 1.45 .59
B51.18 EI,E
14, Provislans
A al Ag ml
39, 028 31 March 034
Mo Curranl Curment Man Gurrnni Currant
Hroyision for omployesd Bareiis (refar nale 31}
Gratuity 1AL - 9.3 =
Compersaied sbsences 7401 2818 52 84 13.51
Provesion for ‘Wasranty - 25 83 - 3051
19331 5401 145.15 #4017
15, Cwrrenl Tae Liabilllles
As at LT ]
March 31, 2025 March 31, 2024
Current jax Liskalos (mat of sdwaron ta) 2486 23343

<P




TENMECD CL EAN AR FNDIA LIMITED {formarly known as Tonneco Clean Alr india Priveis Limited)
Corporate identifization Mo, : UZBISATHIDIBFTC126510

Motss bo the alandslsns frsncisl statements for the year ended March X1, 2025

fal amounts i A Mitlons, uiines atforrien #taded)

16. Revenus from operations®

Sale of produetls
Murularired goods
Tealing ineeme

Sala of sarvices
Dusign and dwvelopmenl seivees
Humness Support Sendces

CHher opataling revenue
Sofap saey
Exporl niaries

Total ressrnee from oporations
"TBoder mole M Tor reversie retaled Sbchosaad.

17. Other Incame

Irlem sl Ircie=m

» & B deposits

- 81 nier-Larporals Depow|

- on Inceme Tax Hehnd

= o1 measuring Financil Assels & Amorised Cosl
- o ol dencsing

Limbaities ng peger requined seiter bech

Gain ar temminaticn of lease

Cain on s adisposal & prapédty, plant ang ejuipmont
Elccallaneous income

18. Cost of matarals consuned

B malwilale 2l e baginning of tha year
Add : Biechpres (mak)

Liess: Raw mabarial af e end o he vear
Total Cost of raw materials consumed

19. Change in inventories of finlsted goods and werk4n pregmes

[penng Stock
Wark I progists
Finished goods

Torkal |A)

Cloging Stock
‘Work in progress
Finished goods

Taotal {B)

[ncrease ) decreese in glocks (A-B)

[T space fas e eenlonedy lalf blas)

&t

Year encgd Yoar ended
March 31, 2025 March 31, 2024
I BT 14513
136,16 118 63
194 85 21225
1 .3
12,323 06 30,830 28
35.78 ]
BT 272
4549 342
LI 6T 55 30,565 67
Year andsd Yoar enced
March 21, 2025 March 31, 2024
4T ED ]
125 14. A%
. 18
1.15 0.88
148 .75
2E48 1843
241 -
0as {03
S0 D87,
T34 13833
Year ended Year andad
March 31, 2028 March 31, 2034
1,401 73 1.7HE.03
13 AR2 G4 24235539
TEY.ER .40
14 473 30 I3 831367
Vear ended Year andad

March 31, 2025

March 31, 2024

12435 137 45

12043 144 82

242 34 27637

B934 12235

704 140 tg

15843 47 38
I T I— N



TENNECD CLE&N AIR INDLA LIMITED (formarly known 24 Teansco Clean &ir India Private Limided)

Comporate dentification No. - URFMETNZD1BFTCY 26510

Mtk 19 ihe siandslone finsncia sisesarty for the yeas endad March 39, 2008

(Al amounts in WA Milllans, unfess othensize stafed)

20. Ermplovae benalits expenss

Salacdes, wages &l HoHUGE
Contibubion o prowadent and other funds [Refer Mols (a) below)
Warkmen and stalf weifaic expenses

(2} Dafirmd Contribution Plans
Amount recognised in the Stalemeni of Srofs ana Loss &
(i) Gramufly and Provident fund
(i} Erraloyes plats nsirsnce

Z1. Finance cosis

[rimgE

= o barks

- oh defayod seymerd of ees
- 67 lease kability

= o micrg @nd Sl enlepases

&l Degrec aticd ard amomiatisn exponas

Jeprecianon on propety, plant and equipmen | Fefer Nobe Laj)
Amortaabion on imRngbls resets (Sader Mote b))
Degracintior o right of uan wisel (Reler Nole 4]

Todal depreciation and amort satlon expense

21 Qther axpensses

Al [Refer Maole )
Hadta and lazcy
Prraear grul tusl
Traveing sxpenass
Irearanoe
Ekares ard spares consumes
Packng Materials conswmed
Commynicaton expEnEes
Profassional and cornsulmncy chargas
Eaypmeri b audiors [Hele: deiails (a) balow)
Camage cutsarda
Bad sebey weiman off
Provision for supecdind credil less
Provisicn for doubthd advances
Provisicn for doubtful batérces with gavershom sulbaitos
Comoraie soclal responsibillty experses (refer note (B) below)
AEgasien and devalnpiren] ahensss (reder nols 26)
Manageman sappail charged (refar rote 28)
Royd'ty empense jreler note 28]
Coniract wages
Rgpars and manmnance:
- Buiidings
= Plant aind machinery
= [Hinees
Provisiun for Wamaniy Expunsss
P gn anchargs Biciiaion (ret)
Minogilangous expanLes

S¢

Year anded Yesr ended
March 31, 2025 March 31, 2024
1,008.79 B57.18
45,32 4844
11538 147.11

1, 184 43 52,70

£8.70 46 88
—lE 149
i3z — ¥.. 1
Year anded Wear ended
March 31, 2025 March 31, 2024
123484 14525
B84 31.50
gag 9.a5
758 18.8)
147.22 20572
Wear anded ¥oar pnded
March 31, 2035 March 1'1, 034
455 20 ARG
L B 2.1
ALan 27
Wear anded Year ended
Mairch 31, 2025 March 11, 2024
a7 6.9
0.8 12.51
1729 116.57
[ =RL 40,24
TaIS 21.31
14455 14650
16 AR 143 72
&.06 588
ER.T2 .TE
A5 LR i
9435 148 1
7T -
(E15) {1.25)
ra3d) {4 33
2R5 +83
a4ray 3048
23T BE.6EY
TR 15644
S3TER 1,586.28
T4 A8 FE02
T.21 533
an 35 11568
T AR Anar
{4.87) (B34
18.35 &35

X 00 52.45
— 433y 394000



TENNECD CLEAN AIR [NDIA LIMITED (formery known as Termect Chean Air india Privete Limited)

Compaorate Identification No. : UBIMETHNZAETC 1 26510

Hoies in the alamisliane financial siniements for the year endad March 31, 2025

(AN amounts in (NG MiTans, uikess atharwlse siaded)

(&) Payment 1o audiiors

Az audifor

=it fee

-Tax 5. feg
LGroip reporbng fie

Yeadr ended Yaur andod
Warch 31, 2025 Wargh 31, 2024
8% Aar
&0 .65
070 263

AR
"igtn- Tng abavn fee of March 31, 205 excludes ha provision made bwands inilal Publc Offes relaied sxperses amounieg 16 Ra § milion whick will

recoverable rom sebng shareho'ders,
Enparedilure towarcs Comorsls Social Resaansinii
) . v Waar ended ‘Yoar anded
March 31, 2045 Warch 31, 2024
a8} Sroes armount mequined 5 e soend by The Company as ser Seclion 135 of Companes At 2011 duning the 4T 4 348

L

b} Amnount spani dounng e pear
Partigulars

(i} Consaciansoqusiton of ary asssl
[} ©n punpases ather than 1] abooe®

Matwre of CSR Acihity

Yoar gnded 31 Mareh 2035

incash ___Yei 1o be paid in Total
A7 OE 4733
4783 4733

“Tha CHR mctiwity focus aress are aducation, empioyment, omployabiity ang alhes key alies secsl infistves.

Partiauiars

{7 Consirecton/acquisiton of ary ass=i
{i} Cn pumpeses olher than {1} abows®

24, Income lax aaperse

Curmant 1aa

= Curfinl HK Expanied

= Tax ralabad 1 ag'lier yaars

Total Curronl tax

Defarmed 1ax charme(credit)

incomn lan supense mpoied in the Ststement af Profit and Losa

income Ta relating io Qther Comprehanskee income

Remessurema= gain | [loss) of defined berafit obigalions
InEome lAx axpenss charged @ Diker Comprehansive iIncome

(&) Aeconciistion of tax expanse and the accounting profli mulliplled by lax rats

dcopamiting profit bebers incoms tax

India & Habuinry ifcoma Las rals

sompuied Tax Sxperse

Tax effect on permanamt non deductinio oxpensos:
Cument {ax welating o pior years

Fiact of expaasssiprouision nol deductibles in detesmmng laasble orosi

Ingame tax expanse repored iy the Stolament of Pradll and Loss

Tax rate

Basa rate
Surchaige
Coicaian cass
Tatal

E= . !E&y!-ﬂl':hm —

—- =
®

30.48 - 048
30 48 3 1048
Yaar ended ‘ear ended
March 31, 2028 March 31, 2034
107011 B85.60
(a81) 2637
1.073.30 $19.87
[REET (.08}
P 1 — T
YEAF ended Tear pnded
Marce 31, 2028 March 31, 2024
248 508
14R 5.9
Yaar ended Yoar ended
Warch 31, 2035 Warch 31, 2024
419443 132097
59T h 26.1TR
103552 H38.8%
Ay 24.37
i 18.73
!|!§1-.1 3 ATRE3
22.00% 23 ()%
2.30% £ 2%
QEE R
ﬂ._dﬂ 25.1T%

Note: During the previgus year, the Company e ecied o sxercie the ontion permilied undsr socton T15EAA of the Income tax a1 1561 & inbioduced by

the Taxaion isws (ammendment) aidinance, J0° 8

&




TEMNECD CLEAMN AR INDIA LINITED {formurly kndwen 28 Tonmecs Claan Air India Private Limited)
Corporate denfification Mo @ UZI308THNIG I BFTC 126514

Wnias 1o the stendalone iranclal statements lor the year endod March 31, 2025

TAN amounis i INR Millfonz, sniess otherwlse sfaied)

25. Eamings per Share
The Eamings per Shase [Basic and Diduled) compubtd a3 per reguirement urser Ind AS 31 an 'Esmings per Share’ ks a8 Rillows-

Wear ended Year anded
Particulars March 31,2028 _Mareh 31,2024
Frofit far (e year 53 per Stasswent of Profl end Lo 3,060.82 2A35.04
ko af equidy shares outsiarding at ihe bagnning of e year 21,4088 W 3334 08, 1)
| mes: Sharps noreacedtreduced) durng the wear [reber nole 40) 18,55 | S AR [BA3.1 72515
ko of equity shianes Sutsianding o4 the ond of e year AD_35 34 3o 21,40 88,878
Wepighies average numoer of aguity shards for the purpese of basic and dilused EFS 21,7204 182 2T.84.00, 845
Face valus of par agury shan (Ra.) hi1] f[1]
Basic and Diluted Earnings per snam (RS, ) 14.09 878

16, Related Parily Disclosuins

{a) Mamas af rolsved panies and ratars of relatianship:
{i} imeeciate Parent Company fenneco Mauntus Hoigengs Limitad, Mauritius

Tenneco Maurbus Hoidings Limisesd, Meusiiius s an indisect subudigry of Tenneco LLC,
DO owarra, which is owned through & set of halding erdiles by AP X Pegasus Modngs LP,
Delaware. AP ¥ Pogasus Hobdings LP Oslewsme & owned by cerdsin funds whic® ana
massged andior sowised by affliales of Apol's Globael Manageenent inc.

(i) Subskdianes Tennoco Automotive gk Private Limitad, India
Fecaral-Mogu! Sealngs ndla Limif=d, Indla
Federai-Mogui ignition Producs india Limited, ndia
Fuceral-Nogu Bewings i Lemibed, Ind

{iil) Partes umoer common contre wilh winom Erensactions have laken place duricg he poar
Fabkiow Sussdanes Tennecs Maunsus Lenfied, Wauris

£ pceral-Vogu Pry Lmited
Froerai-Nogul imvesiment B v
Tennecg AdJiompiva Eumape BY, Betglam
Trnneco Japan Lid., Japan
Temnecs Sgemar Aglomobivos Lida, Brazl
Tarnecco GmitH, Garmpry
Tenneco Emssion Cantral (FTY) Lig., Soh Afice
Tanneto Aulomalesa Polaka Sp. 200, Folend
Temeco Sllesla 5P Z00, Poland
Wth Gabemnesd [Ffogebmt) Dha Lni., Thadand
Tenneco [Suzhou) Co. Lid., Chirg
Shanghai Tenneoo Exhaus: Sysiem Co. Limied, Grina
Tenrecs [Suenou} Emgcicn System Co, Lid, Ching
Federal Mogd! Goetes Indim Limites, Innka
Tenreco Dwicazy Gmbk, Garmany
Federal Mogud Motormarts LLT, USA
Tenreco Automolive Operatling Company LLE, USA
(ormady Tentesd Aulamolve Cpacamng Comaary Imc., LISA)
Tennacs Waitker LK LD, Uirdled Kingdam
Federa-Yagul Saaling Sysess GmeH
Federal-Vogul Posarirain LLE, USA
Eodoras-Mogul Holaing L, Maunius
Tenneco Autoroti Partigal - Cosiponentas parn fuemevel Unipessosl. wda.. Portugal

i) Koy Mansgement Personnel Gargassgar Merninath Homade, Deesier (ugile May 15 2025
Feism Werma, Managicg Direcior {usks My 15, 2025)
Madeila Phan: Klshor Rao, Director {upka May 15, 2025}
Digasmcar Jagannath Pamhl, Hrestos jup'e Vay 15, 2025)
Py Decae, Company Secretay (upto May 05 20250
Arvind Chanidrasakhaian, CED and Whole T Direcor [woe ! May (5, 20256
isay Bgifal, Non-Erpculve Direchor (woa.l May 15, 2025
fanavanca Singh Sial, Non-Execulbve Divecior (w e ! May 15, 2025)
Prakath Mahash, Mon-Exacunve Dinpcor (wen s, May 15 30253
Mathan Patrick Bowe, MorvEsaouive Dieone (w.ed May 15 2025)
Jaidit Singn Brar, indopendent Ciesior (woal. May 05 2025)
Gozig Pand, Independeny Disgctor (woef, May 0S, 2025]
Hasarsjinrt B Ouota, indegengsnt Diacioe [&.8F May 05, 2026)
Giarima Sharma, Compary Secmiary (woed, May 05 2025)
Manesder Chhabra, Chiol Financal Ofice: (wel June 05, 2025)




TERMECD CLEAN AR (MDA LIMITED (formedy koown a2 Tennecs Clean Alr india Private Limited)

Corporate Ideniifllcation Ma, - U2%I0STNI01EFTL 26510

Foies to the stardakone financial statemants for the year ended March 31, 2035

FAT pmegunts in (MR MilTons, uniess othessise sdated)

16 Ralated Party Dinclosures (comtd...|

(b} Teamsme tiors with ke relsiad parties in the ordinary coursa of buniness:

Nature of wansacilon

i1} Sale of goods

Temwnecs Japan Lid., sapar

Tewhpcs Sislemad Auioimdtives Lids, Bragd

Tewnaco Deicka GrbH, Gernmty

Teonuco Auumotve Opetaling Company LLE, LSA

fiormscly Tearssd Aulomotve Oparanng Company Inc. UEA)
Teanscs [Sulkou) Emiask Sysiem Co. Ly, China
Tewmeco Asomolve Poiska Sp. Zoo, Poland

Temneco Gmbl, Gemany

Total

(i} Sale of servdces

Tenswco {Suzhou) Smigmon System Co. Lid, China
Tewwmen Autsmalive Oosraling Cospany LLE, USA
{formerly Tenreoo Auomof ve Cperaling Campany fnc, JRA)
Temeco Sislemas Augmothas Lida, Bragd

Tennece GmaH, Gemany

Shanghai Tenreco Extaust Sysiem Ca. Lmited. China
Federal ogul Gootzo India Lemibed, india

Federal Mogu Molorparts LLE LSA

Fadand-Mogul Possartrsin LLC, LISA

Tenmaco Jagen Lid., Japan

Fedeal-Magu Sealing Syatars Omeh

Total

(il Purchragse of goods

Federal-Mogu! Sealings Indiz Limiled, Inda
Tennaco Automotve Oporating Company LLC, UIS&
formary Teanneoo dutomotive Opecaling Company ing., LSA)
Tennano lapan Lid, Japan

Tenngro Automelvs Polsia Sp. oo, Foland
Tennato Sistemas Aulemelivos Lida, Srazil
Tennaso [Suzhey) Emission System Co Lig., Ching
Tesnacn Gmbd. Cemany

lenmacs Slesta 5P 200, Poland

Total

fiw) Purchose af services

Tenreco Adomaotive Dpesating Company LLE, USA,
[formedy Temneoo Automotve Operadng Companyg 10, WSA]
Tenneco Ausomolive Polsks Sp. 200, Poland

Tenneco GmoH, Germasy

Shamghal Tenneco Edhaust System Co, Limited, Chica
Tenneco Automotlive Europs BY, Bedgium

Tenneot Silesiy 5P 200, Polang

Tenfees Jagan L., Japan

Federal ogul Goates India Livied, inda

Tatal

v} Royalty Expenses
Tarneco Aubsmosve Operating Compamy LG, UISA

(larmery Tenmecn Sytomalive Operating Sampany inc., USA)

{+1) Maragemant suppor charges
Terreso Aulomotive Dperafing Company LLE, LEA
tharmesly Tenmecs Autorerive Opscating Comgaay ng, UGA)

wil} Ro-lmmburssmont of axgenass pald

Tanezn Aulomoliss 'maia Prvme Limited, India

Tennooo Awomotive Oparating Company LLE, USA

(fermerly Tennmco Automotive Dperasng Company Ing,, USA)
Terrecn Auttralive Polska Sp. 20, Palasd

Fegeral Mogudl Goate India Limikad, ind'a

Terneco Silesia 5P #2000, Poland

Total

Sp

Mature of related party

relatiorghip

Feilow 3 baicary
Fallew sbsisiary
Filow subsidary
Failow subsigien

Fdlow 5aDoionery

Fallpw 3.03iciany
Fallow Julaidiary

Fallow subsigiany
Feirllow 8uUbgidaay

Fellow 3JD8i5ary
Fallovw 3 ab5keary
Fellow subisidiary
Fellow subsidary
Fallow & sbsidany
Enllow Rubgidigny
Fallrw dutrsidisny

Fallow suasidiary

Shums | ary
Fabow SubEay

Fallow pubsidiory
Falow suogidiany
Fellow subrsdary
Febaw sutmidiary
Falow sunsadisry
Falow subsdiary

Follze: subs & ary

Foll ow sl g diary
Fallow sullvs iary
Fallsw subsSary
Fisll o S iary
Follow subs:diary
Foilow subsiafiary
Feilow supsidiary

Fallow subsadiary

Fellow sabsiiany

Fasiiw Sulaaliary

Subseany
Fellgw sutsdiary

Fofiow subg.dary
Fefow suiadiary
F eliaw SbEadiary

Year anded Wear andad
_March 31,2028 _March 31, 2024
1857 4 B
2178 140 .57
22.81 oo
a9 4 -
2.14 ]
057 -
221 =
m E 1£_'H
15 .30
[ R=T1 15 AT
538 0.58
1. BE3Z
4.5 Ay
10,68 =
541 -
213.45 =
148 -
= l].gg
21 0 !ﬂ
= 0.8
258 0a3
= 0.43
31.78 .83
- 1250
1552 1390
Q17 -
e L W13
i 4T
29F 427
10.TE 20,20
a1 163
dis -
1R ] -
= 147
& o

£ 50 3304

59759 146532
. 101,06
53738 1,865 28

.21 158 41

o - I | 7. 8
0.6 "

17 04 & e
0.2 A
240 Z4D

2 0.36




TENNECD CLEAN AIR INDIA LINITED (formery known as Tenneco Clean &ir indla Privaie Limited)

Corporate idemiification Mo - U2 ETHRE18FTC 126510

Hotea to the stsndalone financiol staiements for the year ended March 31, 2025

(AN amaunts v INA MilTans, unless othanise stahedf

16 Related Pasiy Disclonuren [camsl... |

(&) Transactiens wilh iha relaied parties (n e ordinary course of busingsa:

Matura of ransaction

(i} Re-imbursemont of supenzes recelued
Tenmeso Automstive Inda Private Lmisd, Ind a
Tenneco Automative Cpevabng Company LLD. LSA
Tromme-ty Termeo Aulosolig Oparading Sompay ng., USA)
Fadery Mogu. Mowroans LLT LES

Faderal-Mogul Poweniren LLE, USA

Tan~es0 Genols, Ganmaeny

Tanneco Japan Lid.. Japan

Tennecy Sikesa 5P T00, Poland

Federal-Mogul Mokog Lid Maurbius

Egdernl Mogul Goelze inda Lemelad, Inda

Tenness Aulomotiye Europe By, Beigium

Total

{im) Inbier company chpok | glwan
Fageral-Mogd Seabngs India Limitea, inoia
Total

() Inierest Recslved on inisr company doposil given
Eegeral-idagul Sealings Ircka Limiied, bndia
Tadal

(i} imter commpany decos repay mani
Federsl-Mogu Soalnga ina Lemied, india
Tefad

(ui} Purchase of capital goods

Tenraco GmaH, Gemany

Tenrece Wiatksr LUK, Lid, Uniled Hlrgdom

Tenreco MAutomotive Poriugsl = Componenies pea Aulomins Unpessoal,
Lda, Parugal

Tenrscr Emiasion Conlral (P7Y] Lid, Souih Afvice

Total

{xili} Purchass of goods (Repairs and mantenance )
Tenmaco GmoH., Germary
Teatal

{miw] Dividend Paid

Termooo Maurities Holdicgs Limied, Myl
Temneps Mauntus Limied. Mauntius

Tatal

Mature of related parly Year ondod Yaar andan
refatlanship flarcin 31, Fdas March 31, 30@4
Subsdiary i LA
Ecliow subsdiary . THT
Fellow subsofiary ] L L
Ftiow subsadigry 0.80 5188
Failow wubsidiary - il
Fediow pubsadiary - JEa
Egilow pubisgiory 0.00 AFE
Pt aw rubzediary . 032
Fisliow subsidiary (L] SE2
Freftow sib=idiary —_— O&1 -
IR . S— .
Subsidiary l_m -
P— 1 18 £
Sibmickary 1230 |4.88
13,30 1485
Sunsiszny 35.00 1500
35.00 1660
o Subsslany - L2
Fallow sunsidany J 1.83
Sallow subsdiany - 224
ellow subs dary - 268
s 15T
Faltw pubsatiay - 14
& amn
immedane Parent Company 223143 2ANBAT
Faliaw sonmaiany il 157 84
Za0443 283801

{This sgace Ras baen misreonaly B Bank)

<p




TENNWECD CLEAN AIR MDA LIWITED [formarly knewn g Tenanco Clean Alr india Private Limited]
Comparate identification Mo, ; LA0STH20 18FTC1 265810

Noles 1o the standalane financinl staterrents for tha yoar ended hlarch 11, 2025

[AN amsgurits i INA Mlons, uriess otherwise siated)

28 Ralaied Party Dinclosures jconld...

(2] Batances with related panies as ot the year end March 31, 2025

Mature of ralated party &5 at By at

Mature of outsianding redaticonship __March 31, 3035 March 11, 2024
i) Trade Payasdie
Tenneso Automobve Cperaging Company LLE, LA Follow subsidiary . 2345
{Hormeety Tennes Aulomative Operating Comoany inc, JSA)
Ten-eco G=nbl, Germany Erdla pulsminey &0 w70
Tenneco Jagan Lid., Jagan Fllow Subsadinty - .05
Tenreog fwiomolive Poska 3o oo, Poland Fallow subsadiasy 4.00 1110
Terreoo Ematos Sonbel (FTY) Lid., South Al Fallos cobsadiary - FE ]
Tanmens SHeska 5P 200, Palped Egllow subsddiony 281 449
Fadoral Mogul Goetes |ndia _imied, ndla Fallow subzadiary 1.8 LAE
Tennesa {Suzhow) Emeesian Systam Ca. Lig, Chira Sglow pubE'd ary - EAL
Tenrecs Maunlive Hobiing Lirmded, Mawlive mmedigte Panen] Comgany a2 =l .
Tenwiecn Maurties Limbéd, Ve it “eliaw sobaikary 437 .
Taisl 5410 and 83
i} Adwance pakd
Tenneco Aucamotive inda Frivale Limied, incia Suta dary “ am
Tenmase Autsmative Cperabing Comoany LLT, LISA Faliciw SLbSiany 4101 =
[formedy Ternssn Aulomolive Dpsrat =g Company ine USA]
Sharghe Temecs Eenautl Sysiers Co., Dmna Faiow suba cany a1 o
Fenrpco GmoH, Garmany Feiiow sunsidany - .43

[TRE [
{Hi) Trada receivablos
Menrecy Aulomos ve Dpargang S ompany LLE, P Follew subsiciay 8003 a8
{lormaly Tanneco Automiative Cpesrslng Company ne., USA)
lenmesa (Surnou) Eras o System Ca, Limied, Cresa Fi low LUBBIERY 1382 Hog
Tarmeon GmoH, Gamany Sallow subeidiary 155 k57
Te-neoo Japan Lid., Japan Fullow sutsdiary res 224
Tesnecs Siaberan Seomatives Lada, Brazil Fallow subaadiary | P =0
Fedarsl Mogul Malompars LLL US4 Filiow slgadiary &= 045
Bhanghas Tenreco Exhausl Systeen Co., China Faliow sutasdiary B4 L s
Temecs Autorabve Ind s Privale Limibsd, sia Falow Submiony - LHE
Fodgral Mogul Sosling Syatoms Gmak Fedlow guogchary . il
Federal-Mogu Haldings, L. Fellow sussidiary - 2108
Feaasd hogd Gostre inda Limiped roka Felow subs'dary 141 .88
Fadarab-Magul Powenran LLS, US4 Feliow subsidiary 5 A5 k4
Temwreno Zweckan Gmbs, Gerrany Feftow subisidiary 1502 =
Takal AAT.51 102.65
[iv] Advances recelved
Tarmeco LLE (formaddy known as Tenneco inc. wpto Ageil 23, 2008]  Controling Pary d.aa '
Faderal-Moga! Irvesimeant B W Falicw subsidiary 1.13 =
Fiedora-Mogul Pty Lamiled Fellgw sunaidony 582 -
Terneca Auimiive Ooerabng Company LLC, UISA Felluw subsidisy - 219
(Farmely Tenreco Aulomatve Opsraing Company Inc.. USA)
Fadaral Magal Malomans LLE, USA Fal'ow subsidiary 018 =

1235 810
(%] inter corparaie Loan given [Includlng Interest aconied)
Faderal Mogul Saalings India Limiea, inda Subsdiary 00 137
Tota o500 (TF7

S




TEMMECD CLEAN AIR INDIA LIAITED {furmarly known as Tennecs Clean Air Indis Private Limited)
Corporate Identification Mo, © LEGI0ET N201BFTC 126510

Hotes io the siaxialons Anancial slatementis for the yoar ended March 19, G

(AN amgunls im N Milllons, vnless othenvise stated]

2% Raolated Parry Dinclosurws (conid.. )

id) Hey Managerial Personnel [HMP']:

Year ended Yrar endad

Desegnatian March 31, 202§ March 31, 2024

Ramusneraton to KMP
Gargasagar heminath Hemade Disector 4854 2705
Rizh Vemma Flanaging Clrecior 54 7Y 2202
MadeBa Frani Kishaor Rac . Direcbor 1385 10.27
Digambar Jagannath Padkni Dhdeiar 1821 1hes
Preiya Davate Company Secrairy L& .54
138.34 T3.72

* Ky Managenal parsonnel who e unde’ (he emaloyniant of 1me Compasy s sntited to postomployment benefits and othar fong 18T omMpoyee
perefis recogniscd @5 por Ind AS 99 Employes benafe’ (a0 ke hnencigl slalemans, As Ibess emolopse bessfits afe lums duns amalals ara
provided on the basis of dchudnd vakiansn, e 5me i 3ot nckided abeve Aowever (e amount of post emg'oyment benefils paid ko hem as pan of
their full ang fing semlgment gro Incuded im (he remunersten. There are no termination benefits and shace based peyment made to the Key
Maniagorial Persarnel durcsy the yaa.

(e Additioral information:

[ii The infarmation sbave has bean dedarringd o the cxben] such pamed have besn dentified by the Coempany and ndisg uoon by the audiors

fii} Felated party trunsacions were mads on inrms squivalant s those thal prevedl n ar='s B2Agih IRNEECLoNE

fiil} Thete sire o6 So=enilmonty in seapesd of relnted pesty frensactions,

(v} Thiene are ne seovisiona for doubsfil debs= nelated to thie arount of cslaterding daances

f(vi The anount of RS 7381 MBars inturred during the pesr snded Mach 3*, 2025 towards Initial Pubilic Dl related ransscson cast which e
campary will recover from e selling sharcholders D ba dacded in Jus Coursa.

iThes space R bowr inemiionally e blara)



TENNECD CLEAN AIS MDA LIMITED (fomerty known &8 Tenneco Clean Air india Privabe Limied)

Corporatn identiflcation ka. | UM0ETRIIBFTC126510

Nobid Lo ihe alsndslons Tnancial stalensents for the year anded March 31, 7128

{F amowirts in R Milftons, unless obherwise siabed] -

37, Company had applied for wnilaiersl APA application o & period of 5 years (F Y 2029-24 io 2007-38) and o 1 iollbads yeais (F.Y 2020-21 0 d82-25)
razarding paymand of royaily (Tachnciogy and Trademark) ard payment of managemant cuppo chamges, Comparty |5 making cayment 31 the apecified racn
as pdr T dreamant duning iha pear. Howeear, e Company is in e orocess o withdraw he APA apeleaicn

I8 Falr vadue disslosurss
[} Fabs valises Maranchy

Emaneinl aasewm aod fingncai liabinies measuwred o fair valus in the statement of financial posbon e claasfen ino thees Levels of @ feir waiue hlerarchy,
The Free ievets aee defned based on o absarabdity of significant nouls o e measuroresl, o follows:

Lowve! 1: gualed prices (unadpsied] in acilve markels for Snanclal insruments.
Lavel 2 The fr value of Ansnclal insiruments thad are nol taded in an Bclive masel i gebgmned usng walushon techniques weich manimiss he wie of

chearcabde narkat daka rdyﬂ Lele 2% pﬂu!ﬂldﬂ Bflity SHasEE Esimaies
Levad 3; if o or mans of the signiflcant npls (s nol based o7 observable mamial dala, the inslrument is incheded in level 2.

i) Fair vabhee af Insiraments measured 31 amovised cost

Gash ane cann esulvaacs: afher hank Balspees rade rensvaties ofer sument Sngncsl asels, Tade payables, curert Somowings and oo Curmant
firancial Habiities dppoaimate ther camying amounts lrgely dus io the shori<gnm maturties of these nstruments. The fair value of ihe fnancia assets and
babaibas s Be amaut 8t wh S 50 inomest csuld be sscharged in B curent Sransaction bemoen willmg paried, othar han in @ foroed or Lquidadan caie,
The fsllowang meineds 290 J38umpEIns wale used ko splmats ha fadr valves:

= Tha fair watses of the fong term horrpwings are geterminod by Jsing dsoounted cash fiow method using ha sppropriate discount raie. The @scound ride i
dotermmingd unng other similar insbiumaris incorporating the ~sk azzocialed.

Z9. FinancThl risk management
I} Firanclal Instruments by calegony

As Bl Maieh 3, 2025 A= as March 11, 20324
Fariculsrs FYTPL FyacH Aroetined ensl FyTEL F¥aci Amoriisad cost
Financlal assets
| e - - Eﬂ-ﬂj’? - = E-LN T
Tracs recsvabiag - = p - - E 2008.55
Cash and cash equialents = = 1, MGOLE2 - * A1 00
Orehae oonk hadeogs - - ) 1.56 ] - 165
Oover finenc 5l ssseis - . WA 3T » . 188 a0
Imvestmanits 7 . a: & ] B
Tatal = E07T2.48 . s 1,961.97
Financial labilitios
Trade payable # » IBIAGT - - £281TR
Leaze Lignil bes - - 1&n.7& - - 108.34
Fifee firanciallinki Eee (pecbdicg et " . 1107 - . 127
aocrused on bormowngs |
Total - " 3,984.930 - - 4,400.40

i1 Risk Manageraerni
The Compary's actvides expose it jo markel rigk, liquidiey rsk and crecit nsk The Compary's board of drociors Nas overall responshility for me

estaolishmant and oversight oi tha Compamy's s managemen| Fameset. The o axplons he souces of nss which Fe anify i3 Expased 1o and her
she entity managas the dak o the rolated impesl = it sksncalonag finansial Ristsmans

&) Craclin el

Cracit risk i 4w riss Bal 3 covrberssrty fails to dischange 0 obkgalion & the compaty, The Company s exposed o Bt sk for vanious finencisl
inwrumEntE, of oxamgee by grentng loans end recohables 1o eushemers, Maong desosss. stz The Compar's Suaifmum xposung I crani Mk b5 lmed o
i cariying amourd of lolowlng iypes of Enencel st

- aeh B caan eouivalants,

- ridim neco wanles,

= loans and receivables messures at amotied oot mnd

- depnsits with bance

a) Cradit nsk managament

The Company sisesses and monages credd sk based on inbermsl oredl fabng sysier, confirucusly monlioong deladlls of cuslomois ord other
counterpariins, idorafiee ciher ndvidually of by the company, and ircomonates s information into its credil rk conlrols. Intemal crood ratng is
pactormed o each class of Rnanciy Insbrumanis with diffierant characieristics. The Company Esmgrn the fllgwing crudit ratings 1o each dlass of finandial
aiscls based on the assurpbons, inguis and factors specfic B ihe dass of inancal assst

AL L i

B Medium

©: High

Azswis unde” oradil fisk =

Asal s &

Cradin rating Partlcu'ars March 31, 2025 March 31, 2024

& Low Cash @nd cash aguivalanis 1.Tene 44000
Ot bank bulancos 188 168
Orhar Tnascal asssts 5327 15640
Trade meowuables (gross of expesied credil losa) 263135 ¥ EO6.55
Linan JOEAT 156 64

& High Trace rece vab es e L0

*

Cash and cash equivalents and bank depasns
Croall rme malaled (o cash ana caLh aquevalents and tank deposds 4 maaaged by only scoeplng Mgk y raied bats and divedsifyng Sack deposiie snd
aceaurls in dMeder| inka SCFodE Me Sounly

of




TEMNECO CLEAN &IR MDA LIMITED (farmedy known as Tennsoo Clean Ar india Privabe Limaed]
Corparate identfieation Mo, - UHM0ATNIN BFTC 128510

Motes 10 the standalons finencial statemonts for Hhe year andod March 39, 2025

[T gumsgarnits i IR Milfigs, uniess otharwise stated)

Trade recoivables

T Company clesely monilors lhe aredit-warthaness of the debliors trough inbormal systems hal e conligured o define cnedit Bmis of cusiomers, hereby,
lmiling *he credit sk 1o pre-calculsied amaimis. The Compary Essesass nseass @ oedl nae o0 an dagoeng basis for amousts recevabio thal Bocoma
past due ard defiull = sansigensd o haee oocurmad whan amsurs recelagbly bycomy sl monins pasl dus.

Other financial assets measemed 3 asatised cowl

O finarc ol assels measured at amortised oozl incudes loene Bod advancod 1o omployeas, Leounty deposics and others. Credil rick edaled 1o e
ather Anancsl sssets is managed by monilodng the recove‘slilty of sush araunts confinuously, while at the same Bme mernal conired Zystem in placa
Enmane B MSucE &8 within defenad limis.

b) Expecied cradil losscs

The Company grovides fof expecied ched? lo3ees basad on ihe foligweng:

Tha company ~ecognizes (Hetme wpecied cedi osses of trade recevables wsng & emplied approach, wherein Company has definec parcemage of
provision by analysing historcal rend of defaull sased on e crtona Sefined above. And such prowtion pofoentigs SRIEMENED Nave been cons dered &
recogrice life ime specied ced!l losses on rade recoiwabled

Particulars A ab March !t,.. iﬁ mﬂgg._m:;,_ﬂ“
= i PO

Cross amount of rade ecevablos whono mhﬁtﬂ{ﬂ dafirad above) ~as e 2831.35

ossurmad

Expartas s rAb (in W) 1% C00% 100% LA
Expocisd crmdt loss) lons adowanss pronssian) a.87 - X b {12.33)
Reconciliatian of loss pravision - ifetime expected credit losses

Recanslintion of loss allowance _ Amouwnt
Loss clowsnce on Aprll §1, 2023 9.3
|rmasment oSS redogrisedieversed dunng the year -
Prowsion dor aasacled rodil o5 Net) — L P -1 ]
Loss ailowance on March 31, Dhdd 1386
Imparment loss reversed cunng the year -
Provison for sapacied credl ines (et EE. 1E
Loms allowance as on March 31, 3028 AET
B) Liquidicy rigk

Pruder figwdity “sk management implas mairlaining sufficent cagh and markelabie secorities and the availablizy of humding Siuugh an peeguate amoni
ol esmrnbsd ool faciltes o mesl aob gakans whsn due Dus 10 the nature of the business_ e Company msineoins Aesbiity in funding oy maintsining
avalabilty under commilied lac Aies.

Managencrd monbas roling forasask of the Company's lgudity sotitisn and cask snd ceah enusvelonts on fhe bass of papecied castt flows. The
Cunnpmivy ke ol S0 thee Fgquidkty of the madst in wiich the snily apescslep In sddson, the Gompany'a bquitly Sandgomoed poliay neahaag
gropcirg cash fAows in maor cuencies and conaidamng the 'evel of liguid assets necessany io inssl heds, Morilering baande Sheel gudity ralos sgans|
il ard pdbamal regidalony isgarements anad maintaining doot fnancing plans.

Maturities af Minancial Hakiliies

The taties below acalyses e Comaary' s Anancisl el bes win relevart matuany oessfcalion tased on e entraciual matriges for all noa-gerivative
financial Yabiifes

The ambunis disclesed in e abls are Fe contaciual undiscounted cask lowa. For Balances Sos withen 12 monTs smpunis eoual Mg Srrying values a3

the impac: of discounting fs nat significant

Less than 1 Mo than &
ymar 13 ymar 35 yuar yaars Total

March 31, 2025
Trade payatie ABAIT - . . Tavanys
Lesse linhFiigs 28,04 .84 o5 2 A 180 78
Cihar €nanc al iabililes 1107 + - - 11.07
Tutal 1,853.15 60.94 B6.98 ]
Marsh 34, 2024
Trade payable 4293 19 e % . 428173
Leasa pnides 2378 M.as a5 R 108,34
Cither §mancal hakicies 1727 = = - L1 L
Total IR .85 FIEE] .38 400,41
L) Mt Rink
4] Fareign curmenty rsk

The Company is wposed 1o foeign excnangi risk aiing Som fonegn Surenty rensschons. primaily with respect o the UE Dolisr, Bure and Chisese
Yuan., Foreign exchangs sk a¥ses rom recognscd S35l and Eabiibes derommamee in & currency that s nol the functional currenay of any of the
Company. Consiiering the low voiums of foelgn culrsncy sranssclons, e Compery's eapasurs i foreign curmency (19K & mlen and he Company honce
does nol use any dorivalve EIUMENEE 10 MAndge | Bipaswe Alge, e Company dees not uee fprward oonirecs wrd dwaps (5 peculslive puipeses,

St




TENNECD CLEAN AR IMDIA LINITED [formarty known as Tenneco Cloan Alr india Private Limited]
Corporaty |dantifleation No. © UZSM0ETHIDBFTCI26510

MNotos to the standalorne financial statomsants for the yaar sndipd March 31, 2025

(AN amourts i VT MilTans, unltss olhensise siaded)

{1} Farsign cur-ancy rsk sxposyura:
“ra Company's capasurs o fvessn currendy nsk 3l e e of the reponing panad expressed 1 RE, aw &6 iofowes

Az al Al
Financial labilites
usn ! 469
Corgdisoey Eguivalent i Bs, Mlkprs .58 L]
EUR 250 19.0a
Equivalestin Ra. Miksns i1 1.731.14
ca= g.at 0o3
Eqwvaiect in As. Milions L Fi 284
L L .82 0.20
L yiawies] in Aa Milioma mn 240
22R - 11.88
Equivalartir Hs. Millioms - 289
Financial assals
Ceblos
LS0D L 211
Ezulvalant in As. Wikons 4L59, T 17330
EUR il an?
Equivaien] in Ry, Millions 258 .80
SenmitiAny
T sengitivity af grafit o loes e ity io changes in e axchangs rales anses maksy Tom foreign curency denominsd fnannial |retnments.,
A% al An at
March 31, 2028 March 31, 2024
{a] Trade payables
USD sensitivity
INRAISD- incresds by JU50%" - {8.38} 1234
INRALISD- aecreass by 0.50%"° e £
BUR ganwitivity
IMEE LS - inoreass by LE0%Y {128 {8.88)
IMRAE 159 dpornans by 0 B0 138 LR ]
GAP gensithiny
INRIGBP. ncraans by (UGG 18.613 10,04}
INRAGEP- docranse Dy O.50%" am i
CHY
INMRECHY - increads By DUODN" @1 {04y
IMFACHY - dacrease by 0.50%" LU am
LZAR sensiPaty
INRSSHY- increass by 0.50%" - (.ot
INRACHY - docreasn by 0L50%" = g
{b] Trade meceivabios
USD sengithity
ENRAISD- ircremne by .50 248 0.87
INRASD- decraase by L50%* (R4S (BT
EUR sanaitivity
INRYE L= ey iate oy 0, 50%" Q.04 .01
INREUR- decraase by 0.50%"° (o} oo )

* nlding all other varabies consan!

o) Imerest rate rsk
1) Llabiliies

The Company's policy & £ munimess sieres! rate caph flow nek expocures on long-term fnancing. &5 at 31 Macch G025, the Company is sxposed io
chamges in markal imisrest rates through bank ooowings at wenabie sierest ades. The Company 3 swestmests » ixed dnposis pay faed Fleras! rales,

] Assars

The Company's fasd deposits @ camicd &l amoresed cost and 278 fieed rale depasis, TRey ade theredore not subfect & fnieves] rate fek o5 defined in ind
A5 107, since reithar the carying amcunt nor the Aoiue cash fows wil fuctuais Becauss of & changs in madial alerast rabos.

¢ Price righ

e Company does nal hawe any Slanificant investments i eguily nduments ehich creals Bn exposJe o prase risk.

8¢ .




TERMNECO CLEAN AR INOLW, LIMITED (forrarly known aa Tennsco Clean A India Privato Limitad]
Corporatn ldeniification Mo - U2I08TH2BFTCI26510

Hotgs 1o tho standalone financial stolemoenis for the yeer anded March 39, 2025

(AN gumoimnis im INR Milligas, uniess othenvise sieted]

30, Capital management

Tre Campary” § capiol mpnagement ohigoives ane:

- 1) eiguile Te Company' s abilkly o aonbinue 83 8 Fng ConNCert

= 0 provide S sequate rEue 10 shaehoklers

The Sampany moriions capital on e basls of e camylng smount Gl sguity B4 S588 5 CA8% squivlenis &1 pregented on the face of balance shoed
Monogement assessas the Company's GERILSS MeguUrements in imor 1o Manian gn eFicent overal inanchy stnuciure while awoiding swessive icverags
Thig takes @3 account the suberdination lswsls of the CSomparmy's wanous closses of dete The Company manoges e captal stuciune and miakes
pdjustmeTs ko 1 in the Sght of chaiges in ecmomic con@bors and e sk crurachenstos of the under ying assels In ceder ba maintain or adust o capital
stipcliee, the Company may djusd the amound of disdends paid 1o shamnsnaiders relum capital to sharenelde, soue new shaes. or sell aedls kb fduos
L1

A5 3L Az al
March 31, 2035 March 11, 2024

Tota! detl (inchuding aciued nberesl] =
Lass: Cash ard bani balances 1,708 52 _ 8000

Mt debt (1.7E9.92) {442 00}
Total equity {3 shown on the fece of balpnee sheet| E3 76 &8 1345 84
fies debi to soulty atha {in W %) (15%)

The Cormoany has declarad Svidant i cumant year

3. Commitmenis and Contingent |iabiilthes

a) Coniraciual cammilmants
As ¥ A al
March 313025 _March 31,2024
Prepety. plan ang eguepmem [na of povances poed) 0. 51 58.05

i Contingani liabilithes

As ot Am ad
Mlarch 31, 2025 March 31, 2024

Stamp Duty on demarger {nduding penaiy) 156, 57 1HE ST
Incorma T @ rmafiens™ B 30 511
Goaloms® TH, i £ ]
Cantral ansise® 5,54 5.5
‘Goads and Sanice Tas 10,73 k
Othes .82 -

* nehusive of contingant llabilites [wken over oursuant o e scheme of amangement. Cerain of tho abowe claims o 5581 in the name o the Termeco
Automative Incia Prveie Limied (Demgeg Compamy®).

The Company believes Sal nove of thess matss. sithe? wmolvdualy of in aggregale, are sxpectsd to have any matenol sovensc ofed on i sandalone
fingnclal falermsnts,

= Mathers & pendlag betare CIT{A) fes By 2015-20. 2020-21 &nd 2022-23

{ T space fas bean Sierfonaly ol teank)

&t



TENWECD CLEAN AIR INDLA LIMITED (formmarly known as Tenieca Clean A india Privale Limied)
Corporate identification No. | UIS08THH 1AFTC126518

Holes io the slandalone financial siaiemants for the year ended March 1, 2025

(AN amgunts in NS Milllans, uniess othenslse stated)

33 Ssgmant informat on
As i Crmpany's Business achvbies fal wime 3 Single prmary Susiness Segment s aulo compannts for dubomobde indusiry, the disciosure
requrarmeed of Indian Accouwming Swndad (Ind AS-100), Coerat g Segrants & Hol spplicati,

Tha inllowing s e trancecbors by e Compary with estorngl customes individualy sonituting 10 % o more of revenue Som operaliong
&) Cusiomar 1 apresantad approw malcly 21.22% of revenus rom operabans (prevous year 35405 )
b} Ciusnmar 1 represented approo malely 17 54% of ieverue fiom operatans (prevens year 12 0% )
c} Customar 2 represenied apprasrnabily 13,4715 of rewenian from eperatons (previous year | 7.18% §

Mo ather single customer represents 105 ar moe o the ravenus of the Company for firargal yeas enced Mansh 31 2025

Geographical mfarmation in respect of revenun Trom customes s given Balow:

Pl g Wear snded Fear andpd
_March 31,2028 _ March 31,2024
Viithin |mdem 141854 0,085 18
Cluiside India a5
22, 387.55 30,556 .67
Carying amount of segment debiors by geographical market (ret of mﬂ.ﬁmi
Particulsrs Ly As al
_March 31, 3035 = _ Wargh 31, 2024
Wolhn |rdhE LT 243087
Dlugsane indis e 175 18

Gouipmand cornst oo firiphad
I3 Employes nanafit obligalons

A, Gratwity

B R . 1 [ B
1831.38 2,608 55

The Compary hes commonr sssels S piodiesng gooids ‘or irdia and outskdn pounirios. Hence, soparate figures o asselssddbons i S'odey. Blant and

The Company has a defined benefit graluty plan Evory erpaoyes who bag complsies fve yearms or mors of sendces, geis @ grasy an deparure ai 19
days basec salary {las! dramn) ‘o each completed pear of safdcn of beims sot o faeoobls men ma provisions of the paymant of Gratuity Acl, 1372 The

scheme s lunded wigh ar. iqsurance company in the form ol & qualilying nEiEance poicy.

The Slowing tasies sunmares Pe congonants of ~et barefit axpense recognized in the Stailemen of Profit ard Loss and ihe funden status snd amounis

recogrited in the balance shaet fos tha alan

Disctoaure of grotulty
{1} Amgurt recognised In the Statement ol Profft and Loss |s 45 snder

Yoar andad Yoar ended
Deacriptian March 31,2035 _March 31,2024
Carrand sevice canl 1246 11.30
Pt swrvice cosgl - -
Inbarpad axpends 00 deflned bensf ol gaten 543 .1
‘nbgrust Incorg on plan aasls ' {305} {1143
Exper:iad Rabum an plan assels o =
Total amount recognised in the Statermant of Profit ard Loas 148 15.2%
{7} Remeasursmant (galna) [ loss recag-ised in other comprahgnsive incoma:

Year anded Year onded
Descriplion March 11, 2028
Actuata (gain] on ablgakors anzing from in Semographis adusimants - El! &I
Aguanal (gEin] 97 oolgators anking from changes in expanancs adjstments 21.57 16,26
Aczuang (gam) or obfgators ar'eng from changes in financlal assumpdons {1208 52 55
Remesssramenta of the post smpioyment defined beneqlt plans (galn) 544 12.89
Return an plan assols (greater ) 165 an Sscourd r5bo 025 081,
Remeasurements of the post employment defined benafit plans (galn) recogr sed in OCI 2.0 T
[Hi) Movement in the llability recognised in the balance sheet is 03 undar:

Woar michid Yeur anded
Descrigtion March 31, 2025 March 31, 2024
Frasest valiss of defired henafl ohligaSion 08 & tha deginning of the: yesr 13695 w0
Curent senock oasi 1348 1130
Past sEnADE COS! - -
Inberesl sl GE3 Tz
Actiasrial (gain} § ok dus o DED eaoedinnce 2147 bRl
Actuaria! (gaing / leas dus jo DBO ssurotion changas {1208} o
Borefty paid divecty by the company i L) -
Bama$E pud fram s hand 533:!! {0}
Frpsent valun of deflined benell obligatian st & ihe end of the year 16318 13585

Se




TENNECO CLEAN &R INDIA LIMITED {farmuary known as Tenneco Chean Alr indla Private Limsbed)
Corporate identifcation Mo, : UZSMBTM2018F TC 126590

Motes 12 the slandalone fingnpial staternents for the year ended Maich 31, 2025

{(AIF amouants fa N MitNons, uniess athansise stated)

{iv] Movesmant in the plan assols recognised in the Ba'3nce sheet I8 38 unger:

Descrglion
Fair Value of plin ascais 5l baginning of yeas
Irderest incomi SR plan assets

Hianafis paid
Ircregse (desrmaae) due v afect of any busiress combenaban § doesiitue § ranslens

Ralum an pear aasets greater § losser] than diacount rae
Falr Value of plan Assels ol the end of the yasr

(v} Plan [assats) liabiity
Descrplior

Rafined bete': obligaton
Fair vaiaton of plan asses

The inajor calegaries of plan assets as a parcentage of the Filr value of WGl plan JsseLS arin 6 10l bovvs

Description
INSUMATGE CAMpRny producty

() Actuarial a§sumgticn

Descriptior

Discour rake

N Cehrametr ago
Ymtality rae

Cizaility rane

Emaluyen lumovent
Expacted rabe of retur 50 Plan Assels
Salawy ncresse ragte

Year gnaed Wit gl
March 3, 20325 March 31, 2004
0365 4138
3105 a1
100G 1502
(2.0 [1:35)
(0.7 [0.24)
{0.35] [0.81)
dabe 4386
A4 al Asg al
March 31, 3325 March 31, 2034
LR 13564
{44 (41 64}
115.30 .30
Wear ended Far chided
March 31, 2025 3 March 2024
L[] A0 s
a3 m A% at
March 31, 2825 March 31, 2024
B.50% B TN o
B4 years BE ymara,
indian Agsuied Ingar Assured
Livers Moraliy Lives Moriality
[ W) {2096-08] (ALY (2006-08)
{modifiad) LR, {mogificd ) LAt
5.0% of ‘moraity 5.0% of moeaiity
rale &l
1E% pa 16% pa
5% aa TI0% pa
10%a n 12%0.a.

ATy estimies of Seionty, fubune salary iFtreasss, consEerod In Bciuorial valsstion, ke scoownt of price irflabion, cromulions and ot~er relevant faciors,

Such um 2oply ad demand in the espheyme -l markel,

i St ol oo Eesemn miml naray Bre meer dopmado e rm s Pk @ onn Ty Celhure of Smpedpes losdiies ats

[wiT} A quaontitofive sensiiivity analysis for s'gnificmnt Fssumptiom:
Deacriptlan

Impact of ihe change in discount rale
Frasent value of obiligaton al the ond of Fo jead
« impact dise ba ircreass of (.50 %

+ impact due bo decoease of 060 %

impact af the changes in salary ineregsg
Prggeng walue of nblgaian at e erd of e yeor
- impact que (2 ircrease of 0.50 %

- impact due to decrepse of 050 %

As at Bi a1
March 31, 2025 March 37, 2024
TEL:E 135.95
16769 il 26
158,43 13%.90
TELTH 135.85
1R D 132,34
TET.El 130 T4

The sersidvisy analyss abowe hove Seen debermined based on a mei~od hei exrapoistes Fe Imgedt on oefned benglil obligation a5 & esul of

reasonEble changes in ey aumebnng fooumng a the @nd of the reporfing ponod,

Tha weighted sverage duration of tha dofined boset L clgniicn a § years | Previcus yoar 12 yoans)
The ‘allowing pay-ouls o grpecied In fulyre yosrs:
Descripbcn

Yoar anded Madch 31 2028
viear andes Warch 31, 2007
Tear endig Margh 31, 2028
Yaar andeg Mach 31, 2620
Yaar nncleg Margn 31, 2030
Yiar anded March 31, 2001 a0 abdve [heind 5 pEana)

<

Az al
March 11, 2028

21.560
22410
2AEY
frala) |
oA
12984




TENNECD CLEAM AR INDLA LIMITED (formarty known d Teanaco Cleas Air Inidla Private Limibed)

Comporals Idenilflcation Na, | UZB30RTHNIGIRFTCY 26590
Hgies to tha standalons fnsncial statemants for the yoar ended Morch 31, 2025
(AN armounts in A Milices, urdess otheryise shabed)

&, Dthar iang term ampioyes bonefits

The compensaied absenoes cowar tha Company liabliy for sick, csual arsd earved leaee. The Habl Sy 1owees compensaled absence or (e ye e endod
blarch 3¢, 2025 based on the aciuaral sak.ation carmied owl by ubing progacied unil credi mathod pocd o Bs 10215 Willons {Manch 31, 2024 | s B8,38

Wlaons |,
Frw prinopal assumptions used in delermnng componsaiod absences 308 FnGwn Salcw
s af At a1
Pescriplion March 11_.1':1& H-:I:E‘H.
Discount raks G50 ps. T30 p.a.
Vini's nosatvize Avalmens Rale® 0.0 L%
Meimiing race Irglian Agsured Inglan Lssured
Lives Mortaling Lives Mandiity
(ALY (2006-08)  (IALMY (2006-08)
[macFad) Uit [rrctlifiedy LiL
Cegzamnlaty rame 5.0% of moratity 5.0% of monality
Tl PALE
Normal retiement age &8 pears 56 il
Employse oy 15% B, 15% poa.
0% 12%p.a

Salery increpse ralgte

The =ave svadmend rate has been combgered @ 0% 08 e kedvs are anchihed o0 graas salany,

#=The eailimales of senionly, fulure =alary inonsaces, concideresd in achuanial vadaation, ks actowril of price sl etion. gtomehant Gind other rsleusant

facthrs, soch as aupply ard demand i e ampboy et mared

¥ Rabe of amployes urnewe’ and salany ncreas depends upon varoul (acio's ~amaly ralee of amgloyes, location i,

3 Revenue related disclesures

3. Ruwdns fnoem Contracts with Customers

Irdian Accounting Siandard 115 Rewerue from Contracts with Cuslomers (ind &5 7157, estabbehes & Framewos 1or G&a™mning what~ar, how much and
when rovenue is recognised and mouices disclosures aboot the mahen, arous], Sming & uncersdiny & revenues and cash Boss ansirg from oustarer

pormtracis. Under ind AS 115, rewenus s recognsed Arough 3 68300 Spprass!
fi} et by the comtrack s’ with customer:

{il] Ideelly soparetn perlaemancs oblguton in ik condacl

i) Dinbeirmive e Banaactan Snce;

{iv] Allecals ha Bansaciion prics o 1he peripemance obligagions; and

iv] Mecogrise revens when o perfarmaros obbgation is sabsfied

b. Disaggregation ol revenus

Revenue recogiised mainy comprises ol sa e of products wo/ch majary compases of colablic canvaters, rufles and asnaust pipes. Set ool Saiow i the

driagans galicn of the Comaany's rovenue o™ coniracts with cuslomge:

Particulamns asr Endipd Year Ended
March 31, 2025 Mareh Ht“'.:ﬂll-
Rewnmim from cnniracta with cusinmen
Bala of orocliects and serooe
Cigiresiic MamM .05 2839z T4
Expord #5101 a7
Cithor oporang imoome AS.4F 3043
Tedal revanue covered under Ind AS 115 22 36T .58 35, 586.67
€. Timing of revenus recognition
Fartleufsrn sl Enciadd ear Endea
March 31, 2026 Mareh 31, d034
Revernue from contracts with cusiomers
Reveru: recagnition @t point in iime X138 A48 15
Senncae transfarmad dwer ime 10, MG 11852
22,367 .55 30,568 67

d. Conlraci balances

The lolioeeng fanke provides mformalion aboul recevables, confract 344al% and comiract Babilhiss e ansiract with susbamea:

&g an A at
Particulars March 31, 2035 March 31, 2024
Contracl assets
\Impibed rovenus 230.53 12244
Total contracl asseis i39.53 123,44
Canrect [labillias
BAVASEES frOMm CONELMETS J2TET 168,33
Uneamed reverue 288,90 2101
Tetal conbracd Habditins 613158 A58, 34
Hoceivables
Trame ~sosvabiss P ek d E1EE
Lass - Allowances o axpacied crade Ings {3.E7] {10.08)
Mo v cnnvabiles 3‘!’1 B8 i‘liﬂm

Contracl sssel 5 e right W0 Congideralion in soctangs Tor goods of Services bansisred o e cusomen Comract hasility is the enlity's abligation to
varste poods o Servicss £ 8 cuslomer for which [me eslly RS nepeives Zansicerston Bom M customar i advence Conreci Bosets [unbiipd
iecsivaties) e rangened o ecieatles when i dghs become unadsdilionsl And cantraer liasiliies are recegnised a5 ang when ikg performancs

abigarst 15 Lanshed

s




TENNECDO CLEAN &R INDLS LIMITED [formary knowr as Tenneco Clean Al indla Private Limited)
Corparats Identificazion No, : U2SMETNEIBFTC12E510

koles to the standslone financial slatemonts ber the year endod March 31, 2025

(AN smaunts in R Willions, uniess glhansdse stated)

B Signéficant changes in She coniract assts and the contract lkabilites balances during the year are as foligwa:
As ap March 31, 3025

Cartract Contract L abdities
Aznaia
Unbiied nevenus Advances from Urearmgd
Py ulary cuslomers FEwAnLE
Oipaning balance as on &g 01, 3034 a4 il 251.m
Additian dusing the e 104 BS 55557 133.85
Fesenue recognrised durng the yean amoun efunded during the pear KL {398 23} {138 06}
Closing batance as on March 31, 2025 23588 JZTET 28890
= &yqﬁrﬂ‘--&ti‘lﬂ =
Contract Cantract Liabditiss
BAaagla
Unbilied revenue Advances fram Ubrsparmid
Particulars CLSbDmErs RS
Cpening balance @z on Apil 01, 203 #1121 2214 568.31
Ahdiiian during e yes 208105 50025 ARE G5
Favemie recogrsed gunng the yead amount refurded durng the year £ B2 {553 R} [B&3.35)
Closing balance as on March 31, 2024 123,44 16831 23101

f, Satisgfaction of parfarmance abligations

Tro Company's avenue & denved fiem the sitgie perfoTeance obigaton o iansfar premanly il products unoet Srrargements in which the iassler of
cantred of the produdts #d the fimant of e Company's performance sbilgation accur al the same ime. Revenue fom The saie of goods 18 resagaizad
whan the Comoany has ansfered contod of the goods io tha buyer and tha boyer shiaing the banedis Fam the goocs. e polential cash Nows and the
amcu-d of sevinun (o Faneachon pics) can be measured seliabty, and it & crobabls that the Company will coledd the comskisminon B whic? 18 anEled
w0 in excharge for he socds.

WWhater e customer has obiained confrol over tho assel depenids on whar ine pocds ard mace avalable U the care’ or the Duyel akes possesE0n o
e gooos, depending on the delivery e, Reveniis i menguiec] & the ransaction price of e condidaralon recarvid or recenatha, the andunt 1o

Company sxpacts 15 be crtitied .

3. Pagmsnt tarma
The rale of goods s Bypicady made under credit penenend tene dBffencg rom cusiomes (o oustome: and Fanges batwean 30-60 days (exdudng Tansl
days)

34. Details of duos Lo micro and small ertllprses 36 defined under the MEMED act, 2006
On tre bashs of corfirmstion obteined frem suppbed whs el regivieved thersahwas under e Micr, Small and hMedum Enieprse Development Agl
2006 {MEMED A0, 2008) and tasmd o e nierrabon aveistls with e Sostgeay, e dwing o iR de b

Ad ol As at
Parieulars _March 31,2025 March 31, 2024
a Tha prindpat amount resaining wogadd as at the end of year 2961 382 98
B Imieces) doe an atove principal and remaming unpad as at the end ol he paar - 269
¢ The amount of iRteredt pakd By e Buyer = terms of sacton 18, of tha micro, small and madium 527 937

prieroriase Developmard Acl, SO0 slomg wi the amounts of the payment maca ie Sie Suppdier Dayand
e appoiriad day during each sccounting pear.

d The ameun of interetl dus and payable for e pericd ol delay in making payment (which have bean oad 3% 485
it BEyand e Appountsd day Suring the pEar) But withoul pading the intsresl specified whdar Micro.
grall ard medium entenorse dessingment Act, J006,

w The amuns of mierssl soaued and remaining unpaid at the end of each accsuniing yeaf, acd i T34
I The amounl of WTher Indenesl remaning due &rd papsdia sven in the susteading years, unkl such date 2.3 T3
when e niest duss 4 abeve are aslually pad 1o e smal onteronse for the purpass of disslowance
E}ﬁ?ﬁﬂ gapandiure under sectien 23 of tha oo Small and Medien Eredqrise Develagmes]

3%, Por yarsfer priging lgigabion under secions T2-50F of the |ncome Tax Act, 1961, he Compamy s required b use cempin specfo methods in
eompuing B s length prices of imemnatons rarsaciens W associated erteniases and manian adee.ate documerdesan in ks respect. Sinon
requies exstenon of sech informalon B0 cocumentaton B be contemporancous 0l (ke Company has apperried independent cansuitams far
corducting a Tranafer Pncing Study (e ‘Stedy) io daismning whethe: the rarsacions with ssseciale snisrprises unde iaasn ounng the francial year ase
or @ S leng basia”, Maragameni s of (he apinion that fa Company's Sismaions Banssorars ane af amms lengh and tal e resulis o the o
[oing sludy will nat fave any iTpsc1 an ihe siandaicne Arandal staermenls and e independent cormubianis appoinbed have also prelminarly conlirmed
it ey dn Ast rvpent ary irsneler prcing asustmants,
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Motes to the standalone flaanclsl staterments for ke pear anded March 31, 2025

(Al amausts in ING Mitionrs, uninss otherwse stated)

7. Meconciliation bebwesn 1he opening and closing balances n the balancs shael lor llabilites arsing from finarclng scsities:

Short tarm

Particulars W barrowings Internst
ﬂp-lﬂi'l-] Bisdance April 01, 202 iZd.8m . 54 1 B
Won cash changes dus 1o - - L
- Recogriton of ledse Eatdiies EAD -
= inieresl sxpsnge 2 35 - 198.37
Deglgaan - - -
- Adiuniman (1.26) = -
Cash flows durirg the year dus 1o - = =
= MEwemEnt i Shart 1 Borown s Sunng te paar (net - {E0.54) -
- Bepdymer] of ‘Bacs Bapiihes (VT8 - -
- Pawenent of inberost HJ_EL = 11ﬂlﬂ
Closing Balance aa on March 11, 2024 0 54 - 14.84
Gipaning Ba'amca Apnl 01, H34 108 24 - 4. Ba
Hon cash changes due 1o
- Aecogruton of lease fishiites .73 - =
- Inicrasi expensn § .26 - 13780
= Dinticn {1224} = -
- Adjust=at =
Ciah Mows during the year dug io
Wpvemen in Shod herm Bormowisgs durng the year (net) . - -
- Repayrnent of wase [abibies 2R - -
- Payment of iniees 4264 = (137.96)
Clasing Balance as on Manch 31, 3825 160,76 - 1484

# Interes! papencs of #8 3¢ WBan (Mach 3 2024 - F 835 Milliea) relatad oo imleess an nght of use laDfties as pering A5 176 Leases”

T3 soace has bean inmnbanaly sl hinak)

gp
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TENMECD CLEAN AR INDIA LIMITED [formarly known as Tenneco Ciean Al Indla Private Limited]
Comporate dentification Mo, - WZSI08TNI01BF TE128870

Motes io the siandalone fnansial stetemonis bor the yea anded March 31, 2005

(Al amounts in INR; Miliions, wnises othorwisn stated)

A Othar Statutany informaticn

(i) Mo procesdings have been inilises on or st pendng agains! v company for hakfing benam propemy under the Benari Transacions (Prabbaton) Act, 1988 {45 of
1088)] and Fules mads eoumaer.

Wendar

|LimAes

{61} There are ro champes oF sslisiaction which arg yel 10 be regstared sl ihe Reginrss of Comparaes beyond fhe sialutory pevind

(i} The Company Sas Hol iraded o ireealed in Copto cumency or Vinual Curency during the fnancial yoar.

{w} The Company have nat advanced or lbaned or invested funds to any oiher person(s] o endip(es), including foreign antibes (iInbermedianes | 'wiff b utderttanding
that the intarmediary srali:
| &l dirackly or irdinacily lBnd or invest in other persons or enltes identled In ary manner whasoews? by of o bohal of the company [UiRimate Benefclaries) or

(B provice any quarartes, sEsmnty or the ke @ or o1 behall of the Ulirate BenefSciades

{sl} The Compasy ~ave rot received any bund fom a4y pemon{s) of andfyiies), inchuding fessign enbies [Funding Padty) wilh The unoorstanding [whether recorded in
wriing o alhersina) Tl he Comgany shall:
(&) directy or indireclly 1890 o invest i olher pE-5OnS OF erilics idenlfied in any manner whalsoeses by or on behall of the Funding Pary [Linmate Beneloiaries] or
ib} oravide any guarantae. sacuity af i ke on betad of e Liimada Seneficianes

{uil) The Company foes not nave any such Tansacion which is not rocorded in Hhe books of acceunks that kag been surendered o disclogod a5 incune dusng e pear
i the tax pesestmens under the income Tax A, 1961 (such as, search or survay or ey ohes reiguand provisiong of the income Tax A, THED

[k} The Coampany have not besn deciand wiilhd gelauter by any Sank o findr Gl nSUILISAN OF SOVErRMENT S 3fy governmant autharity.,

{lx} Tha company has not endered Into any scheme of artangement 'n igems of sactiors 230 o 237 of 1he Companies Act, 201, which has ar accounting Impacdt on cusenl
financial yoar.

[w) The Caomgpany has been sanctoned a woking capitsi brit (n excess of s 5 ooie by burek on Ihe basls of seourity of current aasels duning the year. Thi Conpany has
ot ublsed the said amouit Pursuant o the bems of tha sanctior lexer, the Compery is not requined to file any quarterdy resurn or statement with such banks o firarcel
inakituliond 17 the Hrae the ig limi permaing unutiissd, As al e year end, the sancioned working canial (imil has been withdrasn

[xi} As perthe MGA notficadon dated Augus: 05, 2022, the Cenval Governmesl hes Sotifled Me Comanrnies [Actoums) Fourh Amandment Rules, 2022 As por fne
amendes nies, Bhe Companies aro reguined b0 mainten back-up on dafy basis of swdh books =1 accaunl a0l pEner relevant Dooks and papes mairiained o elecrom
mode thal s5ould be accessibla in india at afl the Sme Alka, the Companies a8 reguensd 1o creaie Bacop of sccounts or scrvers phyRcally localmd in indka on 8 dady
basis. The books of accound slong with olbar salevam reconde and papers of e Company 88 maniningd n elecironic mode. These arw readily acsedditile o Indla o o
Hmes howewer backis i3 Fot marisinod in .

{xi} The Corpany did not have &ty long lerm sortracts ndudsg detvatve corlracts for which tharg were any materia foresseabis losses.

Tife deedt of imeroatile progeries s held o aams of Ha carpany sacepn
Faciory isldngs and oiher buldings trarsfered 16 the Compamy 38 pit of demerger, wieon are In ihe orocess of being regigiered in the name of the Campany

Relgvant (ing ltom in | Oescrpbon of | Grass carmying | Tie deeds he'd | Wnemar fite desd | Froperty heid |Reason for not being hald in the name of the
ihe Balence shoet | ltem of property walup i ths ndme of hnlelar i a alnce which |(company
promatar, dinsciar datn
o rolathe of
pramotaridirsclor or|
i by e of
promoterdiresior
[Ceasenaid tard |Land 96.82 |Ternmes Eanaust |he 08| There was changn @ Ine name of e
Iregla Prisate from Tenrwco Eshaust Incia P Lid
ILir bl Tonneess Lifsmabee inda Py L] sna hen
Tenneoo Clean &lr India  Limited  (fomaed
known a8 Tenness Chaan Ay [ncla
Limited}, hencd the popaTy & 0 the asrke
AZme of the Campany,




TENMECO CLEAN AR IMDIA LIV TED (formerty knows aa Tennedo Closn Air indis Private Limidied)
Corporate dentification No. :UTS0ETNRO M BFTC1 26510

Modes 1o tha standalone fingncia) stpiements for ihe year snded March 31, 2025

(AT areournls in VR Milrons, uniess othanwise siafed)

). Tre Code on Social Security, 2020 {Code’) miating 10 employes benefils during employnent and posl- ampioymani beneflits recelved
Peesiderial sssend in September M0 The Code has been published in the Carete of inda. However, tha dale on which the Code wil! G0 ints
affect has not been notified. The Company wiil #3588 the mpact of he Sode whan 1§ comes into affact and wid record any calaled impact after the

Lo heromes sfectivag

41, Capital reduction

(&} Bodd of direciors of Company &1 its meeling held on Cuoober 12, 2118 havi appeoved the Scheme of Reduction of Capill pursuant o the
provision of Section B6 of the Companies Act, 2013, The sed scheme had ben spodoved by shaceholdor of e Comeany in i awire ocdinary
penersl masting on Ocipbor 16, 2078, Tha meduchion in shane captal of e Company has been epproved by The Homble Kational Company Law
Tricunal, Chenna’ vide order datsd Apnil 20, 2021, Pursvant io the s#d arder the paid up shase capial of (he Company is reduced Fam Ra.
7,777 13 Milipns dhvided ime 777, 710,120 ecwily shares of RS, 10/ 23¢9 (3 35, 3,134.06 Miko~s [akns divided inlo 313,406,120 scuity shares of
Rs. 105 sach In the prevous year. The resullarl swrphes of R, & G43003 Milions is adusied againgt Capital REsena Accourt

(&) Board of girestors of Compary at ils mestng held on Juse O7, J022 have appeoved e Schame of Redoction of Capitsl pursushl 1o The
pravisicn of Section B8 of the Companms Acl 2071, The said scheme has been appioeed by shasoholoer of e CoToary In i3 gxire srdinary
genersl meeting on June 08, 2022 The seduction in share capitad of tha Company hes been approved by the Hon'lis Nallonal Company Law
Tribunal, Chornai vide ardes dated November 23 2035 Purs.snd i e saéd order, thee oRid up Shane capisl of the Company |5 redused from Rs
212006 Milionz divided irde 310,808 120 equity snaree of Rs. 10 sach 1o R, 2, 140,88 Maliors deided icto 214,068 A70 equity shaies Jf Bs
10 mach i e previous ysar The 96,317, 281 adquity shares have beep recuced at a prerrium of As. 2 oer share. The jotsl cutiay of R 71151.8%
Wilars is adjosled against Capital Roserwe Ascoun) of Rs. 34217 Millions and s, B46.64 Miliors & rebsmad lo sharahodars,

41. Dividand

[vicemis paid durirg the year sncen Marcs 51, 2025 ai Rs. 4268 pa- aquity ahass (amounting to Rz 918.01 Milions), sl B8, 1.373 par squity
share [amourbrg to Re. 25004 Milions], 8t Rs, .56 per equity ahare (smountng o R TEOLE Milions) and st Rs. 202 pur equity shams
faenounseg ko Rs. 472 48 Milicrs )] towards inlsim dividend

3 widwnds paid during tha yaar snded Manch 31, 20234 &t Re, 65727 per equity sharo [@meumng B Rs.2 166,48 Milions) and 20 ®s. 2053 per
equity share {amounting to Rz, 435853 Wlkons) lowards inle-im dividend

&7 As i March 31, 2025 e company Ras an eulsianding payabis for impart of goods and services for & porod eesasching sie mant from dabe of
shipment semountng o Fs.3 83 Mlien (subsequently paid Fia.1 84 ME%on] which exceeds e permisslie ime Tame stoulaled by Resarve Dark
of Inda (B Masber CEreciion Mo 1 TEE 1677, nvpadt of Goods snd services issusd by ihe B daksd Janussny O1, 2018 [amesded from Gme o
imel,

At ol March 41, 2025, the company has an sulitarding recedvable for cxpoil of goods ana services for & period suseding nine morih Fom e
date of snipment of goods o Ihe dae of voice. whissaver |5 laler amountng to s 17.04 Milion (aubseguently recered 5N which extesds
sha pomsa‘bla tme frams stipulsted by Resernve Bani of (ndia (REM) Master Ceewtar o, 100207 1-12, Expont of Goods avd bervicss [Haued by e
58| dated July 01, 2071 {amended from B=e o himi),

Az pe the assossmerd performed by the Compasy, e contagueial snpact of s matter, including fhe labiiy lor penal charges. IF ary, on e
standaione Smrical slalsmerns 8 pransey nol aegpeciad i ba masenal and fhorofore 0 provisien made i standgéons fnencsl sisarerts

43, The Company has used an accouring sofware for mainkning & books of sccownt for tha year snded March 31, 2025 which has g feplure of
recording mudlt wmi (edit log) Fecilty snd the sudil el festurs @ e applcation leve’ has operamed throughowt the year for all relevant
Iransachions recorded n (e soliware. However, audit trsl was nat anabied o Ihe dalatnse level 1o log sny direct data cranges. Tho sudt wa
that was snabled ard speatod Toe e pear ended Maish 31, 2024 haa besh mmwmcw&hHMMme far
e fElanien.

44, Rounding off
Amunin mentonsd a8 "0 o 1Pe standalone fnsncial sotements denobe smaunls reunded of peeng lees than INR en fousand.

A%, Previous Year Flgures
Previcus Yaar Figueras nave Deen regrouped [ reclassificd whorower ngdessey

The accompanying notes ae sn Foegesl part of e atendelons fnanciol statemens.

Eor and on behalf of the Board of Direciors
Terneco Clesn Ar lnoils Lamited

ﬂ' [farmedly known s Tennsco Clean Al india Private Limited)
i i Manavendris =
HARAN i 3 ingh Salsecomma
Ardind Chandrasskhaman Maravemdra Singh Sl
T Dwecics
SN DATZ1216 Dife; 190087
Place: Malaga, Spain Placa: Bariin, Garmany
Pahemde SEx sy GARIMA, Zreh et
F Chhabea S350 SHARMA s
Mahendor Chhabra Giarima Sharma
Chief Financial OfFcar Company Sedrelery

Mamberahin Mo 54075
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INDEPENDENT AUDITOR'S REPORT

To The Members of Tenneco Clean Air India Limited (Formerly known as Tenneco Ciean Air India Private
Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Tenneco Clean Air India Limited
(Formerly known as Tenneco Clean Air India Private Limited) (tne "Parent™ and its subsidiaries, together
referred to as the (“Group”), which comprise the Consolidated Balance Sheet as at 31 March 2025, and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement
of Cash Flows and the Conseolidated Statement of Changes in Equity for the year ended on that date, and notes to
the financial statements, including 2 summary of material accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of other auditor on separate financial statement of a subsidiary referred to in the Other
Matters section below, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (the "Act") in the manner so reguired and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS") and cther accounting princinles
generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2025, and ther
consolidated profit, their consolidated total comprehensive income, their consolidated cash flows and their
consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financal statements in accordance with the Standards on Auditing
("SA"s) specified under section 143 (10) of the Act. Our responsibiiities under those Standards are further described
in the Auditor's Responsibility for the Audit of the Consolidated Financial Statements section of our report, We are
independent of the Group in accordance with the Coce of Ethics issued by the Institute of Chartered Accountants
of India (“ICAI") together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us and other auditor in terms of their report referred to in the sub-paragraphs (a) of the
Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinicn on the

consoiidated financial statements.

Emphasis of Matter
With respect to one of its subsidiary Federal-Mogul Ignition Products India Limited (FMIPL), we draw attention to

Note 45(i) to the consclidated financial statements, which describes the status of convening the Company's Annual
General Meeting (AGM) within the prescribed timelines as specified under the Companies Act, 2013. On 17 June
2025, the Company filed the compounding application under section 441 of the Companies Act, 2013 before the
Registrar of Companies. The potential impact (including penalties or other regulatory consequences, if any) arising
from caid non-compliance and consequential non-compliances is currently not fully ascertainable, as the
compeunding proceedings are yet to be concluded by the authorities. Based on management's assessment, the
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Company has recognised a provision towards potential penal charges on an estimated basis in the consolidated
financial statement for the year ended 31 March 2025. Qur opinion is not modified in respect of this matter.

Infaormation Other than the Financial Statements and Auditor’s Report Thereon

s The Parent’'s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the consolidated financial statements,

standalone financial statements and ocur auditor’s report therean.

« Our ppinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

s In connection with our audit of the consclidated financial statements, our responsibility is to read the other
information, compare with the financial statements of subsidiary audited by the other auditor, to the extent it
relates to the entity and, in doing so, place reliance on the work of the other auditor and consider whether the

other information is materially inconsistent with the consolidated financial statements or our knowledge cbtained
during the course of aur audit or atharwise appears to he materially misstated. Other infarmation so far as it

relates to the subsidiary, is traced from their financial statements audited by other auditor.

« If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Parent's Board of Directors is respansible for the matters stated in section 134(5) of the Act with respect to
the preparation of these consolidated financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance including ether comprehensive income, consolidated cash flows
and consclidated changes in equity of the Group in accordance with the accounting principles generally accepted in
India, including Ind AS specified under section 133 of the Act. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonabie and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the consclidated financial statements, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective entities to continue as a
yuiny wuiicen, distlusing, ds dpplicable, ingllers relaled Lo yoing concenn and using the going concern basis of
accounting unless the respective Board of Directors either intend to liguidate their respective entities or to cease
gperations, or has no realistic alternative but to do so.

*

The respective Board of Directors of the companies inciuded in the Group are also responsible for overseeing the
financial reporting process of the Group.

=t
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Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audil evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controi.

« QObtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate In the circumstances. Under section 143(3)(i) of the Act, we are alsc responsible for
expressing our opinion on whether the Parent has adequate internal financial controls with reference to
consolicated financial statements in place and the operating effectiveness of such controls.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
reiated disclosures made by the management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we concluce that 2 material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
distlusures, and whether the conaalidated financial statements reprecant the underlying transactinne and events

in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responrsible
for the direction, supervision and performance of the audit of the financial statements of such entities or business
activities included in the consolidated financiai statements of which we are the independent auditors. For the
entity or business activity included in the consclidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them, We remain sclely responsible for our audit opinion.
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Materiality is the magnitude of misstatements in the consaolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated
financial statements may be influenced. We consider quantitative materiahty and qualitative factors in (i) planning
the scape of our audit work and in evaluating the resu'ts of our work; and (i) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the
nlanned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have compilied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a) we did not audit the financial statements of a subsidiary, reflecting total assets of Rs.15,757 Million as at 31
March 2025, total revenues of Rs. 21,124 Million and net casn outflows amounting to Rs. 329 Million for the

year ended on that date, as considered in the consolidated financial statements. These financial statements
have been audited by other auditor whose report have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of that subsidiary, and our report in terms of subsection (3) of Section 143 of the Act, in sc far as it
relates to the aforesaid subsidiary ,is based solely on the report of the other auditor.

Our opinion on the consolidated financial statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work

done and the reports of other auditor.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the report of other
suditor on the separate financial statements of subsidiary, referred to in the Other Matters section above we
report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consaolidated financial statements.

b) In our opinion, proper bocks of account as required Dy law relating to preparation of Lhe aluresaid
consolidated financial statements have been kept by the Group, except (a) for not keeping backup on a
daily basis of such books of account maintained in electronic mode in a server shysically located in India
by the Parent and of its subsidiaries, (refer note 41 to the consolidated tinancial stateménts) and In relation

to compliance with the requirements of audit trail, refer paragraph (k){vi) below.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consclidated Statement of Cash Flows and the Consoclidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements

d) In our opinian, the aforesaid consolidated financial statements comply with the Ind AS specified under
Section 133 of the Act.
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e) On the basis of the written representations received from the directors of the Parent Company as on 31
March 2025 taken on record by the Board of Directors of the Company and the report of the statutory
auditor of its subsidiary company incorporated in India, none of the directors of the Group companies
incorporated in India is disqualified as on 31 March 2025 from being appointed as a director in terms of

Section 164 (2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters con nected therewith, are as
stated in paragraph (b) above.

g) With respect to the adequacy of the internai financial controls with reference to consolidated financial
statements and the operating effectiveness of such controls, refer to our separate Report in "Annexure A"
which is based on the auditors’ report of the Parent company and subsidiary companies incorporated in
India. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of internal
financial controls with reference to consolidated financial statements of those companies.

h) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according
to the explanations given to us and based on the auditor's report of subsidiary company incorporated in
India, the Parent Company and said subsidiary company were private companies for the year ended 31
March 2025, hence, section 197 of the Act related to managerial remuneration is not applicable. With respect
to other subsidiaries, in our opinion and to the best of our information and according to the explanations
given to us, the remuneration paic by the subsidiaries to its directors during the year is in accordance with

the provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us. .

i) The consclidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group - refer note 32 to the consoligated financial statements,

i) The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Parent Company, and its subsidiary companies incorporated in India.

iv) (a) The respective Managements of the Parent Company and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditer of such subsidiary that, to the best of their knowledge
and belief, as disciosed in the note 41 to the consolidated financial statements, no funds have
been advanced or lcaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Parent Company or any of such subsidiaries to or in any other
person(s) or ontity(ies), including foreign entities (Mintermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Parent Holding Company or any of such subsidiaries ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(b) The respective Managements of the Parent Company and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us and to the other auditor of such subsidiary that, to the best of their knowledge
and belief, no funds have been received by the Parent Company or any of such subsidiaries from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Parent Company or any of
such subsidiaries shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficianes”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances performed by us and that performed by the auditor of the subsidiary which
are companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our or other auditor’s notice that has caused us or the other auditors
to believe that the representations under sub-clause (i) and (i} of Rule 11(e}, as provided under
(a) and (b) above, contain any material misstatement.

v) The final dividend proposed in the previous year, declared anc paid by the Parent Company and its
subsidiaries which are companies incorporated in India, whese financial statements have been
audited under the Act, where applicable, during the year is in accordance with section 123 of the

Act, as applicable.

The interim dividend declared and paid by the Parent and its subsidiary which is a company
incorporated in India, whose financial statements have been audited under the Act, where applicable,
during the year and untii the date of this report is in accordance with section 123 of Companies Act

2013.

vi} Based on our examination which incluced test checks and that performed by the respective auditors
of the subsidiaries and based on the other auditor’s report of its subsidiary company incorporated in
India whose financial statements have been audited under the Act, the Parent and subsidiary
companies have used an accounting software for maintaining their respective books of account for
the year ended 31 March 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year, except that, the audit trail feature was not enabled at the
database level for the accounting software to log any direct data changes. (refer note 46 of the

consolidated financial statements).

Further, during the course of our audit, we and the respective other auditor, whose reports have
been furnished to us by the Management of the Parent Company, have not come across any instance

of the audit trail feature being tampered with.

The audit trail has been preserved by the Company and above referred subsidiaries as per the
statutery requirements for record retention.
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2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies (Auditor’s
Report) Order, 2020 “the Order” issued by the Central Government in terms of Section 143(11) of the Act,
according to the information and explanations given ko us, and based on the CARO reports issued by us and the
other auditor of the subsidiary included In the consclidated financial statements of the Company, to which
reporting under CARO is applicable, as provided to us by the Management of the Company and based on the
identification of matters of qualifications or adverse remarks in their CARO report by the component auditor and
provided to us, we report that the auditor of such companies have not reported any qualifications or adverse
remarks in their CARQ report except for the following:

No. Name of the Company CIN Nature of Clause number
relationship of CARO report
with

gualification or
adverse remark

1 Federal-Mogul Sealings U29253PN2014PLC152540 Subsidiary Clause ix (a)
India Limited s
2 Federal-Mogul Ignition W51109DL1998PLC195010 Subsidiary Clause iii (c)
Products (India) Limited
3 Tenneco Automotive India | U34300TZ1998PTC015231 Subsidiary Clause xi (c)

Private Limited

Faor Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)
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ANNEXURE "A"” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under '‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the "Act")

In conjunction with our audit of the consolidated financial statements of the Company as at and for the year ended
31 March 2025, we have audited the Internal financial controls with reference to consolidated financial statements
of Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited) (hereinafter referred
to as "Parent”) and its subsidiary companies, which are companies incorporated in India, as of that date.

Management's and Board of Directors' Responsibilities for Internal Financial Controls

The respective Company’s management and Board of Directors of the Parent and its subsidiary companies, which
are companies Incorporated in India, are responsiale for establishing and maintaining internal financial contrals with
reference to consolidated financia! statements based on "the internal control with reference to consolidated financial
statements criteria established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Finarcial Reporting issued by the Institute
of Chartered Accountants of India (ICAI)". These responsibilities include the design, Implementation and
maintenance of adequate interna! financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial contrals with reference to consolidated financial
statements of the Parent and its subsidiary companies, which are companies incorporated in India, based on our
sudit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to consolidated financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal financial
controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal
financial controis with reference to consolidated financial statements included obtaining an understanding of internai
financial controls with reference to consolidated financial statements, assessing the risk that a matenal weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstaterment of the financial statements, whether due to fraud or error.

\We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor of the
subsidiary company, which are companies incorporated in India, in terms of their report referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a hasis for our audit opinion on the internal
financial controls with reference to consclidated financiai statements of the Parent and its subsidiary companies,

which are companies incorporated «n [ndia.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company's internal financial control with reference to consolidated financial statements is a process designed to
orovide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial contro! with reference to consolidated financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasocnable assuranice that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorsations of

&f

— E——— p— —— - = e e e e e ————]



Deloitte
Haskins & Sells LLP

management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due o
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
with reference to consolidated financial statements to future periods are subject to the risk that the internal financial
control with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor referred to in the Other Matters paragraph below, the Parent and its
subsidiary company, which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls with reference to consolidated financial statements and such internal financial contrels with
reference to consolidated financial statements were operating effectively as at 31 March 2025 based on “the criteria
far internal financial control with reference to consclidated financial statements established by the respective
companies considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.

Other Matters

Our aforesaid resort under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements insofar as it relates to a subsidiary company,
which is company incorporated in India, is based solely on the corresponding reports of the auditor of such company
incorporated in India.

Our opinion is not modified in respect of the above matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W - 100018)
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Conaclidated Statement of Profit and Loss for the yeer anded 31 March 2025
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- 31 March 2025 31 March 2034
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Finance cost 23 N BE e 3 X ]
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11.68 8.50

Spe acoompanying noles forming paet of the Consclidated Fimancial Stabemonts (1.51)

Az par pur report attachoed

For Duloitte Haskins & Sells LLP
Chanered Accounfanis

{Firm Registration Mo, 117366WAY-100018)

SACHANAMND

CHAMORALAL MO
CHAMDHALAL ot
MIHMANI N

Sachanand C Mohnani
Farngr
Mambership No. £0T2E5

[apitaty sicprvsnl by SACHERARD

Blage: Punt
Date: 20 June J025

s

For and on behalf of the Board of Directors
Tenneco Clean Air india Limbed [Formarly known as Tenneco Clean A India Private I..h‘HIthj

Mahende st

Chiabaa
r Chhabra pesmme e
EEREARES LR 18

Mahander Chiabra
Sl Financsal Officar

Place: Gurugram

GARIMA, Dt sneite
SHARMA Jin i

TR LT

Garhina Sharma
Cemdiny Socielany
Kemphaership Mo ASLRI

Flage: Gurmgram
Date: 29 June 2035

ARVIND | ;osctrsrmiia
CHANDRAS cortsmaican
EKHARAN zowm e

dryind Chandrasokharan
Drector

DiN: DB F219116

Place: Malaga, Span

LEgidy rgred b
Manannendr e seos

Sl
a Singh Slal i

Marngvendra Singh Sial
Crector

Dl 1109579

Place: Derdin, Garmany




Tereco Clean Al Incia Limted (Formesly known as Tenmeco Clean Air India Private Limded)
CIN Mo UZ930ETNZOTEFTC 128510
Consnlidaied Statemant of Cask Fiow far e poar ensed 17 March 2025

(AN arounts bt R MWfane, uriges otheraise Srbed)

Fus the Year ended Far the Year ended
3t March 2925 21 Masch 2074
Caph fipw from oporating sctivitles
Brefil bedpre tux e L L L
far:
Deprecaton or graperty, slent sl squiprant 9T
or nlangible 2ssets [ et
Amortiatian on Righl of Use Asie 44,.3"
Provision for expecied cretd ooy 25
Excesd prorvinkans [ Babikiies o longes seguates] willlen hick 111 a3
Provision lur doubkfis Jvides - 115 Ay
Provisian for doubitaud babarces wilh gowmment author os 2685
Provisian far waranlbos e
|riladés] roome from franc’a assels (o R A
Finance —oxt 202 67
on dsposal of property, plant and egupment oA
&7 [EFEnatan of faEse TZ241H
Unressed ooy snchangs lossgain] 163
LDraldang nesme gt MLE
cash fhows before worcing capital changes LT |
Change in operafing assets and habilities
{imtraasa) ' Cecreass n
dpweriones BT
Trade receivables 11,28 27]]
-Finasea and Dier a5ssts 30T8
|InGreass | [Decreases) in
-Frafe peyabies (LAY
Prosisioms 75,490
Frarca snd Oiher Exalities T2
ganerated from opersiions 157
res pad (net) {1,948 &)
Mt cash inflow from operating sctivities (&) &
Cash flows from ipvesting solivilles:
Purchans of propeTy. &Nt ahd SUDMEnDS, NCLIng SApEN work 7 progiess Snd Gap L Jdvances B4TEI Y (OT4.35
Sale of propetly, bl Bl Stuapmen| 0.2 .24
Purchads of nvesimanis [3.90) B!
Irwonlmend i Axed neposia &0 olfvar bans gooorls (40,38 125
Redemplion ol feed dapesils a5 abhar bank capas s 3195 LR |
i dopomit Peld &3 maigin maney A o
of ieposis hald 58 margss macay - .
BB 1ES
FhoEiegd 19 487
Mt cash outfow from Investing ectiv sies (B] %
Cash flows from nancing sctvitiss: [Refer note 38)
Rapaymani of Shost v boswings . {1367
Dividand Fac {8,052, 43 (B.B51.17
Raduction of share capis |(Fefer Yot 4401 ; [ B ek
imerpor pod (1E0 43 (231 .56
lintirmet moed a0 Isase Labriss (26 935
Repaymer of leage kabiitie: 152.58) {3753
Shang 5.8 paoarsel (373 -
£ash cutflow from finarcing sctivities (C} {4,327 (6,858 33|
Mot incregse | [decreass) (n cash and cagh aguivalents (AHBIHC) (2. 28403}
Cagh and caph equiealanis at the begnning of the nancial year 4114
of thi 1
As al Bs
FMarch 2335 | 31 Warch 3024
A v ith SNl
D curreal pecdards 5 LINELSF LI
Bank depass wit ongmal mabksity of leg2 than hves =oethe s 1.B49.7E .03
1,00, 74

She Aecompanyng notes fermag par of the Coasoldated Minancial Sulemants {1-51}

A% pEr our repan afacn=d

Far snd on behall of the Board ol Directors

Coptaly s by
Manavendr s

a Singh Eal?wnu&-:'-

Manseondra Singh Sial
Lhragkar

Diry; 110RETET

Placae: Byrin, Germgny

For Deloitie Heshing & Sells LLP
Charisred Accoumanis Tenneco Clean Air ind a Limited (Formedy Enown as Tenneoo Glean Al india
{Fian Hegisiration Mo, 17 FIEEWAY-100018) Frivate Lirnaled)
SACHAMAND o ale il b
CHANDRALAL AR WAl hg:l:?e Groter NS e
MOHMAN Dby D7 0830 225088 o0 ) @I atiem= 0y [KHABAN = wioan
Sachanand C Mohnani tahendor Chinabig arvingd Chandrasekharan
Harirar Crial Froanoal CHcer Careonor
e ihip Mo, A0TIES Dike: CAF 1816
Pigow: Curugram Piace; Malsga Soan
GARIMA Doutsae b
SHARMA 35
Garima Sharma

Company Socretdry
lumrhership Mo A52A30




Pz "Lag teaRld
LESSEOL . M

weds 'wliemy soeid
L4 B 2000 M

TALERT|
URIRYSATRIPUTLT PUIALY

TERN
2393 {0

GEOE Buny {17 tageg
ITET ISR =T T

[0 o= = LT

S Ta) L= TR A
RIGEYYD PR

Unpoes funduesy
PLLITYS FURIET

32 by ot
CE I
s alirons) Ly

INERHOW

TeTelTRAHD: CHY SRS

tsstwipeng  ONYNYHIVS
(BLGOG 1 -AUAESEL o | oy igaliagg

2 £ Ry a
R

[PajjLn aqmaply BpU] by Ueag 0o8UUE) s umouy Apsuund) pepusy mp Oy uRe) 03

ST BN B SNE0
B

[GW Lo ) U 2

(PRI HmAL BIPLY JTY LEAED OIXU0UAL S8 UMOUY ANTWLL] P TIRUL N USAED BORRUAL FIUIUNDI Ty pasEL 1T
EICEIAN] §O RSO SYN F0 JIPLEG W0 PUE S0y A7 SIS ¥ SujgsH |
DSpsEye Lodss ina gl Gy
(L5-)) MIVELSES [ECUEd  DIRRICRGT i) /@ bes Buliioy 520 Buluetaoog ses
CIREE . | SNcnaTr W T N T Tt L1 T8 T0L . ST0T YRITY LT IF 5F 20U §
= LrFiEe % - IFVIG T - - - i Apal 2gE) LBISgrs A USLRERALY 1 BRE 0y PABLL _E
el - - = - . Igs e saTusdis arse “_ﬁ
- (gL sami) | [T - - - - 1ZL wpou sapay? read oy Buung panss sgRm S
= lEvzen'el - . - Wzrzsn'sl (7| w0 angsy) Joak oy) BUmp e g Pl ..1..
a0 ol lov'sc) - - {apael (sowm| Jo 1AL (e ) ) eurtow BRguEgRchuas .{
R n-.-n-“- & . > - - (R EA - B
SETL 44 L ) BL TR . LET] BLLE 10T Fi'L EFREE™ EETTN F20Z Ny Lo 18 SR a0a
[ TA) TCRI L BLEEN T 250 T PO E [ ] ST RNl FZOZ UDIRIN LT 1B 5% B30 wE
: 17 FiLr - B - - [V EFE 3 BB 0 e Jog 1o ﬁ
_-.wqra_- L] _&n_m.._ __.-.n..-_-.u_ = - - - 180eas sl 4 S Jujieg) ek sy Guunp peg pualiagl
el (i 0 Ty . {oo°al (maamm Jo 18] (BB0Y) § SnDL Sassy s 0o S0
___h..n.-_r.-. B ERGL T - - & = . BeEL e % sl m) oy Boig
Ry OBE's ELFL BTAEEE 18- B0 BLLE (B nee's) [leeaeel 98 L9A"L SERL EZ0Z 1edy Lo S0 a3y
[T
FLTE TS T Sueduros
By P LENEE ] TP TR W T 1T
p— oui g daudgy sorEe BERIE g WD USIIIL0Y | snsamay pdes sBupairg Wb B
kynbg oy L ugegddy e uopngEues s PHLEE safunassg
Busfjoijuinn-uoy BAEYG Agmbg pomseg | ..“ i -.,..ni_ﬂ_
TUBIE ) O SN O] B gEInGLIY
sngdang e sasiasay e
o e
L] 1 1% 18
D 0L ¥09 T0¥ STOZ NAITW LT 3% 5% 50 Pl
TR 00k =iE Bl (21 wou sapaul ek mg Buune pides a0t ke . <O
BS'OFLE GEN'BEO'FLE 20T Worew Lo v BE Ao I
_,_u..nun._ ____.mh..__.__.nmm_ (L qou ima) ek g Buirn giaen amps nha o sal H
90'FCEC OZL30% ELE £2oz judy | e su asyyeg)
oy RBIEE 5 0N wrejn; _.._].r
iEdEs ameys Sgnt g Iy
OSLELE FSIMSSUAD ¥ ESPLT EAMIRIGY AL Ly
STOT Ul LZ papua seadags o) Aynba u ealupyg o eaiwaim g paepy L
MEFRTEILARIOTNLBOESEN 5 "o NID

uay



Tannaco Cloan Alr indis Limited (Formerly known as Tenneco Clean Air indls Private Limited)

CIN Mo, : UZS308TH2018FTC 128514

Malerial accounting policies and other axplanastory noted 1o Conaslidated Financial Statements for the yesr ended 31 Morch 2025
{Al amoents in INE Milliong, unless otharwise stated)

1 Group Information
Tenneco Clasn Alr india Limited {Formedy known as Tennece Clean Air indis Prvate Limiled) ("the Parenl” or "the Comaany™) was oniginally incomorated a3 a prvate Pmiled eorpany on 21
Cecember 2018 and s convenied inlo & public imiled company on 16 May 2025, wilh Company icentficabon no: LUZSI0ETHNZ018FTCIZEE10. The Parerd along wilh #s subsid.ares
[calleckvely (e *Group™) B engaged in ths manuiscture and supply of aulomobve components, shock absorbers, siruts, calalyiic comveriars, mufflers and dahaus! pipes. The address of ils
regisiernd offics and principal ploce of business is RNS3, Nissan Suppiler Park, SIPCOT Industrisl Park Oragausm, Industrial Cormidor, Kanchaeparam, Tamil Kadu

Pursuani lo share swap sgieements dated 25 March 2025 betwesn Tennecs Clean Alr india Limiad (e ‘Parent’) and the shareholders of Ternecs Automotive india Private Lirited (TAIPL),
Faderal-Mogul Igation Products india Limited (FMIPL), Facersl Mogid Seaings India Limited (FMSIL) and Federal Mogul Besnngs india Limited (FMBIL] (harcinatter retemred o a5 the
siibsiciarias), Bie Cormpany acguited comrol of these subsidianes in exchange for ssun of its own equity shares. The Consolidsted Financisl Statements are presented in Indan Rupoes TNR"
or *Ra” and a8 values are slated as INR or RS mdllichs. sxced! wihwn ol erwiss ndcaled.

hia Cansaldated Firancia! Statements comprise the fnancial slaterments of the Comgany and the following subsidianes:

Hame of subaidiary % holding as at Country of Drigin Principal Activity

T March 2075 1 March 2024

TEneco Adomctve Indis Privale LT ieg 100% [ ir A TAIPL & mngaged i el
mandaciure of shock sbsorbers.
ftruls ard sspenstion systems

|F eders -Mogul tgritan Products baa Lirmgod I 6% G0.86% Ik FMIFL = engoged in

comporans
[Faderal Mogul Soatngs India Lirnied | EEEEER BG5BT IrEn w  enguged in
rmanilackes  snd  supply
seplngs gaskets snd  relpied
auinrmative mmponents. used
twtfour whesler aulomobies
Federal Mogul Beanngs nda Limied | EEEEER 99,37% inaia

2.1 Basis of proparation
The Consolidaied Firancial Statemant of the Company and 8 subtidianos (collectwly v *Group™) comgrises of the Corgolicelod Batince Sheel as at 31 March 305, 31 March 2024 and
apening Balance Sheed of I Groug 8s gl 01 Apnl 2023, tre Consalidated Stabement of Profit and Loss (ncluding Other Comarenensive incomael, e Consolidated Siatemant of Cash Fiows
ant the Consolidated Statemenl of Changes in Eduty fr he yoaar anded 31 March 2025 and comparabive yasr snted 31 Manch 2024 and the Menisl sccounbBng policies and explansiony
noites ( colechvaly, the * Contoldated Fesncal Stalamesis )

These Consslidated Financial Sistoments have been presented In INFL and 51 values are stated in mllions, These Consclidated Fioancial Sisements have been prepared on accrual basis
and on & Wabotics] cost Desis, oicopl for cerimin ilerns of fimancial sssets and finonciat Enbilfies messured of b vslor | arroshised cost Sefer nobe 78

These Consolidated ©nancial Siatemenis heve been approved by the Board of Dhrecliors of he Group on 28 Juna 2006

LA




Tanneco Clean Ax India Limited [Formarly known os Tenneco Clean Sir India Privata Limited)

CIN Mg, : U29308 T2 BFTC126510

Material accounting policies and other explanatory noles 1o Cansolidated Financlal Statements for the yoar ended 11 March 2125
{Ail amaunts in IR Millions, uwniess oiferwise stamed)

2.2 Summary of Material Accounting Policies

[a) Basis of Consoludation
The eorsolidated financinl statements incoporate the financial statemants of the Company and entifies conirlled by the Group (G subsidiares) up 10 31 Maren sach year Cantrod is achieved
when it Company:
- has tha power ower the invesies,
« is axposed. o has dghis, o vanable relums from a5 ineolvermant wilh the invasies. and
- has the ability io use ils power 0 abects its reums.
The Campery reassesses whelher or nal it controts an imestes # facts snd circurstences indicale that thare am charges to one or mora of the thrae e'smaents of contro listed above

Consolidation of @ subsidiary begins when the Company obisins canirl over the subsidiary and ceases when the Company cses control of he subsidiery. Specifically, the resulis of
subssdnries scquired or disposed af during the year g inciuded in profit or loss from the date the Comgany gaing soniral untll the date wien the Campany ceases o contral the Subsidmry.

Whara necessary, sdjustments sra made 1o the rancial statements of subsidiaties to bring I sctounbng pobcies usen ke e with the Company’s SCCOUNENG BOices.

Al irfragroup Bssats and Rablites, equity, mcome, cxpensos ard cash fows relating lo Marsacions bebawen e members of the Group ane slierinated on consolicatinn,

Nen-cantrolling nleresls in subsidaries ane dentified separately fram the Group's aquity tharsr. Those interests of non-controdlng shereholders hat am proesant ownership mierests ontiting
their holdors 1o @ proportionate share of nel assels upon lizuidation may insaly be messurcd o1 fair value o at the rov-controlling interests’ groporfionate share of the fair value of the
acquires’s icenthable net as3ets. The choice of measurement s made on an acouisiton-by accuisition bass. Subsequenl to scquisiion, the camying amoun! of non-condrsling Interests is the
amourt of those intenests at inidal recognition ples the nan-conbroiing inlerests” share of subseguent changes in equity.

Prafil o loss and sach component of other comprehensive income me attibuled (o Ihe owees of he Group and o the ron-confrolling intarests. Tolal comprebensive income of the
gubseliadies s attnbubed 10 the ownems of (he Graup and io e non-cortreling inberests even if this results in the non-cordroling interests having 4 duficit balance

Changus in e Company's interesls in subsidiarses thal &3 nat resull in a loss of contral am accounied lor 85 equty iransactions. Tra camying ameunt of the Comoany's inerests and e Aon-
controlling irlerests are sdjusted to reflecl ihe changes » heir relative inleresta in (he subsidiates. Any diference bebwocn the amount by which the non. contiolling interests ane amjusied and
thr fair walue of the consideralion pain or recsved (5 recognsed direclly i egquity 85 attibuted o the cwmers of the Groug

When the Comoany loses control of a subsidiary, the gain or loss on disposal recogrised in profit of loss s calculated as the dffercace betwean (i) e agorecale of the fair value of e
considaration received and the fow walug of any stained intsrest and (1] the pravious carrying amount of the assets (induding goodwill], less labdiies of tha subsdiary srd any nor-caniroling
micrests All amounts previoualy recognised i ofhar comprebensive mcome in mlation (o thal subsidany ame aocounsed for as f o Company hsd directly disposed of the relaled Assams o
kabilities of 1he subsdisry (8. reclassified o profit or loss or ransfemes o another catégory of aquity as required permitted by applicable Ind ASs) The far vaiue of any ImasTmenl relaned n
the forner submsiteary at the date when conrol is iosd is regarded as the fair valoe on intial recognition for subsequent sccouniing under ind AS 109 when sgplicable, or ihe cost of initial
recognition of an investment n an JSSociale o 8 joint veriure,

Busingss Combinalions vnder Comman Cantral

Dusiness combirafions invalving entbes or businesses in which all the combining entifint of busnasses are Jlsmately conarolled by e seme parly or paties bofh before and afer Fe
business combinalion, are considenad 88 COTYNON conol Business combirstions. Such business combinokons involving enfities or businesses vder commen conirol shall be sccounsed for
using the poodng of inlarests method.

The assets and liabilibes of (he combimng ertibes o busnaszes ore refacted at thor camying ornounts, barring cenaln @ssets and Habellics not laken over in tams of busness ransher
agreamonts. Ne sdusiments are made lo refiect fair valses, or recogrice oy new essets of lisbilites. The only adjusiTents fat are mads ant 1o hamonie sccouniing pokcies. The knancial
informatian in the firencial stalements @ respect of paor perods should be a8 i the business camainalion had occurmd from the beginning of the precedng pedod in the financial staterments,
iregpactive of 1he actusl date of e combrabion, The ety of the reaanes app=anag in the financal stalements of the ransferar s preserved gnd apgoars in the financial stalements of the
kransfersa in the same form in which ey sppeansd in tha financial statements of the Iransferor, for case of soguisition of siake In egulty.

Tha difierances, If any, bedweer the amoun of consideraton paid or payable in cash or and the amount of share capital of the transieror and furiber adjusied for harmonizotion of the
accouning policies, has haer ansfermed to ‘Capital reserve an busress comonanon under comman cordrol * and presented separately from cilher Capila’ resones

Tha dotails of (he bus ness combmations, the camying value of ihe assets, lisbshles and reserves acqured ard henmonized 8s per the revised accountng palicses, snd the resideant capaal
resErve ahe given i nobe 40.
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Tenneco Clean Alr India Limited [Formerly known as Tenneto Clean Ak lndia Private Limitad)
CIN No. : U29308TH2018FTC 126510
Material accounting policios and other explanatory notes to Consolidated Financial Statemonts for tha year ended 31 March 2025

(Al amounts in INR Millions, unless otherwise stated)

b} Current and non-curment classificaton
All assels and kabities hove been ciassified as current or non-curerd a5 por the Group's normal oparaling optle and ather onilera sot out in the Act. Deformed bax assels and liabidies ane

classited a5 non-current asasts and non-cument labiilles, as the casa may be.

el Use of astimates and judgemants
The proparation of firancial statemants in conformity with gererally accepied accouning prnciples Pequines management to maka esfimabes ard assempticns that affect the repoed
amounts of assels ard Kabilities and dsclosure of conbogent kabdmes at the aato of the financial statements and the results of cperations during the year, ARhough these estmates are based

uptn managermen)'s best knowledge ol curenl evenls and sctons, achusl resuts could difer e these estimabas. Ary ravision 10 Scoounting ealimates & recogresgd @ ihe current and
AELTE DEricns.

d) Proparty, plant and equipmant
Hacogmiticn and indsal measuramant
Proparty pand and equipmonl &'o staled al ther coat of acqusdion. The cost comprises purchase price, harmwing cost 1 captaisation ariora a¢ Mol and Jrectly aftrvbutable cost of
bringing ihe assel b0 is working conddion for he inlerded use. Any rade discount and rebales are deducted in arremg &l the purchase prico. Subsegueent oosks arm included in the Eeset's
CEITYING @mount of recognsed as & separate assel as appropriate. only when | s probabla that fulre ecomomis bonafis J8sociated with tha kam will flow to e Group A3 ofher rapae and

mairienas cosls are ecognsed n Comobdaled Statemant of Freht ard Loss as iscumod

Subsequant measuremenl {Saorocaiian and peefis fivas)
Propemy, plar and equipmend ano subsoquenty moasured at cost less sccumuisied depreciation and imparment nsses. Deprecation on property, plant and cquipmend & provided on 2
sirpight<ine basis, comoubed on the basis of usaful ves (a5 sof out Selow) proscrived in Schedue it fha Companies Act, 2013

Assot Class
machineny
Furniiure and fixdures
DHfice equiprmond
{imciuded m Office sgupensnl)

The resichal valies, uselyl Fves ard method of depeciaion are reviewsd @t each fnancial yoar eid @ Sdjusted progpecinaly, IF approphabe

De-recogniton
An dam al property, pard and equipment and any significant part h-tﬂ]f'rtw i darecogrised upon disposal o whan no fulure economic bonehls afé exopeched from i wie oF dEoosal

Any gain or loss arising on de-recognition of e asse? [calculsied as the difference between the el deposal proceeds and the carmang amourt of the assel} B ncluded in the income
statemanil when the assel B defecognized.

o) Intangibla assals
Racogniion and infial maasiraman
Intanginke atsats (Computer softwares ) are slated af their cost of acquistion The cost comprises pufchase pres, borrawng ot il capitafsalon critena ane mel and direclly attrittable cosl
of bringing the asset o is wordng condiian o fhe Interdsd use

Subsoguom mogsuremenl [amortisation)
The cost of copldaised softwane s amoriged over 3 period of § years from the date of its soguisilion




Tenneco Clsan Alr India Limited [Formarly known a5 Tenneco Clean A India Privato Limitad)

CiN No, ; UZ930BTNIQTBFTC 126510
Material accounting policies and other explanatory notes 1o Conaolidated Financlal Statements for the yoar anded 31 March 2025

fAll amaunts i INR Millions, unless offeraise stated)

) impairmant of non-financial assets

At the ard of sach reporing penod, the Group reveas e carmying amounts of ds lengisie and ntanginle assats 10 delarmme whathar hens & any indicalion 1hal those sssets have suferad
an Fmpaernent as. IF ey suck indication exists, the recoversble amount of he assel is estimaled in order to gatormire e axiont of ihe mpsrment [oss | i ary).

Recoverabia amounl & e Righer oF Tas wiloe less cosds of disposal and value muse. Inashessmg valer o wse, this astimabiol brs cash lows st dscounbed 10 s presant valua using &
pre-las discount rate that reflects corent market assessments of the Sme Jalus of money and the rsks specific io tha assal for which the estimates of fulure cash fows have not basn

ajushed

gl Impgairmant of financial assots
Tno Group assesses o each date of bafance sheet whather a firarcial aaset or 8 group of financial asseis |5 impaired.
Ind AS 109 requines sxpacied cradit losses 42 ba messurad through a loss allowance. Group parforms creall aesassment for customaers on an 3nnual basis. Group recogrzes cradi fick, on
ita basis of Hobémo axpoctod lossas and whare recavabies are due lor more [han faefve months.
For all obter firancel adesty gepected cnedd loases dre measured & an amount sgurl o the 12 month axpecied credfl lnsses of 87 an amdaount aqual io the Ho tima oxpectnd credd ogses i
trem Eredil reske 00 Uh Fansial asse! hds indreased sigrificanty sincg indkl recogritan

Wihan an imparment sy subsequenty revecses, the carnnng amount of the assel (o & cash-genaraling unit) is increased 1o the revised eslimate of its recoverable amount, but 50 hal the
increased carmying amount does nol excoed fhe carming amount that would hawe been determined had ro mpairmenl (065 boen recognised for the asset (or cash-genaraling unit) in price

yoors. A roversal of on impaFment Ioss |5 recopresed Immediately i proft of losa,

h) Financial instrumants

inuilal rocogmilion and messeremeal

Firancial assefs and financial landibes are recognises whan e Group becomes a party o the contraciuad provisions of the financial instrurmend and aré maasured inilially st G vaies
pojusied for ranssclion cosls, excepl for these carried at fair value through ciof of loss which sre measured inklaly st fair valoee. Trade recewsbie that do nof condain significant francing
component g nibally recognised at rarsaction price. Subsequen messurement of fingncial assets and Ninamesial labities (= described balow,

Non-derivative financial assats
Fphsaguen! mesduramani

i. Financial assels carnied at amerised cost - & finanoial asset s mogswed at the amortsed oost § both the bollowing cordifions Sie ma)
= Thie assof 5 held withan A businass model whose obiectve s o hald assets for collecting confractual cash Rows, and

* Conbrachual termms of the asset give rise on spocificd dates fo cash flows that are soigly payments of principal and imtorest | SPPI) on the principal amownd culstanding
Altar inital moasdrement. such financial assots are subsequenty measwred &l amortised cos! using the effective inlerasl malo (EIR) medhed.

li. Financial assets carried ot Fair valwe through olher comprehensive mcome [FYOCI)

A financisd assel is subseguently measured 3t lar valee thvough olher compreensive incoma | & held wdthin 3 business model whosa oopclvg 5 scheved By bath aolisctng contrachual
cazh flows and saling financial azseis and the conoractual ferms of e finaercisl asset gve e on specified dates o cash flows thet are solely caymants of principal and interest on the

procipal ameunt outstanding ana saling ficancis? asasts

il Financial assels carvied ot faie value thaough peafil or lozs (FVTPL)

Francal assets s messured & (air valua through profl o loss urlese thoy oo messurad & amorlisod cost or &t fair vales through ofher comprebensive SComie on inilial recognition. The
trangaction cosls directly alinbutatle io Ihe scguisition of froircial assols ard iiabitios af fair value through profit or foss are immedistely ecognised in statement of profit and loss.

iv. Deracognition of financial assets
Tre Company derecogiioss a financial assel when the cortraciual rignts 10 the cash Nows from the finencial assol expire o il ransfers the financal assel and the transfer qualifes for

derevognilion wider Ind A5 108,

=f .



Tennaca Claan Alr Indla Limited (Formerly known as Tennsco Clean Air Indla Private Limited)

CIN Mo, ; U28308TH2018FTC 128510
Material accounting policies snd ather explanatory notes to Consolidated Financial Statemeonts for the year anded 31 March 2025

(AN amourts m INR Milians, onfess aotharwsse statad)

Non-gerivativa financial liabiltes

Subssguenl measurament
Subsequant to initial recogriton, 38 non-damative fuancal labilbes are measursd 3t amortsed cost using tha efactive intarast method.

De-recognion of fnancial Fabifies
A fnancial liotdity 5 Serecognised whan the obligation under the liabiity is discharged of cancolod or expres. When an existing finsncial habiity & repiaced by ancther om the seme sodér

on substartaby different tarms. of the terms of an existing habiity are substantislly modiFed, such an exchange o modification is reated as the daracognition of tha originsl ablity eard the
rocognition of 2 naw labildy, The diferance in the respedive carying amounts s recagnised in the Comolidaled Statement of Prafit and Loss

Offzotting of financial instrumonts
Francal assets and fingncal abifes are offest, and “w nat amoun 5 reported in the Consclidated Staterent of Balance Stesel { thare is a curmendy enforceadlo begal right 1o offse? the

racognised amounts and there & an intanbon & setfe on & nol basis, or o realize e assots and sefte fhe lablites simultarecusly

i} Fair value measumment

Tha Group measyres fnancial instrurments at fair value &t each balance shes! date.
Fair value is ihe price that would be rocesed bo sl an sseel or pad to ransfer a labiny in an orderly ransachon babsesn marke! padiopants ar the meassursmenl date. The lair valus

meeasuremant is based on the presumplion that ibe ramsachion o sell the saset o fransfer Ihe abdey lakes placo ather

i In the principal markaet for tha assad ar liablity, or
10 I e Bt O @ Pl rharked. in the modl sdvarnageous market for the saset or Bandity

A far value messurement of 3 non-inancial assat takes info acoount 3 Mmaket pariipant § abilly 0 FANETJ4E GConomic henalls by using [he asset i ils highest and best use o by seling it
to pnother markel padcpant hat would use 176 aased mods ighest ano best e,

T Group U503 waluation lochreguss thet are appropnates in e croumstances and for which sufficont dala are svaiabis lo measure fair value, maximizing e use of relevand observabio

inils and minemizng fhe ese of obsersable rols
All axsets and iabities for which S value i3 moasured or disclossd in fha financial siobemonts ere categonizod within the far value hierarchy. described as follows, based on the lowest lavel

inpul ihal |s significant ko the far value Méasdrement 35 a whale

Levei 1 — Quoted (unsdiustod) maskot pricas In actvwe markets for genbical asseis or Gabilies

Lewel 2 — Valuaton fachniques for which 8w losest level inpul (hat s signifesrt to he far value measuroment is direclly or indirectly obesansabe

Leval 3 — Valuabon lechnigues for which e lowest lovel input ihat is significand [o ihe fal value measurament 5 unobsoryalia.

Fir 1he puipose of fair value disclosures, the Group has determined classes of assets and liabisies on the tasas of Ihe nature, charactanstics and risks of the asso! or liabdty and tha level of

tha fair value hisrarchy 33 ssplained above,

|} Leases

The Groln 85 8 essee
The Group's leasen ssset classes primarly consist of kases for land and uidng. The Group assesses whether 3 contact contains a lesss, al incegtion of a conbract. A confract ks, of

contains, a 'sase if the contract corveys the nghl to contral the Lse of an dentifed asset for a poriod of tme in exchange for consideration. Ty assese whilher a contract corveys the rgnt fo
conlrol the use of an identfiad ass501, the Group assesses whather: (i) the cortract imvalves Ihe use of an identfng assat [§) the Group has substantally al of the economic benefits frorm Lse
of the asset through the perod of the lease and (A} the Group has the right 1o direct e use of Ihe assat

Tra Group recognises & righi-of-use asset and a corresponding lcase labity wilh resped 10 oll lease agresmants in which f = the lesses, axcapt for shom-term eases (defined as leases
wilh & loase term of 12 months or loss} and leases of low vales ssals. For these short lerm or low vahee ascol leases, the Grou recognizas e lsase payments a5 an Cperating axponss on

8 sraaght-ling basis over ihe tarm of the laase unless srother syslematic basis i more representative of the time padtemn in which esonomic berefits from the laased assat are consumad

Al M date of commencament of the lease, the Group recognises a nghl-of-use astet ["ROUT) and a corresponding lease llanlity for all lease arrangements inwhich it o 2 fexsee, wocept ot
imasas with 5 term of twcive months of less {short-tarm leasas) and kow vaue leasas. For these short-erm and kow valus leases, the Group recognises the loase paymens 25 an oparating
axpanss on 4 staight-ing basis owes [he term of (he Issse. Cerain leass arrargements include options 1o axend or lormingts e ease befoe the ord of the lease tarm. ROU assets and
lages Rabdites include {hase aplons whan i i reascmably certain that thay wall bo aeencised,

The rghi-oluse assats are intally recognisod at cost. which comprises the il armound of the lease listriity adiusled tor any loase cayments made at o prior 15 Bhe commancemant date of
the lease phus any nitlal direst cosls s anmy lease incenbives They sre subsequently measured al cosl less accumulabed depreciation and rmparment bases. Rght-of-uss assels am
wiuga endalend Nun [Fe wanirtreinomeerd dale o oa ﬂ;*f‘ﬂid (eaaks vuwen 1he sty of e lodse edinn snd usaful Fe ol S urderlping woeal

The laaze liablity is insially measured st smorlised cost af the present value of the fulure lease payments. The lease paymants ara discounted usng the mlefost rabe implct n he lsase or, !
nol roadily deferminabla, uting The ncremantal borrowing rates 0 the courdry of domice of thase leases. Lease paymerts included n the measurement of the leasa liahility ars made up of
fixod paymaents (inchuding in substance fxed paymants) snd varlablo paymonts based an an index. of tsle. Subseguent 1o ribal measuremant. the liahlity will be retuced for pryments made
and increased for imerast. Leaza lisbMies are roemeasuned with 3 oorrasponding adusiment to the refabed gt of use assal il the Group changes s assessrmant of whelhar d will exercise an
guiengion or 3 erminalon optien

=2



Tenneco Claan Air india Limited (Formary known as Tenneco Clean Air India Privats Limited)
CiM Mo, UF308TH2018FTC 1 26510
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(AN amaunfs in INR Milions, uniegs otharwise stated)

k} Invantories

Inveniaries amn valued as follows:

ﬁa-mmmn.:nm,nmwmmm:m mataral. Lowar of cost and nel realisable value Cost reprasents purchasae price
othar direct coete and is detpermined on @ mowing weghdad averago cost basis
However, malerisis and oiher dems held for use in the producton of invengor
e ol willhen oown baiow cost 1 the inished products in which ihay wil
incorporated org expechod bo ba sold wl of above cost
Work -ir=-progiess LMdnmliMMm-hlﬂlvim-Ewtlwhmiﬂudﬂm#
. Labour and appropriate allocation of overheads. Cosl is determined on 3 movirg|
waghted daage basis
Firishnd Goods Losver of 208! and nal reslisables value Cosl for this purpose includes maserial)
- Bamstachired fabour and appropriats alocaton of owerhoads. Cost i@ detarmined on 3 moving]
wvmghbed avecage basis

Med reslisable value = the sstimated seling pice in the ordinary cowse of business, Bss estimated cosls of completion and ostimated costs necessary o make the sale. Provesion for
obsolescence i3 detarmingd based on management’s assessment and is charged o Consaldated Statement of Prolt and Loss

I} Revanua Recognition

H'lk'ml'smmMMIMM%JMWHH&MMWEMWMMMW on batall of third p-ur'tln Amrmnumnhaﬁnmmmn
contract i irarsder a distoct good (or a bundke of gocds] (o the customer,. & condrach's ransaction price i aliocaiod ip cach disting parformance obilgaton and ecogrmsed as revonud, a5 or
when, the performance gbiigalion is satisfed. Revenus fowards salistaction of a periormance otligalion i messured o the amourd of fransacion prize {rel of varable congdeealion)
allocated 1o hat performance obiigation. The Iransaction price of goods sold and services rendered is féf of vanable considerasion on account of varous digcounts and schemes oifened by

ihe Company as part of the Contract, The Group recogrises reverwe from the following mags sources:

i} Sale of producta:

Reavemmn fram sale of products is measured based on the considermion specifiod in 2 cordract with 8 customer and excludes amounls colected on bebal’ of third parties. 1 B mEseed o
ihe gmownt of fransadtion prige (red of variable consideration] afocaied to that perfiormanca obigation. The asaction price of goods 5 med of varable consdwation on gcoount of ielurrs and
allowances, trade dscounts and woiume foebated, The Group fecogises réwenua whe 4 lranslers control over & product 1o @ cuslomes e, whan gobds are delvered ad the delivery point, as
par berms ol e agresmen, Which could be sRner CLSIOMEr PIemises of Camon premises who will deliver gooals bo he cusiomed. Wihan payments recebad from cusbomers Bxceed revnue
rgsogrised (o date on @ parficular contract, any excess (a contract labdity) i roporiod in tho Balance Sheet inder piber cument liabilties

Satisfaction of performance obilgalnns

Thee Group's evenus 15 derved from the single performance obiigation 1o ranster primanly products under arrange ments in which the tansfer of conimal of e groducis and e hblimaent of
tha Group's performancs oblgation ocour @ e seme time, Roverue from the sabs of goosds B recognsed whan (b Group has banshemed contrdd of the goods o the buyer and the by
pblaing the benefs from he goods. the pelential cash Tows and the amount of rovenue (the ransaclion price) can be measured reliably, and it s probable thal e Group will collect fhe
condidaration o whech i is eniiesd o in axchangs for the goods.

Whithet (e customdar has oblained conirol over (he assel deperds on when the goods are mada avadabie o he cane or lhe buyer tauos possession of the goods, depeiding on fhe
delivery berms. For the Group, gereraly tha cribsdm io rocoEss Mvenid Ras Dean mod whan e products s dalkversd o i customears o to 8 carmsr wha will iransport the gosds o ks
cusinruers, this is e poind in time when the Group has compisted s performance obiigafions. Fesverus is measiured ol the ransackion price of the condidecation receved or recaivable, he
amount the Company sgpecis to be antitled ta.

Fapmant herms
The aakes of goods @ typcally made wder credil paynedd fomns diffaning Fom cusiormes bo custormol afd Fuages babeesh 3080 days.

{ii} imterasi:
Intesest iNComa i recofded on acorual hass

(ili} Ruvaness from serdices

Revenie from aala of services B recogimesd upon noadenng e servioos hased on agreemanis! arangements wih the concerned parbes For feeed price conbracts, mewvenue s recognisod
based on the actual sanvice proviged 1o the end of the reporting paricd as a proporion of the total services 1o be provided overtime since: the Group's performance does nat oreale an asssr
willh an allernativa 1se o ihe Sroup and the Growp has an enforcaabie rght to paymeant lor paciormance oom platsd o dats.

Tl Doy pruvide Jesigihy sesvioes o wusbonibved fuuly b s cosdomm s S ieoogiivey. By e uver los wsdng aocbogul pmiiod e e pogiess lumads wonigiele salis s

af tocl designing,
Wihera Ehd Group canndt feascrably measurs the oidcoms of a perormance obligabon, but the Group expects 1o récover The sosts incumad in salishing tha performance obligabon in Fose
croumstances. the Group recogrises revenue oy 1 tha extent of the cosis incurned until such time that it can reasanably measura the outcoms of the periormance ablinalion
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Matarial accounting policias and other explanatary notes to Consolidated Financis! Staternents for the yoar ended 31 March 2025
(AN avraunts in NR Midliong, unless oterise staled)

{iw] Revenue from development of customaer paid toolks:

The Company mours pre-produciion looling costs refated to the products developed fior iBs cuslomers uniter supply arrargemenis. Tooling income (nol] reproserts amaounts recovered from
customedrs, which are in excess of development costs inourted by the Compary to manulactre such tools, similary jooiing cost (nat) reprasents costs incismed by the company in secass of
amounts recovered from cuslomers. The Company récagmiees such tooling incoma [ret)/ taaling cosl {re?) when the conlrol of the goods hawe pessed on to the customer, The Company
cxperses all pre-produchon iooling costs relatad to customer cwnad tools for which reimbursement 5 nol conbraciualy guaramboad by the cusiomer of for which [ha customer has nol
provided @ non-cancefiable right B use the tookng. At the lime of e estimation. Whan & is probable tat total deveiopment costs will cxceed he lockng rovenue, the cipected loss s
cogmred 35 an expensa in ihe Consobdated Statement of Profil and Loss in the perad inwhich such probabily oceurs.

The tocling ncome (net] m detered and ecognized ever the initial conirect parod ovar which supply of goods using devilopod lools will be mads svalable o the cuslumes. The conlrac
period 1= gerersly 3 to & paars, 50 tacling income is recogrised sccordingly. The deferred sortion of such income % recognisad as defered income n inancial statsments.

{v] Coniract assois

A, ponracl 3556t & he Group's Aght o corsiderglion N eachange for goods of servces That the Grous fas arafered 1o the cusiomaer. A conirac! assel hecomas a mosivable when b
Group's right to consideration s oonditonal, which i (hee case when pnly the pessage of lima s regured before paymant ol the considecation 5 dus. The impaifmant of coniract assals (s
muasured, preserted and dsciosed on the same basis as trade receivabies. The Contrac! assel in case of Group comprises of dedemag ncoma which roioles 10 Bxponses incurred bul not

pfled yel a5 par the lerms of contract
The Group's contrac! assels are disclosed in MNote 8(b) . Nole 5(f) and Note 18,

[vi} Contract linbilities
& contract Eability s the obligation lo rarsfer goods o services bo a customer for which [he Sroup has received consideration [or an amowrt of considaration i3 due) from 1he customa®. T a

CUSICINET pays Corsaration beicro e Gronp marslers goosks w serveas & e wesiorsess, @ ool lebiBly iz recegrised st Ths payrmeent 'I-m'lﬂfh"!rm ip dus ".'ﬂ'l‘-t_ﬂ'lli_lr L
aaflied) Comract fabififos ae recognised a8 revanue when the Srouo performs under [he contract. The Contract Rability comprises of uneamad income which ralates to ascess of invoicing

oWl sost inmume for 3 particuar project,
The Growp's cordrac! lisbillies ama disciosad in MNote 14, Nofs 15 and Note 18

{_ﬂmﬂmmm
Export entilements wnder the Duty Enttiement Pass Book [DEPR) Scheme’ Duty Drewback scheme are racogrined in tho Corsofidated Statemart of Profil and Loss when the same
recaived by e Giaup

) Statemont of cash flows

Cash flows are roponed usig he ndivec! method, whereby praft for tha pariod is adjusied for the effects of mansactions of 8 nor-cash natura. any delerrals of aconuals of past or future
aperating cash raceips ar pyments and Bem af income br sxpensss associion wah nvesting or financng cash fows. The cash fows from gporating, investing and financing activities of tre

Groisp ars seqregaied,
A} Farakgn Currency Transactians

Funclione and presanialion cumenay
The financial stetarments are presanbed in Indan Fupee [TNR or Ry ) which is siao the fenchiona and presentahion curmency of the Group

lransachons and balances

Forelgn cumency TERSactioNs Bre recored in the funclional currency. by aophing 1o the eschange rite between the funclional ceTency and the foregn cumency at e dale of the fransaction

Foregn currency monstary dems outslanding al (he balence sheeat date sre convedted to functional curmency using the closing rate. Non-monedary items denaminaled in & foregn cuifency
wiich are carried at hisioicsl cost are repartad using s axdchanige faia ai e date of the transaclices

Exchange differances arang on such comersion and softiement il rotes difarent from those at which thoy wera milially recorded. are recognised n the Lonsoldaied Stalément of =notl 3nd
Lass in the yaar 0 which hay atisa
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Matorial accounting policies and other explanatory notes to Consofidatod Financlal Statememts for the year ended 31 March 2025

(AN amounis in INR Millionz, anless otharwize stated)

o) Retiramaent and other employes benafits

(1} Defined Contribution Plans:
Thess are plans in whch he Group pays phe-defingd amaunls io furds adminstersd by government auihanty! Company and does not have any begal of consitrucive obligalion o pay
addispra sums. These comprise opniabitions. in respes of Empioyees’ Prondent Furmd ang Employees’ Siate Irswance. The Group's paymants bo 1he defned confribubson plans ane

racognesed as ampioyen beneht eapenaes when they am dun

(i} Dafined Benoeflt Plans:
Geatuity labity under the Paymant of Gratulty Act is accrued on the bass of an actuarkal valustion mada at the end of each Anarcial year, The achsadal valustion is done as por projeched und

pradit method.

Actuarial gars ard losses arsing fom pest experence and changes in actuarial essumplons are crediiod of charged o ofher comprohansiee oo i e yoar in which such gains or
lssas are delermenad

(i) Short lerm compensated absences are prowided for based on cstimakes. Long berm compensabon kabilty for leave sncashment i3 delermned in accordance with Group palicy and s
measurad on the bass of wakaton by an rdependent aohany al e and of the Enancial year The Bohuarial valushon i done &6 (0 projeched unft Grgat mahed,

Achuarial gans and losses arlsing from past sxpariance and changas in actuara assumplions sre charged to Corsclidated Statameent of Prof and Loss inthe year & wivsch such gains or
losses @he detesmined,

(] Bhare based paymanis:
Shara-based compansalon benedils a'e provided o amployess via plans of Tenmeoo LLC., Restracied Slock Lnrs.

Restrictad Stock Units [R5Us):

The far vaius of RSUS s recognised a5 an employss benafll expenss wilh & CoMesponding Noreass in sguity. The total amount o be expensed 1= determingd by reférence to ihe far vale of
e HELS wasbed

The total expenss i recogrsed over the vesting penod, which is (he period over which all of the spacified vasting conddions arg o be satishied AL the end of sach period, the Group revises
its ashimates of the numicer of REUS thar ane axpected 10 vest basod o e ron-markel sosting and servico corddions It recognises the impact of tha revision 1o crignal estimates, if any, n

prafi or loss, selh & corespanding adjusiment fo equity. This has been disconbinued sincs 2074

{v] Banus Plans:
Thie Growg recoghisas @ labidy and an expense lor bonusas, The Group recogmses a provishan wheee conlraclualy obliged o whaore there & 3 past pracice thsl has created B corsiruciae

othgation
Pl Incomo Taxes

Tax gxpense corgemes of currert and defemed tax. Cwrent incoma tax is measured at the amount axgecied o be pad io the fax suthoedies in acoorcance with the income Tax Acl, TRE1
enacied in nda

Courranl income [ax relaling 10 Bems necognised outside profit or 1ogs & rocognised cudside profit or loss {oither in other comaorehensna iINCOmE Of @ eguity ]

Draterred lax ks recogrised « respect of tomporary diflerances balween carrying amount of sssels @nd Iebslbes for fnancial reporing purposes and cormesponding amount usad for foslion
purpases Deforred lan assels on urraalised lax loss ane recognised 1o the extont that A is probabile thal the underying tas loss. will be Wil agaral fulue laxable fcome This is asaessed
hased on the Company's forecast of ifure cparsting results, adjusi=d for signdizant nor-laxshie income and sopenses and specific Bmits on the wo of gy unused tex ipss, Unrecognised
oeferned fso 853015 are re-snsessed el each reporting date &nd she recognised to ke exdenl That d has bacome probathe thet fueture taable profis will aliow the daferved tax esact 1o ba

recovered

Daferred iax mmeals ard (abdties are moessuned of e i rales Mal are expocted i apply in the vesr when (he assel & resheed o the fahilily = sefiled, based o lax rates (and lax Ews)
thad hawe Deen enacied o substanively eracled al the reporiing date. Delerrod tax refating o bems mocognised ouiscde steiwment of orolil and loss s recogrized oulzide Statemend of Profd
and Loss (eithas I ot comprehansive incsne O n egullyk

g} Eamings per Share

Basic samings par shars are caiculated by dividing the rel peofit o loss for the year sttribulabls o eguilty shareholdars by the waighted average member of aquiy shares oulstanding during
iha yaar

Faor the purposa of caloutabing diluied carnings per ahare, (he el prodl o lose Tor (he peasr afroulabie o equity shaneholdors and the waighted average numier of shares oulstanding during
ihe year sre adjusked o the effects of all diutive potontial equity shares.
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(AN amounts in INR Miilions, eolfess othanwiss staled)

t] Provisions, contingant labilitias and contingnnl assats

Provisons are racognisad when an emarprise has a presant obigation as a result of pas! event, 1 & probable that an outBow of resources will be required (o sattie the obligaton, in respedt of
whick a reliable extimels can be made Provsions ano discountod o thor prasant values, whara the e valle of monay s matoral These are revewed &l each balance sheet date and

afpstad (o reflsc] the Slrrent best eaimales

Prowmions am measured af 1he ceamaied axpandiiura required to soitio the presert obigailon, based on the mosi relisble evidance svalable at 1ha repofting dale, Rcluedng the risks and
uncartainties associated with the present cbligafion. Provisions ane dizcounted (o thar prosent values, where the time value of money is malérial_

Any refmbursament 1hal the Growp cen be virtually cerain to collect from & thircd party with respect to 1he obligation s recognised 35 8 soparale assel However, the ussed may not oxoeed
the amount of tho rskabed provison.

AR provisions are roviowad 3t each repenting date and adjusted o reflect the cument best estimale.
In cases whire e outflow of economic resources as 0 result of present obrigations &5 considered improtable or remote, no grovision & recognised.

Comrdngenl bablity (s disclosed lor
- Possible obligatons which wil ba confimed only by Fuilure events nol whally within the control of the Group or

- Preasrd oliigations srsing rom pas! svents whers i & not probabie that an outfows of resources will be requined to sellls the obgation or a raliable sstimate of the amount of the ohigation
cAnne e mads,

Conlingen] assels are not recagrised However, whan inllow ol economic benelis & probabs, related asast ia disciasad

&) Cash and Cash Equivalents

Cash and cash equivaient comprise cash al banks and on hord and shord-term deposts with ongined maturties of three months o kees Sat are reacly convertiola 1o known amounts of cash
amd wihich are subject 1o an nsignifican rsk of changes in valie

t) Significant management judgement in applying actounting policies and estimation uncoertainty

The praparation of the Group's fnancial statemerts requires mansgemand o make udgemonts, estimates and assumptions that affact the réponed AMOUME Of IEVANLAA, ANPANSES, ASSE!S
and liablises, and the refabed dischseas.

Sipnificast managameni jubgemeanis
Rocognition of deferrod (ax sssuis - The sxfont o which detarred fax assets can be recogrised s besed on an assessment of the probetdity of th fulure [ashls noome aganst ahch

e dotemed tax asseds Gan be wliised,

Evaluation of indicators for impairment of assets - The evaiuation of appicabity ol rficators of snpaement of assets requres assassmaent of several cxternal @nd rdomal fagtors which
cend d resull in debanoralon of meoverable armoord of the asssls

Classification of lsases = The Group eriers into leasing arrangements fof vanous asses. The cassificaton of the leasing arrangement a5 4 finance (ease or operaling (ease & based on an
asassamant of saveral facicrs. incuding. but not lmited o, ronsfer of ownerskip of leased asset at end of ase tem, I08s0e § option 10 gurchass and estmated ceainty of axercise of such
option, proportion of lease term to the assel's economic ite, proportion of present value of memum iease paymants (o far vale of lessed ssset and exdent of specialised nahure of the
inased assel

impairment of financial sssets - Al each balance sheel date, based on Hislorical demll rales absereed oves expacicd e, the managemant Assessaes the expeclied credil loss on
outElandmg financial assels.

Provigions = Al each batarnce sheel date bases the mansgemen hﬂgrrﬂi,ﬂw;pumfam and legal aspacts, the Group assesses the fequremenlt of provizions against the gutstanding
walranties and guarartess. However, (he schal fubure aucome may be difarent fram this pdgement,

Sigrfcant extmites

Recoverability of advances/recevables - At rach balanca shoat oate, based on hstorcal delaull rates observed over oxpecad |, the management assesses the expected credi loss on
Al plirairy resehrable s afd 8 anoao.

Useful lives of depreciablefamortisable assets = Management feviews its estmaly of the vseiul lives of depraciable’amaorisabis assats at each reporting date, based on the expecied
utibty of the assets. Uncertainties in these sutimales relste (o lechnical snd economic cbecleacence thel may change the ublity of certain saftwara, customer ralatonships, IT squipmant and
piher plant and equipmeanl,

Defined bonofit obligation (DBO) — Managemen! 5 estimats of the DED is bazed o1 a rumber of underlying assumplions such &5 standand rales of inflation, monality, dscound rale and
anficipaticn of fulure salary ircreasas. Varation in these assumpiors may signilicargly Fnpact the DBU amounl and the anmual daleed banatl e,
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u} Borrewings :
Bonowings are nsialy ecognsed & far value, ret of iensaction costs incurred, Borowings are subseguently messured sl amorbised cost. Any difference between the proceeds (el of
trarnsaction costs) and the rodemplion smount is recognised in Statement of Profil and Loss over the perod of the borrowings usng the effective intcrest mothod. Feos paid on the
establishrmerd of loan lacillies s recognioed as ransaction costs of the loan o the axbont that i is probable that somo or 38 of the acilty will be drawn down 10 Bhis case, (he fee s
datamad watd the dry down occurs. To lhe extant thare 5 fo evidence that it s probabls that some or 8l of the facility will b drawn dose the fes (s capital sed as a prepayment and
amanised avar the petiod of the [acfty o which & relabes.

Bornowings are derccognisad from the balarce sheat whan iha obligabion specified in fa conirad] is discharged, canceled or expered. The diffarance betwoen B carmying amount of a
Enancial Rabiidty that has boen axtingulshed of ransfarrod to ancther parly and the considération paid, inchuding any nor-cash asssts fransfemed or Kabilies assumad, s recognissd in

Statermant of Profit and Less as othar gains{icaseg)

Boeresatings are classifiec a6 asrnent labiliies unhoss the company Fas an uncondiional right to defies seftiement of the liabdesy for at leasl 12 manthes allar tho moparting pariod

v) Trads and othar payabiss
Theso amounts ropresort lablios for gooss and saervices providod fo the Growp prior b the end of Fnancisl year which ar unpaid. The Gmourts are onaecuned and are pald a8 per lhe

terms of conbracts with the supplier. Trade and other payables ore presenied 83 curront babilhes unloss payment & ol dus within 12 months siter the reporting poricd. Thisy &re recognised
initisslly At Beeir fair value and subseausntly mesured ot amoised cosd using the eMecke inberest mathod

w) Dividend
The firsd dividond on sharos is recorded a5 3 labby on the date of spproval by the shareholders and inlerim dividends are recorded a5 a kabdity an the dals of declaration by the Group's
Board of Direciors. Income tax consequences of dividends on financial inslrameonts dassifled as ogquity will be recognized sccarding bo where the snlly originaly recognizod thoee past
rarsaclons of eeants thal generated dstnbulable prolils.
The Group declares and pays dhvidands in [ndian rupess. Groug is requirad 1o pay | distribule dividend afles deducling applcatio lases

x] Segmant ropening
Cperafing segmants are reporbed in 3 manner consisbent with the inbernal reporfing provided io the Chisf Operaling Decsion Maker, The CODM & responsibie for allocating resowrces and
assagsing pedatrmancs of the operaling segments of the Grouw.

I'ke direciore of Tanneso Clann A india |.wmmwmlﬂl posiion of the Cmywmm:m Tha drsciors who have baan idonlifed as
bairg the Chef Oparating Deceson Maker consist of Chisf Execifive Cificer, the Vice President & General Manager indis and Finance Director. Haler Mote 35 for segment information
proasmod.

¥l | Slandards msued but nol yet elfsctive
There are ma new Standards that becams effective cunng the wiar, Amendments (hal beceme efective during e year did mob hanee any maldvsl 'mpact.

{This spa0e has baen intontinnaly 'sft blank)
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Tenneco Clean Air India Limited {Formerly known as Tenneco Clean Air India Private Limited)

CIN No. : U29308TN201BFTC126510

Motes to Consolidated Financial Statements for tha year endad 31 March 2025

(Al amounts in INR Milionz, unlozs otherwize stated)

4 Right-of-use sssels

Following are tha changes in the carrying value of right of usa:

Particulars Vehicles Laasehald land]  Buildings Total
Groas carrying value

As at 01 April 2023 30,84 306.04 271.53 BOT 41
Additions T02 - 626 13.28
Disposals - - {225 [2.25
As at 31 March 2024 37.86 305.04 275.54 GB18.44
As at 01 April 2024 ar.ao 305.04 2T5.54 G168 .44
Additions 834 - 102.37 11071
|Disposats (4.72) . {48 263 (53.92)
As al 31 March 2025 41.48 10504 328,71 L
dccumulated dopraciation

As al 01 April 2023 16.29 2062 120.58 166.47
Cepracaton charge for the year 6.95 323 3645 46.64
Cisposals/adjustments - - {003} 0.0
As at 37 March 2024 23.25 32.85 156.98 213.08
Az at 01 April 2024 Z3.25 J2.85 156,58 213.08
Dapraciation charge for tha year 748 323 37.49 4a8.21
Disposalwadusiments “‘-"ﬂ" . {39.55] {43.55)
#um ot 21 FMareh I02E FC.TA 1505 16403 217 .74
Het camying amount as on 1 April 20023 14.55 27542 150.97 440.94
Mot cammying amount as on 31 March 2024 14.61 27219 118.56 40536
|Nn earrying amount as on 31 March 2025 14.74 268.96 173.79 457 .49

The Group has not revalued it right-of-uss assets during sach reporting e,

Ira sggregate depreciaton expense on ROU essots is included under depreciatian and amortizalion sxpensa n the Consolidated Statement of Profit anc

Loss

The following is the break-up of current and non-current lease liabilities:

[Particulars As at As at As at

31 March i‘lﬂ_! 31 March 2024 1 April 2023
|Mor-curmert loase liagilities 14607 110,43 140, "
Current ease lablkies 50.85 40.53 32.08
Total 1H._3_2 15096 172.78

The Group has 1aken building and vehicles on lgase for an average kease term of 26 months (o 80 months. Gross carmying vaiue of lsasehold kand includes
amounts which were pald upfrant, at the commencement date of the lease along with relevant initial direct costs to acquirs inaschokd rights, The Growp has

anterad wio lang term eases of @round 35-99 vears for land Sases.

&4



Tennecos Clean Air India Limitad (Formary known as Tenneco Claan Air india Privalo Limited)
CIN Mo, : UZBI08THNZ018FTC 126510

MNotes to Consolidated Financial Statemants for tha year endad 31 March 2025

(AN amounts in \NR Millions, unfess othorwise stafod)

Tha following is tha movamani in leasa fiabilities:
Particulars Amount
A= at 01 April 2023 17278
Addions 12,440
Finance cosl accrued during the year [Refer nole 23) 13.02
Derecognised durng the wear (1.28)
Paymant of ieasa kabilties {
Balance as a1 37 March 2024 150.96
As at 01 April 2024 150.96
ithons 10846
Financa cost accreed during the year (Redfer note 23) 13.57

during the year 13.65)
ent of lease Habilitins .l
ce a5 at 31 March 2025 196.52

The table below provides detalls regarding the contraciual maturities of lease labilities of non-cancellable contraciual commitments &8 on an

undiscounted bagis,

Particulars An A ot o
31 March 2025 | 31 March 2024 | 1 Apnil 2023
Less than one yaar B5.08 8237 45,54
One o five years Y6551 128 4% 129.01
More than five years 5.10 1.22 41.93 |
215.69 18208 216.47

The Group soas nol face & sgnificant bouidity risk with regard o its ease llabilies as the curent assels are sufficient o mesl the obiigations related 1o

lease liahilitses as and whan thay fall due,

The following are the amounts recognised in profit or loss:

Particulars Year anded Year ended

31 March 3025 | 31 March 2024
Deprecation expenses of nghit-ol-use asseis 8. 46 64
Interest axponse on lease labilites (Reler note 23) 12.57 13.82
Expense relsing o shor-term leases (incleded in other expensss) (Refer note 25) 15.87 28.36
Total 77.75 B8.92
Lease relaled disclosures

fa) The Group has [sases for Land, Builkdings and Vehicles. With the axception of short-term leases and leases of low-value underling assets. each lnase

is reflacted on the Salance shest a3 a nghl-ol-use assel and a lease liability.
b} Total cash oulflow for leasos for tho year gnded 31 March 2025 was Rz, 62.24 milien and Rs. 45.88 mililon in 31 March 2024

iz} The Group has shart term lease agreements i which there are no lock in pedods, The disclosure requrermeant relaled to total commitment of shod barm

leases is thus not applcable to the Group.

(This spece has bean inkentionaly el blank)
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Tannaco Claan A (ndia Liedlsd [Forrssty enowm as Tenneco Clsan Al nds Private Linntad)
GO0 W, c ERIDATNIIBFTCI26590
Hodes te Consalldated Financial Slatsmanis fer the yoar arwdad 31 March 3035

AN smownie in INR Wi Inrg nthoreiss visled)
8 Qrhar Nom ourrent Asseds
Bartioulars s oar dig wt Apat
1 Mk 207% | 3 Waren 200 1 Agril BOEH
[Amgunt o Unets piEER a3p B5E B 68
[oama advancos Lt @ 206
Pyowgoy o1 psagpsin esen s ] 384 o2
alanoss wily Joecsmiment ulhnnhas 04 s 161
poamg o hund pagman! oeer grakdly Rad Gy ors - -
S e sy D5 spenil, svanced @ic ) FEE] i7. W 1F.& 6
Eilal Il 7, i
1 Inventoriss [Yalusd af fowar of cost and net reaksablo valee]
arficulare AR at As 3t Ay ol
31 March 20@3 | 31 Masch 25 1 Al MEFY
R wisionals and cosmposonis 1,8934.70 rErn 3 Taaa
(i iusdos sinak i Faneil of B STLA8 Millien (31 ok Ji24: Sg 7, 75100 Wilien, 1 Ap-s 2003
P ¥, P33 30 slliong
b Ty 432 OR L7368 £ b2 e
Firia=ad SGnnds Has gr LT e 5T
schadion viock & banon of B, 101,78 Milon 31 March J004 = " 3570 Melon 7 Apet? 200% 277093
]
Sromes gl BpaTes TREAT FrIn TR TS
e seek o dmnaf of B BNV Maecs 2024 MIL 1 Apeil TEY Re1 T8 MTien]
4097 A040 T
Wk I BEREL of R B0 BAise (30 kiaren MO24; Rt HD MARAR, | Aped @025 AR LIG6 Milkee )
Pbals vl . 7, 14,78 TE A2
Telsl FE IR 1350 3. 5AA A
Tha arat ol ifmenan snstesan 45 Sh acpemn welunns Rl 03 millan (30 Bates 20000 10 1) milliee) @ sspest ol sl fowes, ol iy o ot roof ssbdes saius,
11 Chas curresd aesain
[Farticitars ha at ke at An at
31 March PEFS | 1 March 2024 | 4 Agiidl FO73
[Pruba & snpurisos =3 ad 5L 5.7
Bursantn o ey oy
<Conpdeied Joad 4.0 180 F0
Al A 10 S
<Comedwad s R E33 53 oL
-G nia S ad daidsl® 15975 .i.‘;!ﬂ !L'E
FECICE] [T Freft
Luse Srowininn b codbiisl advencsy (i LRt {01 50|
FET) &34, FIERT
Badanons with g enemor ] it
S sirimead gom 4672 20437 LE 1 B i)
[Compdeed dousthil 14 08 11437 B
[ ] AT FE ]
Lass Fresise= kr joubiid wvarces |1-la._ll_l-l (112 |IE‘1
48 73 LT i,
Engort incent wa recoyarso’s d.ddl a0 1m
1.5 Loh =
Tota 387,35 (RT3 dal %

W cludes Goods el Tervices las pasd on finisfed gouds = bansd o el he oo ol
§ "l Bpace hae besn alerbonady o blnd




Tenneso Clean &r indiz Limited {(Formery Bnown a3 Terneco Cloan A ingla Private Limiged)
CIN Mg, - 308 THED1AFTL 126510

Holes to Consolidsted Financia SMements oo 1% yedr ended 31 Mech 2025

(AN aEnounts b N MINGAE, uniess offarwSe S hed)

12{a) Cquity Share Capital

|Particutars s 3 A5 8l As @
31 March 2025 11 Mhaech 2034 1 Agwil 2023
Authorised sham capital
T8 K50, 000 Equity shares of Ax. 10 aach {TH,080 100 Equity shares of 2 10 7 80053 F, 500 52 7 BOO.SD
Sack an a3 fsich 2024, 1 Ase 2028
F,800 50 .03 50 7,800.50 |
Jissierg subsctibed and fu'ly paid ahare capial
0% 50 30 Equity shares of s 10 each (7 14 D88, 528 Fquity shaoe of Rs. i & iFNG 04 2740 85 3,138,068
|Eech a3 &l 1° Kasgh 2004, 313406, 20 Eqully shiees o Fa. 10 aach a3 @ ®
JApnl 20230
4,036 04 240,49 AT
{i] Mavemanis in sharg capital
Partliculars I
NumBes of SnarEs A punt
As 8001 April 2023 313,406,120 313406
Maveman durng e y=ar 17201 1
A at 3 March §004 4 | 28 7,140 A9
Mewvemen: zonng he §aac reter noos 40§ 189,515,480 180815
As at 31 March 2028 403,604,109 4,036 04

Temairights astfached 16 aquity shares

Equity Sharew The Company has ane class of aguity shams havng a nar valus &' 18,90 per s Fach shrisnaldes is sligin's for one vese par share neld Teoe diddand proposed by the Baded of Dévectoms & supjest 1o
the apedoral of iha shamsholden i tha ansuing Annual Genaral Vesing. ersept 3 cose of inkenm diskaona In tha meart of igu daicn, ke egaly sharsroda @@ sbo e b reowive the iemainng assets of he Comeany

ARES T ETELRIN &7 @ | prafsraniol amounis. o peEaron ro e shanerakeg,

(] Fhacns pakd by Ralding comaany and aubsidisden af boldieg company

Hame of the sharshalder 4 As af )
Humbar of  hoiding Mamibar of thafes T« Nokding Numbar " holding
Sharks L
Equity Shares of Az 10 gach fully pasd:
Tarvos VU Hosegs Lenied, ma Hokbeg Company 344,508 B4 BE £3% 100 GB4, 564 02 B 29085 A0 BZ.BOY,
Tennoce Mautas Limim 6,734 76 E AP 15, 804, 845 1.20% 22,884,710 720
7 ofmral-dd agu! By Lrmdog T ATH T4 RS0 - - . =
painrl-Mogul Insosime1 8 BOLEOT B ] . - = -
Tarracc LLE (mely kinows sa Tereon Ins. soin 39 &arl MrS| BAT4 D46 1 73% . - - .
(i) Docaite of shares hold by thaneholdars halding mara than §% of te shares in the Company
[Hamue of the shareholder As al 31 Warch 2025 As @t 31 March 2004 _ As st | April F033
Number o % halding Mumper of shares % holding Mumber of i halding
pharys Eaprwy
Equity shares af B3, 10 eack fuily pad
Terworo b Heldugs Lirtsind, e Holdng Company 344, BOE,AS4 BhA3%| T 8B4, e B1.80% HOBS 410 B2 Bk
Turrwon Mauing Lo led 78, 734 764 £ 14,403,565 7.20% 2SS TID R0

(iv) Cthigrs

{a) Pumsiant ko ine crder dated B0 Al 2031, Tar @pproval of neducion in shaee capeial of The Comaany by lhe HonDie Natonss: Compaey Liw Taoung, Chenna, e 030 up share capital of the Compary has baen
wowoed fom B TP mifior giviged imle TTT, 000020 eoaty shares ol S, 106 sachon RE 31304 milen Bhiemd imie 313008, 20 eguty shanes of AR V- each et ot 44}

ib) Pursuant 1o e otar daied 35 NévemBgr 3027, for aipenasl of reduction in sha'e copial ol the Compasy by ihe Her'ble Nabong Comparry Lie Tetunmm, Chansms Be paia up shaee capia| of the Company has
b raducad from Fs 57341 milaan Saded el 31 3406 10 sty aheeas of R "N aszh 1 B 21408 millon dneted e 212, TRARET amudy shares of As. 106- aach (refer aoke 44

{g] Purmizt! to share swmp sgreemends dabed 28 Mares J02E cotasmnn B0 Company aind e shaneholdes of Teanecs Aubomabg Bdia Prvate Limstod, Federal-Moguil igi@on Pmdusts Inda Lirsled, Fodecal biogui

Fraings india Lim2ed and Federal Wogul Beanngs india Levied |hersinafier refaneo i as the subsidiones). the Company aoquimed cortol of heso subsidiaries in cachange (o issum of I awh @guity shares snd
snccrdinghy meaed 8 sgaregede of 107 515 408 sy ohacss o the Mremeony o' g o Fres cabe of B viis iBoness Teni rer so by thars by e Crmnoes sl 6 aoes sl Be 290 AS e acdy efues Dedes fnde

L]
iw] Disclosure of Shareno'ding of Promoters®
of the sharchoider . 02 As at 31 March 2624 A af | Apyl F033
Mumber af " hoiding Mumber of shares % Rolding Mumbar of " Moy
_ shares ahares

Equify shares of Hs. 10 2ch fully paid

Taotiote: Mauiis Huldngs Limtod, 80 boidieg Curegany 144 BOE A5 LR 150 B Y a2 fl 290,351 410 02 80%
Tt Maria s L 20,774 2601 & 2% .50 R W 0 r20%

I 15,450 HES

“Fromoier rere maans Promoter gefined ueder Coempanies Azl 2011

tigtg Toe Company nas idenifieg Teanecs Maursius Holdngs Limtea, Tewnecn Maumiis Limeesd, Fadsrasiaagul Poy Liriea, Fessra-Mogdl invessremt 8 Y and Tannego LLE ["ormeriy known a5 Teangop ing. upto 55
A 10357 35 Promolers i ire W e sefinton provides under the Sacunies ane crehssds Saa of Inas (95is of Casiis 3ra D scizaure Feguiremenis] Segudations. 2018, & amended ithe *SERICOR

Reguiations’ | vosr iy “es0iiign passed e Boed meeting damed 15 May 2085,

sp




Teanges Clean Alr india Limited (Formasty known a5 Tenneco Siean A% Indla Privata Limiled)
SN Mo, ; UFSMRTNRDTEF TIN50

Motas 10 Consalidated Financial Statemanis for tha yaar endad 31 March 2025

FAN amoients 4 B Wang wmes s Siveneise ffated)

AR AL LLE | As o
31 March 2325 31 March 2024 1 Aprll 2023
Tasa2 THA.B6 TER.E6
7721 1R E378 A% 1 RET A
384 L84 (338,
Rezerve on Busimess Comitenation undes Commen Comaal 254428 {4 are. 1) (1301
Equity Canrbulian om Parend Comaany 2570 21,74 LA
Capital Redempiion Hesane as (LG5 085
Shane Appizanen otey Pending Alotmant - 1.895,15 1,854 15
: 12,063.66 __T.650.23 B.946.29
Parficulant &5 ot As ai A at
31 Warch J02% 31 March 2074 1 April 3023
& ance 3% at e begirning of he year Tk THHL W ?ﬁ!ﬁﬁ-l
ATE SNAM LS DCApENTES [ ‘.H* - -
16597 L1 THA.60

mote; Pursannd [0 the Scare Swap sgraemerd, the Compony has isseed 15215 440 New Equity Shares funng ®e yeor ended 39 Barch 2005, The Lompany foe scumed HE. 3.74 milicn for igaue of 8aen sharas 3od
ey same & Sdj A g aiEl LsourBes pamiam,

IEM
Fariculas As o As gt A aT
3§ March 2028 34 March X024 1 April 2423
Balanes a2 al the Diganng of e vear TR T.OET.5% 8,900,718
Bl far the yea L i 4 106,58 AT
B orr s oo |t of moes) [35 481 {R0T) Bl |
Litfisatizn for buyback of shves - I THE D -
Rtk ompes §EENR = - 168
Do paid 4092 43 15, 5852.08 (2 80428
a8 at the and of the year 7.727.98 5,338.43 | ﬁ
Ax ot A8 51 A al
31 March 2038 | 39 March 202 1 Apeil 2033
pE &5 ol the beginning of the year 1Ry b s | (R Bk
against capital reduction {Refer nale 44) A wz.17 p
he end of the yo: 384 184 1338.33)|

an Hus Cambinalnn r Common Conirol
Fardculars
Balance 23 ot ifse beginning of e yoar
Adjsstment ior sale of ivestment by submdiany |Fadar ole 23)
d of the
Smemed Parent Campany
= Ax bt A5 at As sl
31 March 2025 | 31 March2024 | 0 Apeil 2023 |
=5 5L e begnaing of the o piyeis e g
manre Fo e - - 3
a5 at tho gnd of the year iR, — L
g al As al s at
ks |3 wechgue |}
1.805.15 1. 15 1. 1
1.805.15 = -
_I—II. 109515 1.695.15 |




Tennaco Clean Air Indla Limhed (Formery knoem &5 Teangco Clean Alr india Private Limiied)
CM Mo, - U25308THI9 1 8FTCI26590

Hobes o Consolidatod Findicisl Satememis lor e year ended 31 March 2025

(AN amounts i WA Wilions, waless othenase staned)

Redemption Begérve
As 5l As ot As gt
3 March 2028 | 31 March 2024 | 1 April 2023
0.835 0.83 0,85
X} 0.6
axal s al B at
21 Miarch 005 31 March 2034 1 Apui 2623
5 Al ;B Cegning OF the penr - . 5540
Shanma based payments (refer note 23] fidy
: Transfer fo retsined samings on cancellation of RESU plan - - mt!!-;i
&8 ¥ the end af (ke = e =

Mahare and Purpoas of reasraas
[i} Becuritios Promium

Becutthed prafmud i used 0 'ebid Te premum o Ssue of shares The resaree can be n@.n! @ty for Fmeled purposes such a5 issuance of Bonws shanes in sccordance with e pfosdsions of he Companica Al
b2
|} Retained sarnings

Rgtairod canings we the Fof i) hat ro Grous kes asmedfincred 1 Gals, less amy tansfers o general reserve, dradends of othe distibusens paid o atarcholiers. Rethreg samings inckide ne-megaaEmen)
loss i { o) on defsd Bamell Sisns. nel of tanes $hal will Aol Bbe reclassified 1o Siatemnest of Profil 809 Lo
(i) Capiial Regerv:

Capilsl Reieron is reseree orealed while ramsfamng asasts and Ushisties fram Tenmec & sltanotes India Private Limiled -gder e scheme of demesgs approved by Mabions Compaoy Low Tricamal Sebs Mune 448
ralation ¥ the spproed of e captinl rodscion schoms 5 B consecusnt DAL 0N e CHOME Paserve

iby) Capitai Reserve on Busingss Combination under Comman Congrck

The assets and iatltes of the acquired cntitios ar fefiaciad At thes canmpay seounls The diferescs Babesan e pifoun] af corliderstion fed | payabe and (he 560 Rgels @eaen ows hothes adjusied for
harmonization of fa acooonting polides. has boon wansfered o Capital ieserse on Businsss comsnabe ands coamimen cosrrsl. Faler some 0

iv) Deemed Equity Cantridulion fram Patent Comgpamy:

Deemed Equiy Cortohision from Perem Company masns |3 used bo recognise fhe grani cate fak vales of Teatioed Stock Jnis [RS0U) lssved o employess by Tasnece LG under Tanaeoo ins, Reshiclsd Sine
Umits [R50} plan (Sefer Hose 33}

vil Share Apglicatar Maney Hending Allctment:

Fuseanl o the Share Swap sgreemanl, the Compaey Aas ssest *05 515480 New Equily Shares dulsg the year ended 3° March 2025 The efpcl of the 5Pam Seap agrecsment &5 ghvan in acoondance with Adgendia

i al nd AS 103 and comparatve finkr o8 wabes - Thergfore 1EE. 515480 Eguly Shares (being acditons! number of ey shares) has been dsclosid g2 sharg goplicaion morey pending atlaimeni in comearative
yRars, Piase Fefer feate 40 e JECRls.

(i) Capital Aedemplicn Reserno
Cagilal redamplon reserve i the accomulason of piafll on fodslurs of prefererey ononms

{vill] Stock Camgeiaion Rosireag
Seck compeasalion MMara 5 used W racagnise he granl date Dal value of Resricied Siock m:my:umwmwn"mmﬂ LLE pnder Te-neos g " Resiicied Sieek Unds (HELS) plan. Reler pote 32

(Thiy gpece fas Dear sentonslly Bh hank)
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Fannaco Clean &ir india Limited (Formay koown s Tonnoeo Clean & india Private Limitod)

CIN No. | 29308 TH20IAF TC1 26590

Motes o Consolideted Financial Stalements for the year ended 31 March 3025

(AN amacnts in INR Mitions, unlEs ofherwise stated)

13 Financial Liahilibies

13{a) Trade Payables
Particulars A% at “ at e
11 March 2025 | 31 March 2004 | 1 April 2023
Sums of recro aneprsas and small antarprises (Ralwr nobe belaw! 1,200.37 121891 419268
Dwiet ol cradiiars ol ihan micro snloprses ang small srismrisas £.258.1 SE1ETE E615.54
Craes ol relsced padties [Relsr Kote 28] a7d a3 1,EBE 48 onT.ra
Tatal a424.201 8.731.66 B, 942 58
Trada Payablies Ageng:
A= 3k 31 March 2025 E e
Partculars Curstanding for following periods from due date of payment Total
Less ihan 1 Momne than 3
1-2% 2-1 %
Unbilled =1 - T i Years A edrs Years
] MEIAE = ATE G5 318.03 1.5 0,44 J.Bn 1,201 3T
(i} Dimers 102041 1,824 B 4845 N2 1577 608 " 7,222 94
fiii} Drsputed duss - MBME - - = - -
|i viDisputed dues - Oihers - = - . B - 3
| Total 1.020.41 2,401.54 496438 17,59 649 11.68 8424 21
As af 31 March 2024 ’
Particulars Outstanding for following periods from due date of paymont Total
Loss thom 1 More than 3
Wik lag ot dus Years 1-2 Years -3 Yoars Yaars
1] MSME . 7RI &6 43212 1.54 .26 1.13 1,218 91
[15} Senmrn T 1,156,538 5811 54 J2 40 1455 1054 7.511.49
liih Dispuiad duss - MSME - T . . . - -
e jasputod dues - Cthans - - 1.6 - - - 1.26
Tatal 407 30 1.938.24 624482 24.02 14.81 1137 R, T31.68
As st 1 April 2021 ~
Partcutars — Oufstanding for following periods from due date of paymaont Toeal
Laas than 1 More than X
a "
Linbilled Mol duse Yars 1-2 Yoors -1 Yoars Yaars
i) BAGAAE - T4.958 1,543 38 21 oy 0.87 1419.26
81 Orhars 181.04 345,15 fi Bag 23 Tad1 28,62 <4 Bh 71.533.32
i) Disputed duas = LISME . - - = - ¥ E
fiviDiEpulad dues - Cihers - = = F = = &
Tntal 181,04 4,51 B, 18981 TS M 2219 #5.33 B 94 S8
The avarags oedit percd cn purchased e 30-00 days
For auplanatons a0 e Group’s [Iquedify FEK MINEHemen] processes Ralar o3 30
[rade payables from related paries are disclosed saparataly under Node 28
Dotails of dues to micto and small enerprises as defined under the MEMED Acl, 2006
t 2006} and

O e basis of confirmation abtalned frmm suppiars who have registersd Mamrsetves unde: e Miceo, Smal and Medium Enrleprse Developmend Acl 2008 [MSMETD Act

Lased on the sformaton aeaianle with (e Group, the folowing are the detads

[Particulars As 3t As at As at
11 March 2025 51 March 2024 1 Aperil 2023

1:- The prrcipal Bmous roraining unpaid as 4 ihe end of year 1.201.27 121461 1.419.26

b. bvewast due o5 above poncipal and reTaining unpad as at the ead 016 41 GAar

£ Tha gmount of inlerest pakd by 1he Buyer in terms of gection 18, of the Moo Small and Mediem Emspr 527 a1 -

Deveippment Azi, 2008, slong with 1ne amounss of $w payment Tade 12 hi supplier Deyond T8 appo Nk da

during each acsourting year,

& Thwr seredenl o iefeswe! due et payabia foe thha gaded of deley in makiey peprmesd Jufies haoe R ol I 48 L ¥

bevond ihe appointsd day duing the pedr] bl wimout acding e inferest spesiias under Micrs Smal @

Medium Ermampr ez Deysiopmant A, 2006

#. Tha amourt of itieres] acened and remaning unpaid st the end of sech acoounbing year; and 147,38 121,54 ara

409 & 50 iF L

. Thm amount of further nterest “emarmng Sus Grd payebile even in e succeading years, unil such aate when|
e iterest dues as sbove ane aciually paid 1o the smald caterpise for the puposs oF disalicwance as @

pypenciune undet seclion 23 of tha Mera Snafl and Medum Erderprise Developmenl A, 2008




Tenrgco Clean Alr India Limited (Formery inown a5 Tenneco Clean fir [ndia Private Limiled)
CiM Mo, : UZ930aTHI018FTC 126510

Moles to Consolidated Financlal Stalements For the yaar ended 31 March 2023

(AN amounis oo WA Milions, unless otherwise staled)

13ib) Leass Liabilities
Farticulars As As at s at
11 March 2025 11 March 2024 1 Aprii 2022
Mion-carers 14807 11843 145.10
Cizrenl 50.85 &0 53 32.08
Total 15693 150 G 1T TR
13[c) Current Iulmninll
Parficulars As al As at Az al
31 March 2025 31 March 2024 1 April 2023
Al amortised cosl
Secured
Facly ed raceivabils - - B 12
Laans redanabic 63 demand om Banks - - 50 B0
Total - 13872
Mok

Factored recoivabics s secued by first chargs on rade recetaadis subgel lo fackring arrangeiment. Losns repayeble on demard Som Sanias ace secured by nece vabies,

rweniones and movabie langibe oescts

13{d) Vendor Bill financing
Particulars
As ab As @t As af
31 March 2025 | 31 March 2024 | 1 April 2023
Wrdar B8 Trancng L 481,52 31820
Tolal 50344 AB1,32 518.26
b

Yendor bl fingnc:ng reders ta tha balances paypbia & the banks post suppliers dssourting ther irvoices andes suppleer financing arrangsments. This facilily 3 0 enable salec! wendors Io
reCene aatly payemard for ek awices direclly from the bark ard tha Grous makes ihe payments ailnn he due datas agresd wilh the supplisr snd Inem BNe No SPECEI QuataTlEss |

secure the pawments o ba mads

13{e) Diher financial Nabilities
| Particulars Az wt Ax ai Az ai
31 March 2025 | 31 March 2024 1 April 2023
Al pineniEed cost
Caphtal craditomn ek 81 68 13100
Recwily deposils 167 1.32 1.53
hinEsrs 13000 &M AN
Total a7.50 .70 140.54
14 Other non-curment lisbilities
PETHE—. As at As at As at
31 March 2025 31 March 024 1 April 2023
Diafeered inooma [lookeg contraces) [Refer Moto 18{d)) 241,43 17654 1EF.CE
Total 747 43 176 64 16708
15 Other cument Habilities
Partculars As ot As at As at
31 March 2025 | 31 March 2024 1 April 2023
Sreory duss DR 55 A5 49044
Agvanne Fom astomes (Refer Mobe 15(d}) J4E KL 148 58 I8 B
LUnspant sepocale social raspensipiliy {Safer Mate S5 - 117 -
Cusismer secufly Jeposd 22 £43 .58
Lneadied riwvenus [Hulur Moss 15(d)) 319,79 49690 £a8 18
Payatde o related parly [Fade’ nole 28(c)) 12,189 = =
Cehar linoilites 0492 L85 <85
Total 1,088.40 1,068.66 1.410.79
16 Provisling
[Particulars s ol As at Bs al
31 %hﬂi! 31 March T4 1 April 023
Hon Cuirent Curram Mon Current Curran Won Current Curment
Prossion lor amployes benefis {Roefer hole M)
Cratuity 1367 ER.T0 1ag .62 15.44 112.24 £2.98
Compersalad sbhsanies a4t 162 81 £4.15 1anq GRAS 121.73
Poowinma foe Wadranly - et AR ) - 184487 - 21382
Prision for requiatory mames . 1630 - 15 54 - 6.24
Pronision Tor Bogation relsied o lanai [aw 789 - 785 - [. i -
Total 3187 34153 predl] 337.38 153.31 36447

_




Tenneco Clean Aw India Limited [Formarly known 35 Tenmeco Claan Alr indila Private Limited)
CiN Mo, | U29308THNI01BFTC 126510

Mates to Consaolidated Financial Statermants for the year ended 11 March 2025

(A&l amoints in INE Willions, wnless ofthanese stated]

Frovisken for warrantiss

[Particutars As.ot An ut e
3 March 2025 | 31 March 2024 1 Aprl 2023
Opening balance 168 6T 21352 157,07
#dd: Proviaion made dunng B pear &0.51 1384 1,408
Less: Provision whilises during the yoa | {64 MJ'[ [ . 55
Closing balance 14182 | 158.67 213.52
Provision for reguistony mstiers
E g al As at As an
3 March 25 31 March 2024 1 April 2023
Opening balance 15 G4 624 o.33
A, Promson made qurtng the year 5 12.73 150
Lass: Prowsian ulilsed during tha poar (2644 - (0. 350
Closing baance 16.30 | 18.94 6.24 |
Fm-mm for litigation related to labour law
ERo—s As at As at As at
31 March 2025 | 31 March 2024 1 April 2023
Dperming balance TES a.22 [ r )
Ade Prowvsion mads turing the yasr - - 1.00
Less: Prevision uhiised during the yaar - [0.33 -
{:h:uh'? halance I e TES B2Z
17 Cusrront Tax Liabélitias (net)
Particulars A5 ot As at A al
51 Marcl 2025 | 31 March 2024 1 April 2083
Curran| lax Liabilives (el of adhvarce las) Gos 62 AaA08 150 55
Total 506 62 288 08 152,55

{Thiz gnace hEs hean mlentonady el bans)

<P



Tenneco Clean Air India Limited (Formarly known as Tenneco Cloan Air India Privata Limited)
CIN No. : U29308TN2018FTC126510

Notes to Consolidated Financial Statements for the year ended 31 March 2025

{80 amounts in INR Miltions, unless otherwise stated)

18 Ravenug from
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Sale of products
Manufaciuned goods 47,348 37 53,355 50
Traded goods 380,45 435 83
Tool salkes 144 28 12T .49
4T,B83.10 53,018.91
|Sale of services
Dasign and development services 216.55 21225
Business suppor services 4151 13207
information lechnology enabled services 9477 154.60
Enginesning services Bh 54 7583
81587 574,75
|Other operating revenue
Scrap sales 153 43 153.59
Export Incenlives 4580 28.54
20533 182.48
Total 48,004.30 5467612

a Revenue from Contracte with Customers

Ingian Accourting Standard 115 Revanue from Contracts with Customerns (“Ing AS 1757), astablishes a framewnss for determining whether, how much and when
revenue 15 racognsad and requines disciosures about the nabure, amount, taming and encartainty of revenues and cash flows arising from customer contracts.

Under Ind AS 115, revenue i recognised through a 5-step approach:
{1} identify the coniracta) with cuatoman

iy Igentify separale pafornance obigations in M coniract;

[t} Determine the ransaction prce;

{iv) Adocate the tranzackion prce 1 the paformance obligafions; and
(v] Recogrise revienue whan a performance obligation is sagsiled.

b. Disaggregation of revenue

Revenue recogrisod mainly comprizes of salo of progucts which majorly comprises of exhaust treatment systerns, muffiers, shock absorbers, struls axhaisst pipes,
spark plugs, ignition coll, ssaled beam and seal and other automotve components. Se1 oul below is the disaggregation of the Group's revenue from confracts with

customers:
Particulars Yoar ended Yiear anded
31 March 2025 3 March 2024
Revenue from coniracts with customars
Sale ol progucts and anrvics
Domastic 48, TTT .08 52 169,91
Expont 2.0 a2 2375
Dhar cperating revenua 205.33 1E2.46
Total revenue covered undar Ind AS 115 48,904.30 54.676.12
c. Timing of revenue recognition
Farticulars Year ended Year ended
31 M 31 March 2024
Revenue from contracts with customers
Revanua by lime
Reven.e recogrised al pairt in time AB.521.268 54, 155 75
Services anslered over lima 38304 420,37
[Total 48,904.30 54,676.12
d. Contract balances

Contract asse! & the right o consaderation in exchange for goods or sefvices fransierad to (e cusiomer. Contract hability is the entity’s obiligation Lo transfer
goods or senvices fo 8 customer for which the endty has received consideration from the customer in advance. Confracl assefs (unbiled receivsbles) d@re
fransferred 1o recesvables wiwen the righls becoma unconditional and condract kabilities are recognised as and when the performance cbigation k& salisfied

Refer delzils of unbiled rovanua in nofe 6(N and Irade receivabios In nate &(b} and contract labiities (deferred income, advence from customer and uneamed

revanua} in nota 14 and nobe 15.

0. Reconciliation of revenue recognised in the restated statement of profit and loss with the contracted price

|m" Yoar ended Year anded
31 March 2025 31 March 2024
Contracted proe with the cusiomais 49,220.35 55.184.30
Reduchon iowands varables consideralions (Discounts, robales, refunds, credils, price concegsions) [318.05) [508.18)
Revenue from contract with customers (a5 per restated profit and loss account) 48, 30430 54.67T6.12

Sf
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f. Satiafaction of performance obligations

The Company's revenua is derivad from the single performance abligation o transfar primanty 13 products under arangements in which the transfer of contred af
the products and the fulfimeant of the Company’s perdformance obligation occur ot the same fme. Revenue from [he sale of goods is recognized when the Company
has transfermad condrod of the goods ko the buyer and the buyer oblaing the banefits from he goods, the potential cash fows and the amount of revenue [The
Iransacton price) can be measured relably. and it is probable thal the Compary wil' collect the consideraton o which it is enitied 10 in exchange for the goods.

Whalnar e customer has obitmned contrel over thi asecl depands on when the goods are mads avaksbia 1o Tha carmor oF e BuyDr takes possossan ol the
goods. depending on the delvery iemms. Revenue is measured a3l the fransaction price of the consideration received or receivabie. the amound the Company

oxpects o ba antilad fo,

Rovenue from sale of services = recogrisad upon rendenng the services based on agreements! arrangements with the concemed parties. For fixed price
confracts, revenus @ recognised based on the actusl service provided fo the and of the reporting pedod &s 2 proportion of tho total services o bo provided
overfime since the Company's performance does nol create an assel with an allemative usa i the Company and e Compary has an enforceabls nght 1o

payment for pedormance completed o date,

g. Paymant tarms

The sale of goods is typicaly made under credit payment erms differing from customer 1o customer and ranges betweon 30-80 days (excluding ransd days)

18 Other Income

Particulars Yoar anded Year anded

31 March 2028 | 31 March 2024

rErEST ENCoIma

= O geposits with bank 6367 147 36
On unwinding of secus bty doposi 0.54 1.08

= On fingnciasl assciz af amonised cost 21.32 036

- I inenema kax refund .88 10.33

- On other than bank deposits 251 07E

rManagement services {Faler nole 26) 4.16 A5A

Liatilities wrtten back 11.42 3324

Gain on leamination of laase 241 .

Dividand incoma (Refer note 19.1) 204 18 497 54

Miscallanaois income 5.05 238

Total 410.18 B37.TE

prior bo the shame swap arrangeTent as axplained in Note 40,

20 Cosl of malarials consumaed

Mow 9.1 This represents dividend income received by Tenneco Automolive India Private Limited from Molocare india Private Limited for the respective years

Particulars Year ended Year ended
3 March 2025 31 March 2024
[Faw materiais al the béginning of the year 23T 2.789.41
Agdd . Purchases {nat) 31.318.09 37.662.64
Less: Raw material at the end of the posr (1,827,704 (2. 317.04]
Total Cost of raw materials consumed 31,813.40 | 38,355.04
i | in of finish and
Panticulars Year ended Year ended
31 March 2025 | 31 March 2024
Opening Balances
Waork in progress 42368 434 52
Finshed goods 300.26 620.72
Siock-in-trade 40.41 71.36
Total (A) £63.35 1,026.60
|Closing Balances
Work in progress 42208 427 68
Finishad gonds 34891 394,26
Stock-in-trade 40,17 4041
Total (B) 11,14 BE3.35
|{Increase) | Decrease in inventories [A-B) B2.21 163.25

=

{Tris space has heen ntentionalky lalt Siaak)
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(2 Emplayes benefits expense
Parthculars

Yoar andad Yoar onded
3 March 2025 3 Mareh 2024
Salaries, wages and bonus 2 51559 2,046.00
Contribertion i previdant and othar fords (Rafer Mode 36) 152.60 12858
Gratuity mxpanse 5.11 4.6
Workmen and siaff welare expenses 30594 J36.10
Total 2.979.24 2,526.45 |
lﬂ_w
Particulars Yaear ended Year ended
3 March 2025 31 March 2024
Irterost
an dalayed payment of taxes 25.56 35.19
- o leasn Bablify 13.57 1a5a
- an fackored receivablas / bofrowings 12348 15164
- an Infer-corporale deposts - 0.1a
- ulhars 40 05 50.75 |
Total 20266 25163
24 Depreciation and amoriisatlon expeanse
Particulars Year andad Year ended
31 March 2025 31 March 2024
Depreciation on propery, plant and equipmant (Refer MNote 3(a)) 07726 B8z 99
Amortisation on infangib's assets (Refer Mot &) .25 .30
Amoriisation on rignt of use asset (Reier koic 4) 48.21 46.64 |
T 1,031.72 1,035.83
25 Other expenses
|Particulars Year ended Year ended
31 March 2025 31 March 2024
[Rafer Mole 4) 1597 LT
Rates s faxes 58,17 2641
Fower and fwel #B4 22 457 45
Travelling expenscs 185.44 135.01
Insurance 52.79 ad 42
Stores and spares consumsd 63750 B71.51
Packing Maberiais consumed 457 45 A4E 58
Sub-coniracting expenses BES.60 208,04
Communicalion sxpenses 16.67 20,79
Printing anrd siationery 1468 16,35
Professional ard consuliancy charges 20355 128,18
Paymeant (o auditors (Refer detalls {a) balow) 19,23 6.2
Freight and Forwarding charges 33285 kLT 7
Bad debts writlen off 1316 Co0u4
Frovigon lor expecied credil loss 254 1032
Provision for doubthd advances (Te.Ta) 0.25
Proision for doubthd balances with govamment autharitias 7BS 253
Security Serdce charges B.56 5.59
Exchange ditferences {nat) 22 A0 11561
Corporate social nesponsibility expenses (refer note (b balow) 91,32 &6, 77
Managament suppon charges (Refer Nobe 28) 189.02 T
Corporale support sermices [Refer MNote 28] 70.52 62,93
Royalty exponse (Rofer Note 28) 1,102.74 257447
Research and Dovelopment expenge 68,56 113.24
Repairs snd mamlanancs;
- Budiings ar.0a Z7.0g
= Plarmt and machinery 425.30 3N e
- Dithers B0.38 85.07
on salaidisposal of propery, pael and egqugpment 1M £14
Provigion for Waranty Expenses 5002 5.95
Miscellanoous expenses 164.16 1711.37
T 5,561.00 7.103.83
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(a) Datails of payment to auditors {excluding applicable taxes and out of pockel expenses)

[Particulars Year ended Year ended
31 March 2025 31 March 2024
As auditor”;
~Audil fen i6.80 1842
-Tax audii fes 1.20 085
-Group repartng fee Q.70 0.85
-Reimbursemant ol cipenses 0.68 0,26
-Other aovicas 085 0.66
Total 10.13 21.14
*Mote: Tha asbove fea of 31 March 2025 axcludas the provision made towands PO related sgpansas amounting o Bs & millon whoch will e meoverabie from
seling sharshoiders.
&g eomiponenl audibor:
=~Buadit e .80 A4.80
-Othér Servicis 2310 030
Total 3,10 510
Ex towards rate Social Ros i
Particulars Year ended Year ended
L 31 March 2025 | 31 March 2024
a) Gross amount requined to e apEnt by the Company as per Soction 135 of Compansss Act, 2013 curng the yaar 9132 BE. 7T
Lo Aarmmans ageel thaling e yeem 11 (51 &F)
Particulars Year ended 31 March 2025
in cash Yol o be paid in Total
cash
{i) Constructiondacquisition of any assat - -
(i} On purposes olher than (i} abova* 10314 103 14
103.14 - 103.14
[Particulars Yoar anded 31 March 2024
Im cash Yot to ba paid in Total
cash
(i} Constructionfacquisition of any asset - - -
{ii} On purposes, afhor tham (i) abova® G705 1.17 23
B7.05 117 G822

The company dises nol have ongoing progects as &t 31 March 2025 and 31 March 20024,

Mature of CSR Activity

*The Compamy's Corporale social responsibility achwbes involee promotion of sducation, environment protection, protection of wild ife and preventive hoalhears,

[Particutars Yeur ended Year ended

31 March 2025 31 March 2024
(i} The ameount of shortfall at tho end of the year out of amaunt requicad 1o be spent by the Company during the yaar, - =
i} total of previous yoars shorfall * -
i1} reasnn fom shamial, s heA,

=1
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26 Incoma tax
|P:nhuhr4 Year ended Year ended
3 March 2025 I March 2024
Curran] lax 1.878.16 1,154,286
« Current tax expansas 1,8T8.16 1,354.28
Short Provision of lax relatag 1o eadier pears 9.85 34 57
Daterred fax credit (G128 25.87
in the Statement ol Profit and Loss 1,796.73 ‘I,H!.il:l
_ Tax to Other Comprehensive Income
Particulars Yaar andad Year anded
34 March 2025 31 March 2024
Remeasurement gan of defined bencfil cbdgations 13.08 B.76
lincoma tax oxpense charged o Other Comprahensive Incoma 13.08 B.TE
Reconciliation of tax and the acco rmeulti fax rate
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Accounting profit before ncome taz 7328, 16 5.531.05
Inila s slahulony iIncome 13x rale 0 ok 1%
Campuled Tax Expense 1,844 35 1,382.17
Tax effect on permanent non deductible expenses:
Currgnt tax redateng to prior years 8.45 34 57
Eiferc ufl emporesesfprovisian e cegductibie o ez iarrniriing gaxaiie proft 45,78 SF 94
Effect of unusod tax losses and tax offsets nol recognsed as defered tax assets (3.58) (1.81)
WAT crodit agjustmeant (17.83) -
Dividend income (T4.04) {125.22)]
=5R expenditurs
hers
Income tax expense réported in the Statement of Profil and Loss
Tax rate
Base rate
Surcharge
Educalion cess
Total
MNaoia:

Ceferred tax asset on unabscrbed depreciation has been recogresed sie i is probable thal the asset will be reafised, The amount of unabsorbed depreciation on

which deferrod tax assol s resognised is Bs. 2465 milkon. (31 March 2024 Rs.24.65 millon; 31 March 2023; Rs. 18,27 milken.
Unabsorbed depraciation = alowed to be carned fonward for an onlimited pedod 45 per the provisions of incofme Tax Acl.

=4
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i Shara
Particulars Yaar ended Year ended
11 March 2025 11 March 2024
[Proiit for the year as per Consolidated Stalement of Pk and Loss atinbulable to the Owners of Panent 5.520 63 2.166.58 |
Weighted aversge number of equity shares for calculating basic and diluted ERS” 403,604 309 467 816,325
Face valoe of per equiy share (Rs.) 10 10
|Basic and Diluted Eamings per share (Rs.) 1168 B.80

*Basic and Dduled =PS preserted above have been retrospectively adjusted on account

of business combaalion pursuant o the Share Swap Arrangement (rafer nots 40).

Days cutsianding considered vJ
[Particulars Number of shares for calculation of Weighled | " 30 /ve7ag® frumber
Average number of shares
As at 1 April 2022 313,406,120
Add: Movermant on aceount of business combination (refer note 40} 188,515,480 365
As at 31 March 2023 502,921,600 502 521,600
Less: Movemnent during the year (refer note 44(b)) (99,317,291)| 125
As at 31 March 2024 403,604,309 467,916,325
Movement during the year -
As at 31 March 2025 403,604,309 403,504,309 |
28 Related Party Disclosures.
(a) Mame of related parties and nature of relationship:
(iy [Descriptian of relationship IName of related parties
Irmenedeate Parent Cormpany Tenneco Maurtius Holdings Limiled. Mauritius

Tenneso Maurfius Holdings Limited, Maurtius i an indirect
subsehary of Tenneco LLC, Delawars which is owned through a
st of hoiding ortities by AP X Pegasus Holdings L P,
Dalyware. AP |X Pegasus Holdings LP. Delawane s cemead by
pertasn funds which are managed and'or advissd oy afiates of
Apcko Ginbal Managemsant Inc.

(i) Parties under comman cantrol with whom transactions have taken place during the year

[Description of relationship Name of related parties
Felow Subsaiiaries Tenneco MMaurbus Limited
Federal-Mogul Pty Limited

Faderal-Mogud Invesiment B
Tanneco Automotive Eunpa BY., Belgium

Tenneco Japan Lid

Tenneco Smip-

Tesneen Emizssion Contral (PTY) Lid

[Morroe Czechia S.R.O., Czach Repubic

Tennaco Karea Lid, Soulh Konea

Tanneto Automothe Polska Sp. Zoo

Tenneco Siesia SP. Z00

|Walker Exhaust (Thaiand} Co.. Lig., Thailand

Tanneco [Surhou) So., Lid., China

Shangnad Tenneco Exhaust Syshem Co., Lig., China

Tannaco (Suerhou) Emission System Co., Lid., Ching

Tennaco Swickau GmnH

Fedemal Mogul Moiospans LLC

Tenneco Aulgmotive Cperating Company LLG {fommery,
Tenneco Automotive Operating Company Ine,, USA)

Tenneco Automotive Trading Company LLC (fornery known as
Tenneco Auttmative Trading Company|

Tenneco Walkar (UK.} Lid

Federal-Mogul Sealing Systems Smbt

Fadaral-Magul Powarirain LLEC
|Feéeral-Mogul Holding Lid, Mauritius
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(W}

Unipessoal, Lda,

Fegeral - Mogu laly S.rl

Federal-Magul Birmet, 5 A

Motocara india Privade Lirmiled

Federal-Mogul of South Africa [Proprety) Limited
Federal-Mogul Goetoe (india) Limised

Federal-Mogul \Visanaden GmbM, Gemany
Federal-Mogul Operations France 545
Fadaral-Mogul Shanghai Compound Material Co., Lid
Federal-Mogul Sejcng Co.. Lid

Faderal Mogul Yura (Qingdan) ignition Ca.. Lid
Fedaral-Mogul te Mexico 5. de RL de CV

Federai-Mogul Halkding Deutschland GmbH

Yura Federal Mogul Sejong tgnition Limited Llabitity Company
Advanced Suspension Tachnology LLE [ formerdy, Dy

Tenneco Automiolwe Brazl Lid
Monme Medeo 5. do B L da C.V
Fric Rot 5.4.1.C., Argontina
Tenneso Automaotve Eastemn Eurcpe Sp 2. 0. 0.
Tenneco Ride Control South Afdca (PTY) Lid.. South Adrica
Tanneco (Beijing) Ride Control Systern Co, Litd, China
Tenneco (Changanou) Rido Conmmol Syswom Co., L., China
|Fedaral Mogul Coventry Limited, UK
Tenneco {Surhou) Ride Condrol Co., Lid. Chira
The Pullman Comgpany LLS (formerly, The Pullman Company)
Monroa Austraks Pry L
Federal Mogul ignition Products SAS
Driv Japan Lid., Japan
Federal-Mogul [China) Ca., Lo
enneco Indusira de Aulopecas Lida, Brazll (Mergod with
enneco Sistemas Automotivos Lida w.e.f € February, 2004)

Sistemas Autsmotives LTLA
F e ral-Mogu! mwuémw; Pte. Lid
Faderal-Mogul ignition LL

Koy Management Personnel

Gangasagar Nominath Hemade, Dimecior (ucto May 16, 2025)
Rishi Vienma, Managing Dinector (upto May 16, 2025)

Nadeila Phani Kishor Rao, Director [upio May 15, 2025)
Digambar Jagannath Parkni, Direcior [upto May 15, 2025)
Priya Dekate, Company Secretary (upto May 05, 2025)

Arvind Chandrasekharan, CEC and Whela time Director (w.of.
May 05, 2025)

Mahender Chihabra, Chief Financial Officer (w.ef. Juna 05,
Litssy Baijal, Non-Executive Direcior [w.a i May 15, 2025)
Manavendra Singh Sial, Mon-Exstutbes Direcior (woel. May 15,
2025}

Prakash Mahesh, Non-£xecutve Director [w.ef May 15, 2025)
Mathan Patrick Bowean, Non-Sxecutive Director (wef May 15,
2025)

Jadit Singh Brar, Independent Dimector (woe f, May 05, 2026}
Gopika Fant, indepandent Director (w.a f. May 05, 2025)
Niranjan Kumar Gupta, Independent Directar (won f May D5,
D096}

Garlma Sharma, Company Secretary (w.e.f, May 05, 2025)

(This space has beon inlentionaly el blamk]
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28 Related Party Disclosuras (conid. .
i) Tranaactions durkng the year with the related parties:

Wature of ransaction Mature of relaled paty Yasr anded Year endad
| aEaAARp 31 Mprch H025 31 March 2024
(1) Sate of products
lenroca Japan Lo Falow subsidiary 16.57 dE B0
[ Tenpeco Satemeas Aulomabivas LTTA Fadow subaidiany 271 15128
Tenmaco Dwickay GmieH Falow subsidany 22.81 o.M
Tenruis Automplive Poltka 3p. 2o Falow subgidary 037 .
Tennace GmbH Fidow subaakany o -
Tarmeco [Suzhou) Emission System Ca. Led | Chna Folow subsdary 0,14 s
Fedaral Macd Clabal Alimrmarket EMEA BY Fodora mulsdiary 3.3 38 6D
Yura Fedarsl Mogul Seang Igribon Lenited Lty Comzany Foilow subsicliry 32 -
Foduwial Mogul Molcrpans LLC Fadlow sulsadipny 215 253
toincare India Privale Limvas Fidltw subsiiiany 231887 1.757.26
Faderal-Mogu (oalm (inda) Lirmidsg Faitow subskiiany WAT 127
Tannego LLC Caontroding Party 3.73 &
Fadea-Mogul BmaL 5.8 Fu''ow sty wnr 4837
Faceral-Mooul Whashadan Grbk, Geirmany Fatow gubnidany 38.51 1% 38
Federal-Mogul of Souih Afica [Proprisiy) Limsad Fokow auitssdory £2 Eh 3584
Feoeral-Magul Sejeng Co., Lig Fadow =ubsic ary 13,08 24.08
Tenneco Automotve Deraling Company LLEC [fermany, Tarmecn Sdometine Ooeraiing Campany ine., USA) Fatliow subsidary (= ] 4= 80
Agvancen Suspansion Tachnology LLE ( formaedy, BV Agomalies nc.) Faliow sunsidary 26,13 100
| Tennoco Adtermotive Eorops 8Y | Faliow sutmechary 15 0 5033
[ Tonmaco Ride Contaol South Alnca (FTY) Lid., Souls Afiza Faliow aubsidany 2t a7 21 48
Tenmoco Autorrotive Easlom Euopa So 2 0.0 il e cuitssd iy 0.2 i
Monros Meaxixeo 5. de AL Lo GV Folow subsdary doo Ba.05
Drw Japan Lio., Japan Falow aubsdhary 8459 Zil.42
Tonmbco Aulbmative Bras) Ld Fialiow subsdiary 132 2480
Fric Rol 3. ALG ., Argihing Fabow sutddany 2.8 1283
Tonneco Automotiva Trading Company LLC (formerdy known @3 Tenrecs Automolve Tradiag Company, | Farliow gubsickany = 1,86
Ferdural-bcepdl Molomparta [Singapora) Pha, Lid Felow sutsithany 2 *
Feadnrai-Mogul ignition LLE Foliow subsidany 45,07 E-EE
IV Y N — YY)
[() Sale of services
Tenneco (Sushou) Emsson System Co, Lid., Crina Fodow subsidary 1335 030
Tenrss Autamotvg Oparsting Company LLS [lormedy, Teoneco Aulomsibve Operaticg Company ing.. USA) Fodow sulmigany LUAE 1867
Termess Sighenas Aulomoivos LT Failow subsidary 518 058
Tarnasa Gmbs Failow sutmigiary 1.3 AR
Shangha Toanaco Exhacst Sysiem Co, Lid, CRing Fialhra sukes i gy 6. 58 AT
Feadara-Mogul Gosleo | woia) Limted Faliow submidiey .88 =
Tonnses LLC Cantrofilng Pary 077 154,60
Fecergi:-Mogul Powertrain LLC Faiions %yl ary 219 45 =
Fagesal Mo otoparts LLE Falidw Subd:ay 541 -
Tonneco Jspen Lid Fallow subdadiary i 28 -
118 73 210.85
(8] Purchase of goods
Tannace Autorolive Operating Company LLC (farmany. Tannico Aubamotv Oparateg Company ne, JSA) 288 048
Termaco dspan Lid = 142
Ternece Aubomotve Poisks Sp. £oo T 2683
Tanneor Sisternas Autamalvos LTDA - 1150
Tannees (Buzhou) Eminsion Syslem Co , Lid | China 1B.82 1380
| Tann&ss [(Surhou) Geo, L., Ching 105 {2 A
Temer Siesa SP. Z00 22497 3813
Tanneca Zwickay Genktd oty -
Tennoes Aulometva Eurces BY .. Betglum 182 77 11885
Tanneco Ride Contd South Africa (PTY) Lid., South Afica 224 Jz2
Agvantced Susppngion Tachnalogy LLC | formarty, O Automative inc. | 248 Q.40
Lignrge Caechin 5.R.0,, Crsch Rapulkhs i [ =
Tanneco (Changehou) Ride Contmd System Go, Lid, China 167 0.0
Tenngco Aulomoliva Brazl Lid 243 221
DO Japan Lig, Japan - 028
Tarmacn [Suzfou) Ree Centrad Ca., Lid. China .07 164
Tarmece Automoiwe Eastem Swope Spz oo 1.18 045
Federsl Mogul Coweriry Lenited, UK 194 34
The Puiiman Company LLE fecmerly, Tha Pulman Campany| = LE7 |
26241 23871

A
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78 Relsted Pany Disclosures (conbd ..}
(b} Transactiona durng the yoar with the related parties;
[Mature of ransacnon Mature of related party Year anded Year andod
relaticaahip 3t March 2025 31 March 2024
|(iw) Purchase of services
Tanrecn Aulpmolive Operating Company LLG [oemedty, Taneecs Aulomodve Oparaing Company ing., USA] Fallow subsidiary 211 4.7
Tenneon Aulomolive Polska 55 Too Fallow subsiciary 1.9 437
Tarrwoy GmitH Fallew submcary 10.7TS N
Shangna Teaneca Exhaus] Sysiem Co, Lid., Chna Failgw subsichary 44 185
Terrmcy Aulamobsa Europs BY., Bolgaus Fellmw subsidary .24 .
Tanneco Jagan Lid Folow subsicary . 1.37
|Fateral-bogad Geoplrn (ndia) Lmdod Fallow subsidiary & 50 a
Tarnoco Seesis 3P £20.0 Felow subsidary 0. 98 =
21283 E224
[iv} Royaity Expenses
Tanmsen Auierrolve Oparating Compary LLC (farme=y, Teneco Aatirmotive Coacating Company e, USA] Fabow subscary 1.003.04 2 AMR6T
Tenraco Gmbk Falpws subsiciary = 104 08
Faceral-Mogu! Powstrn LiG Felow subsdary 39.70 95,74
110274 E5T4AT,
wi] Manegamant support charges
antmee Aaermothve Operatng Company LLE flarmary. Terneco Automaobive Operating Company e, USA] Failow subsdany TESL60 g 27
Tenraco I LC Comambng Party 1842 | 705 |
188,03 E5T47
{wii) Managament sarvices [income)
Feoeral gy Fower g o LLS Falia vy il o iy Laog 408
Fodoral MogJl igniion GmpH Falgw jubpdiany % 0.4
Advanced Sussors:on Tachnology LLE | formerty, DV Aulomative o ) Falgw subcidany 0.18 0.57
FaoesakMegqul Gostrs (1vca) Limited Eelow subedany = m
416 A28 |
[wiif] Relmbursement of gponses paid
Terrmco Aubamolive Cperatng Coraany LLE (fermedy, Tanneca Automoive Operalng Company Inc . LSA] Fallow suls diany 1r.o4 am
Tanneco Automotive Polsaa Sp. £oo Fellow subsdiany 053 el 3]
Temoca Aulomotiva Europe BY,, Beigum Follow upsdigy - €51
Faderal-Mogul Goeles |indaf Limied Follow Fubadiang .40 240
Tennoco Siesia 5P Z.0.0 Fellom & ulmadhany - 38
Driv Jegeen Lid., Japan Follow subsdigny 2.3% -
Frig Rol 5ALC., Argeniing Fellow subsdiany 0.80 =
Fodaral-Mogul Powetran LLE Filera Subisdiany i =
LEN] 1304
Roimbursemen| of expensos recebved
Fennoco Aglomotive Oparating Company LLT [Fasmosy, Tenmecs Auttmsotivg Opoiating Campany e, USA) Feliow Subsciiary - 247
Federal Mogul Mokrpans LLG Follow subsiciary - .45
Teanrasn GrbH Falipw wbsdary - 082
Tennaco Jagan Lo Falow b a8y - 3.84
Tarmano Siesia 5P, 20.0 Follow S ary - .28
Fedar-Mogul Hokding Lic. Mawribs Fallnw subs.diary - .32
Facpeal-Mogul Gioates (da) Limilss il b SaCeteg- 0y 3,08 1383
Fedosal Mogul Yur (Cirgdan) Ignition Co., Lid Fpllpw suts-chary = 318
Fadaral-Mogul Powsarnirain LLC Faligw aubsaaary 3.4 B5 84
Agvanoed Suspenmion Tectnology LLG | formany, Dny Autornotve nc.) Fallow subschary 109 77
Faderal biogul lgn@on Gk Fadaw sutsdary = 478
Fedorakbiogul Sealing Systams Gmok Falow mubsdary .45 1.88
Tanreco LLGC Comrgbing Pamy {1:3%] 284
Fedorai-hiogd (China} Co., Lid Falow suba tary 1.34 1.34
Facara-Magul Wiesheoer GmiH, Geimany Fiodl ow SUSSEary 150 045
Eagaral-Mogul of South Afrca (Propristy ) Lenised Falow subs:@any = 0¥
Moincame India Privala Loniind Fal aw 3L alary - o84
| Tonnace Autemotve Suropo BV, Beigum Falow subsidary 081 .
¥urll Fodeeal Moged Sejong ignigon Lemited Lisbilly Gomgany Falgw STy = b2 |
47 0 11808 |
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Tannaco Clean A lndla Limitod (Formedy koown as Tenneco Chesn A Indis Private Limdled)
CIN No. : UZRAIATHNI1BFTC 126510

HNotes 10 Consoldated Financial Statementy for the year ended 31 March 2025

(AN gmownts o INR Milions, enioss otherwise stated)

I Aelatod Party Disclosuros (contd..,)
(b} Transacticona duving Mo year with the reloted parses:

Matire of Famaclion Hature of relaied party Yaar sndoed Yigar anded
raiatdonship 3 March 325 3 March 2024
{x) Purchass of raw maleral, componenis and fnbihed (poods
Facesl Magul Yura {Qingdao) ignition Ca,, Lig Falow BuDsicary 424 d8.63
Facarsl-hogul de Mexco 5. de BL de CV Falow sunsidany i8.28 a4
Facors - Mogul ialy 5.rl Fialiow Dumaany 40,78 B0 AT
Facern Mogy! lgnition Products SAS Faslicrw 8 uSai i ary o.oa .07
Fodaal Mo igniaan GmbH Falow subsidiary 125 1.60
Fedaral-Magul Sealing Simlom Manchangh Cao., Lid , China Falow subsifany b.13 178
Fadarsl-Migul Pawertain Raly 5 Falicw subsiciany 2827 1808
Fadaral-Mogul Powertrain LLT Falow subsidiany 0.00 &)
Fadaral-Mngul Saalng Symere GmeH Eplow subsiliany 8.08 or
Tenneco LLC Controllmg Party 11,168 7.3z
F ederal-taga Hirmet, S8 Folow subsidarny Td.oa LB L
[ Tunmeco Smtomas Avlomabves | TN Felow subsiday 0.0a 038
Frdmral-Maga! Operafans Franca S A5 Fallcw susidany 4, 7é raed
Federal-Mogy! Wieshedsn Gmb+, Cenmarny Folow gutpmidinng 1036 ad
Fadnral-Mogu Seiang Ca., Lid Foilow submidiany 455.77 442 64
Fuderal-Mogd Shenghe Compouwnd Maesrial Co., Lid Failpw spomdany 3156 84 s i |
Yura Fadoral klogul S2ang ignibon Lirmited Labily Comoasy Follpw subsdany 234 -
Frderal Mogy! Motoparts LLC Felow subsifary 54 .
Foousal Mogd igmaan LLG Fiodow Subsidiany 74770 £04. 07 |
174623
(=i} Corporate support servdices
Fadaral Minoul Holding Dewtschiard Gmb- Faltos Gusian 052 A
To.52 5283 |
il ) Purchasas of Sorvicesiraded goods
Fadaral-Mocul Pesanran LLE |Failow subgidary {50 188
Fedaral kopd Molopats LLC ; Faligw pucsadary =
1.12 256 |
[{niil] Purehase of capital poods
[ Temmaen Sk 1Fnlun| SaiRE ATy - 121
Tennace Wakkar LK) Lid Falow sucsdary - 1.53
Tanneco Aaomative Poruga’ - Componeniss para Autominel Linipessoal, Lds, Faliow subsdary - 224
Tomeco Emigsicn Control (PTY) Lid Falow sucsidary r 2 B0
Tarrmca LLG Congralirg Party 258 440
Frderai-bogad Wieshaden GrebH, Garmary Falow subsidiary - 1.03
Fadara-bogul Prweartrain LLC Folew aubsidany - 1.08
snead Suspansion Teshnoiogy LLC [ Temnerly. O\ Asbamolive ing. | Foloe subsickary = .29
RAnnrss Ausiraks Pry L Falew subsideany - 11 60
Fadaral-bogul Gostze [india) Limited Falica gy by idiay 1a.08 -
Fadaral Mogu! Yura (Cengdan) igridan o, Lid Felow Submdany 1,28 o
Federal Magul igrepon GmbH Felow sulsidary 148 =
19.01 107 ]
Bivigend paid
st i Mgy Irvastmadnl B W Fallow Suosiciary - 150.59
Tennaea LLG Controting Party - 171.37
| Tennsca Meurffus Hokdings Limibed Immgdiale Parant Dompary 3,206 14 4 88075
Tenmaco Mauntes Limieg Fallw 3 ubsidiary 255,11 37846
Feasral-Mogul Pty Lid Filige Sulbsitiary -
A4 03 47 5 58197
lizw) Purchase of goods (Repairs and maintenance)
larnacn GmpH | Falioww subsidiary C 1z
: 0.7
lixwi) Income frem Busdness support services
Tonnaco LLE Canroling Paty &8.zr 1329
Tenneco Automalive Europe BY. , Baigum Fallow submdiary 4206 40.83
Tarneco Autcrmative Oparst ng Compaswy LLG [formeny, Teanees Automoses Oparacing Company Inc., LSA) Enllowe subssdisry 20.34 1874
Fodara Moga Motsmans LLC Foliow fubmdiany 230 1
7107 T8.78
[ixvii} Dividend received
Mricears da Prvale Limiben Enlicer subaidisny 284 15 457 B8
294.18 407 54
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Tennsca Clean Air india Limited (Formerly known as Tenneco Clean Air India Private Limited)

CIN Mo. : U29308TN201BFTC1ZE510

Notes to Contalidated Financial Statements for the year ended 31 March 2025

(AN amounts in INR Millions, unless otherwise stated)
28 Related Party Disclosures (contd. )
{c) Amounts outstanding with related parties

Nature of outstanding #s at As ol As al
Nature of relaled party relalionShip | 54 yoren 2025 | 31 March 2024 | 1 April 2023
(i) Trade Payable
enneco Automotive Operating Company LLC (formery, Tenneco Automativel Fellow Subsdiary 232.18 f,160.50 &57.47
Qperating Compary Inc,, USA)
Monrme Czechia 5.R.0., Czech Republic Felow Submudiary 0.01 (.18 1.35
Tenneco GmbH Fellow Subsidianry 0.20 4.70 55.55
Tennaco Japan Lid Faeilcw Subsidisry - 0,05 0T
|Walker Exhaust (Thadand) Co., Lid., Thailand Fedow Subsidiary - . 006
Tennaco Automotive Polska Sp. Zoo Fallow Subsidiary 4.00 11.10 11.57
Tenneco Emission Control (PTY) Lid Fodow Subsidiary - 269 -
Tenneon |Suzhou) Co., Lid., Chira Felaw Sulbsidiary 032 .10 22
Tenneco Silesia 5P. Z0.0 Faillow Sutssideary 281 7.04 17.20
|Faderal-Mogul Goetze (india) Limited Fellow Subsidiary 386 554 501
Tenneco (Suzhou) Emission System Co,, Lid., China | Fallow Sulbsidiary - 314 i
Tennaco Industria de Autopacas Lida, Bracil Fallow Submsidmry . . 001
Tennaco Dwickau GmbH Fallow Subsidiany . . 0.3z
Tenneco Automotve LK. Lid Fallow Subsidany - * .85
Federal Mogul Yura (Qingdao) ignition Ce., Ltd Fallow Subsidiary 17.39 7.30 13.19
Federal Mogul Holding Deutschland GmbH - Follow Subsidiary TO.52 14.86 =
Fedaral-Mogul de Mexico 5. de RL da CV Fellow Subsidiany 11,61 1863 7.5
Fedearal - Mogul Italy S.r.l Fallow Subsidiany B33 5,54 205
Federal Mogul ignition Products SAS Feliow Subsidiany 1.0 . -
Fedaral-Magul Powertrain LLC Fallow Subsidiary 7873 B4.54 1483
Fedaral Mogul Ignition GmbH Faliow Subs diary 1.48 0.04 0.53
Federal-Mogul Sealing System {Nanchang) Co., Lid., China Felliow Subs diary 0.14 . 0.45
Fedaral-Mogul Powartrain italy Sr Fetow Subsdiary 3031 1028 197
Federal-Mogul Sealing Systems GmbH Falow Subsidiary BST - 1.0
Tenneco LLC Contralling Party st B B3 1314
Fedaral-Mogad Bimat, 5 A Felow Subsdiary {015} i2.52) 1383
Fadaral-Mogul Operations France S.A.5 Falhow Subgidiany 11 232 1.7
Federal-Mogul Wiesbaden GmbH, Germany Falow Subsadiary (38.32% 14,18 561
Federal-Mogul of South Africa (Propriaty) Limited Felow Subsidiany . {16.13 -
Tenneco Sistemas Automotives LTDA Falow Subsadiary {0.35) (3.7 031
Faderal-Mogul Sejong Co., Lid Felow Subsidiary 13278 78.50 48 63
Faderal-Mogul Shanghai Compound Materal Co., Lid Fekow Subsadiary 142 47 114,40 E6B0
Teanneco Automotive Europa BY,, Balglum Falicar Suboidiany a4.00 2894 19.27
Advanced Suspension Technology LLC { formerdy, DV Automative Ine.) Firliow Subsifipry 3 1.73 2.80
Tenneco Automalive Eastern Euope Sp 2. 0.0, Ffpw Sutwsidiary 20 0.99 -
Tanneco Ride Cantrol Soulh Africa (PTY) Lid., South Africa Faliow Subsidiary 0.8t DAaT 0.56
|Driv Japan Lid., Japan Fetlosw Subsadary .6 2.13 228
Tenneco Automotive Brazil Lid Fellow Subsidiary 0.36 0458 0.53
Tenneco Korea Lid, South Korea Fillow Subaidiany . 054 053
Tenneco (Changzhou) Ride Control System Ca., Lid., China Fovlow Subsidiary 1.20 0.10 .
Tenneco (Suzhou) Ride Control Co., Lid. China Feilow Subsidhary 0.02 - 1.87
{Federal Mogul Coventry Limited, LK Frllow Sutshany 052 0.52 0.13
The Pullman Company LLC (formarly, Tha Pullman Company) Fallow Subsidiary - - 6.58
Tenneco Mauritius Holdings Limited Immediate Parert Company 4220 - -
Tenneco Mauritiug Limiled Fellow Subsidiany 327 . -
|anmtuwmuupuu e “aliow Subsidlary 133 - -
Federal-Mogul ignition LLC Follow Subaidiary 126.62 5665 134.35 |
Total 97463 1,696.96 907.78
if) Trade Receivable
Autormolive Operating Company LLC (formedy, Tanneco Aulomotive|Felow Sutesdiany 10594 18,08 3236
Compary inc., USA)
Tenneco (Suzhou) Emission System Co., Lid., China | Fetow Subsidiary 1392 3408 13.41
Tenneea GmbH Fellow Subsidiary 1.55 157 Dz
Tenneco Japan Lid Felow Subsidiary 17895 274 3736
gnneco Automotive Polska Sp. Zoo Fellow Subsidiary . . D16
Tenneco Industna de Aviopecas Lida, Brazil lF-'-_h- Subsidian . - 75.26
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Tenneco Clean Air India Limited [Formerdy known as Tenneco Clean Air India Private Limited)

CIN Mo. | U29308TNZBFTCA1 26590

Motes to Consolidated Financial Statements for the year anded 31 March
(Al amounts in IR Millions, unless otferwise stated)

28 Related Party Discloswres (contd. ..

[&) Amounts culstanding with melated parties

2025

Hature of outstanding _ 3 As at As it Az st
Nature of reiated party relationship | 4y yarcn 2025 | 31 March 2024 | 1 Apnil 2023
Felow Subsidary 8.4 16.63 3.06
Feilow Subsidhary 1.18 0.24 5.81
Felow Subschany 5.41 088 438
Fellow Subsidiary 213.56 3.89 3 40
Faliow Subsidany 19.85 1542 6.03
Fellow Subsidiary . 004 0.04
Feitma Subsidsany 2.36 1.13 434
Frlonw Subsichary . 0.L7 0.o7
Feliow Subsiciary 782 782 5.57
Felios Subselary 3166 ZREES 98.21
Fiellow Subschary - 0.06 .
Fedlow Subsidiary 4 f4 591 37.95
Foillow Subsidiary 0.93 0ms .35
|Faliow Subsidiary . 0.23 0.23
Contralling Farty 13.46 1187 18.05
Fellow Subsidiary 24 48 3068 19,50
Fallow Subsidiary - . 177
Fraliow Subuidany 063 - .
Falow Subsikary Q.25 ins 8.8z
Falow Sichnifany 742 507 1706
Feliow Subsidiany 561 28.42 1.54
Fellow Subsihary 043 T.41 T.57
Fellow Subsidiary 12.21 11.42 2.45
Felow Subsidiany 006 0.8 0.20
Faliow Subsidiany 8.68 - -
Felow Subsidiany 15.02 - -
Fellow Subsidian 2246 2238 10.38
127.36 JAET =
97175 56391 452 b7
Tenneco Automative Dperating Company LLC (flormery, Tenneco Automative| Feliow Sulsidiarny - 0.1 -
Operating Company fnc., USA)
Federal Mogul Investment BY Fellow Subsidiary 1.13 - .
Federal Mogul Pty Lid, Australia Fellow Subsidiary e.az2 . -
Tenneco LLC Controiling Party 224 - -
{Fedaral Mogul Moborparts LLC Fellow Subsidiany oAB " -
12.35 .10 -
(iv) Advance pald
Monmoe Czechia 5.R.0., Crech Republic Felow sulisidiasy - = 0.04
Tenneco (Suzhou) Emission System Co., Lid,, China Felow Subsiduay - - 0.05
Shanghal Tenneco Exhaust System Co., China Felow subsidiary 0.11 0.1 0.20
Tenneco GmbH Felow subsidiary . 0.43 .
Tenneco Automeotive Operating Campany LLC (formerly, Tennaco Automative | Felow subsidiay 41.01 - -
Operating Company Inc., USA)
41.12 0.54 0.29
(w) Other roceivablos .
Advanced Suspensicn Technology LLC ({ formerty, D Automotive Inc.) Falow subsidiay 10.54 9.02 482
Federal Mogul Powertrain LLC Fedow subsidiay .00 1620 1.07
Federal Mogul Ignéition GmbH FaSvw subsidiany - 140 -
Federal Mogul Goetze (India) Limited Fetlow subsidrary . 1269 827
Federal-Mogul Motorpans india Limited (Refer note 40) 8,293.51 255903 2.550.08
8313.02 2.598.24 2,582 99

R




Tanneco Clean Air India Limited (Formerly known as Tennego Claan Air India Private Limited)

CIN Na. : U28308TN201BFTC126510

Naotes to Consolidated Financial Statements for the year ended 31 March 2025

(Al amoumts in INR Millions, unless otherwise sisted]
28 Related Party Disclosures (conid. ..}

(<) Amounts outstanding with relaled parties

[Nature of cutstanding As at As al As at
Nature of related party relationship | o, o on2025 | 31 March 2024 |  1.Apen 2023
|iwi) Capital Credilors
Tenneco Automotive Ewmpa BY,, Balgium Fallow subsidiary - 2.3 -
Tenness Automolive Eastem Europa Sp 2. 0.0 Felow subsikdany - 183 214
Advanced Suspenmion Technology LLC | formarly, DAV Ausomotiva Inc. Fellow subsidary - %;: 1;-%
[(wil] Loss allowance for trade receivables
Loss allowance Controling Party/ 10.492 1210 1.02
|Falw gubsadkary
10.92 12.10 1.02 |
| Personnel ("KMP}"
Remuneration o KMP Designation Year ended Year anded
M March 2025 | 31 March 2024
Iﬁmqr Mlermath Hemads Director &894 725
Riht Yama Managing Direcicr 5472 22.02
Friya Dakaic Company Secratary i0.62 0.54
hadela Phan Kishor Rao Direciar 13.85 10.27
Digambear Jagannath Porkh Director 1821 13,84
136.34 7372

* Key Managerial personnel who ane under the employment of the Geoup are enfitled to posi-=mpioyment benafits and other long term ermplaoysd berafit= ecognised as pof Ind AS
19 "Employes benefils’ in the fnanclal slatements. As thess empioyes banefils are lump sums amounts are provided on the Basis of actuanal valuation, he sama is not roluded
atsove, however the amount of post eTployment banefits paid to tham as par of thelr kil and firal serlement are included in the remuneration. The are no leminakon benafs and

shamne based payrent fads o he Key Manageral Permasnng! durieg e gear.

(i) Foderal-Mogu! Sealings India Limited nas availed unsecured loan of Rs. 150 million from the Parert repayable on demand during 37 March 2025 at 8.50% p.a. (31 March
2024: Rs Nil m¥son; 31 March 2023: Rs 170 million). The loan ousstanding as on 31 March 2025 is Rs. 308 mifioe. (31 March 2024: Rs 155 million; 31 March 2023: Rs 170

millgn).

{¥) FederalMogul Sealings ndia Limited has avaldes unsecured loan of s, Nl million from Federal-Mogul [gnition Products India Limbted repayabie on demand durng 31 hMarch
2025 af B.75% p.a. (31 March 2024, Rs 40 millior: 31 March 2023 Rs 160 milion), The loan outstanding a& an 31 March 2025 is Rs. Nd mellion. (31 March 2024: Rs 200

millian; 31 March 2023: Rs 160 million).

() Additional information:

(i} The irformation abmea has bean determined o the ewient such parties have besn dentified by the Group and relied upon by the auditons.
(i} Related pamy tansactions wens made an iems equivaient to those that prevall in am's lenglh frensaclions.

{This space has bean inlantionally left bank)
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Tenneco Clean Air India Limited {Formarly known as Tenneco Clean Air India Private Limited)

CiN No. : U25308TN2018FTC1268510

Notes 1o Consolidated Financial Statemenis for the year ended 31 March 2025
(Al amownts in INR Millions, unless otherwise stalted)

29 Fair value disclosures
i} Fair values hierarchy

Financial asset and financial iabikbes meagurad al fair value in the statamant of linancial position are classifed into three Levels of a fair value Rierachy.
The three levels are defined bazed on the observability of signiicant inpuls to the measurement, as follows:

Level 1; guoted prces (unadjusted) in active markels for finansial mstrumants,

Level 2 The fair value of financial instrumeants Ihat aré ol raded in an acthve markst is delemined usng valuabion echnigues which maxrmse the use of
observable market data rely as ittle as possible on entity specific estimaies.

Level 3: if one or more of the significant inpuls (s not based on chservable markel data, the imsirumeant (5 includad n iavel 3

iij Fair value of instruments measured at amortksed cost
Cash and cash equivalents, other bank balances, irade recewvatles, other curment financial as=els, lrade payables and other current financial liabilites
approximrate theie carmdng amounts kargely due (o the shor-berm matwilies of these instruments. The fair value of the fnancial assets and labikties = the

smount a1 which the instrument could be exchanged in 3 current transaction between willing partles, other than in a forged ar Fguidation sake.

Financial instruments by category

Particulars Az at As at As at
31 March 2025 | 31 March 2024 | 1 April 2023
Financtal assets
Measured al Amorised cosl
Loans s 13.51 14.15
Trade recelvables 6ATZ2.3 5.5097.62 5,631.82
Cash and cash equivaients 2,858.08 1.830.73 4.114.78
=i Lanh balaiees 3.38 E.B3 40, 48
[{Oiher inancial assels A TER.85 2814 86 307272
Measured at fair value through profil or loss
Invesimeni 32 884 7 46
Total 18,534 28 10,271.47 12,853.39
[Particulars As at At at As at
3 March 2025 | 31 March 2024 | 1 April 2023
Financial liabilities
Measured at Amorised cost
Trade payables BAZ24.21 8,731 66 8,042 58
Borrowings - . 138.72
Lease Labitties 186,92 150,80 172.78
Vardar BiF linancing 503,44 451.32 518.26
Other firancial liabiles a7 8l 21,70 140 54
Total 8,212.47 8.455.64 5,9131.88
i) Level of Hierarchy Level 2
articulars As at As al Az al
31 March 2025 | 31 March 2024 | 1 April 2023 |
Financial assots
Investments 324 B8.89 L]
Tatal 179 B.B9 746

There hava been no transfers between Level 1, Level 2 and Level 3 for vear ended 31 March 2025, 31 March 2024 and 31 March 2023
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Tenneco Clean Alr India Limited {Formarly known 3% Tenneco Clean Air India Private Limited)

CIN No, : UZ930BTN2018FTC126510

Wotes to Consclidated Financial Statements for the year ended 31 March 2025
(AN amounts in INR Milllons, unless otherwise stated)

30 Financial risk management

Risk Management

The Group's actvibies expose B o market risk, liquidity risk and credl nisk. The Group's board of directors has overall responsibility for the establishmens and
oversighl of the Group's risk management framework. This note explains the sources of rish which the enlity is éxposed 10 and how the entity manages the
risk and the related irmpact in the financial skafemanis.

A) Credit risk
Credit risk i the risk thal counterparty will ol meel ils obligations under a financial instrument or customer contract, keading to 8 financial loss.

The Group |5 exposed to credil risk from ' oparating activities [primarily trade receivablas ).

Cash and cash eguivalents and bank deposits
Creds risk relaled o cash and cash equivalents and bank deposits is managed by only soccepling highly rated banks and diversifying bank deposiis and

accounts in different banks across the country.

Trade receivables
The Group closely monitors 1he credit-worthanass of the debtors through infernal systems that are configured to define credi limits of customers. thereby,

limiting e credif sk 1o pré-calculaled amounis. The Group assesses mCease in oredl sk on an angoing basis for amownts receivable that become past
duwe and default is considored o have occurred when amounts recaivable become six months past due.

Other financial assets measured at amortised cost
Othar financial assals messued al smortieed cost includes loane and advances to employess, security deposils and olhers. Credi! rick relaled to these
other financial assets is managed by mondoring the recoverabilty of such amounts conlinuausty. while at (he same time internal control sysiem in place

enzure the amounis are within defined limis

Expacted cradit lossas:

The Group provides for expecied credil iosses based on the following;

The Groug recognizes lifetime expected credit losses on frade receivables using a simplfied approach, wherein Group has defined percentage of provision
by analysing nistorical trond of default based on the criteria defined above. And such provision percentage desermined have been considered (o recognise

ife time expected credit losses on rade receivables

As at 31 March 2025

[Particulars Not due <imonths | Gmonthstnd | 1to2years | 2to3years | >3 years
Graoss amount of rade receivables where no 3,320.18 3544 83 40,004 13.380 2.81| 329
default {as defined above) has occurred
Expected credit loss] loss allowsnce provision) 10.53 18.06 13.43 .13 2321 1.12
Hatle of expected credit loss %) 0.32% (54% 33.57% 45.80% BZ.E9% 34 0%
As at 31 March 2024
[Particulars Mot due < b months G months o 1 1to 2 years 210 ] years = 3 years
year
Gress amowtt of rade receivaties where no 23026 1,225 44 70840 25 98 4.64 T.20
default (a5 defined above) has oosurred
Expected credit loss( ioss alowance provision | 4.87 1223 1588 2080 4.08 1.82
Rate of expected credit loss (%) 0.21% 0.38% 20.01% 69.38% B8.15% 25.21%
As at 1 April 2023
Particulars [Nt due < & months 6 months o 1 110 2 years Z 1o 3 years > ] years
year
(Sross amount of frade recenvables whemn no 218972 1.431.30 15.25 287 605 1.41
default {3z defined abova] has oocired
Expected oredil lazs] loss allowancs proviasn) 3.14 12.58 9.9 24.72 4,44 0.80
Rale of expected credil loss (%) 0.14% 0.a7% 51 7% 83 19%] 7341 % 56.83%
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Tenneco Clean Air India Limited (Formerly known as Tanneco Ciean Air India Private Limited)
CIN Mo, ; UZ8308TN201BFTC 126510

MNotes to Consolidated Financial Statements for the year ended 31 March 2025

(&N amounts in INR Millions, unless otherwise staled)

Reconciliation of loss provision - lifetime expected credit losses

|Particulars Amount
Balance as at April 1, 2023 55.61
Mowarmen: in Expecled cradit loss alowarnca 4.17
Loss allowance as on 31 Mareh 2024 59.7T8
Movement n Expacted credit loss allowance :?.1!)’
Loss allowance as on 31 March 2025 52.650
B] Liguidity risk

Prudent ligusdity risk maragement implies mantaning sufficient cash and marketable securites and the availability of funding Ihrough an adequate amount
of committed credit faciites o meset abgations when due. Due to the natuse of the business, the Group maintains fexibility in funding by maintaining
availability under commiied facities

Management monitors roling forecasts of the Group's bousdity position and cash and cash equivalents on the basis of expected cash flows. The Group takes
imo aceaunt the liquidity of the market in which tha antity aperatas, In agdition, the Group's liquidily management policy imvolves progecing cash flows in
major currencies and considering the level of lquid assels necessary 1o meet these, manitoring balance sheet Fquidity ratics against internal and external
regulatory requirements and maintaining debl fnancing plans

Maturities of financial Habilities

The tab'es beiow onalyses the Group's financial liabdites ints relevant maturity classification pased on their contractual maturities for all non-desivathee
financal iabilnes,

The amounts disclosed in the table are the contractual undiscounted cash flows. For balances due within 12 months amounts equal thelr carmying values as

the impact of discounting is not significant,

[Pariculars Less than 1 yoar 1-5 yaars More than 5 Total
- years
31 March 2025
Trade payabie 8.424.21 . - 8.424.21
|Lease Rabiti=s 55,08 165 51 510 235.69
Vendor Bill financing 50344 . - 50344
Oriber financial Kabitifes B7.90 - . B7.90
Total 9,080.63 164.51 5.10 9,251.24
Particulars Less than 1 year 1-5 years More than § Total
years
31 March 2024
Trade payable 8.731 .66 . = B.731.66
Lease labilties 52.37 128 45 1.28 162.08
Vendar Bl financing 481.32 - - 481.32
|Otrer financal lakilites 91.70 - - 91.70
Total 9,357.05 128.49 3.2 8,486 76
[Particulars Less than 1 year 1-5 years More than 5 Total
yEars
1 April 2023
Trade payabie §.942 58 . » 8.942 58
ease abilives 45 54 124601 4182 216.47
T INgs 134,72 - = 139.72
Vendaor Bl inancing 51826 - - 518.26
Oiner inancial iabililies 144,54 - - 140,54
Tatal 6,786,564 129.01 4192 §.957.5T7
C) Market Risk .

a) Foreign currency risk

The Group is expased 1o farsign exchange risk arsing fram ‘oreign curmency Iransactions, primarily with respect fo the LIS Doflar, Ewro and Chinese Yuan
FOreign EXCN3Nge NSk AMSEs 110M Mecognisec ASSeIs and [EDVPes JENOMINAET N a8 CUrmeEncy ma s non e funceional curreny of oy ol Ues Gy
Considering the low volume of fareign currency transactions, the Group's exposure lo foreign currency riek is limted and the Group hence Soes nct currantly
use any dervative instruments or fanward comtracts 1o manage its exposure. Also, the Group does not use forware contracls and swaps for speculatve

Puipeses
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Tennaco Clean Alr India Limited (Formerly known as Tennaco Clean Air India Private Limited)

CIN No. : U29308TNZMBFTC126510

Motes to Consolidated Financlal Statements for the year ended 31 March 2025

(Alf amounts in INR Millions, uniess otherwise stated)

(i) Foreign currency risk exposura:
The ure o currency risk at the end of the reporting peried are as follows
g A al As al As al
. 5 ]
Foreign curmency | 34 March 2025 | 31 March 2024 | 1 April 2023
Financial liabilities
Trade payables Us0 817 18.57 7.36
Enuivalent in R TR 16 1.043.98 B OF
Khithions
EUR 4 25 20,28 19,31
Ecuivalent in Rs. 39307 1842 42 1.725.55
Miilkons
GBF 002 .05 .03
Equivalent in Rs, 207 4 B85 342
killions
G 8,75 947 J58
Eguivaient in s, 10648 105 54 40 B4
Milons
ZAS - 11.86 -
Equivalent in Rs, - el -
Ml
ERWW 1.259.80 T 79 13281
Equivaient in Rs, TR 34 5610 A.34
MElions
|Financial assats
Tradae receivables
LsD 11.41 .21 6,62
Equbvalent in R= a7 57 514,04 544 55
Milians
EUR 1.4 .68 .64
Equivaient in Rs. 104.78 59.27 26.88
Wl
GEP = v
Equivalent in Rz - - 0.02
Milkors
EEFC Bank alc
LSO 1.73 085 3.20
Equivalant in Rs. 148,04 7115 248,51
Millkons
ELIR 0.4 G118 020
Equivalent in Rs 33 1568 1736
Slicns
1EI|=IIII Credilors
uso = 002 .15
Eguivalent i Rs - 1.42 120
Milons
EUR 0.0 .08 0.11
Equivalent in Rs., 5.13 T.75 945
Millions




Tenneco Clean Air India Limited (Formarly known as Tenneco Claan Air india Private Limited)
CIN No. : U2930BTN2018FTCA126510

Notes to Consolidated Financial Statements for the year ended 3 March 2025

(Al amounts in INR Millfons, unless otherwise stated)

Sensitivity
The sensifivity of profit or loss and equity to changes in the exchange rates ansas mamly from foreign currency sencminated financial instruments.

Particulars e P e
31 March 2025 | 31 March 2024 | 1 April 2023
{a) Trade payables
S0 sensitivity
INR/USD- increase by (.50% (3.94) (1.72) {3.08)
MRAUISD- decrease by 0.50% 304 T.72 3.05
EUR sensitivity
INFYEUR- increase by 0.50% {197 {9.21) (8.63)
INRFEUR- decrease by 0.50% 187 8.2 B.G3
GBP sensitivity
IIHHﬂBP- increase by 0.50% (0.01) [0.02) (0.02)
INRAGEP- decrease by 0.50% .01 0g2 Q.02
[CHY sensitivity
INRICNY- mcrease by 0.50% (0.53)] {0.55) (0,24}
INRICNY- decraase by [ 50% 053 0.55 0,24
ZAR sensitivity
INRIZAR- ncreass by 0.50% - {0.01) -
[INR/ZAR- decrease by 0,50% - 0.01
KRW sensitivity
INRKR W= increase by 0.50% {0,398} {0.28) (0.04)
INFUHRW- decrease by 0.50% 0.39 0.28 004
b) Trade recelvables
USD sensitivity
INRYUSD- increasa by 0.80% 487 267 272
INRUSD.- decreaze by 0.50% {4.87) (2.5T) (2.72)
EUR sensitivity
MREUR- Increass by 0.50% 0.52 .30 028
INR/EUR- decrease by 0,50% (0.52) 0.3 (D.28)
GBP sensitivity
INRIGEP- Increase by 0 50% - - 000
INR/GEP- decrease by (0 50% - - [0L03]
{c) EEFC Bank alc
USD sensitivity
INR/USD- inzrease by 0.50% 0.74 .36 1.24
MRUSD- decrease by 0.50% [(0.74) (0.36) i1.24})
EUR sensitivity
INRIEUIR- increase by 0.508%¢ .02 CL08 009
INR/EUR- decrease by [ 50% (o.02) (008} (0.09)
{d} Capital creditors
USD sensitivity
INRFLED- indreass by 0.50% - (0.01) (0.06)
IMRUSD- decrease by 0.50% = 0.01 0.06
EUR sensitivity
INRFELIR-= increase by 0.50% (0.03) (0.04) {0.08)
INR/EUR- decrease oy 0.50% 0.03 0.04 0.05
* Holding ail other variables constant
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Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited)
CiN No. : U230 TN2ZMEFTC126510

Notes to Consolidated Financial Statemants for the year ended 31 March 2025

(AN amounts in INR Millions, unless otherwise stafed)

b} Interest rate risk
i} Liahilities
The Group does nol have any long term bormowings, Hence, it is nol exposed to any interest rate risks,

i) Assats
The Group's fxed deposils are carried ot amon'sed cost and are fxed rae Jeposits, They are thergfore not subject fo interest rate risk as defined in ind AS
107, since neither [he carrding amount nor the fulure cash flows will Nuctuate because of a change in market inleres! rates,

c) Price risk
The Group does not hava any significant investments in equity instruments which crease an exposure ta price risk.

31 Capital managemant

The Group’ 5 caplial management obectives ans:

- in ensure the Group's ability ¥ continue as a going concem

- o provide an adequate return to shareholders

The Group moniors cagital on the basis of the carnang ameurd of equily less cash and cash equivalents as presented on the face of balance sheel
Managemeant assesses the Group's capital requirements in order 1o maintain an efMicent overal financing structure while avolding excessive leverage. Thie
takes into account the subordination levels of the Growp's vasious classes of debt. The Group manages the capital structure and makes adjustments to it ir
ihe lighl of changes in economic conditions and the nsk characienistics of the underlyng assets. In order 1o mainiain or adjus! the capial siruclure, the Groug
may adjusl the amount of dividends paid to shareholders, relurn capital to shareholders, issue new shares, or sell assels o reduce debl

Particulars HAs at As at As at
31 March 2025 | 31 March 2024 | 1 April 2023

Totad debt {including [ease kabilities) 18682 160.96 31250
Less: Cash and bank balances 2,858.28 1.830.73 4,114.76
Net debt {2.662.06)] [1.679.77)] [3.802.26)|
Total equity (as shown on the face of balance sheet) 16,123.67 9.813.47 12,094.54
Debt to equity ratio: 0.01 0.02 0.03
Not debt to equity ratio: (0.17) (0.17) (0.31)

32 Commitments and Contingant liabilities

a) Coniraciual commitments

[Particulars As ut As at As at
31 March 2025 | 31 March 2024 | 1 April 2021

Prepedy, plant and eguipment [het of advances paid) 100,34 14032 2T5.05
100.34 140 .32 275,05

b} Contingent Habilities

F"'“‘““" As at As at As at
31 March 2025 | 31 March 2024 | 1 April 2023
Stamp Duty on demerger (including penalty) 196.57 196.57 -
Income Tax matiers® 736.60 BE3.02 208.06
Customs™ 13410 210,38 205.40
Caniral excrsa™ 5.54 554 550
Goods & Sendoe 66,24 4219 10.26
Dithers 2359 30.24 44 81
1.164.68 1,167.94 B53.73

"Primariy includes corporate tax matiers and 250 certain Fansier pricing maters.

imclusive of contingent liabilities taken owver pursuan to e schama of arrangemant, Certain of the above clalms are still in e name of the Tenneco
Automotive indla Privale Limited ("Dememged Company™). The above amounts do not include interest and penalty amounts which may be payable Ul the date
of setllements, if any.

#Hrmanly includes suppressed tumover and ST credii availlment,
The above amounts do nal inciede inlerest and penalty ameounls whech may be pavable il the date ol seilements. f any, The Growp believes that none of
these matters, elther individually or in aggragate. ane expected o have any maleral adverse effact an its financial statements
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Tennaco Clean Alr India Limited {(Formerly known as Tenneco Clean Air Indla Private Limited)
CIN Mo, : UZ8308TNZMBFTC126510

Notes to Consolidated Financial Statements for the year ended 31 March 2025

{AIl amounts In INR Millions, unless otherwise stated)

13 Share based paymenis

A Restricted Stock Units (RSUs)

The utimate Holding Company, Tenneco LLC, maintains stock based compensaton plans approved by thesr shareholders, in terms of which stock options are
grantad 1o their employees including employees ol the subsidanes. Accordingly Tenneco LLC. (Ulimale Ho'ding Company) had granied rasinciad stock wnits
to directors of the Company which ane senked in cash by Tenneco LLC. These awards [ie., RSUs) generally réquire. among other things, that the award holder
remain in sendce with the Company during the restriction period, which s currenily three years, with a portion of the award vesling egually each year. The fair
value of restricted stock units, determined by Tenneco LLC., is eqgual 10 the average of the hgh and low traging price of Tenneca LLC., stock at tha date of
grant. RSUs (both cash-sefled and share-saftied) are time based service awards and generally vest according to a three year graded vesting schedule,

Since the Company does not have an obligation 1o settle Tesneco LLC's RSUs 1o its [l.e. Company's) employess, the Company measures e services
received from (15 employess in sccordance with the reguirsments appicable 1o equily-seftied share-based paymen! transacltions and recognises 2

colresponding increase in equity as a deemed capital conlribution from Tenneco LLC.

During thie last year, the RSLI's are satiled by the ullimate holding company. Thans was no cress charge fram (he ulimate holding company (o Ihe compary 1oe

ihe purpose of sedling the RSU's

Datails of number of R5Us granted to the employees of the company:

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Year ended
21 March 2023

RSLis granted and outstanding at fhe beginning of the year
RSUs granted during the year
RSUz cancalled dunng tha e

RSUs granted and outstanding al the end of the year

-

-

=

+

13.291

=

[13 2911

*Since the ASU's are adminisiered and condrolled by the Ulimate Holding Company.the above information s presentad orly 1o the extent available with the

Campany

B. Expenses arising from share based payment transactions recognised during the year as part of employee benefit expense is as follows :

Particulars Year ended Year ended Year ended
31 March 2025 | 31 March 2024 | 31 March 2023
Restricied stock units - - 6.49
- - 649

A4 Agsets held for sale

During the year ended 31 March 2025, the Boara of Direclors of the Tenneco Automotive India Private Limited (TAIPL), at its maeting heid on 10 January 2025,
passed a resolulion to sell the entire sharehalding in Maple Renewable Power Private Limited {*MEPPLY). Accordingly, TAIPL issusd a notice of termeanation of
tha agreemant via lefer dated 7 March 2025 fo divest its invesiment in MRPPL. This investmenl as al 31 March 2025 = pending 10 be translerad

Conseguently, the investment has been cdassified as an “Assel Held for Sale”.

Subsequently, on 16 May 2025, TAIPL sold s entire shareholding in MRPPL for a tolal conssderation of Rs.8.70 million.

The investrment in Maple Renewable Power Private Limited as st 31 March 2025 has the following disclosures:

Particulars As mt
11 March 2025
Aszoiz hald for eala [(Invectmant) "
Total B.70
|iahilities directly associated with assets held for sale 870
Total 8,70
<f



Tenneco Clean Alr India Limited (Formerly known as Tenneco Clean Air india Private Limiled)
CIN No. : U29308TNZ20MEFTC126510

Motes to Consolidated Financial Statements for the year anded 31 March 2025

[AN armounts in INR Millions, unléss otherwise statad)

A5 Segment information

The Group deals in only business segment of manufactunng and sale of aulomotive componenis and chief oparating decision maker ([CODM) reviews the
cperations of the Group as a whole, hence there is no reportable segment as per Ind AS 108 "Cperating Segments®. The managemen] considers that the
vanows goods and services provided by the Group constiiutes single business segment, since Ihe risks and revards from these goods and services are not

different from one another. Accordingly, the Group has dsclosed entity wide disclosure in respect of geographical spread as below:

Revanue breakdown of external customers individually contributing lc mare than 10% ol revenue from operalions:

[Particulars Year ended Year ended
31 March 2025| 31 March 2024
(Mumber of cusiomes 3 4
Revanue from cparations EE.HE?.H+ 31.476.93 |
Geographical information in respect of revenue from customer is given below:
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Incla 45,962.38 52,352 37
iOther couniries 2921 92 2.323.75
48.904.30 54 676.12
Carrying amount of sagment debiors by geographical market (net of provision)
Particulars As at As at
31 March 2025| 31 March 2024
'ndia 5,792,95 5.024.51
Othier couniries 1.075.38 573.16
6,872.31 5,597.67

The Group has common assels for praducing goods for Inda and outside counfries. Hence, separata figures for assetsiaddiions o property, plant and

equipment camnhal be furnishod,

36 Employee benefit obligations

The Group has classified various benefis provided o emplovess as under
{i) Defined Contribution Plan

Amount recognised in the statement of profit and loss:

Particulars Year ended Year ended

31 March 2025 | 31 March 2024
Employer's contributicn o prosident fund 100 34 §1.52
Employes state insurancy an 529
Pension comtrbuon L .66
_ ‘otal 104.56 8747 I
{ii) Defined Benefit Plan
A. Gratulty

The Group has a defined benefit gratuity plan. Every employee wihe has completed five years or more of services, gels 3 graluily on departure al 15 days basic
salary (last drawn) for each completed year of servica on erms not lBss lavorabie ihan e provicions of the paymend of Gratuity Act, 1872
The foliowing tables summaries the components of net benefit expanse recognized in the Statement of Profit and Loas and the funded siatus and amounts

frecogmzed in 1he Balance sheel for the plan
(i) Amount recognised in the statement of profit and loss is as under;

Description Yoar anded Year ended

31 March 2025| 31 March 2024
Currani sarvice cost a7e2 3204
Interasi expense on defined benefit obigalicon 23.07 27 06
Interest income on plan assels {15.55‘* {16.581]
Amount recegnised in the statemant of profit and loss 48,04 | 42.12 |
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Tenneco Clean Air India Limited {Formerdy known as Tenneco Clean Al India Private Limited)
CIN No. : U29308TNZ01BFTC126510

Notes to Consolidated Financial Stalements for the year ended 31 March 2025

(AN amounts In INR Millions, unless otherwise staxled)

(i} Remeasurement (gaing) | loss recognised in other comprehansive income:

Description Yoar ended Year ended
31 March 2025 | 31 March 2024
uarial {gawn} on obigations ansing from changes In damographic adjusiments (6.31] (16.97)
wanal kose on obligations arising from changas in exparience adustiments 2281 &10
arial loss on chligalions arisng from changas in fimancial assumptions 36.81 29.02
Remeasuramants af the post employmant defined benelit plans {gain) 53.41 17.15
Reium on plan sssets [greaterl less than discount rate 078 (0.25
Remeasurements of the post employment defined benelfit plans loss recognisad in OCI 52.62 16.90
lif) Movement in the liability recognised in the balance sheet is as under:
Description Yearended | Yearended | Yearended
31 March 2025 | 31 March 2024 | 31 March 2023
|Presant value of dafined benefit ooligaticn as at the beginning of the year 413,30 36745 33293
Curment senvice cot 37.62 32.04 30.88
1Pasl senice cosl = = .
interes! cost 28.07 2r0e 23.70
Rameasurements of the post amployment defimed benefil plans (gain) 5341 1715 084
Berefis paid directly by the Group (14.41) (1388} (2.87)
Bonefite paid from the fund {17.83} (16.52) {18.03)
Present value of defined benefit nbligation as at the end of the year 501.16 41130 367.45 |
Currant porfion 20.70 19,48 2298
M ON=LLITTRNT POt 1933.0T IﬂE 11E.24
Movement in the aAsseEls in the balance sheet is as undar:
Description Year ended Year anded Year ended
31 March 2025 | 31 March 2024 | 31 March 2023
Fair Value of plan assats at baginning af yaar 247.20 232.23 215,39
Intérasl income on plan a55els 18.09 17.91 15.22
Conlnbulions by employer 48 BT 2581 23158
Senalits paid (29.98) {28.80) {20 72)|
Increase (decrease) due 1o effect of any business combination ! dvestilures / iransfers (0.17) {C.20) "
Remeasuremaniz of the post employment defined benefi plans loasfgain) 0.78 0.25 {1.24)
Fair Value of Assets al the end of the year 284.79 247.20 232.23
(v} Plan (assats)/ liability
Description As at As at As at
31 March 2025 31 March 2024 | 31 March 2023
Definad bensfit obfgation £01.16 413.30 367.45
Fair valuation of plan assets ZR4 T 247 20 232.23
216.37 166,10 135.22
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Tenneco Clean Air India Limited [Formerly known as Tenneco Clean Air India Private Limited)

ClN No. : UZS308TN201AFTC126510
Motes to Consolidated Financial Statements for the year ended 31 March 2025

{All amounts in INR Milllons, unless otherwise stated)

Year ended Year ended
31 March 2025 | 31 March 2024
Biscount rate 55 pa, - 7.13% pa. -
6.55% p.a. 7.20% p.a
Mormal retiement age 5B years 54 years
Monality rate Incian Assured | Indian Assured
Lives Monality |Lives Martality
[LALM) (2006~  |{IALM) {2006-
08 ) (medified) |08) (modified)
Llie. LMt
Disabdity rate 5.0% of 5.0% of
martality rale  |mortality rale
Ermployes turmovers T.5% pa -15%|635% pa. -
p.a. 15% p.a&.
Expected rale of relurm on Plan Assels |8.5% pa. - 7.20% p.a. -
T13% pa 7.25% pa.
[Salary ircrease rale"§ 10%p.a B%p.8. -
T#%p.a,

AThe estimates of senfority, future salary increases, considerad in actuadal valustion, ke secount of price inflation, promations and other relevant faciors,

such as supply and demand in the employment market.

# Rate of employes furmover and salary iIncrease depends upon varous faciors namaly nature of empicyes, localion slic.

{wii) & q:mllhﬁw sensitivity analysis for significant assumptions:

|Description Yearended | Yearended
31 March 2025 | 31 March 2024

Impact of the changa in discount rate

- Impact due to increase of 0.50 %-1.00% JO6. 73 261,66
= Impact due o decrease of 0.50 %-1.00% 39248 33598
[!mpact of the change in salary increase

= impact due 1o increase of 0,50 %-1.00% 315.80 2TB.57
- Impact due to decrease of 0,50 %-1.00% 376.36 314 64

The sensitivity analysis above have been determined based on @ method that extrapolales the impacl on defined benefit obligation as & resull of reascnable

changes in key assumplions occuring al the end of the reparting period.

The weighted average duralion of ihe cafined benefit obligation ks € vears as on 31 March 2025 (31 March 2024; 9 yvears)

The following pay-outs are expected in future years:

Description Year ended

41 March 2025
Within 1 Year oa . Oa
1.3 Years 132.568
Later Ihan 3 Years JR5 &0
Description Year ended

31 March 2024 |
Within 1 Year 46.00
1-3 Years 2. 62
Later than 3 Yeaars 37968
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Tenneco Clean Air India Limited {(Formerly known as Tenneco Clean Alr India Private Limited)
CIN No, : U2830BTN201BF TC126510

MNotes to Consolidated Financial Statements for the year ended 31 March 2025

(Al amourrts i INR Millions, unless otherwlse siated)

Descriphon Year ended
31 March 2023
Within 1 Year A0.30
1-3 Years 3309
Later than 3 Years 255101

B. Compansated absences

Accumulatad leave, which is expecled o b8 ulilisad within the nexl 17 monhs, 5 trealed as shom-tarm employee benefil. The Group measures the expecied
cost of such absences as the additiona’ amount that it expects 10 pay as & result of the unused entifernent that has accumulated at the meparting date. The
Group traats accumulated leave expecled (o be carred forward beyond tweke months, as long-leem emploves benelt lor measurement purposes. Such iong-
term compensated absences are provided for based on the actuarial valuaton using the projected unéit credil method al the year-end,

The principal assumplions used In delermining compensaled absences are Shown Selow.

Description Year ended | Year ended
31 March 2025 | 31 March 2024
[D=count rate 6.5% p.a. - 7.13% pa. -
6.585% pa T7.20% p.a.
[Wikile in service Avallment Rate 0% pa - 7.00% (0% pa - T.00%
pa. p.a.
higmaiity rate Indian Azsured | indian Assured
Lives Modality |Lwes Morlalty
(LALLM [2006-  [(LALM )} {2008~
O8] (modified] [0 {modified)
Uit (]14
|Disakility rate 5.0% of 5.0% of
marality rate  |morality rate
hormal retirement age 58 years 58 years
Employee tumnoverd T.5% p.a.-15% |6.35% pa -
. pa 158% p a.
Salary Increase rale"d 10%p.a A%p A, -
12%p.a.
The following pay-ouls are expected in fulure years:
| Description Year ended
3 March 2025
Within 1 Year d.74
1-3 Years 3.78
Later than 3 Years 2380
Description Year ended
A1 March 2024
Within 1 Year 3.04
1-3 Years 4,84
Latar than 3 Years 22 83
[Description Year ended
3 March 2023
Within 1 Yeaar 2,501
1-3 Years 5.15
Later than J Years <1, B8

**The astimates of senionity, fulure salary increasas, cons:dedred in acluarial valuation, take accouni of pace inflation, promations and other relevant factars,

such as supply and demand in the employment markel,

# Rate of employves Wwanover and salary Incfeasse depends upon vanous faclors namely nehure of employse, neation &io
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Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Air India Private Limited)
CIN No. : U29308BTNZ201BFTC126510

Motes to Consolidated Financial Statements for the year ended 31 March 2025

(All amounts in INR Millions, unless otherwise stated)

37 Per transfer pricing legislation under sections 92-92F of the Income Tax Acl, 1861, the Group is required lo use certain
specific methods in compuling arm's length prices of international transactions with associated enterprises and
maintain adequale documentation in this respect. Since law requires existence of such information and documentation
to be contemporanaous in nature, the Group has appoiniec independent consultants for conducting a Transfer Pricing
Study (the ‘Study’) fo determine whether the transactions with associate enterprises undertaken during the financial
year are on an 'arms langth basis’. Management is of the opinion that the Group's international transactions are at
arm's length and that the results of the on-going study will rot have any impact on the financia! statements and the
independent consultants appointed have also preliminarily confirmed that they do not expect any transfer pricing
adjustments.

28 Reconcilition between opening and closing balances in the balance sheet for liabilities arising from financing

activities:

Particulars Leases SHOrAeIN Interest
Borrowings

Opening Balance 1 April 2023 172.78 139.74 14.84

Non cash changes due to

- Recognition of lease Fabllities 12.40 - -

- Interest expense 13.92 - 196.37

- Delation ~ {B.65) .

- Adjustment (1.26) - -

Cash flows during the year due to

- Movement in Short term borrowings during the year (net) - {131.09) -

- Repayment of lease liabilities (37.53) - .

- Paymenl of inferest (9.35) - {1?&.3le

Closing Balance as on 31 March 2024 150.96 - 14.84

Opening Balance 1 April 2024 150.96 - 14.84

Non cash changes due to

- Recogrition of lease liabilities 108.28 - -

- Interest expense 13.57 - 141.24

- Deletion (13.65) . -

- Adjustment - - -

Cash flows during the year due to -

- Movement in Short term borrowings during the year (net) - - -

- Repayment of lease liabilities (52.98) - -

- Payment of interest (9.26) - (141 24)|

Closing Balance as on 31 March 2025 196.92 - 14.84
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Tenneco Clean Air India Limited [Formerly known as Tenneco Clean Alr India Private Limited)

CIN No. : U29308TN2018FTC126510
MNotes to Consolidated Financial Stataments for the year ended 31 March 2025

(Al amounts in INR Millions, unless otherwise stated)

19 Ratio Analysis and its alemants

a) Current Ratio = Current assets divided by Current liabilities

Particulars As at 31 March As at 31 March
2025 2024

Current Assats 13,271 .24 11,835.63

Curreni Liabiliies 11.492.85 11,029.33

Ratio (in times) 1.15 1.07

% Change from previous year 8%

b) Return on Equity Ratio = Net profit after tax divided by average equity

Particulars As at 31 March As at 31 March
2025 2024

[ Profit for the year 554143 4,167 87

Average Equity* 12,068 57 10,954.01

Ratio 0.43 0.38

% Change from previous year 12%

*Average equity represents the average of opening and closing total equity.

¢) Inventory Turnover Ratic = Cost of goods sold divided by average inventory

Particulars As at 31 March As at 31 March
2025 2024

Cast of goods sold” 3221167 38.924 99

Average Invenlcry 3.035.36 3.621.13

Ratio (in timas) 10.51 10.75

% Change from previous year =1%

* Cost of goods sold comprises Cost of Materials Consumed, Purchases of Stock in Trade and Changes in inventorias of finished goods,

sefmi finished goods and Stock in trade

d) Trade Receivables turnover ratio = Credit Sales divided by average trade receivables

Particulars As at 31 March As at 31 March
2025 2024

Credit sales” 45,904.30 54,876.12

Average Trade Receivablest 5.234.97 5.614.72

Ratio (in times) 7.84 9.74

% Change from previous year =19%

* Credit sales inc.udes sale of products, services and scrap sales,

# Trade receivables is included gross of ECL and net of customer advances, Average Trade recaivables represents the average of

opening ard closing trade receivables.

e) Trade payables turnover ratio = Credit purchases divided by average trade payables

Parliculars As at 31 March As at 31 March
2025 2024

Credit purchases® 31.664.15 38,289 34

Average Trade Payables¥ 9.070.32 B.336.81

Ratio (in times) 3.49 4.10

% Change from previous year =15%

*Cradit purchases includes purchase of stock-in-trade, raw materials and packing materals

# Average Trade payable included payvables for purchases and vendor bill fnancing. Average Trade payable represents the average of

apening and closing trade payables.
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Tenneco Clean Air India Limited {Formerly known as Tenneco Clean Air India Private Limited)

CIN Neo. : U28308TN2018FTC126510

Notes to Consolidated Financial Statements for the year ended 31 March 2025
(Al amounts in INR Millions, unless atherwise stafed)

f) Net Capital Turnover Ratio = Sales divided by Net Working capital

Particulars As at 31 March | As at 31 March |
2025 2024

Net Sales (A) 48.904.30 54 676.12
Current Assets (B) 13,271.24 11,835.63

Current Liabiliies (C) 11,492 95 11.029.33

Net Working Capital (D = B-C}) 1,778.29 806.30

Ratio (in times) (E= A/D ) 27.50 67.81

% Change from previous year =59%

Reason for change more than 25%:

For the year ended 31 March 2025, change is mainly on account of decrease in revenue and increase in trade receivables.

Nat profit ratio = Net profit after tax divided by Sales

Particulars As at 31 March As at 31 March
2025 2024

Profit for the year 5.531.43 4,167.87

Sales 48 904.30 654.676.12

Ratio 11% B%

% Change from previous year 48%

Reason for change more than 25%:

For the year ended 31 March 2025, change is manly on account of Improved profilanility.

h) Return on Capital employed (pre -tax) = Earnings before interest and taxes (EBIT) divided by Capital Employed

Particulars As at 31 March As at 31 March

2025 2024

Profit before Tax (A) 7,328.16 5,531.05
Finance Cast I:E;n 202 66 251.63
Other income (C) 410.15 697.76
Qperating EBIT (D ) = (A+B-C) 7.120.67 5,084 92
Tangible Net Worth * (E) 12,343.83 11,038.78
Tolal Borrowings ™ (F ) 196,92 150.96
Deferred Tax Liability () 1.05 10.09
Capital Employed (H) = (E+F+G) 12.541.80 11,200.81
Ratio {in %) 57% 45%
% Change from previous year 25%

* Tangibde nel worth = Tolal equity- Intangible assets- Defarred Tax Assels- Capital Redemplion Reserve- Capilal Reserve on Business

Combination under Commen Contro-Capital Reseve
** Total Borrowings includes Current and Non Current Borrowings and | ease Liabilities
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Tenneco Clean Air India Limited (Formerly known as Tenneco Clean Alr India Private Limited)

CIN No. : U2930BTN2018FTC126510
MNotes to Consclidated Financial Statements for the year ended 31 March 2025
{All amounts in INR Millions, unless otherwise stated)

_i) Debt Equity ratio = Total debls divided by Total Equity

Particulars As at 31 March As at 31 March |
2025 2024

Total Debt” 186.92 150.96
Total Equity 16,123.67 0,813.47
Ratio 0.01 0.02
% Change from previous vear -21%
* Total Debt includes Current and Non Current Bormowings and Lease Liabilities

_j) Debt service coverage ratio= Earnings available for debt services divided by total interest and principal .
Particulars As at 31 March As at 31 March

2025 2024

[ Profit for the period/year (A) 5.531.43 4,167 87

| Add: Non cash operating expenses and finance cost
Depraciation and Amortisation coslt (B) 1.031.72 1,035.93
Finance cost (C ) 202 .66 251.63
Total Non-cash cperating expenses and finance cost {Pre lax) (D= B+C) 1,234 38 1,287 56
Total Non-cash operating expenses and finance cost (Post tax) (E = D (1-Tax rate)) 923.65 983.48
Earnings available for debt services (F = A+E) 8,455 12 5,131.35
Debt service
Leasa Rapayment (G) 62.24 46.88
Principal repayments & interest thereon (H) 169.42 371.66
Total Interest and principal repayments (| = G+H) 231.66 418.54
Ratio {In times) {(J = F/ 1) 27.86 12.26

12T%

% Change from previous year

Reason for change mare than 25%:

Far the year ended 31 March 2025, the change 15 mainly on account of increase in profit for the year.
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Tannecs Claan &ir Indla Limited (Formarly known as Tenneco Claan Alr Indla Private Limited)
CIN Mo. : U28308TM2018FTC 126510

Notes to Consolidated Financial Statemants for the year onded 31 March 2025

(AN amounits in INR Millions, uniess otherwise statod)

40 Businass Combinations

1. Prior b0 the share swap arrangemant. Tanneao Automotive ndia Frivase Lmded ("TAIFL") was owning DRIV busness segmant through its wholly owned subsidiary
L, Molocawa India Privale Limied ("Wolocara”™ or "RIPL™) ana the sharehoiding in Motocars was iransiemed on 24 March 2025 ("Motocare Transfer) balore the
share swap got effected to Federal-Mogul Motorparis india Lmidad, 2 febow subsekary, as DRIV businass segiment was not moand 0 ba part of {he reorganisation for
the proposed IPC. On 24 Merch 2025, TAIPL has iranslerred its entire sharaholding of 20 E64 030 oquity shares in Motocars [sretwhie subsidiary of TAPL) 1o
Faderal-Mogul Motorparts Indle Uimited. for 9 consideration of RBs. 829381 miliors. The profil on sale of invesiment e, the difference bebtwesn consideration
recamwid and the carmging value of imestmant. La, Re. 2,550 million armoundmg iz Re 5,734 51 milions has beon recognised in Excaplional (bem ag “Gan an sale of
Imestmont® n standalone books of TAIPL.

2 Subsequmrriy, on 25 March 2025, the Company (The Transferss Cormpany), Sirecty scquired the sharshoiding in the businesses of enlities namealy Federal-Mogul
ignition Products India Lirdied, Federal Mogul Sesengs indi Limised, Federal Mogul Bearings infa Limsdad 8 Tennaco Aucmoive invka Prvatd Limited (fogather
roforrod as "Transferor Companes™) which wore witimaiely controlied by the same parties who control it. both before and after the busiress combination. The
consideration bo be paid was delerminad based on 4 share-swap ratin As per the share swap mabo approved By the Board in s mesting held on 28 WManch 2025,
Transferes Company has ssued 185515450 Equity Shares of Rs 10 gach ("Mew Equity Shares”) o Sharaholders of Transleror Companies. The Caompany had
acquirad ihe enfire sharehciding of TAIPL thrdugh a share swap amargement a3 stalad abova; howevor the imvestment in MIPL was rot acquired by the Company as
part of this share swap amargament On sale of the uwestmenl. the lotal consideration receivable formed part of the ret assets acquired of TAIPL ard hince e
diferance bebween the tofal consideration recalvable and aciual value of invagtmant. sggregaling 1o As. 4, 81447 Milion (nol of laxes) |8 recognizsod in ‘Capital
Reoserve on Business Combrialion urder Common Contrel” in the Restatad Consclidated Financial tnformation of the Group

Purasnt to the regusemants of Append= © of 1ha Ind AS 103, bubiness combnations uniér comman cortral ane aocountsd for weng The pooling of interesi mofhod
Consoguenily, the frarcial siaternent of the Group, incudes the francial mormation of the businessas ranslered by the Acguireas Companies 1o the Actuinsr
Company and has boen reslated iom the safies! perod sreserted in the consalidatend financal statement of the Group

The detais of iha businass combiralion, tho crmying value of the assats, lehites and resenes acqured and harmonized as pec the revised socoounding polices, and
1he resullan: captal resaras aro given below,
Idenifiabie assets acquired and [abliios sssumed and cantsl rosenn g on iEineee combiration 55 o Apnl 01, 2022

Particulars Fodoral-Mogu! Ignition Fodoral Mogul Fodara! Mogul Tannoco Autommol v
Productsindia Limited Sealings India Bearings India India Private Limited
Limitad Limitna
ARBETS
Hof=cufrant assats
|Property, plant and equipmen: 330 63 235697 0 39 2428 64
Capital work in progross FT.53 852 1029 83,35
Righl-af-use assots 6.558 - 1583.28
Irtangibde pasels 283 282 1.7 1.20
Infarg e assets wnder devaiopmen
Financal assals
L Loans - - - 1.88
fi. Oiteer raicial assals Agy 157 L3, 2577 BB
Defarad (3x asnots (net) - - - FRaT
Incorme tax asse's [net} - ?5.A1 597 R A0 AT BE
CHnar POR-CUMER Anas 13.28 14 66 . W36
Total non-current assals 47T /2 226 447 45 L84 11
|Currant assets
frvormonias 35379 11145 41538 a2
Finarclal assats
I Irvesiments = - - T 48
il. Trade recetables 3318 177.43 293,88 4,320 59
iy Cash and cash squivalents AT 18.10 5797 650 66
iv. Bank balarces olter than [id] abowe 1.540 - - .50
. Logns - = 4.00
wi Cither fnancial aseols 382 - 254 £.60
Dthor currern assels 149.13 28 27480 66,50
Total current assats Bas.57 7.4 T57.55 34
| Total assats 1,323.18 GOB 50 1,205 04 8 11832
of




Particulars F-'Hmlvﬂnﬂll Ignitian Fadaral Mogul Faderal Mogul Tenmoco Automative
Froducts India Limited Sealings India Baarings India India Private Limited
— Limited Lirmitad
EQUITY AND LIABILITIES
Other Equity 47283 2488 590 07 5344 13
Total equity 4T2.83 4,84 53997 534413
LIABILITIES
.04 - - 3060
2516 4.48 13.53 28.78
453 . B E2 &
- Z - 81.73
34.13 4,89 23 48 14051
- 330.00 - 13883
— - - 1.0
- = - 38149
41.15 2295 8.719 405,12
Hi1E.EY T4 T a0 1.865 73
il 1.9 303 12111
T4 05 1137 4 B8 221.70
8.63 o4z 6.53 2rar2
119 - Q.24 11.88
388.33 500,80 454 BT 3,632 68
895.30 G007 1,117.29 8. 117.32
el asseis acquirad 437 BS B33 B7. 78 .00
Mew shares issuad 144,75 e 135460 1574 54
Cancellation al existing shara capital £27.89 a3 BITS 100
Capltal resense 28311 (31330 {248.15) §1.572.54)

kiate The Group hes scguired 81l ssseats of TAIPL swept for the invesimenl in eguity shares of MIPL which has bean ciscosod off pror io acuistion aof TAIFL
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Tennece Claan A indla Limied (Formesly knoen a8 Tanneco Clean Alr indla Private Liméed)

CIN N, ; UZ8NATHRDBFTC | 36610
fodes to Consolidalod Financial Statemonts for the year anded 31 March 1925

(A armaerts e N Mations, wiess othenaise staped)}
A1a  Owher Stanctory imformaton
i1 M4 edocesdngs R Desn initiaed on or ars pending against fe Soup for hsldee Beaaami peopaity uidin he Bonami Transscians (Prohibition} act, 1008 (4% of 1580} and Bules made Fue-sunder

i} The Geoig fes f ihans acldmiafances wilh companles struck off wnaer seceon 248 of the Companies &cL2013 oucent as dsdosad below:

Hame ol Girugh off Hature of Balance Baiancn Balance oulstanding Balance Frlatanship
Corfipany Fan S lions with w:ﬂ:ﬂiﬂﬁh ciilslanding as &% on March 31, 2028 n,ﬂ:puﬂtq“pf
srFuck o March 31, 2625 | Msnch 31, 2934 {'m Milllng March M, 2024 {in
Campany (Aot in BWR) | [Amownt @ ) filsan)|
[acura Faomne Fapati= 21,430 - T - |'Wendor
Privale Limied

W) TreBra arE No SRS o BABEECTon whch an vl Io be regestened Wil i Regise of Companies Beyond Be 1mubony panas,

bl The Grous bas ool raded o Peesied (2 Crpato susency of Vinual Catency gusng e fnanci sl yesr,

v} The Group hava fod advasced or ‘oaned 0 Wvesied Fungs 1o 84y o0 PEISSA[E) oF EmidISs), nciudng forsgn snbies (Inbermedianes ) wih the understandng Fat the inbemeaary shal:
) dreschy oF "dvodty 18RS &F Fyvesl i SEer pErAOes or el denifed in a0y manner whassoever by of on behad of e Sooap [Umete Beulicanes) o
(B ool st Qs bes, smcarity o Bhe e o o an behall of the Lilmae Beneficanes

Wil Towr SroLD Raivn Aot recaived sir fund BEm & Seisongs) o entiylee) Scuting forsign enihias [Funmng Parsy) s® e osstasding (whelher -scorded in wibng o ohewise) Bl e Ceoig shgl
(&) Sireally or ndeeclly end of imvesta ot parsong o entilies ideslfied i @y manner whalsoevar by of on banal of the Furding Pary (Uilimabes Beneficianis) o
(] crovide any guseilne, saouily of Ihe e o= bahall of Be LATate Besefic arics,

wi'h The Group coes nod Fave any sach Wanascicr which s rol iecorded in e oocks of sccounds it 158 boen surendeisd or daclosed 88 (FEome Sunng the YEST in Bhe (o SRCREemets e o 1ceme Tak
dct, 1881 {Fach a3, seach or mutvey oF Gny olhes idgvant previcions of the mcome Tox Act, TEET

v T Geinigte iavi Hol Desn decared willhe defuller oy ary bank of fndacia! s Inton or QovemmeEnT: ar any Jovemman Bulnocy,
iy e Group has ncl entaned ik any scheme of amangeme in lesms of seclans 230 i0 227 of e Companias ACL 2013, efich Fas §n acooaTing iFipact on cureal finascal year

¥} The Group Ras baen sanclaned @ working copisl il o excess of Ry 50 milicn by bank on the hasis of sscivtly of cumerl sssete during the year The Geoup has not sliized the said amousnt. Pursant ko te
lesrrg &l the gancllcs iefe the Sroup 5 nat regueed [0 e Ay quaiterdy robom or siotement wiln such Barks oF fnorogd PUBUtoRS B (5 me - gaid Bl e s orlised.

&) AL T I VUA reificabon ceted Acguaz 05, 22, ihe Carla Jovernment nas nobfied we Companiss [Accounts) Fourth Amenimaert Tuies, 2022 As per e amended mules e Companiss are requred o
el BACK-u o0 daly Basl of ot booes of dectund and olhe ilovani S0oes Bnd ERDBE MBMBEED if SSSEHS MOme AT Shewuld ba SCoRsSaNIe N nda o o B e The Company Goes nat =i
Backu £ INdEan Serugcs A Bresenl

wilf The Group did net hava any 00g e contraeln Wiudeg dedvative contracts for which ihene were gey madenyl forpsesatie jcases,

418 Tithe deads of imrovable propeches din b i name of he Groug except
Faciory twliings ard oftef buldifgs branslensd So (Po Groun B pan of demesges whieh are in e process of being mgistarsd ' tha rama of Be Gioup.

[Retevant ling item in|  Deacrption of Groas carrying | 1D ceeds heid | Whether UDe deed | Froperly heid snce Tor nol being held
the Balsnce sheat | den of propety vaius in the pameal | holder 8 o orometer, which dale |0 IRe Aare of the Groug
dhracler of ralalive of
promaieridirecton or
employes of
i
Sngld iand JLang H'.BT eneos Sanausl Mo Wil 2 namg
india Private Tennecn Exhausgt
Lirmied B ®»
fziompdve india Pyt Lid
frem Tenneco Aubmotive
Ciean Air indka
Hanca, Iho property
the name of e
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Tenneco Claan Ak India Liméted (Formerly known s Tonneco Clean dir indla Privale Limiled}
Corporate ideniffication No. | UZSS0ETHZ01BFTC 126510
Motes bp Consolidated Financlal Slatomonts for the year ended 37 March 2025

(AN armourts i VR MiTons, unioss otfureise staked)

43 Tre Code on Soclal Securly, 2080 [ Code’) releting ko empioyees berafits during employment and poal- employment Benefits recoived Presdental assen: in Seplember 2020, The Code has

teen pubiahed in he Gazefle of Inga, Howswsr, (e dais an which the Code will come inta effect has fol boen Actified. The Group wil assess e impac of the Code when | comes inG9
efiect and will Fecetd any relaied mpact sRer Ihe Coda becomeas afaciiva.

44 Capital reduction

{2} Board of dreciors of Geoup 30 ids msabng naid on 14 Dctobar 2019 have approved he Scheme of Foduction of Capnas pursuant B the prowiecn of Section 88 of the Companas Act,
2013 The sad scheme has been ooproved by sharehoider of the Group m its exirs ardinary genars! meeting on 16 Ociober 2319, The reduction in share capital of the Group has been
SpErowen by tha Hon'bie Nagoral Grous Law Tribursl, Chemnei vide order dated 20 Aom 2021, Pursuant b the said ander, the pad up share capital of the Group i reduces from Rs 77,771
milfion divided bg 777,713,120 equily shares of Bs. - each w0 FiE. 3,134,1 milian dvides inin 313,408, 120 aquity shares of Re 10~ each in e previous year, The resutant surples of Bs.

4 543 MAlficn i adjusted againat Capital Ressnae Acooun.

i} Bogd of diraciors of Group a1 ks maehng heid on 0T June 2027 mave sgoroved e Schema of Rieduction of Cactal pursuant to the provision of Secton 66 of the Compames Act. 2013,
The taid schema has Sean appmued by sharakalter of the Group 7 ils exta ordnary genern meating on 08 Juns 2072, Tha mauction in share capdal of the Group nas oesn Jopneved by
i HorBle Malaral Growp Law Trbunal, Chonnal wida onder dalod 23 November 2033, Pursusn] o the said order. he pad up share capital of the Group & reduced Som Rs. 3,738 1 milkon
divided inbz 313,406 120 equlity shares of Rs. *0¥. sach o Re. 7,140 .9 milion divided ints 214,088,829 sowly sharts of RS, 104 8aZh in Ihe predous year. Mhe 99,317,291 squiy shanss have
been reduced al @ premeum of s, 2 per share. The iota: oullsy of Rs. 1,761.8 milion & adjusted agamst Capital Resarve Account of Rs. 342.2 millon and Rs. 845.6 milion is returred 1o
sharshalders.

45 Group had appled for unilalera APA appicaion lor & panod o 5 years (F ¥.2023-24 to D027-28) ard o 3 reliback veers (1.Y.2000-21 o 2022-25) regard ng payment of soymty (Technology

ard Trademark) and payment of manegernand suppen charges. Grong & making payment @5 N spacified rade 85 per the agreement urng the year. However, the Group s inthe process 1o
wihcraw the APA spphcation.

4 The sccounting software usad for mairsaining 15 books of socount of the Group for he yaar enoed 31 Marcn 028 ang 31 March 2024 nas & festure of recordng Sudi 194 (edil log) fecily

and e s3me has been apersied Ihrobghoul the yair, sxcepl Bal the auil ireil feaiuie was nol enaléed at ihe dalabase level for (he accourang soffwara to log @y dinect daia changes. The
maragemanl has ot CoMe Soross any relance of he aucl el fealure being tampesed with 0 respect of Ihe accounbng softwarg for the period far which ihe avdit irail featute was operpiing
ara tne aucit brail was pregerved b por the statubory requirement fof rpeond releniion,

47 Dividend paid during the year; b
Name war R fin Wilion] Par Equiy shars
Tarnatn Coean A India Lamited (Farmerly known a3 Tanneco Clean Ar India Privals Lmeed) 2025 2.404.43 598

2024 606 4k 1ZATF
023 1.558.50 457
Toraess Autometne |Fdis Private Limited 2025 },140.41 11,454.0
024 2,853.20 28,532.00
023 1,248 80 12,458 00
Eadaral-Mogul Ignilin Products Incia Limised 2025 538,57 12 5
Federal Mogul Bearings ingg Limibeo 2024 X2on 3783

df Az at 31 Mach 2025, the Group s an oubsiaesng paabie for impon of goods and sensces for 3 panod excetding six momh from dels O° shipmeani amounbrg B RS.30. 18 Mikon

[subsequenity paid Rz, " B4 milkon) {31 Mach 2024 M. 43 248 mikon) whicn secesds (he penmissioie bme Fame s3pu'aied by Resense Bank of inda {RET) Maslor Dereclion Mo 1TR2076-17,
Imoort of Goods ard services iouod by the REI doles 0F Jamumry 2018 (amended Yo e (o i)

As 3l M kanch 2025, the Groun has an ocutsterding recevacle lor export of goods sod dervices lor @ perod excesding ning monif noen ihe date of shismar? af goods or The date of invaics,
whizha/ar 5 faler amounbng I Fs 30 BA milsn {subsequeny recaivisd R (37 Mach 2024: R, 85 BT milion] whicn esceads the permissibie time frame stipulabed by Reserve Bank of inda
[REr) Masier Ceovar No 1B2011-12, Expont of Go0as and Senaces isswed by the BB dxed 01 July 2017 famended from lime ks ime)

As par the assessmend perlormes by the Growp, the comsequonlial impact of this magier, including the latilty for peral charges, If any, on Bna Anarcial statemenits is presandy nof expecied o
e maileriai snd lhevefore ro provisson made in inancial stafermanis

43 Management Motes

L]

The maragement of FeoeralMogul ignson Sroducts inda Limied (FMIPL) could rot comesre Arrual Goreral Mestng of the sharehcldens wilhir shoulaled lime pecod resulling o non-
compiantes with applicabla provisions {such 3s sacton 92, 88 and 137 of the Companias Acl 2013 On 17 Jure 2025, ne Company Bed ihe compoundAg APQICHLon uheer Se2han 221 of
fw Comparies Acl, 20%3 before the Registrar of Companies. The poteniial impact fincluding penaliies or oer reguiatory consequencas, if any) aiging Wom sad non-Ccompkance a7
corsequental non comolances s curenly nol fully ascenainahie &8 he compourdng proceedngs arg vel 10 be concluded by the authorfies The Compary nas recogmaed proivion
fowards potental penad charges or an estmated basis in the consoidated Arancal statements for e year ended 31 March 7025 (31 March 2024 Rs. 215 milion),
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Tenneco Clean Air india Limited (Formerly known a8 Tenneco Clean &ir indis Privaie Limided)
Corporate identification Ho. : L2930 TH2018FTC1 26510
Motes bo Consolidated Financial Statemants for the year ended 31 March 2025

(Al amounts in INR Millians, eriass ofhenwise stod)

Tenroco Avlomoive india Private Limiod | TAIPL ) received ceran whistiebiowar complainls dunng the year and subssquent o year endl aleging ceftain fnantal pregulsritas. Based on the
avalable iformation and fects, incuding prefminecy assesamenl, managemer] of TAIPL has nol idemifed sy maters that would reguire adjusimerts o o amounls reporied n s
slardsions inanssl slsements. Furihier, marsgement of TAIPL hes angaged an independent thirg party forersic specaiis? io investigale 8 whsliabiower compiaint recerved during the year
Aa of the repoeting dale. Be iwestigalion s crgoing. and management of TAIPL i corfident thal ks matar s rol expeclad o have any Mmalens impact on s slandsions fSnancia
piniorrars. Conseguendy, no adjustment & reguined ke b made 1o the standaions Arancsl slalemens for Be year ended 31 March 125 Management of TAIPL wi take aperopnate
aciions Based on he firdings of e fng Fvsstgaton

The Board of Direclors of FVMIPL engaged an mdopendent firm [0 assist them for invesigatng the stegasiors {oihar than Involous olegabors from an enonymous source] mvaling
miscordud of cortair employees. Basis the Avesbgation and Board's svalustion on al suoh maliers, he maragement of FMIPL hes determined the impact of Rs. 0 7 milion which &
nsignilicant and hes bes recognized in ke books of account. The managemet of FMIPL had taken appropriake achor ifvolwng erminahon of an empicyae and & venocr invalved in such
mather. The Doard concluded that no further adjuatment resuned n ihe finencial stesements as o1 and for the yoor anded 31 March 2024 in respect of 8l hese maliers.

FIIIPL did rot have 80 appropriale Enfity Leval Conirel wilh reference ia firercial stalements lor bmely commurcation of whislis-hiower comalants, received By Terneca LLE pursuant o T8
paksy implementad by Tarnecs LLE plong with autormaa of investigations compiobed, 1o he Board of Dinectors: winsh could lasd m sk of undafecied Taud and consequenial 'mplizalions on
finarcial stslements, nof mplementing mmedial a=tion 0 Emely manne 10 preven fudher ooowrancos. delay in preparation of fnancial siatlements and congequertial romcompianca with
regpAdlany feCui ETa S

The management of Federal-Mogul igniion Producss India Limied (FMIPL) noed significant diffsrance of Ais. 40,3 miion balwedn physics! wenicny couring conducied in Decamber 2023
and pepelual irveriony records of FMIPL. The managemant 8% viadle i provide adequets quanificatior for the reasons identifisd for Jecreparcy, and FMIPL has chamged the entire
amoun 15 he staterment of proft and loss under "Cosl of Msterisls Consemed.” Sunng e year ended 37 March 2024 The Board of Direciors of FMEPL, enguged sn independent finm 10
imszlicate iha reasons for such significant ofierence and concluded thas there has rol been ary NCalion of wrong-ooings by employees of ihe FMPL. The Board of Direciors concided
T3t &l idenifledirequired adiLsimarss kave been recorded 0 e firendal staterments and po lurnes adjusimants are required as & 31 bMarch 2034 n respect ol these malies. Fudher
FLEPL did not have approprisie imermal conrols for maintenanca of fecords ewdencing Ihe recorang of consurpian of materis’s which could resul i potentisl messtxednents i Cost of ree
mislenas sonaumed a5 the mvsnhingy, Tha Board of Oireciors have siroady spproved the sporconate remedial oction plan in respect of Ikese control coficiencies.

The Board of Droclors nobed thal in comgliance wih e isauiemans of Sestor 14312) of e Companias Acl, 2073 read waib Huhe 13{01)08) of 1ke Companes [Audil and Auancns] Hales,
7014 {es srmarded), the Maiucry suciors had reporiod s matter 1o tha Cerdral Govermment or Jasuary §, 2025, a8 (me unexplained Secrepsncy may indicats & potenial fraud. Hosever
ihe subsequand prwascal inventory cowt and ol forward procedunes for mvanicy balance as at 31 March 2024 ware found 10 De approonate

FMIPL has filed tax sus report for e year 2023.24 based an Moranerent sccounts, 8s tha Statutcry Audit of FPMIPL for FY 202324 under Corpanies Act, 2012 was yet 1o be fnalized
iree die cals of tax Budi L8, 30 Novernber 2022, therefor, for e purpoae of Ting of Tan Audil Ricpor [TAR) under seckon 44AB of incoma Tox Acl, 1881, Form ACA could not be Wod &
the Samse can be fled onky o Staliory sudit of FMIPL has bean sompisied. However FAVEPL has fleo tex sudd reporl for FY 200324 glong wilh Farm 308 akang wilh the manpgemgn|
aceount and requared disclosne was alzo givan in for 308 filed on isx portal

During ihe year enced 31 March 2024, afier ascerisinment of spplicatibly, Feders Mogul Seebngs. india Leretad [FMSIL) could nol comply wilth the proveions of Seclion 149 as only cre
Independent Dingcicr was appainted n e Board Mesting held on 3 Jenuary 2024 and uncer Seston 177 of e Companies Act, 2013 need with Companios [Appainiment and Quskication
of Directors | Rues, 2094 the Audé Commities coubd not ha constinded.,

This resulisd i FMSIL ned Sawing an Audit Commaltes constiiuted durng tha year fram 1 Aprl 2023 o 31 March 2024 n accondence with the piovisions of the Companes Aol 2093
Flowever, FUSIL sppointet (e remaining independent director and constituiad the Audit Committes in the Board Meating hold on 18 June 2024

The monatasy penally. (£ Ay, & not repeechadd o Ba matesAl ic rlation to the above.

{wil) Subseguent o year ended 31 March 2023, bul belore tha agoption of Inarcis! stptemants for 7Y 2002-2023, the marggément of Ternesn Aulomoive india Prvate Limited (TAIFL) nad

igaifiad that ar amployes was manipulating esdisting conirols around vendor payments raut.dently to misaspropnale funds on mullipl CcoCRSN dunng CUTent Yoar and preceding yeErs by
making paymens o other sccounts irslead of concemed ventor acsounts. TAIPL has apponted catemad agerces for faci-basec investigalion, fororsc data sratyss, aralyes! reconing on
gefired aspacts of user acihily et Bazed on the TAIPL managament's inemal asscssment and rapors received fom exiemal agencies, e irancial impact of this fraud i eslimated o be
R 184 mifion, TAIPL has kaen discpnary prococding #gaingd the conoemed empicyss and has implemented aodlonsl supenaiony BNt MONLoAng contfols anlnd vendor payment
PrOCOES GUPG B R

50 Rounding off
Armounts mertioned as ‘07 in e froncs’ salements senobe amounis rounded off beng less than (MR Ten thousand
Previows Yeor Figures
Previous Year Figunes nave been reqrouped | eclassifed wherawer racoessany,
';E For and on behalf of the Board of Directors
Tennece Clean Air India Limited (Formerty known as Tenneco Clean Air indis Prvate Limited)
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