Chartered Accountants

7th Fioor, Building 10, Tower B,
DLF Cyber City Complex,

DLF City Phase - i1,

Gurugram - 122 002,

Haryana, india

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REPORT

To The Members of Federal-Mogul Bearings india Limited (formerly known as Federal-Mogul Anand Bearings India
Limited}

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Federal Mogul Bearings india Limited (the “Company”),
which comprise the Balance Sheet as at 31 March 2025, and the Statement of Profit and Loss (including QOther
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year ended on

that date, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the infermation reguired by the Companies Act, 2013 (the “Act”) in the manner so required and give a
true and fair view in conformity with the indian Accounting Standards prescribed under section 133 of the Act, {“Ind AS"}
and other accounting principles generally accepted in India, of the state of zffairs of the Company as at 31 March 2025,
and its profit, total comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {“SA”s) specified under
section 143{10) of the Act. Gur responsibilities under those Standards are further deseribed in the Auditor’s Responsibility
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the lastitute of Chartered Accountants of India (“ICAl") together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rutes made thereunder,
and we have fulfilled our other ethical responsibilities in accardance with these requirements and the ICAl's Code of
Fthics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon.

e Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

s In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements, or our
knowledge obtained during the course of our audit or otherwise appears to be materiaily misstated.

e If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whofe are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 5As
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected 1o influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentionat omissions, misrepresentations, or the
override of internal control.

o  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3}{i) of the Act, we are also responsible for expressing our
opinien on whether the Company has adequate internal financial controis with reference to financial statements in
place and the operating effectiveness of such controts.

e Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting estimates and related
disclosures made by the management.

s Conciude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probabie that the economic decisions of a reasonably knowiedgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in {i) planning the scope of our audit work and in evaluating
the resuits of our work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among cther matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

a)

d)

e

g)

We have sought and obtained ali the information and explanations which to the best of our knowledge and belief
were necessary for the purpoeses of cur audit.

tn our opinion, proper books of account as required by law have been kept by the Company except for not
keeping backup on a daily basis of such hooks of account maintained in efectronic mode in a server physically
located in india {refer Note 37 to the financial statements) and not complying with the requirement of audit trail
as stated in note 38{xiv} to the financial statements.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of
Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

The observations relating to the maintenance of accounts and other matters connected therewith, are as stated
in paragraph (b} above.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Qur
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial cantrois with reference to financial statements.

With respect to the other matters to be included in the Auditor’'s Report in accordance with the requirements of
section 187(16} of the Act, as amended,

In our cpinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the
Act.
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i}  With respect to the other matters tc be included in the Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditors} Rules, 2014, as amended in our opinion and to the best of aur information and
according 1o the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note 31 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses- Refer note 38 {xi} to the financial statements.

fii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company — Refer note 38 {xv) to the financial statements.

iv. {a) The Managementhas represented that, to the best of its knowledge and belief, other than as disclosed
in the note 38 (xii) to the financial statements no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources ar kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behaif of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b} The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the note 38 (xiii} to the financial statements, no funds have been received by the
Company from any person{s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in ather persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantes, security or the like
on behalf of the Ultimate Beneficiaries.

{c} Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing hias come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (g) and (b) above,
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final dividend
for the year.

vi. Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended 31 March 2025 which have the feature of
recording audit trail {edit log) facility and the same has cperated throughout the year for all relevant
transactions recorded in the software except that: (a) audit trail feature is not enabled for certain
changes made using privileged/administrative access rights, and (b) the feature of recording audit trail
(edit log) facility was not enabled at the database level to log any direct data changes {refer Note 38
[xiv} to financial statements}. Conseguently, we are unable to comment whether there were any
instances of the audit trail feature being tampered with.

Additionally, the audit trail that was enabled and operated for the year ended 31 March 2024, has been
preserved by the Company as per the statutory requirements for record retention, as stated in Note
38{xiv} to the financial statements.
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2. Asrequired by the Companies {Auditor’s Report} Order, 2020 (“the Order”} issued by the Central  Government
in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For Deloitte Hasking & Sells LLP
Chartered Accountants
Firm’s Registration No.117366W/W-100018

. Dagitally signed
Jyoti B b Vol
. Drate: 20250647
Vaish 231618 405 30°
Jyoti Vaish
Partner

Membership No. 096521
UDIN; 2509652 1BMOIKF5195
Date: June 17, 2025
Place: Gurugram
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1{g) under ‘Report on Other Legal and Regulatory Requirements’ section of our report on the
financial statements for the year ended March 31, 2025, to the WViembers of Federal-Mogul Bearings India Limited
{formerly known as Federal-Mogul Anand Bearings India Limited) of even date]

Report on the internal Financial Controls with reference to financial statements under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 {the "Act"}

We have audited the internal financial cantrols with reference to financial statements of Federal-Miogul Bearings India
Limited (the "Company”) as at 31 March, 2025 in conjunction with our audit of the IND AS financial statements of the
Company for the year ended on that date.

Management's and Board of Directors’ Responsibilities for internal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and maintaining internal financial
contrels with reference to financial statements based on “the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.
These responsibiities include the design, implementation and maintenance of adeguate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
compieteness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is o express an opinicn on the Company's internal financial controls with reference to financial
statemenis of the based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controis Over Financial Reporting (the “Guidance Note”} issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143{10} of the Companies Act, 2013, to the extent applicablie to
an audit of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controis with reference to financial statements was established and maintained and if
such controis operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exisis, and testing and evaluating the design and operating
effectiveness of internal controf based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, and the audit evidence obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for externai purposes
in accordance with generally accepted accounting principtes. A Company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; {2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide reasonable
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assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets
that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls with reference to finandial statements

Because of the inherent fimitations of internal financial controls with reference to financial statements, including the
nossibility of cellusien or improper management override of controls, material misstatements due to error ar fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internai financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the company has in all material
respects, an adequate internal financial controls with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at 31 March 2025, based on the criteria for internal
financial control with reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financiai Contrels Over Financial Reporting issued by
the Instifute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm's Registration No.117366W/\W-100018

dyoti Vaish tznnmie,

Jyoti Vaish
Partner
Membership No. 096521
UCIN: 25096521BMOJKF5195
Date: june 17, 2025
Place: Gurugram
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“B" TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report on the
financial statements for the year ended March 31, 2025 to the Members of Federal-Mogul Bearings India Limited (formerly
kniown as Federal-Mogul Anand Bearings India Limited) of even date]

In terms of the information and explanations sought by us and given by the Company and the books of account and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i) (a)

{c}

{d)

(e}

(i) (a)

(b}

{A} The Company has maintained proper records showing full particulars, including quantitative details and

situation of Property, Plant and Equipment and capital work-in-progress and relevant details of right-of-use
assets.

{B} The Company has maintained proper records showing full particulars of intangible assets.

The Company has a program of verification of property, plant and equipment, capital-work in progress and
right-of-use assets under which the assets are physically verified in a phased manner over a period of three
years, which, in our opinion, isreasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, such assets has been physically verified by the Management during the year.
According to the information and explanations given to us, no material discrepancies were noticed on such
verification.

The Company does not have any immovable properties of freehald land and buildings. In respect of immovable
properties where the Company is the lessee and leases are disclosed as leasehold land in the financial
statements, the lease agreements are duly executed in favour of the Company.

The Company has not revalued any of its property, plant and equipment (including Right-of-Use assets) and
intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March 31, 2025
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder.

The inveniories except for goods-in-transit and stocks held with third parties, were physically verified during
the year by the Management at reasonable intervals. In our opinion and based on information and
explanations given to us, the coverage and procedure of such verification by the Management is appropriate
having regard to the size of the Company and the sature of its operations and no discrepancies of 10% or more
in the aggregate for each class of inventories were noticed on such physical verification of inventories when
compared with the bocks of account, have been properly deait with in the books of account. For stocks held
with third parties at the year-end, written confirmations have been obtained and in respect of goods in transit,
the goods have been received subseguent to the year-end or confirmations have been obtained from the
parties.

According to the information and explanations given to us, the Company has been sanctioned working capital
limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from banks on the basis of
security of current assets. In our opinion and according to the information and explanations given to us, the
statements comprising stock and debtors etc. filed by the Company with the banks are in agreement with the
unaudited books of account of the Company of the respective quarters. The Company has not been sanctioned
any working capital facility from the financial institutions.

(iiiy {a) The Company has provided foans or advances in the nature of loans {interest free) to employee during the year

and details of which are given below:

Amount in Rs. millions

A. Aggregate amount of loans granted during the 0.16
year to Employees:
B. Balance outstanding as the balance sheet date 0.04

with Employees
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(iv)

(v)

(vi)

{vii)

The Company has not made any investments in, provided any guarantee or security to companies, firms,
Limited liability partnerships or any other parties during the year.

(b} The terms and conditions of the grant of all the above-mentioned loans to employees provided during the
year, in our opinion, prima facig, not prejudicial to the Company’s interest.

{c) inrespect of loans granted to employees, the schedule of repayment of principal has been stipulated and the
repayments of principal amounts are regular as per stipulation.

(d}  According to information and explanations given to us and based on the audit procedures performed, in
respect of loans granted and advances in the nature of loans provided hy the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) No loan or advance in the nature of loan granted by the Company which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.

(f}  According to information and explanations given to us and based on the audit procedures performed, the
Company has not granted any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment during the year. Hence, reporting under clause (iii)(f) of the Order
is not applicable.

According to information and explanation given to us, the Company has not granted any loans, made investments
or provided guarantees or securities that are covered under the provisions of sections 185 or 186 of the Companies
Act, 2013, and hence reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under
clause (v) of the Order is noct applicable.

The maintenance of cost records has been specified by the Central Government under section 148{1) of the
Companies Act, 2013 in respect of the products of the Company. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government for maintenance of cost records under Section 148(1) of the Companies Act,
2013, and are of the opinion that, prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detzailed examination of the cost records with a view to determine
whether they are accurate or complete.

In respect of statutory dues:

{(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income-tax, duty of Customs, cess and other material statutory dues applicable to the Company have generally
been regularly deposited by it with the appropriate authorities. Sales tax, Service tax, duty of Excise and Value
Added Tax are not applicable to the Company.

There were no undisputed amounts payable in respect of Goeds and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax, cess and
other material statutory dues in arrears as at March 31, 2025 for a period of more than six months from the
date they became payable.
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{b) Details of statutory dues referred to in sub-clause (a} above which have not been deposited a5 on March 31,
2025 on account of disputes are given helow:

2017

Amount Pertod to which
Name of the | Nature of | Amount {XIn | paid under | the Amount | Forum where Dispute is
Statute Dues Mn}-Gross protest (X In | Relates Pending
Mn} {Financial year)
The income Tax Commissioner of income Tax
1.07 - -
Act, 1961 Income Tax C 2011-12 (Appeals)
The Income Tax Commissioner of income Tax
4.89 - -
Act, 1961 Income Tax 2012-13 (Aopeals)
The Income Tax Commissioner of Income Tax
6.59 - -
Act, 1961 Income Tax 2013-14 (Appeals)
The Income Tax Income Tax Appeliate
Act, 1961 Income Tax 17.5 - 2015-2020 Tribunal (ITAT)
The Goods and Goods  and
Service Tax Act, X 2.71 - 2017-18 Commissioner Appeal
Service tax
2017
The Goods and ! o
Service Tax Act, Goot‘:ls and 439 0.21 2017-18 Joint Commissioner of the
Service tax State tax, Pune
2017
The Goods and Goods  and
Service Tax Act, . 0.71 - 2020-21 Superintendent
Service tax
2017
The Goods and .
Service Tax Act, GootI:ls and 0.27 ) 9021-22 Deputy Commissioner of
Service tax State tax, Pune
2017
The Goods and .
Service Tax Act, GooFis and 7.79 ) 2021.23 Deputy Commissioner of
Service tax State tax, Pune

(viii)

There were no transactions relating to previously unrecorded income that were surrendered or disciosed as income

in the tax assessments under the [ncome-tax Act, 1961 (43 of 1961) during the year.

i {a)

{ix)(a) of the Order is not applicable to the Company.

The Company has not taken any loans or other borrowings from any lender. Hence reporting under clause

{b} The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

{c) The Company has not taken any term loan during the year and there are no unutilised term loans at the
beginning of the year and hence, reporting under clause {ix}{c) of the Crder is not applicable.

{d} The Company has not raised any funds on short-term basis during the year and hence, reporting under clause
{ix}{d) of the Order is not applicable.

{e} The Company did not have any subsidiary or associate or joint venture during the year and hence, reporting
under clause (ix){e) of the Crder is not applicabie.

{f)  The Company has not raised any loans during the year and hence reporting on clause (ix){f) of the Order is not

applicable.
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)

(xi)

{xii)

{xiit}

{xiv}

)

{xvi)

{xvii}

{xviii)

{xix}

(a} The Company has not issued any of its securities {including debt instruments) during the year and hence
reporting under ciause (x)(g) of the Order is not applicable.

{b} During the year the Company has not made any preferential allctment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause {x)(b) of the Order is
not applicable to the Company.

{a)  To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

{b) Tothe best of our knowledge, no report under sub-section {12} of section 143 of the Companies Act  has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors} Ruies, 2014 with the Central
Government, during the year and upto the date of this report.

{c} We have taken into consideration the whistle biower complaints received by the Company during the year and
upto the date of this report and provided to us, when performing our audit.

The Company is not a Nidhi Company and hence reporting under clause (xii} of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where applicable,
for all transactions with the related parties and the details of related party transactions have been disclosed in the
financial statements etc. as required by the applicable accounting standards.

{a) Inour opinion the Company has an adeguate internal audit system commensurate with the size and the nature
of its business.

(b) We have considered the internal audit reports issued to the Company during the year and the final of the
internal audit reports issued after the balance sheet date, for the period under audit.

In our opinion during the year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 132 of the Companies Act, 20132 are not
applicable to the Company.

(a} The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934. Hence,
reporting under clause (xvi){a}, (b} and (c) of the Order is not applicable.

(d) There is no core investment Company within the Group {as defined in the Core investment Companies (Reserve
Bank) Directions, 2016} and accordingly reporting under clause {xvi}{d} of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year,

On the basis of the financial ratios, ageing and expecied dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that gur reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabifities
falling due within a period of one vear from the balance sheet date, will get discharged by the Company as and
when they fali due.



Delnitte
Haskins & SelislLP

() The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there is no
unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VIl to the Companias Act or
special account in compliance with the provision of sub-section (6] of section 135 of the said Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

Date: June 17, 2025
Place: Gurugram

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm’s Registration No.117366W/W-100018
oy bz

Jyoti Vaish i aewn

a3,

Jyoti Vaish
Partner
Membership No. 096521
UDIN: 25096521BMOJKF5195



Federal-Mogul Bearings India Limited

{Formerly known as Federal-Mogul Anand Bearings India Limited)

CIH¥ No. U29199HR2006PLC 043262
Balance Sheet as at 31 March 2025
(Al amount in INR millions, untess atherwise stated)

Particulars Notes As at As at As at
31 March 2025 31 March 2024 1 April 2023
ASSETS
Non-current assets
Property, plant and equipment 3{a) 289.84 298.38 34540
Capital work in progress 3{b) 338z 4313 12.57
Right-of-use assets 4 1.62 1.65 1.68
Other Intangible assets 5 0.78 1.56 240
Financial assets
i. Other financial assets 8{a) 7.72 .72 7.72
Incoime tax assets {net) 8 898 1.50 308
{Other non-current assets 10 - 7.7% -
Total non-current assets 352.76 361.77 376.85
Current assets
Inventories g 413.25 308.32 36244
Financial assets
i. Trade receivablas 6(b} 395.35 396.21 35C 60
ii. Cash and cash eguivalents B(c) 252.16 116.48 120.86
ili. Other financial assets 6{d) 15.58 4.00 1.09
Cther current assets 10 20.22 23.73 16.87
Total current assets 1,086.56 B548.74 851.86
Total assets 1,449.32 1,210.51 1,228.71
EQUITY AND LIABILITIES
Equity
i Feuity share eapital 11{a) 87 76 a7 76 &7 76
il. Other Equity 11{0) 800.78 582.14 754.70
Total equity 888.54 669.90 842,46
LIABILITIES
Non-current Habilities
Provisions 14 1865 14.87 1566
Deferred tax Lizhilities (net) 7 1.05 10.09 2492
Total non-current liabilities 20,70 24.86 18.58
Current liabilities
Financial fabilifies
i Trade payables 12{a)
{a) tofal outstanding dues of micre 12.04 22.87 12.81
enterprises and small enterprises
{b) total outstanding dues of creditors 526.78 460.85 315.93
other than micro entemprises and smafi
enterprises
ii. Other financiat liabilities 12(b) 221 7.03 299
Other current lizbilities 13 1.58 10.31 988
Provistons 4 3.47 6.36 10.64
Current tax liabifities {net) 15 - 843 15.44
Total current liahilities 540.08 515,65 367.67
Total equity and liabilities 1,449.32 1,210.51 1,228.71
See accompanying notes forming part of financial statements.
As per our report of even date attached
For Deloitie Haskins & Sefls LLP For and oa behalf of the Board of Directors of
Chartered Accountants Federal-Mogu! Bearings India Limited
(Firm Registration No. $17366W/W-100018) ——
et KAPIL tesirors MANISH i
Jyoti Veish £z ARCRA NS CHADHA pe= i
Jyoti Vaish Hapil Arora Manish Chadha
Partner Directar Director

Membership No.: 086521

Place: Gurugram
Date: June 17, 2025

DIN: 08837647 DIN: 07185652

Kunat
Kirti
Kunal Kirti
Director

DIN: 102221865

Place: Gurugram
Date: June 17, 2025




Federai-Mogul Bearings India Limited

(Formerly known as Federal-Mogul Anand Bearings India Limited)

CIN No. U28199HRZ006PLC043262

Statement of Profit and L.oss for the year ended 31 March 2025

(All amount in INR millicns, unless otherwise stated)

Particulars Notes Year ended Year ended

' 31 March 2025 31 March 2024
Income
Revenue from operations 16 2,048.38 2,098.21
Other income 17 8.77 16.47
Total income 2,058.15 2,114,868
Expenses
Cost of materials consumed 18 843.05 868.52
Purchase of stock-in-trade 19 346.08 406.70
Change in inventories of finished goods, stock-in-frade and 20 8.35 16.75
work in progress
Employee benefits expense 21 180.498 168.13
Finance costs 22 2.88 0.18
Depreciation and amortisation expense 23 55.45 61.41
Other expenses 24 330.39 367.44
Total expenses 1,764.67 1,882.13
Profit before tax 203.48 225.55
Income Tax expense 25
Current tax 75.80 55.91
Deferred tax (9.58) 7.37
Tax related to earlier years 9.93 2.36
Total tax expense 76.15 65.64
Profit for the year 217.33 159.91
Other comprehensive {loss) f gain
Items that will not be reclassified to profit or loss
- Remeasurement of post-employment benefit obligations 1.85 (0.68)
- Income tax lmpact (0.54) 0.20
Other comprehensive Incomef{loss) for the year 1.31 (0.48)
Total comprehensive income for the year 216.64 159.43
Earnings per equity share (of INR 10 each) (absolute value) 26
Basic {INR) 24.76 18.22
Diluted (INR) 24.76 18.22

See accompanying notes forming part of financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP
Chartered Accountianis

{Firm Registration No. 117366W/W-100018)

Jyoti Doy

Vaish ?j '\z{’o-i:zfog‘ss:;
Jyoti Vaish
Partner

Membership No.: 096521

Place: Gurugram
Date: June 17, 2025

KAPIL
ARORA 353

For and on behalf of the Board of Directors of
Federal-Mogul Bearings India Limited

Bigitally signed
by KAPIL ARGRA

Kapil Arora
Director

DIN; 08837647
Kunal [y
Kirti

43P0

Kunal Kirti
Director
DIN: 10222165

Pilace: Gurugram
Date: June 17, 2025

Digtally signed by
MANESH MﬁN:S}: CHADHA
CHADHA Siehmy

Manish Chadha
Director
DIN: 07195652




Federal-Mogt:t Bearings India Limited

(Formerly knewn as Federat-Mogul Anand Bearings India Limited}
CIN ¥o. U29199HR2006PLC043262

Statement of cash flows for the year ended 31 March 2025

(All amount in INR millions, unless otherwise stated}

Particulars

Year endad
31 March 2025

Year endad
31 March 2024

LCash flow from operating activities
Profit before tax

Adjustments for:

Depreciation and amontisation expense

{Gain)/ Loss on szle of property plant and eguipment {net)
Finance Cost

Liability no longer required, written back

Interast Income from financiat assets

Allowanee for expected credit loss

Unreatised forex {gain) (net)

Ogperating cashflows before working capital changes

Change in operating assets and liabilities
{Increase)Decrease in inventories
{Increase) in Trade receivables
Decrease in Financiat and other assets
Increase in Trade payables
(Decrease) in provisions and current { non-current liabilities
Cash generated from operations
Income taxes paid (net of refunds}
Net cash inflow from operating activities (A)

Cash flows from investing activities:

Purchase of Praperty, plant and equipment, including capital work-in-pregress and
capital advances

Sale of property, plant and equipment

Net cash outflow from investing activities (B}

Cash flows from Financing activities:
Dividend paid

Finance cost paid

Net cash outflow from financing activities {C)

Net {decrease} in cash and cash equivalents {A}+(B)+C )
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at end of the year

293.48 225 58
55.45 61.40
.31 (6.80)
2.88 018
(©.:32) (3.15)
(7.99) (12.37)
2.46 0.38
1.32 (4.12)
347.59 267.08
{104.93) 54.42
(1.60} {46.00)
6.40 14.56
40,62 157.80
{18.24) {12.33)
278.84 43523
(93.23) {72.30)
185.61 362.93
(82.67) (37.33)
15.62 2.20
{47.05) (35.13)
. (332.00)
(2.88) {0.18)
(2.88) {332.18)
13568 {4.38)
116.48 120.86)
25216 116 48

Cash and Cash Equivalents as per above comprise of the following:

Particulars

As at
31 March 2025

As at
31 March 2024

Balances with banks:
In current accounts [Refer Note 6 (c)]
Deposits with original maturity less than 3 months [Refer Note 6 (c)]

57.13 35.91
195.03 80.57
252.16 116.48

The above Statement of cash flows have been prepared under the indirect method as set outin ind AS - 7 on Staternent of Cash

Flows.

As per our report of even date attached

For Deloitte Haskins & Sells LL.P
Chartered Accountants

(Firm Registeation No. 117366W/W-100018)
KAPRIL Sz

R B & S by r EyKAFIR ARCEA
Jyoti Vaish i s nae ARORA SIS
e
Jyoti Vaish Kapil Arora
Partner Dirgctor

Membership No.: 086521 DIN: 08837647

Diptadly tignedl
Kunal  Joenian

_— Dite, 20250817
Kirti 226602 40535

HKunal Kirti
Director
DIN: 10222165

Pface: Gurugram
Date: June 17, 2025

Place: Gurugram
Pate: June 17, 2025

MANISH gerprasts
CHADHAS

50% 27
1940398

Manish Chadha
Director
DIN: 07195652

Fer and on behalf of the Board of Directors of
Federal-Mogui Bearings India Limited



Federal-Mogul Bearings India Limited

{Formerty known as Federal-Mogut Anand Bearings India Limited)

CIN No. U29199HR2006PLCO43262

Statement of changes in equity for the year ended 31 March 2025

(All amrount in INR millions, unless otherwise stated)

A} Equity share capital

No. of shares {in Amount
Particufars Abselute value)
Balance as at 1 April 2023 8,776,365 87.78
Changes in equity share capital during the year - -
Balance as at 31 March 2024 8,776,365 B7.76
Changes in equity share capital during the year - -
Balance as at 31 March 2025 8,776,365 87,78
B} Other equity
Reserves and Surplus
Partieulzrs Securities Retainad Total Eqguity
Premium Earnings
Balance as at 1 Aprit 2023 542.34 212.36 754.70
Profit for the year - 159.81 159.91
Dividend Paid during the year - {331.98) (331.99)
Other comprehensive loss (net of taxes) - (0.48} {0.48)
Balance as at 3t March 2024 542.34 30.80 582.14
Balance as at 1st April 2024 542.34 39.80 582.14
Profit for the year - 217.33 217.33
Other comprehensive income {net of {axes} - 1.31 1.31
Balance as at 3 March 2025 54234 258.44 800.78

See accompanying notes forming part of financial statements.

As per our report of even date attached

For Deloitte Haskins & Selis LLP
Chartered Accountants

(Firm Registration No. 117366W/W-100018)

. Egitatty sianied by
ijtl SyotiVash
B Date 20258617
Vaish 2323 84 +05°30°
Jyoti Vaish
Partner

Membership No.: 086521

Place: Gurugram
Date: June 17, 2025

For and on behalf of the Board of Directors of
Federal-Mogul Bearings India Limited

MANISH Jiseee

KAPIL & e

ARORA%E&;‘.’M CHADHAZ S s
Kapll Arora Manish Chadha
Director Director

DiN: 07195652

DIM. DBB37647

o
o Bs
Kirti 22ATEE 5T

Kunal Kirti
Director
DIN: 10222165

Place: Gurugram
Date: June 17, 2025



Fed

eral-Mogul Bearings India Limited

{(Formerly known as Federal-Mogui Anand Bearings india Limited])

CIN

No. U29198HR2006PLC043262

Notes to financial statements for the year ended 31 March 2025

(All

2.

2.

amount in INR millions, unless othenwise stated)

1 Corporate information
Federal-Mogul Bearings India Limited (Formerly known as Federal-Mogul Anand Bearings india Limited){'the Company’) is a public company domiciled in

India and incorporated under the provisions of the Companies Acl, 1956 on 17 July 2008. The Company is engaged in the business of manufacture and
sale of bi-metal engine bearings, bushes, washers, flanges for autometive, industrial, agricultural, earthmoving, marine and stationary engines. The
Company has its registered office at Gurugram, Haryana, India and principal activities of the Company at Parwanoo, Himachai Pradesh, India.

2 Basis of preparation, measurement and material accounting policies

1 Basis of preparation
These financiai statemente for the year ended 31 March 2025 have been prepared in accordance with the Indian Accounting Standards ("ind AS™)
notified under section 133 of the Companies Act, 2013 {"the Acl”) read with the Companies (Indian Accounting Standards) Ruies, 2015 (as amended
from fime to time) and other relevant provisions of the Act. These financial statements comprise balance sheet, statement of profit and less, Including
{other comprehensive Income), statement of changes in equity, statement of cash flow and Summary of Material Accounting Pelicies and other
exptanatory notes (collactively, the *Financial Statements”).

The financial statements have been prepared on a historical cost basis, except for certain financial instruments and plan assets that are measured at fair
values, Historical cost is generally based on the fair value of the consideration given in exchangs for goods and sarvices,

Functional & Presentational currency: The financial statements are presented in Indian Rupee and all values are rounded to the nearest million (INR
000.000), except when otherwise indicated,

Measurement of fair value:

The Company's accounting policies and disclosures require measurement of fair values, for both financial and non-financial assats and liabilities.

The Company has an established control framework with respect to the measurement of fair values. This includes a valuation team that has overail
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the Board of directors. The
vatuation team regularly reviews significant unobservable inputs and valuation adjustments. if third party information, such as broker quotes or pricing
services, is used to measure fair values, then the vaiuation team assesses the evidence obtained from the third parties to support the conclusion that
these vaiuations meet the requirements of ind AS, including the level in the fair value hierarchy in which the valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation lechniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

l.evel 2: inputs other than gquotegd prices included in Level 1 that aze observable for the asset or liability, either directly or indirectly.

Level 3: inputs for the asset or liability that are not based on observable market data {uncbservable inputs).

When measuring the fair value of an asset aor a liability, {he Company uses observable market data as far as possible. if the inpuls used to measure the
fair value of an asset or & liability fall into different levels Of the fair value hierarchy, then the fair value measurement is categorised in s entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

2 Summary of Material Accounting Policies

(a) Overall consideration

b

The financial statemenis have been prepared using the material accounting policies and measurement bases summarised below. These were used
throughout all periods presented in the financial statements.

Basis of preparation

The financial slatements have been prepared on going concern basis in accordance with accounting principles generally accepted in india. Further, the
financial statements have been prepared on historical cost basis except for cerlain financial assets and financial liabilities which are measured at fair
values as explained in relevant accounting policies.

Current and non-current classification
Al assets and liabilities have been classified as current or nen-current as per the Company's normal operating cycle and other criteria sef out in the Act.
Deaferred tax assets and liabilities are classified as non-current assets and nen-current liabilities, as the case may be.

—

c} Use of estimates and judgements

The preparation of these financial statements in conformity with generally accepted accounting principles requires management to make estimates and
assumpticns that affect the reported amounts of assets and liabilifies and disclosure of contingent liabilities at the date of the financial stalements and
the results of operations during the year. Althcugh these estimates are based upon management's best knowledge of current evenis and actions, actual
resuits could differ from these estimates. Any revision to accounting estimates is recognised in the cument and fulure periods.



Federal-Mogul Bearings India Limited

(Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U20198HR2006PLCO43262

Notes to financial statements for the year ended 31 March 2025
{All amount in INR millions, unlass otherwise stated)

d} Property, plant and equipment
Recognition and initial measurement
Property plant and equipment are stated at their cost of acguisition. The cost comprises purchase price, barrawing cost if capitalisation criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at
the purchase price. Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company, Al other repair and maintenance costs are recognised in
Statement of Profit and Loss as incurred.

Subsequent measurement (depreciation and useful lives)
Property, plant and equipment are subsequently measured at cost less accumuiated depreciation and impairment losses. Depreciafion on property, plant
and aquipment is provided on a straight-ling basis, compuied on the basis of useful lives (as set out below) prescribed in Schedule [ to the Companies

Act, 2013;

Asset Class Estimated useful life {in years)
Plant and machinery 5to 15 years

Furniture and fixtures 10 years

Office equipment § years

Computers 3 years

Vehicles 8 years

Buildings 30 Years

The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate.

De-recognition

An item of properly, plant and equipment and any significant part initizlly recognised is derecognised upon disposal or when no fulure economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calkulated as the difference between the net disposal
proceeds and the carrying amount of the asset) is includad in the Income siatement when the asset is derecognised.

e} Intangible assets
Recognition and inittal measurement
intangible asseis (Computer sofiwares) are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalisation criteria

are met and directly atiributable cost of bringing the asset to its working condition for the intended use.

Subsequent measurement (amortisation)
‘The cost of capitalised software s amortised over a period of 5 years from the date of its acquisition.

) Impairment of non-financial assats
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any

indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order {o
determine the extent of the impairment ioss {if any).

Recoverable amount is the higher of fair value less cosis of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific

{o the asset for which the estimates of future cash flows have not been adjusted.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.



Federal-Mogui Bearings India Limited

(Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U29189HR2006PLC043262

Notes to financial statements for the year ended 31 March 2025
(Al amount in INR millions, unless otherwise stafed)

g} Impairment of financial assets
The Company assesses ai each dale of balance sheet whether a financial asset or a group of financial assels is impaired.

Ind AS 109 requires expected credit losses to be measured through a loss allowance. Company performs credit assessment for customers on an annual
basis, Company recognizes credit risk, on the basis of lifetime expected losses and where receivables are due for more than twelve months,

For all other financial assets, expected credit losses are measured at an amount equa! to the 12 month expected credit iosses or at an amount equal to
{he life time expected credi losses if the credit risk on the financial asset has increased significantly since initial recognition.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed lhe camying amount that would have been determined had no
impairment foss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immedialely in
profit or loss.

h} Financial instruments
Initial recognition and measurement
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractuat provisions of the finansial instrument and

are measured initfally at fair valug adjusted for ransaction cosis, except for thase carried at fair value through profit or loss which are measured inilially
at fair value. Subsequent measurement of financial assets and financial liabilities is described below.

Non-derivative financial assefs
Subsequent measurement
i. Financial assets carried at amortised cost —a financial asset is measured at the amortised cost if both the following corditions are met

« The asset is held within a business model whose objective is to hold asssis for collecting contractual cash flows, and

+ Contraclual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount cutstanding.

After initial measurement, such financiai assets are subsequently measured at amoriised cost using the effective interest rate (EIR) method.

ii. Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights o the cash flows from the financial asset expire or it transfers the financial
asset and the transfer qualifies for derecognition under Ind AS 109.

Mon-derivative financtal liabilities

Subsequent measurement
Subsequent to iniliat recognition, all non-darivative financial lizbilities are measured at amortised cost using the effective interest method.

De-recognition of financial habilities

A financial liability is de-recognised when the cbligation under the liability is discharged or cancelled or expires. When an existing financial lability is
replaced by another from the same lender on subslantially different terms, or the terms of an existing Fakility are substantiaily modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability, The difference in the respective
carrying amounis is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial fiabilities are offset and the net amounl is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention fo seltle on a nst basis, {o realise the assets and settle the liabifities simultaneously.



Federzal-Mogul Bearings Indiz Limited

(Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. UZ9198HR2006P1.C043262

Notes to financial statements for the year ended 31 March 2025
(All amount in INR milfions, unless otherwise stated)

i) Leases

The Company as a lessee

The Company's leased asset classes primarily consist of leases for land and building. The Company assesses whether a confract contains a lease, at
incaption of a contract, A confract is, or contains, a lease if the contract conveys the right o controt the use of an identified asset for a period of {ime in
exchange for consideration. To assess whether a contract conveys the right 1o control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (i) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and {ili) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (‘RCU") and a corresponding {ease liability for all lease
arrangements in which 1 is a lessee, except for leases with a term of twelve months or less (shori-term leases) and low value leases. For these shori-
term and low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements inciude options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities include
these options wheni it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognised at cest, which comprises the initial amount of the iease liability adjusted for any lease payments made at
or prior fo the commencement date of the lease plus any inifial direct costs less any lease incentives, They are subsequently measured at cost less
accumulated depreciation and impairment iosses.

Right-of-use asseis are depreciated from the commencement date on a straight-line basis over the shorier of the lease term and useful life of the
underlyling asset.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease payments are discounted using the
fnterest rate implicit in the lease or, if not readily determinabte, using the incremental borrowing rates in the country of domicile of these leases. Lease
payments included in the measurement of the lease liability are made up of fixed payments (including in substance fixed paymenis) and varfable
payments based on an index or rate. Subsaquent to initial measurement, the liability wilt be reduced for payments made and increased for interest.
t.ease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment of whether it
will exercise an extension or a termination option.

j} Inventories

Inventories are valued as follows:

Raw materials, components, stores Lower of cost and nef realisable value. Cosl represents purchase price and other direct costs and is determined
and spares and bought out tools. on a moving weighted average cost basis. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they wili be incorporated are
expected to be sold at or above cost.

Work-in-progress Lower of cost and net realisable value. Cost for this purpose includes material, labour and appropriate allecation
of overheads. Cost is determined on a moving weighted average basis.

Finished Goods: Lower of cost and net realisable value. Cost for this purpose includes material, labour and appropriate allocation
- Manufactured of overheads. Cost is determined on a moving weighted average basis.

Net realisable value s the estimated selling price in the ordinary course of business, less estimated costs of compietion and estimated costs necessary
to make the sale. Provision for obsolescence is determined based on management's assessment and is charged {o Statermnent of Profit and Loss.




Federal-Mogu! Bearings [ndia Limited

(Formerly known as Federal-Mogul Anand Bearings India Limited)
CiN No. U28189HR2006PLC043262

Notes to financial statements for the year ended 31 March 2025
(All amount in INR millians, unless otherwise stated)

k} Revenue Recognition

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts coliected on behalf of third parties. A
performance cbligation is a promise in a contract to transfer a distinct good (or a bundie of goods) to the customer and is the unit of account in Ind AS
115. A cantract's transaction price is aliocated to each distinct performance obligation and recognised as revenue, as or when, the performance
obligation is satisfied. Revenue iowards satisfaction of a performance obligation is measured at the amount of transaction price {net of variable
consideration) allocated to that performance obligation, The transaction price of goods sold and services rendered is net of variable consideration on
account of various discounts and schemes offered by the Company as part of the Ceniract. The Company recognises revenue from the foliowing major
sources:

(i) Sale of praducts:

Revenue from sale of producis is measured based on the consideration specified in a contract with a customer and excludes amounts coflected on
behalf of third parties. 1t is measured at consideration received or receivable, net of retums and allowances, trade discounts and volume rebates. The
Company recognises revenue when it iransfers control over a product {o a customer i.e. when goods are delivered at the delivery point, as per terms of
the agreement, which could be either customer premisas or carrier premises who will deliver goods to the customer. When payments received from
customers exceed revenue recognised to date on a particular contract, any excess (a contract liability) is reported in the Balance Sheet under other
current lizbilities.

Satisfaction of performance obligations

The Company's revence is derived from the single performance obligation to transfer primarily products under arrangements in which the transfer of
control of the products and the fulfilment of the Company's performance oblgation occur at the same time. Revenue from the sale of goods is
recognised when the Company has transferred confrol of the goods to the buyer and the buyer obtains the benefits from the goods, the potential cash
flows and the amount of revenue (the transaction price) can be measured reliably, and it is probable that the Company will collect the consideration to
which it is entifled io in exchange for the goods.

Whether the customer has obtained control over the asset depends on when the goods are made available to the carrier or fhe buyer fakes possession
of the goods, depending on the delivery terms. Faor the Company, generally the criteria to recognise revenue has been met when its products are
delivered to its customers or to a carrier who will transport the goods to its customers, this is the point in time whan the Company has completed its
performance obligations. Revenue is measured at the transaction price of the consideration recsived or receivable, the amount the Company expacts to

ha entitled to
Payment terms

The sale of goods is typically made under credit payment terms differing from customer to customer and ranges between 30-60 days.

{ii} Revenue from development of customer paid tools:

The Company incurs pre-production tooling costs related to the products developed for its customers under supply arrangements. Tocling income {net)
renresents amounis recovered from customers, which are in excess of development costs incurmed by the Company to manufacture such tools, similarly
tooling cost {net) represents costs incurred by the Company in excess of amounts recovered from customers. The Company recognizes such tooling
income {net) teoling cost (net) when the control of the goods have passed on fo the customer. The Company expenses all pre-production tooling costs
related to customer owned toals for which reimbursement is not contraciualfly guaranteed by the customer or for which the customer has not provided a
nen-canceltable right to use the tooling, at the time of their estimation. When it is probable that total development costs will exceed the tooling revenue,
the expected loss is recognized as an expense in the Statement of Profit and Loss in the period in which such probability occurs.

The toofing income (net) is deferred and recognized over the initiai contract period over which supply of goods using developed tools will be made
available to the customer. The contract period is generally five years, so tooling income is recognised accordingly. The deferred partion of such income
is recognised as deferred income in financial statements.

Determining the timing of satisfaction of development of tools

The revenue for development of tools is to be recognised over time because the Company's performance does not create asset with an altemative use
fo the Company since the tools are customised for each cusiomer and the Company has a fegally enforceable right to payment of fair value for
performance completed to date.

The input method is the best method in measuring progress of the development of tools because there is a direct relationship between the Company's
effort (i.e., cosis incurred) and the transfer of tooling fo the customer. The Company recognises revenue on the basis of the total costs incurred relative
{c the total axpected costs to compleie the tool.
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{iii) Contract assets

A contract asset is the Company's right to consideration in exchange for goods or services that the Company has transferred to the customer. A contract
asset becomes a receivable when the Company's right to consideration is unconditional, which is the case when only the passage of time is required
before payment of the consideration is due. The impairment of confract assels is measured, presented and disclosed cn the same basis as trade
receivables. The Contract asset in case of company comprises of deferred income which relates to expenses incurred but not billed yet as per the terms
of contract.

The Companv's confract asseis are disclosed in Note 6 and Note 29.

{iv) Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration {or an amount of
consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract
liability is recognised whan the payment is made or the payment is due (whichever is earlier). Contract liabilities are regognised as revenue when the
Company performs under the contract. The Contract liabifity comprises of uneamed income which reiates to excess of involcing over cost incurred for a
particular project.

The Company's coniract liabilities are disclosed in Note 13,

Other Income

(v) Interest:
Interest income is recorded on accrual basis.

(vi) Export Benefits/Incentives:

Export entitlements under the Duty Entitlement Pass Bock (DEPB) Scheme/ Duty Drawback scheme are recognised in the Statement of Profit and Loss
when the same is received by the Company.

1} Statement of cash flows

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.

m) Foreign Currency Transactions

Functional and presentation currency
The financiaf statements are presented in Indian Rupee {'INR or Rs'} which is also the functional and presentation currency of the Company.
Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the functional currency and the foreign
currency at the date of the transaction.

Forelgn currency menetary items outstanding at the balance sheet date are converted fo functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carred at historical cost are reporied using the exchange rate at the date of the {ransactions.

Exchange differences arising on such conversion and settlement at rates different from those at which they were initially recorded, are recognised in the
Statement of Profif and Loss in the year in which they arise.
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n} Retirement and other employee benefits

{i) Defined Contribution Plans:
These are plans in which the Cempany pays pre-defined amounts o funds administered by govemment authority/ Company and does not have any legal
or constructive obligation to pay additional sums. These comprise contributions in respect of Employees’ Provident Fund and Employees’ State
Insurance. The Company's payments to the defined contribution plans are recognised as employee benefil expenses when they are due.

(iiy Defined Benefit Plans:
The Group's gratuity benefit scheme is a definad benefit plan. The liability is recognised in the balance sheet in respect of gratuily is the present value of
the defined benefitobligation at the balance sheet date iess the falr value of plan assels, together with adjustments for unrecognized actuarial gain
{osses and past service costs. The defined benefit/obligation are caleulated at balance sheet date by an independsnt actuary using the projecied unit
credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the
effect of the asset ceilina (if anv. excluding interest). are recoanised immediatelv in other comarehensive income (QC(

(i} Short term compensated absences are provided for based on eslimates. Long term compensation liability for leave encashment is determined in
accordance with company policy and is measured on the basis of valuation by an independent actuary at the end of the financial year. The actuarial
valuation is done as per projected unit eredit method.

Actuarial gains and losses arising from past experience and changes in actuaral assumptions are charged o Statement of Profit and Loss in the year in
which such gains or losses are determined.

{iv} Bonus plans
The Cempany recognises a liability and an expense for bonuses. The Company recognises a provision where contraciually obliged or where there is a
past practice that has created a constructive obfigation.

o) Income Faxes

lncome tax expense fincome comprises current tax expense fincome and deferred tax expense fincome. It is recognised in profil or loss except to the
extent that it relates to items recognised directly in eguity or in other comprehensive income. In which case, the {ax is also recognised directly in equity or
other comprehensive income, respectively.

Current tax

Current 1ax comprises the expecied {ax payable or recoverable on the taxable profit or loss for the year and any adjustment ta the tax payable or
recoverable in respect of previous years. It is measured at the amount expected to be paid to (recovered from) the taxation authorities using the
applicable tax rates and {ax faws.

Current tax assets and liabilities are offset only if,
- the Group has a legally enforceable right to set off the recognised amounts; and
- intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred fax
Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting purposes and
corresponding amount considered for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the exten{ that it is probable that
future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that sufficient faxable profit will be availabie to aliow the benefit of part or ali of that deferred tax asset to be utilized.
Such reductions are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the extent that it has become probable that future taxable
profits will be available againsi which they can be recovered.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacled by the end of the reporing year.

The measurement of deferred tax assets and liabilities raflects the tax consequences that would follow from the manner in which the Group expects, at
the reporting date, to recover or setile the carrying ameunt of its assets and liabilities,

Deferred tax assels and liabllities are offset only if:

- the entity has a legally enforceable right 1o set off current tax assets against current tax liabilities; and

-when they relate to income taxes levied by the same taxation authority and the Company intends io seltle its current tax assets and liabilities on a net
basis.



Federal-Mogul Bearings India Limited

(Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U29199HR2006FPLC 043262

Notes to financial statements for the year ended 31 March 2025
(Alf amount in INR millions, unless otherwise stated)

p) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares,

q) Provisions, contingent liabilities and contingent assets

Provisions are recognised when an enterprise has a present obligation as a result of past event; it is probable that an cutflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are discounted to their present values, where the time
value of money is material. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Provisions are measured at the estimated expenditure required to setile the present obligation, based on the most reliable evidence available at the
reporting date, including the risks and uncertainties associated with the present obligation. Provisions are discounted to their present values, where the
time value of money is material.

Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the cbligation is recognised as a separate asset.
Heowever, this asset may not exceed the amouni of the related provision,

All provisions are reviewed at each reporting date and adjusted o reflect the current best estimate.
In cases where the outflow of economic resources as a resuit of present obligations is considered imprabable or remote, no provision is recognised.

Contingent liabiity is disclosed for:
- Possible obfigations which will be confirmed only by future events not wholly within the conirol ef the Company or

- Present obligations arising from past evenis where it is not probable that an cutflow of resources will be required to seifle the obligation or a reliable
estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised. However, when inflow of economic benefits is probabie, related asset is disclosed,

1) Cash and Cash Equivalents

Cash and cash equivalent comprise cash at banks and on hand and shori-term deposits with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

s} Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's financial statements requires management to make judgements, estimates and assumpticns that affect the reporied
amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Significant management judgements
Recognition of deferred fax assets — The exient to which deferred tax assets can be recognised is based on an assessment of the probability of the
future taxable income against which the deferred tax assets can be utilised.

Evaluation of indicators for impairment of assets ~ The evaluation of applicability of indicators of impairment of assets requires assessment of
several external and intemal factors which could result in deterioration of recoverable amount of the assets,



Federal-Mogul Bearings India Limited

{Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U20199HR2006PLC043262

Notes to financial statements for the year ended 31 March 2025
(All amount in INR millions, unless otherwise stated)

Classification of leases — The Company enters into leasing arrangements for various assets. The classification of the leasing arrangement as a finance
lease or operating lease is based on an assessment of several factors, inciuding, but not limited to, transfer of ownership of leased asset at end of lease
term, lessee’s option to purchase and estimated certainty of exercise of such option, proportion of lease term to the asset's economic life, proportion of
present value of minimum lease paymenis fo fair value of leased asset and extent of specialised nature of the leased asset.

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over expecied life, {he management assesses
the expected credit [0ss on outstanding financial assets.

Provisions ~ At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the requirement
of provisions against the oculstanding warranties and guarantees. However, the actual future outcome may be different from this judgement.

Significant estimates

Recoverability of advances/ireceivables - At sach balance sheet date, based on histerical defaulf rates observed over expected life, the management
assesses the expected credit loss on cutstanding receivables and advances,

Useful lives of depreciable/amortisable assets = Management reviews its estimate of the useful lives of depreciable/amortisable assets at each
reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of cerlain sofiware, customer relationships, IT equipment and other plant and equipment.

Defined benefit obligation (DBO) — Managemen{'s estimate of the DBO is based on a number of underlying assumptions such as standard rates of
inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impacl the DBO amount and
the annual defined benefit expenses,

t) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid, The amounts are
unsecured and are paid as per the terms of contracts with the supplier. Trade and other payables are presented as current liabilities unless payment is
not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measurad at amortised cost using
the effective interest method.

u) Segment reporting
Operating segments are reported in 2 manner consistent with the internal reporting provided to the chief operating decision maker. The board of
directors assess the financial performance and position of the Company, and makes strategic decisions and therefore the board would be the chief
operating decision maker or ‘CODM, within the meaning of Ind AS 108, The CODM evaluates the Company's performance and afiocates resources
based on the dominant source, nature of product and nature of risks and returns.
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3fa) Property. plant and

Bllidmgs Fianiand | Ofico cquipment | Famiters and Compater

mahinety fxtures Totsl

Gross Cartying ARGUNT
Balance as at 1 Apel 2623 (Deemed eott) 28 87 I3 08 245 T72 zo7 033 342.40
Additang - nzr - - 1ET - 10.56
Dispossic/adustrants - (1.25) 0.1} (G801} 10 13} - 540}
Dalance xa on 31 March 2024 2687 32188 244 171 363 033 352.85
Balarcs as af 1 Apnl 2024 mer Erik] 245 Al 483 LX) 350.86
RAdditizns 350 64.11 - - 4.37 . 7198
Disposalsiadiustrants (Relor Note 24fe}} - [35.83] - - - - (15,93
Balence as on 31 March 2025 32.37 37018 244 1.7 3,00 033 415,01
Accursulated depraciation
Baanze as at 1 ApHI 2023 - . . - B . N
Degrecation charge for tha year 200 ET07 037 0 oes ool 8057
Gitpoain - - . . “ Y .
Balznce az on 31 March 2024 2.0 5707 537 0.20 TES 683 E8.57
Baiznze ax 211 Apr 2024 200 5707 037 040 &S v U 5T
Depresaten charga f2rtha year 260 5023 647 036 142 an TS
[, - R . . . . .
Balanze 23 on 31 March 2025 4.60 30730 D84 078 2.07 049 11548
Kot carrying smount ss on { Aprl 2023 2887 31356 245 72 207 033 348,40
rat carrying smount as on 31 March 2024 26.87 26581 207 £.31 2908 8.25 20838
Het earrying amaunt as on 3% March 2025 20,37 20238 160 093 594 944 209.84
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3{h}. Capital Work in Pragress (CWIF)

Particulars Amount
Balance as at 1 April 2023 12.57
Additions during the year 41,52
Capitafised during the year (10.96)
Balance as at 31 March 2024 43.13
Additions during the year 62.67
Capitalised during the year (71.98)
Balance as at 31 March 2025 33.82

Capital Work in Progress (CWIF) Ageing
As at 31 March 2025

Particulars

Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 27.41 1.94 4,47 - 33.82
Projects temporarily suspended B - - z
As at 31 March 2024
Particulars Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 vears More than 3 years Total
Projects in progress 38.42 4.71 - - 43,13
Prejects temporarily suspended - - - - -
As at 1 April 2023
Particulars Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 5.02 1.02 - 6.53 12.57

Projects temporarily suspended

For Capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan, following is the CWIP completion

schedule;
As at March 31, 2025
Particulars Amount in CWIP for a period of
Less than 1 year -2 years 2-3 years More than 3 years Total
Plant & Equipments 5,60 - - - 5.60
As at March 31, 2024
Particulars Amount in CWIP for a period of
l.ess than 1 vear 1-2 years 2-3 years More than 3 years Total
Plani & Equipmenis 114 4.83 - - 5.96

Notes:

1.) Far transition te Ind AS, the Company has elected to continue with the carrying value of ali of its property, plant and equipment recognised as of
April 1, 2023 measured as per the previocus GAAF and use that carrying value as its deemed cost as of the transition date.

2.) Refer to Note 31 for disclosure of contractuai commitments for the acquisition of property, piant and equipment,
3.) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during each reporting period.
4) The movable assets {including plant and machinery) are pledged as security against credit facilities avalled by the Company.
5) There are no impairment losses recognised during each reporting period.
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4 Right-of-use assets

Following are the changes in the carrying value of right of use:

Particulars Leasehold land Total
Grass carrying value

As at 01 April 2023 1.68 1.68
Additions - -
As at 31 March 2024 1.68 1.68
As at 01 April 2024 1.68 1.68
Additions - -
Dispesals - -
As at 31 March 2025 1.68 1.68

Accumulated depreciation
As at 01 Aprif 2023 - -

Depreciation charge for the year 0.03 0.03
As at 31 March 2024 0.03 0.03
As at 01 April 2024 0.03 0.03
Depreciation charge for the year 0.03 0.03
As at 31 March 2025 0.06 0.06

Net carrying value

Net carrying amount as on 1 April 2023 1.68 1.68
Net carrying amount as on 31 March 2024 1.65 1.65
Net carrying amount as on 31 March 2025 1.62 1.62

Note 1: Gross carrying value of leasehold land includes amounts which were paid upiront, at the commencement dale of the lease . The Company has enlered into
long term lease of around 99 years for Jand lease.

Note 2: Other than lsasehe!d land the Company has short term lease agreements in which there are no lock in periods. The disclosure requirement related {o total
commitment of short term ieases is thus not applicabie {o the Company.

The aggregate depreciation expense on ROU assets is included under depreciation and amortisation expense in the Statement of Profit and Laoss.

The following are the amounis recognised in profit or loss:

. Year ended Year ended
Particulars 31 March 2025 31 March 2024
Depraciation expense of right-of-use assets 0.03 0.03
Expense relating to short-lerm leases {included in Note 24 : Other expense ) 287 2,50
Total 2.90 2.53
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5 Other Intangible assets

Particulars Computer

Software Total
Gross carrying amount
Peemed cost
Balance as at 01 Aprii 2023 (Deemed cost) 2.40 2.40
Additions - -
Disposals/Adjustments - -
Balance as at 31 March 2024 2,40 2.40
Balance as ai 01 Aprif 2024 2.40 2.40
Additions - -
Disposals/Adjustments - -
Balance as at 31 March 2025 2.40 240
Accumulated amortisation
Balance as at 01 Aprif 2023 - -
Amortisation charge for the year 0.81 0.81
Balance as at 31 March 2024 0.81 0.81
Balance as at 01 April 2024 0.81 0.81
Amortisation charge for the year D.81 0.83
Disposals - -
Balance as on 31 March 2025 1.62 1.62
Net carrying amount as on 1 April 2023 2.40 240
Net carrying amount as on 31 March 2024 1.58 1.59
Net carrving amount as on 31 March 2025 0.78 0.78

1) There are no Intangible assets Under Development as at Balance Sheel Date.
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6. Finanzial Aszots

6(a} Other Non- Current Financial asscts

Particulars Az at As at As at
31 March 2025 | 31 March 2024 1 Apri 2623
Unzocured ,Considared Good
At Amortised Cost
Sacurily deposits 772 772 772
Total 1.2 .72 7.72
6(h) Trade rocaivablas?
Particulars As at As at Az at
31 March 2025 | 31 March 2024 | 1 April 2623
Trade i frem tract with = billact
Unsecured, considered good 39535 38621 35060
Unasecured, credit impaired 359 556 5.64
Total 398.94 401.77 356.24
Less: Allowanco for expested credit kass (refor nole 29) {3.58) (556 {564}
| Totat Trade receivables {iet} 395.35 386.21 35C.60
*Unsecured and cument
The avemga credit period on sales of goods is 30-60 days
Trads Recelvablas Againg (on the basis of due date of payment):
As at 1 March 2028
Partieulars Qutstanding for following parieds from due date of Paymeant
Not Dua 0-6 Months |6 Months -1 Yoar KMera than 3 Total
1-2 Years 2.3 Yoarz Yoars
{i) Undisputed Trade teceivables — considered good 367.23 57 60 2068 718 049 217 395835
{ii) Undisputed Trade Receivables —which have - - - . . - -
=ignificant increase in credit risk
{iii) Undisputed Trade Receivables — credil impaired - 046 .88 1.16 0.10 099 3.59
{iv} Dispuled Trade Receivabies—considered geod - - - - - - -
{v} isputed Trade Recewvables - which have significant - - - - - - -
increase in credit risk
{vi} Dispuled Trade Receivables — credit impatred - - - - - - -
307.23 5§B.06 21.56 8.34 0.59 3.18 388.84
Less: Expected credit loss allowance {3.569)
Total 385.35
As at 31 March 2024
Particulars Cutatanding for foltowing werods from due date of Payiment
Not Duo 0-6 Months |6 Months - 1 Yoar Mora than 3 Tatal
1-2 Yaars 2-3 Yoars Yoars
{) Undispuled Trade r fes — good 32846 62.35 4.85 - 045 386.21
{ii) Undrspuled Trade Receivablas « which have - - - - - -
significant inerease in credd risk
{iily Undisputed Trade Receivables - credit impaired - - 170 149 218 0.18 5.56
{iv) Disputed Trade Receivables—censidered good - - - - - - -
{v} Dispuled Trade Recevables — which have significant - - - - - - .
incraasa in crodit risk
{vi) Disputed Trade Receivables — credit impaired - - - - - - -
328,46 62,35 6.55 148 2.74 0.18 401.77
Less Expectod crodit losy alfowance 555
Total 396.21
As at 1 Anprif 2023
Fariculars Outstanding for foliowing periods fram due date of Paymont
Not Que -6 Months 16 Months - 1 Year Mora than 3 Total
1-2 Yaurs 2-3 Years Yoars
{i} Undispufed Trade receivabies ~ considered good 31340 3380 142 094 1.03 - 35C.60
(it} Undisputed Trade Rescivablas —which have - - - - - - -
significant incroasa in credit risk
{iil) Undisputed Trade Receivablas — creddt impaired - - 083 428 053 0.00 5.64
{iv) Disputed Trade Recevablos—considered gaad - - - - - - -
{v) Dispuled Trade Recewables — which have significant - - - - - . -
increasze in credit risk
{vi) Disputed Trade Recsivables « cradit impairad - -~ - - - - -
313.40 33.80 2.26 522 1.56 0.00 356.24
l.ess: Expecled credt loss allowance (5.64)
Total 350.60
Notes:

{1} Refer nota no. 28 for allswanca for axpectad crodit loss.

{2) Refer nota na. 27(s) for balances due from refatod parties amounting Nil (31 March 2024 Rs. 0 23 milions).
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§(c) Cash and cash eguivalents

Partizulars Az at As at

31 Mareh 2025 { 31 March 2024 1 Aprit 2023
Balances vath scheduled banks
- in current accounts 5713 359 120 86
Deposits with ergmal maturity of less than thrae months 18503 80.57 -
[Fotai 252146 116.48 120.86
Thara ara no repalriation restrictions with regerd to cosh and Gash sguivalonts a5 ot the end of the reporting penod and prior perods
6(d) Other Currant Financial assets
Particulars As at As at As at

31 torch 2025 | 31 March 2026 | 1Aprl 2023 |
(At amortisad cost
Unsecured, considered good
interest accruad on bank deposits 104 016 -
Claims racoverabla (Refer Note 24{c))* 10.51 080 0.35
Export incentiva recoverabls 116 068 018
Unbilsd tooling cost 287 2.56 056
[Total 15.58 4.00 i.08
“Includes insurance claim recoverable in Rs. 9.91 milion and in Previous year N
7 Doferred tax assats (not)
Particulars Recognised in Closing

Opening as at

Statemant of

Recognized in

balapca as at

Qpaning as at

Statemont of

O3 Apr 2022 | Biofit and Loss oo 31 March 2023

Daferrad tax assats
Provision for employea banclits 221 {0.91) 158 2.88
Expestod creditloss 088 077 - 185
Unsbsorbed Depreciation and Business Losaes 15.58 (15.58) - -
i Alternate Tax (MAT) 3260 (16.87) 15.83
QOthers 182 1.12 - 294

53.09 {31.57M) 1.58 23.10
Doforred tax linhilities
Property, plant and sgquipment and Intangible asseis on account of difference in Written Down Valua 2987 (3.85) - 26.02
(WDV)

29.87 (3.85) - 26.02
Nat Dofottod tax azsets 23,22 {27.72) 1.58 {2.82) |
Particuiars Racegnised in Closing

Recognizad in

balance oz at

Opaning as at

statement of

01 April 2823 | profit and Loss oot 31 March 2024

Deferrod tax assets
Provision for employca benelits 288 127 620 435
Expested creditioss 165 0.24} - 141
Minimum Alternate Tax (MAT) 1563 (15.83) -
Others 284 0.07 k2 301

23.40 (14,531 0.26 a.77
Onfarrod tax liabilitlez
Property, plant and aquipmant and Intangible assets on account of ditference in Written Down Value 26.02 {7.16) - 1888
{WDV)

26.02 {7.16) - 18.86
Mot defarred tax liabiiltias (2,82} {1.37) 0.20 (10.08}
Particulars Rezognized in Clesing

Racognized in

balance as at

U1 Apris 2024 |\ otit and foss ocl 31 March 2025
Cafarred tax assats
Provision lor employee benefits 435 131 (6.54) 512
Expacted eredit foss 141 {667} - 0.74
Others 301 201 - 502
8 265 {0.54) 10.83
Deferrod tax liahilities
Property, plant and equipment and Intangible asssts on account of diferance in Written Down Value 1888 (6.83) - 1183
18.66 (6.93} - 1183
Not doforred tax liahilities 110.09) 9.58 (0.54) {1.05)|
Nota:
Deferred tax assets and deferred tax liabiliics have bean offsol as they are governed by the same taxaton laas
8. Incomg tax assots (net)
Particulars Ag at As at Az at
31 March 2025 | 31 March 2024 1 Apri 2023
Advance Inceme Tax {nel of provision for tax) 8.58 1.50 3.08
Total BB 1.50 3.08




Foderal-Mogul Bearings India Limited

(Formorly known as Federal-Mogu! Anand Bearings India Limited)

CIN No. U23109HR2006PLCO43262

Hotes to financial statements for the year onded 31 March 2025
{All amount in INR millions, unfass othenvisa statad)

8, fnva ios (Yalued at fower of cost or not realisable valug)
Particislars As at

As at As ot
31 March 2025 | 31 March 2024 | 1 April 2023 |
Raw tals {includes stock-in-t 1 of Rs. 6966 miflion {31 March 2024: 113.93 mi%ion, 1 April 2023:82.93 mikan) 25219 16207 193 58
Wark-in-progross 60.10 4318 241
Finished Goads (includes stack-in-transit of Rs. B 28 million {31 March 2024: 16.27 miton, 1 Apri2023:15.28 milion} kii¥ea] 5926 55.69
Stock-in-trada (includes stock-in-transit ol Rs. 8.21 {31 tarch 2024: Rs. 1510 . 1 April 2023 1.28 milian) 4016 4018 7127
Sleras and spares (includes stack-in-transit of N (31 S3arch 2024: Nil . 1 April 2623:1.28 million) 2479 363 5.49
Total 41325 308.32 362.44
The cost of invetitaries resegnised as an oxponse duning the year was Re. 1.195.46 milien {Previous year: Rs. 1,291.97 mikons)
The costofin sed as an includes Rs. 2.34 milkon (Previous yoar Rs. 329 milfon) in respect of the revorsal of writs-downs to net roalisable valua.
10, Othor assets
Partieulars Az at Az at Az at
31 March 2025 | 31 March 2024 1 April 2023
Non-current
Unsastired, Considerod good
Capital advances - 779 -
- 7.79 -
Currant
Unsocured, Considsrad good
Balances with govermment autharites 1067 1743 10.08
Advance to emplayess 0.04 4 022
Prapaid exponses 255 210 36z
Advance to suppliers 541 139 273
Other recaivatles 1.55 267 0.2z
26,22 2373 16.87




Federal-Mogul Bearings Ingdla Limited

(Formarly knowm as Federal-kegul Anand Bearings India LimHad)
CIN No, U238 185HR2006PLC043262

Hotes ta financial statamants for the year anded 3% March 2025
(Al amount in INR millions, uniess othenvise statad)

11. Shara Caplital and Gther Equity
(a} Share Capital

As at Az at Asat
Particulars 39 March 2825 |  3tMarch 2024 | 1 April 2023
Authorised shara capital
10,000.000 Equity shares of INR 10 each {absoluto velue}{iNR 10 each as ot 31 100.00 100.00 10000
March 2024, t Apnl 2023}
1060.00 100.00 106.00
Issuad, aubseribod and fully paid share capital
8,776.365 Equily shares of INR 10 vach{abeolute value}{INR 10 each as at 8776 8rie 87.7G
31 March 2024, 1 Aprit 2023)
87.76 B7.7E 87.76
(i} Movements in share capital
Farticulars Humbar of shares | Equity Share
Capital
As at 1 April 2023 8,776,365 87.78
Hovement during the yaar - .
As at 31 March 2024 8,776,265 B7.76
Movemnont during the year - -
As at 31 March 2025 8,776,368 87.76

Terme/rights attached to equity shares

Equity Shares: The Cempany has only one class of equity shares baving 3 par value of 2 10 (absoiute amount) por share. Each holder of eguity sharas Is enfitled 1o one vote per share. I the event of liquidation of the Company, the
hofdors of equity shares will be entitled to recetve ramaining assels of (he Company after paymant of all Eabilities. The dislibution wil ba in proportion to the numbar of equity sharas held by the shareholders.

The Company dukng the year has gaid {NR Nit intenam dividend par equity share {previcus year - INR 37 83 per equily share)

(i1} Sharoz hald by Helding filimate Holding Corpany and for their subsidiatios/associates®

Mamo of tha sharaholdar

As at 31 March 2625

As at 31 March 2024

Az at 1 Apr 2023

Number of 5 holding Numbor of %% holding Humber of % holding
sharas sharas sharos
Equity shares of INR 10 each fully paid (absolute valuz}
Tonneca Claan Air India Limited (Formerly known as Tenneco Clean Air India Private Limited) B.721.086 99.40% - - - -
Fedoral Mogu! Investment BV - - 4,245,138 48 40% 4,245,136 48 40%
Tenneca LLC {farmedy known &5 Tennocn ine. upta 30 April 2025) - - A475.947 61.00% 4,475,947 51.00%




Faderal-Mogul Bearings India Limited

(Formarly known as Fatloral-Mogut Anand Bearings india Limited)
CiH Na, U29199HR200EPLC043252

Mates to financial staternants for tha year ended 31 March 2025
{AN amount In INR millions, unfess otherwise statad}

"Pursuant to the approval of Board of Diroctors in their mestings held on March 25, 2025 and March 28, 2025, Share Swap Agreement dated March 26,2025 {agreement} has been exccuted amongst Tenneca Glean Air india Private
Limited {Cisar Air), Fedoral Mogul Bsarings india Limited, Foderal Mogul lnvestments BV and Tenneco LLC {farmerly known as Tenneco Inc. upta 30 April 2025} (Collectively known as "Scliers™} subject to and in zecordance with the temms
and conditions spadified in the agresment, Cloan Alr bas acquired swap shares fom the sellers. The Company has comploted applicablo regutatory compliances in respoct of Lhis transaction during year ended March 31, 2025.

(iii}) Detalis of shares held by shareholders holding mera than 5% of tho shares inthe Company

[Fame of tha sharehoider

As at 31 March 2025

As 3t 31 Hareh 2024

As at 1 April 2023

Numbor of % hotding Number of % holding Numbar of % holding
shares sharos sharas
Eqguity shares of INR 10 each fully gaid (absolute valua)
Tennoco Clzan Alr India Limited (Formerly kaown &5 Tenneco Cloan Air India Privale Limited) 8.721.086 95 40% - - - -
Fedaral Mogul Invesiment B v - - 4,245,139 48.40% 4,246,139 4B.40%!
Tenneco LLC (fermerly known a5 Tonneco Ine. upto 30 Aprl 2075) - - 4.475.047 §1.00% 4AT5 84T 51.06%:

{#¥) fratails of sharas hald by Promatos

Name of the Promoter*

As ot 31 March 2025

As at 31 March 2024

Asati Aptil 2023

HNamhar of % helding Humbar of % helding Numbar of % hotding
sharas sharas sharas
Equity shares of INR 10 each Tully pald (absolute valua)
Tanneco Cloan Alr india Limited (Formerly known as Tennaco Ciean Air india Private Limited) 8721046 93.40% - . - -
Federat Moget Investmant BV - - 4,245 136 48.40% 4,245,136 48.40%
Tenneeo LLE iformerly known as Tennecs Ine. uplo 30 Apal 2025) - - 4.475.947 51.00% 4475847 51.00%

"Promalars hore means promoter as defined under Companies Act, 2013.

(v} The Company has act issusd any aquity shares pursuarit te any confract without paymoent being received In cash, allatted as fully pald up by way of honus issuas and bought back any aquity shazes during tha last

five yoars.
(15} Resurves and Surplus
Particulars As at As at As at

31 March 2025 31 Karch 2024 1 April 2023
Secunties Premitm 54234 542 34 542,34
Retained Earmings 25844 30 80 21236
Total Rosorvas and Surplus 800.78 58214 754,70




Fadezal-Mogui Boarings India Limitad

{Formerly known as Faderal-Hogul Anand Bearlngs ndla Limited)
CIN No. U20199HR2006PLC 043262

Potas to firancial statements for the year endad 31 March 2025
{AIT armatnt in INR milflens, unloss otherwiso stated)}

{l) Sacurities Pramium

Farticulars Asat As at As at

21 March 2025 1 Karch 2024 1 April 2023
Balance az at the baginning of the yaar 542.34 54234 54234
Add: movement duning the yaar - - .
Balance as at the end of the yoar 542,34 542,34 54234
{il) Ratainsd aarnings:

Asat Asat Asat

M March 2025 M March 2024 1 April 2023
Balance as at tho beginning of the year 39.80 212 38 5678
Add: profit for the year 217.23 158.9% 15041
Remeasurement {loss} {net of taxes) 1.31 (0.48) {3.84)
Less: dividend paid - (331.98) -
Balance as at the end of tho year 258.44 35.80 212.36

Nature and Purpase of resarvas
{l) Socuritias Promium

Seeurtlias premium is used o record tha pramium on issuz of shares. The reserve can be ulilised only for imited purposcs such as sseanca of bonus sharss in accordanca with tha provisions of the Companies Act, 2013
{ii) Rotainad earmings:

Retained exmings are the profitsi{loss) thal the Cempany has eamedfincuned tifl date, less any transfers to genoral resoive. dividends or olher distributions paid to shareholders. Retained camings includa re-maaswrement loss f (gain) on
defined benafit plans, net of tades that will not ba recfassifizd to Statement of Profit and Loss



Federal-Mogul Bearings India Limited

{Formerly known as Federal-Mogut Anand Bearings |ndia Limited}
CIN No, U29198HR2008PLCH43262

Notes to financial statements for the year ended 31 March 2025
{All smount in INR millions, unless otherwise statedj

12. Financial Liabilities

12 {a) Trade Payables

Particulars As at As at As at
31 March 2825 ¢ 31 March 2024 | 1 April 2023
Duzs of micro enterprises and small enterprises 12.04 2287 12.81
Dues of creditors other than micro enterprises and small enterprises 28515 21463 17280
Dues of relaled parlies [Refer Note 27(c)} 255.63 246.02 143.13
Total 532.82 48352 328.74
Trade Payables Ageing:
As at 31 March 2625
Particulars [1] fing for following periods from due date of payment Totat
Unbilled Less than 1 1-2 Years 2.3 Years More than3
Years Years
Undisputed trade payables
Micro enterprises and small emterprises - 1204 - - - 12.04
Cthers 271.88 241.82 274 1.89 244 520.78
Disputed trade payables
Micro enterprises and small enlerprises - - - - - -
Cthers - - - - - -
Total 271.89 253.86 2.74 .89 244 532.82
As at 31 March 2624
Particulars Outstanding for following periods from due date of payment Total
Unhilled Less than 142 Yaars 2.3 Years More than 3
Years Years
Undisputed trade payables
Micro enterprises and small enlerprises - 22.87 - - - 22.87
Others 84.18 36509 548 5.89 - 460.65
Disputed trade payahles
Micro enterprises and small enlerprises - - - - - “
Others - - - - - -
Total 84.18 387.98 549 5.88 - 4B3.52
As at 1 April 2023
Particulars Outstanding for following periods from due date of payment Total
Unbilled Less than1 1-2 Years 2.3Years More than 3
Years Years
Undisputed trade payables
Micro enterprises and small enterprises - 12.81 - - - 12.81
COthers 81.82 216.34 5.86 241 - 315,83
Disputed trade payables
Micro enterprises and smali enterprises - “ - - "
Others - - - - -
Total 91.62 22915 5.86 211 - 328.74

The average eredit period on purchases is upto 80 days approx.
For explanations on the Cempany's liquidity risk management processes refer note 29
Trade payables from related parties are disclosed separately under note 27 (c)

Datails of dues to micro and smalk enterprises as defined under the Micro, Small And Medium Enterprises Development Act, 2006
On the basis of confirmation obtainad from suppliers who have registered themselves under the Micro, Small and Madium Enterprise Development Act, 2008 (MSMED Act, 2008)

and based on the information available with the Company, the following are the details:

As at As at As at
Particulars 31 March 2025 | 31 March 2024 | 1 April 2023
a) The principal amount remaining unpaid as at the end of year 1204 26.73 14.85
b} Interest due on abave principal and remaining unpaid as at the end of the year - - -
¢} The amount of interest paid by the buyer in ferms of section 16, of the Micre, Small, Medium, Enterprise Davelopment Act,
2006 along with the amounts of the payment made fo the supplier beyond the appeinted day during each accounting year. h
d) The amaunt of interest duz and payable for the pericd of delay in making payment (which have been paid but beyond the .84 0.04 0.05
appeinted day during the year} but withowt adding the inferest specified under micro, small and medium enterprise
davelopment Act, 2006.
&) The amount of interest accrued and remaining unpaid al the end of each accounting year; and 0.94 0.04 0.05

f) The amount of further interest remaining due and payable even in the succeeding yaars, until such date when the inlerest
dues as above are actually paid fo the small enterprise for the purpose of disallowance as a deductible expenditure under
section 23 of the Micra Small and Medium Enterprise Development Act, 2006




Federal-Mogul Bearings India Limited

{Formerly known as Federal-Mogul Anand Bearings India Limited}
CIN No. U23499HR2006PLCD43262

totes to financial statements for the yvear ended 31 March 2025
(Al amount in INR millions, unless otherwise stated)

12 (b} Other Current fi ial liabilities
Particulars As at Asat As at
31 March 2625 | 31 March 2024 | 1 April 2023
At amortised cost
Capital creditors™ 0.85 6.08 204
Security Deposit 1.36 0.85 0.95
Total 2.21 7.03 2.99
* Includes 31 March 2025 Nif (31 March 2024 Rs. 3.86 Millans; 1 April 2023 - Rs. 2.04 Milfions) payable to MSME [Refer Note 12{(a}]
13, Other current liabitities:
Particulars Asat Asat As at
31 March 2025 | 31 March 2024 1 April 2023
Advance from customers (refer Note 16.4} 0.83 566 7.19
Statutory dues 875 348 287
Unspent corporate social responsibility (refer note 24(b}) - 117 -
Total 1.58 10.31 9.86
14. Provisians
Particulars As at As at As at
31 March 2025 3% March 2024 1 April 2023
Non Current Current Non Current Current Hen Current Current
Provision for employee benefits {refer note 31)
Gratuity - 1.23 - 4.58 - 8.94
Compensaled absences 11.76 224 698 1.78 7.44 1.7¢
Provision for litigation related to labour matters* 7.89 7.89 - 8.22 -
Total 19.65 3.47 14.87 6.36 15.66 10.64
* Provision for disputed dues in respect of labour laws matfer {refer nole 31 and 34(b)}
Movement of Provision for litigation related to fabour matters
Particulars Asat As at Asat
31 March 2025 | 3% March 2024 | 1 April 2023
QOpening balance 7.8% 8.22 7.22
Add: Provision made during the year - - 1.00
Less: Provision paid during the year - 0.33 -
Closing balance 7.8% 7.83 3.22
15. Current Tax Lishilities
Particulars As at As at As at
31 March 2025 | 31 March 2024 1 April 2023
Current tax Liabiities (net of advance {ax) - 843 15.44
Total - 8.43 15.44




Federal-Mogul Bearings india Limited

(Formerly known as Federal-Mogui Anand Bearings India Limited)
CIN No. U29193HR2006PLC043262

Notes to financial statements for the year ended 31 March 2025
(All amount In INR millions, unless otherwise stated)

18. Revenue from operations

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Revenue from confracts with customers
Sale of products

Finished goods

Traded goads

Tooling income

Other operating revenue

Scrap sales
Export incentive

Total

1,603.11 1,601.98
390,45 435.83
0.43 8.97
1,993.9¢ 2,046.78
52.30 51.43
3.08 -
55.39 51.43
2,048.38 2,008.21

16.1. Revenue from Contracts with Customers
a. Revenue from Contracts with Customers

Indian Accounting Standard 115 Revenue from Contracts with Customers (“Ind AS 1157}, establishes a framewerk for determining whether, how
much and when revenue is recognised and requires disclosures about the nature, amount, timing and uncertainty of revenues and cash flows

arising from custorner contracts. Under Ind AS 115, revenue is recognised through a 5-step approach:
(i) Identify the contract(s) with customer;

{ii) identify separate performance obligations in the contract;

(iii} Determine the transaction price;

{iv) Allocate the transaction price to the performance obligations; and

{v} Recaogrise revenue when a performance obligation is satisfied.

16.2 Disaggregation of revenue

Revenue recognised mainly comprises of sale of products which majorly comprises of bi-metal engine bearings, bushes, washers, flanges for
automotive, industrial, agricultural, earthmoving, marine and stationary engines. Set out below is the disaggregation of the Company’s revenue

from contracts with customers:

Particutars

Year ended
31 March 2025

Year ended
31 March 2024

Revenue from contracts with customers
Sale of preducts
Domestic
Export
Other operating income
Total revenue covered under Ind AS 115

1,852.85 1,894.41
141.14 152.37
55.39 51.43
2,049.38 2,088.21

16.3 Timing of revenue recognition

The Company presently recognises its revenue from contract with customers for the transfer of goods at a point in time,

16.4 Contract balances

Contract asset is the right to consideration in exchange for goods or services transferred o the cusiomer. Contract liability is the Company's
obligation to transfer goods or services 1o a customer for which the company has receivad consideration from the customer in advance. Coniract
assets (unbilled receivables) are transferred {o receivabies when the rights become unconditional and contract liabilities are recognised as and

when the performance obligation is satisfied.

Refer details of {rade receivables in note 8(b) and cantract liabilities {advance from customer} in note 13

16.5 Reconciliation of revenue recognised in the statement of profit and loss with the contracted price

Particulars

Year ended
21 March 2025

Year ended
31 March 2024

Contracted price with the customers
Reduction towards variables considerations (Discounts, rebates, refunds, credits, price concessions)
Revenue from contract with customers {as per statement of profit and loss)

2,003.46 2,053.00
{9.47} (6.22)
4,093.99 2,046.78




Federal-Mogul Bearings India Limited

{Formerly known as Federal-Mogul Anand Bearings India L.imited)
CIN No. U29199HR2005PL.C043262

Notes to financial statements for the year ended 31 March 2025
{All amount in INR millions, unless otherwise stated)

16.6 Satisfaction of performance obligations

The Company’s revenue is derived from the single performance obligation to transfer primarily its products under arrangements in which the
fransfer of control of the products and the fulfilment of the Company's performance obligation occur at the same time. Revenue from the sale of
goods is recognized when {he Company has transferred control of the goods to the buyer and {he buyer obtains the benefits from the goods, the
potential cash flows and the amount of revenue (the fransaction price} can be measured reliably, and it is probable that the Company will coliect

the consideration to which it is entitled 1o in exchange for the gocds.

Whether the customer has obtained confrol over the goods depends on when the goods are made available o the carrer or the buyer takes
possession of the goods, depending on the delivery terms. Revenue is measured at the transaction price of the consideration received or

receivable, the amount the Company expects to be entitled to.

16.7 Payment terms

The sale of products is typically made under credit payment terms differing from customer to customer and ranges between 30-90 days (excluding

transit days).

17. Other Income

Particulars Year ended Year ended
31 March 2025 31 March 2024
Interest Income from financial assets (fixed deposits) measured at amortised cost 7.99 12.37
Interest on income tax refund - 0.15
Interest from others 0.48 -
Liability no longer required, written back 0.32 3.15
Net gain on disposai of property, plant and equipment - 0.80
Total 8.77 16.47
18. Cost of materials consumed
Particulars Year ended Year ended

31 March 2025

31 March 2024

Raw materials at the beginning of the year 162.07 193.58
Add : Purchases {net} 93317 837.01
Less: Raw materials at the end of the year (252.19) {162.07)
Total Cost of materials consumed 843.05 868.52
19.Purchase of stock-in-trade
Particulars Year ended Year ended

31 March 2025 31 March 2024
Bearings 346.06 406.70
Total 348.08 406.70




Federal-Mogul Bearings [ndia Limited

(Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U29199HR2006PLC043262

Motes to financial statements for the year endad 31 March 2025
(All amount in INR millions, unless otherwise stated)

20. Change in inventories of finished goods, work-in progress and stock-in-trade

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Opening Stock

Finished goods 50.26 55.69
Work in progress 43.18 32.41
Stock-in-Trade 40,18 71.27
Total (A) 142.62 159.37
Closing Stock
Finished goods 26.01 59.26
Work in pragress 60.10 4318
Stock-in-Trade 40.18 40.18
Total {B) 136.27 142,62
Total changes in inventories of work-in-progress, stock-in-trade and finished goods (A-B) 6.35 18,75
21. Employee benefits expense
Particulars Year ended Year ended

31 March 2028

31 March 2024

Salaries, wages and bonus 151.49 140.51
Coniribution to provident fund and other funds [Refer Note 33} 13.08 13.24
Staff welfare expenses 15.91 14.38
Total 180.49 168.13
22. Finance costs

Particufars Year ended Year ended

31 March 2025 31 March 2024

Interest

- on delayed payment of taxes 1.86 0.14
- others 1.02 0.04
Total 2.88 0.18
23. Depreciation and amortisation expense

Particulars Year ended Year ended

31 March 2025

31 March 2024

Depreciation on property, plant and equipment (Refer Note 3(a))
Amortisation on infangible assets (Refer Note 5)

Depreciation on right of use asset {Refer Note 4)

Total

54.614 60.57
0.81 0.81
0.03 0.03

§5.48 61.41




Federal-Mogul Bearings india Limited

{Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U28199HR2006P1L.C043262

Notes to financial statements for the year ended 31 March 2025
{All amount in INR millions, unless otherwise stated}

24. Other expenses

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Consumption of stores and spares 68.99 94.75

Sub-coniracting expenses 14.G3 17.17

taboyr Charges 38.53 32.84

Power and fuel 50.54 48.84

Freight and forwarding charges 29.10 2811

Rent (refer note 4) 2.87 2.50

Rates and taxes 2.59 0.44

Insurance 3.10 4.42

Repairs and mainienance

Plant and machinery 20.98 21.84

Buildings 4.52 8.78

Others 1.03 0.87

Royaily 18.79 18.69

TradeMark Royaity - 24.01

Legal and professional fees 12.22 15.00

Maragement Support charges 19.41 17.95
Travelling and conveyance 12.69 6.42

Communication costs 1.33 0.76

Printing and stationery 2.21 2.18
Auditors' remuneration {refer note (a) below) 268 2.21

Exchange differences (net) 10.41 10.33

Environmental maintenance and remediation 1.03 0.84

Corporate social responsibility expenditure (refer note (b) below) 3.35 1.17

Provision for doubtful debts 2.46 0.38

Loss on sale of property, plant & equipment (net} (Refer note (c) below) 0.3 -

Bank charges 0.56 0.44

Miscellaneous expenses 5.66 6.64
Total 330,39 367.44
{a} Details of payment to statutory auditors {excluding applicable taxes)

Particulars Year ended Year ended

31 March 2025 31 March 2024
As auditor:
~Audit fee 1.30 1.08
-Tax audit fee 0.20 0.20
-Group reporting fee - 017
-Reimbursement of expenses 0.53 [EAN]
in other capacity:

Other services 0.65 065
Total 2.68 2.1
(b} Corpaorate social responsibility expenditure

Particulars Year ended Year ended

3t March 2025 31 March 2024
a) Amouni required o be spent by the Company during the year 3.35 1.17
b} Amount spent during the year™ 4,52 -
c) Shortfall as at the year end*™ - 1.7
The Gompany's Corporate social responsibility activities involve promotion of education, environment protection, protection of wild fife and
preventive healthcare.

Particulars Year ended Year ended
(i) The armount of shortfall at the end of the year out of amount required te be spent by the Company - 117
during the year,

(i) total of previous years shortia!** 1.17 -




Federal-Mogul Bearings India Limited

{Formeriy known as Federal-Mogul Anand Bearings [ndia Limited}
CIN No. U29198HR2006PL.C043262

Notes to financial statements for the year ended 31 March 2025
{All amount in INR millions, unless otherwise stated)

*Pursuant to the terms of Memerandum of Understanding dated 31 March 2025 exsculed between the Company and an charitable (not-for-profit)
organization, the Company has paid Rs 2.72 milfions before 31 March 2025, and the said amount is expecled to be utlized by an external for the
specified CSR objects within the timelines specified in aforementioned Mol.

**During the year ended March 31, 2025, the Company transferred the shorifali as at March 31, 2024 towards CSR expenditure amounting to Rs.
1.17 miltion to Prime Minister's Citizen Assistance and Relief in Emergency Situations Fund.

Particulars Year ended 31 March 2025
In cash Yet to be paid in Total
(i} Construction/acquisition of any asset - - -
(i} On purposes other than (i) above 4.52 - 4,52
4.52 - 4.52
Particulars Year ended 31 March 2024
In cash Yet to be paid in Total
(i} Construction/acquisition of any asset . - - -
{ii} On purposes other than (i) above - 147 1147
- 1.17 1.17

The Company subsequent to year end transferred the unspent CSR amount at 31 March 2025: NIL {31 March 2024: Rs. 1.17 Millions; 1 April
2023 : NIL) o Prime Minister's Cifizen Assistance and Relief in Emergency Situations Fund.

(c) The Company susiained damage of Rs. 41.9 Million towards plant and machinery with carrying value of Rs. 9,90 Milion and business
disruption consequent to a fire in its Plating Plant located within manufacturing facifity (Parwanco) on 17 February 2025. Pursuant 1o the intimation
dated 17 February 2025, of this incident o HDFC ERGO General Insurance Company Limited, Insurance Cormpany , a claim amounting to Rs 72
Million has been filed with insurance Company on 05 May 2025 under the Company's Industrial All Risks Insurance Commercial insurance policy
which has a coverage limil of Rs 1221 Million, Basis the confirmation from M/S Marsh india Insurance Brokers Pvl. Lid., insurance broker
regarding cerfainty of receipt of claim equivalent io loss incurred by the Company towards piant and machinery, the management has recognized
a receivable of Rs. 9.9 Million as at 31 March 2025, which has been netted off with the above-mentioned loss in the financial statements. The
Company has not incurred any liability consequent te the fire incident and therefore, no provision for such potential claims has been recognized in
these financial statements.

25. Income tax expense

a) Income tax expense recognised in Statement of Profit or Loss

Particulars Year ended Year ended
31 March 2025 31 March 2024
Current Tax 75.80 55,91
Adjustments for current tax of prior periods .93 2.36
Total current tax expense 85.73 53.27
Decrease/ {increase) in deferred tax assets (2.65) 14.53
(Decrease) increase in deferred tax liabilities {6.93) {7.16)
Total deferred tax expense/(benefit) {9.58) 7.37
Income tax expense reported in the Statement of Profit and Loss 76.15 65.64

b} Income Tax recognised in Other Comprehensive Income

Partictdars

Year ended
31 March 2025

Year ended
31 March 2024

Remeasurement of defined benefit obligations
Income tax expense charged to Other Comprehensive income

{0.54)

0.20

{0.54)

0.20




Federal-Mogul Bearings India Limited

{Farmerly known as Federal-Mogul Anand Bearings India Limited)
CIN No, U29189HR2006P1.C043262

Notes to financial statements for the year ended 31 March 2025
{All amount in INR millions, unless otherwise stated)

{¢) Reconciliation of tax expense and the accounting profit multiplied by fax rate

Particulars Year endead Year ended
31 March 2025 31 March 2024

Accounting profit before income tax 293.48 225,55
India's statutory income tax rate 2517% 29.12%
Computed Tax Expanse 73.86 55.88
Tax effect on permanent non deductible expenses:

CSR expenditure .84 .34

Others 1.44 (0,38}
Income tax expense reported in the Statement of Profit and Loss 76.15 65.64
Tax rate
Base rate 22.00% 25.00%
Surcharge 2.20% 3.00%
Education cess 0.97% 1.12%
Total 25147% 29.12%

The Company dees not have any unused tax lesses (including unabsorbed depreciation) and uncertain tax positions.

Buring the year ended 31 March 2025, the Company has elected o exercise the option permitled under section 115 BAA of the income tax

act,1961 as infroduced by the taxation laws (Amendment) erdinance, 2G18.

(This space has been intenticnally left blank)




Federal-Mogul Bearings India Limited

{Formerly known a3 Federal-Mogul Anand Bearings India Limited)
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Motes to financial statements for the year ended 31 March 2025
(Al amount in INR milffions, unilass otherwise stated}

26, Ezrnings per Share {EPS)

Yeat ended Year ended

Particulars 31 Karch 2025 31 March 2024

Profit for the year as per Staternent of Profit and Loss 21733 158.91
No of equily shares ¢ fing at the beginning of the year {absclule value) 8,776,385 8,776,365
No of equity shares oulstanding at the end of the year {absolute valug) B.776.365 8,776,365
Weighted average number of equity shares for caloufating basic and diluted EPS {absolute vaiue) 8,776,365 3,776,365
Fate value of per equity share (INR) {absclute value) 10 10
RBasic and Diluted Earpings per sharg (INR) {absolute amount) 24.76 18.22

‘The Company has not issued any ditutive equity inslrument and therefore Diluted EPS is same as Basic EPS.
27. Related Party Disclasures

(a) | Detaits of Related Parties

51
Mo |Deseription of Relationship

Mame of Related Parties

(i) |Parent entities

Ultimate Parent Company

Pegasus Holding One, LLG (w.e.f Novamber 17,
2022}

Intermediate Parent Company

Tenneco LLC (formerly known as Tennece Inc. upto
30 April 2025) (ulimate holding company upto 16
Novembsr 2022 and intermediate holding company
w.af. 17 November 2022).

Parent Company

Tenneco LLC (farmedy known as Tenneco Inc upto 30
April 2025} upto 24 March 2025 and Tenneco Clean
Air india Limited with effect from 25 March 2025,

() |Parties under common toentrol with whom transactions have taken place during the year
Fellow Subsidiaries

Federal Mogul Investment B V fwith effect from 25
March 2025)

Federal - Mogul ltaly S.ri

Faderal-Mogul Bimet, S.A

Federal-Mogul of South Africa (Propriety) Limited
Federal-Mogul Goetze (India) Limited
Federal-Mogu! Wiesbaden GmbH, Germany
Tenneco Sistemas Automotives Lida.
Federal-Mogul Operations France 5.A.S
Federal-Mogu! Shanghat Compound Materiat Co. Lid.
Federal-Mogul Sejong Co, Ltd.

Federal Mogul Powerrain LLC

Motocare India Private Limited

Federal-Mogul Powertrain Solutions India Private
Limited

(i} [Enterprise with significant influence over the Campany

Federal Mogul Investment B V (upto 24 March 2025}

(iv) |Employees' Bencfit Plans with Feltow subsidiary:

Trust managing the post employment benefit of
employes

(v) [Key Management Personnel

Manish Chadha, Director
Hunal Kirti, Additional Direstor (w.ef Jung 12, 2023}

Saikumar Vallampati, Direclor {upto June 12, 2023)

Vinod Kumar Hans, Director (upto January 31, 2024)

Thiagarajan Kannan, Additional Director {w.e.f.
February 1, 2024)

Kapit Arora, Whole time Director (w.e.f June 24,
2024)




Federal-Mogul Bearings India Limited

{Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U29199HR2006PL.C043262

Notes to financial statements for the year ended 31 March 2025
(Al ameunt in INR millions, unless otherwise stafed)

27 Related Party Disclosures {contd...)
{b) Transactions with the related parties in the ordinary course of business:

Nature of transaction

Mature of related party
relationship

Year ended
31 March 2025

Year ended
31 March 2024

(i) Sale of goods#

Tenneco LL.C (formerly known as Tennace Inc. upto 30 Aprit 2025)
Federal-Mogul Bimet S.A.

Tenneco Sistemas Automotivos Lida,

Federal-Mogul Wiesbaden GMBH

Federal-Mogul of South Africa {Propriety) Limited

Federal-Mogul Sejong Co. Lid.

Matocare India Private Limited

{ii) Purchase of property, plant and equipment
Tenneco LLC {formerly known as Tenneco Inc. upto 30 Apiil 2025)
Federal-Mogut Wiesbaden GMBH

{iif} Reimbursement of expenses

Federal Mogui Powertrain LLC

Tenneco LLC (formeriy known as Tenneco Inc. upio 30 April 2025)
Federal-Mogui Geetze (India) Limited

Federal-Mogut Wiesbaden GMBH

Federal-Mogut of South Africa {Propriety) Limited

{iv) Royalty
Federal Mogui Powerirain LLC

(v} Trademark Royalty
Federal Mogul Powertrain LLC

{vi) Management support charges
Tenneco LLC {formerly known as Tennece Inc, upto 30 April 2025)

{vii) Purchase of raw materials and traded goods

Tenneco LLC (formerly known as Tenneco Inc. upto 30 April 2625)
Federal - Mogul italy S.r.l

Federal-Mogul Bimet S.A.

Tenneco Sistemas Automotivos Lida,

Federal-Mogul Operations France S.A.8

Federal-Mogul Wiesbaden GMBH

Federal-Mogul Sejong Co. Ltd.

Federal-Mogul Shanghai Compound Maleriatl Co. Limited

{viii} Dividend paid
Federal Mogul Investmeni B V
Tenneco LLC {fermerly known as Tennacs [nc. upto 30 April 2025)

(ix) Contribution to Employee Benefit Plan
Federal Mogul Goetze (India) Limited Employees Gratuity Group Fund

{x} Key Managerial Personnel {'KMP"}*:
Remuneration to KMP

Saikumar Vallampati Director *

apil Arora

Intermediate Parent company
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
rellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

Intermediate Parent company
Fellow Subsidiary

Fellow Subsidiary
intermediate Parent company
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Intermediate Parent company

intermediate Parent company
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiany
Fellow Subsidiary
Fellow Subsiciary
Fellow Subsidiary
Fellow Subsidiary

Fellow Subsigiary
Intermediate Parent company

Employee Benefit Plan

Director
Director

3.73 8.77
38.73 48.37
2.93 10.71
38,51 11.36
4449 35.64
13.98 24.08
0.76 -
142,83 135.93
2,59 4.40
- 1.00
2.59 5.40
0.02 0.91
1.31} 2.84
0.80 0.65
3.59 0.05
- 0.17
3.10 462
19.79 18.59
19.79 18.59
- 24.01
- 24.01
9,41 17.95
19.41 17.95
11,16 7.32
{0.11) -
74.03 58.85
- 0.35
4.76 752
10.38 31.80
455,27 442,64
356.84 330.19
912.31 878.60
. 160.49
- 171.40
- 331.98
4.58 893
4.58 8,93
- 2.38
5.84 -
584 238

* Key Managerial personne! who are under the employment of the Company are entitled to post-employment benefits and other long term employee
benefits recognised as per Ind AS 18 'Employee benefits' in the financial statements. As these employee benefits are lump sums amounts are provided on
the basis of actuarial valuation, the same is not included above, however the amount of post employment benefits paid to them as part of their full and finat

seftlement are included in the remuneration.

Macludes in above gratuity paid of ¥ 0.53 mitlions on resignation.

#All sales and purchases above are inclusive of GST (wherever applicable). Sales are net of sales returns and discounts.
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Motes to financial statements for the year ended 31 March 2025
(All amount in INR millions, uniess otherwise stated)

27 Related Party Disclosures {contd...)

(c} Balances with related parties:

Mature of related party As at As at As at
Nature of outstanding relationship 31 March 2025 31 March 2024 1 April 2023
(i} Trade Payables
Federal Mogul Powertrain LLC Fellow Subsidiary {8.59) 27.38 4.03
Tenneco LLC (formerly known as Tenneco inc. upto 30 April 2025) intermediate Parent company 26.83 29.01 12.80
Federal-vogul Bimet 5.A. Fellow Subsidiary {0.15) (2.52) 13.83
Federal-Mogul Goetze {(ndia} Limited Fellow Subsidiary 0.05 0.22 0.05
Federal-Mogu! Operations France S.A.S Fellow Subsidiary 111 2.32 1.17
Federal-Mogul Wiesbaden GMBH Fellow Subsidiary (38.32) 14.18 5.81
Tenneco Sistemas Automotivos Lida. Fellow Subsidiary {0.35) (3.76} 0.31
Federal-Mogul of Scuth Africa (Propriety) Limited Fellow Subsidiary - (15.13) -
Federal-Mogu! Sejong Co. Lid. Fellow Subsidiary 133.78 79.90 48.83
Federal-Mogul Shanghai Compound Materiat Co. Limited Fellow Subsidiary 142.47 114.40 56.60
Total 255.63 246.02 143.13
{ii) Trade Receivables
Federak-iogul Powertrain Solutions India Private Limited Fellow Subsidiary - 0.23 0.23
- 0.23 0.23

(d) Additional information:

(i) The information above has been determined to the extent such parties have been ideniified by the Company and relicd upon by the auditors,
(if) Reiated party transactions ware made on terms eguivaient to those that prevail in army's Jength tfransactions.

(ifi) There are no commitments in respect of related parly transactions.

(iv) There are no provisions for doubtful debts related to the amount of outstanding balances.
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28. Fair valus disclostires

1) Fafr valuas hierarchy

Financial assets and financial liabilties measured al faif value in the statement of finencial position are classfied into thige Levats of a fair vatus hieraechy. Tha thres levels are
defined based on the y of inputs 1o the T, as fallews:

Lewval 1: quoted prices funadjusted) In active marets far financial instruments.

Laval 2: The fair value of financial instruments that are not traded inan aclive matket is determined using valustion techrigues which masimise the wse of ohservalle markat data
7ely as little as possible on entity specific estimates

Laval 3: f ona or mere of the signilicant inputs 5 nol bascd on observablo marke! data, the instrument is included i level 3.

Jij Falr valua ef i at deost

Cash and cash equivalents, trade receivables, other curent and norrcterent financial assets, trade payables and other curent financial babilitfos approximata their camying
amounts largely dus 1o tha short-lem matwities of hese nstruments. The fair valus of the financial assets and kabililies is the amount at which tha instrument could be
exchanged in a current transaction between willng parties, ather than in a farced or liquidation sale.

Secuaty deposils given to govt authorities are shown at cost as the same are given &l perpetuity

Financla! Instrumants by category

Particulars As ot Az gt As at

31 Merch 2025 31 #tarch 2024 1 April 2023
Finanelal assols FVIPL FVOEGI1 Amoriisod cost FVTPL FvoC) inad cost EVTPL Fvocl Amortisad cost
Tradc receivabies B ~ 305.35 - - 300.21 - . 35060
Cash and cash equivalonts - - 26218 . - 11648 - - 120,86
Other financial assets - - 2330 - - 1172 - - 881
Total - - 670.51 - - 624.41 - - 486.27
Pariculars As nt As at As

31 March 2026 31 March 2024 1 Aprit 2023
Financia! lahilities FVTPL Fvoct Amortised cost FVTEL Fvocl Amortised cost FVTPL Fvacl Arnartisad cost
Trade payable - - §32.82 - - 4B3 82 - - 328.74
(her financial liabilities - - 2.21 - - 703 - - 283
Total - - 535.03 - - 490.55 - - 33173

29, Financial sk managament objectives and policies

The Company's principal financial fiabiftias comprises frade and other payables. The main purpose of thesa financia! kabikties is to finance the Company’s operations. The Gompany's principal
financial assets Include tradic and ather receivables, and cash and cash equivalents that denve directly from its cpamtions.

The Company is expased to credit risk, [quidity nsk ang markel nsk. The Company board of direclors has overali responsibifily for the establishment and aversight of the company’s risk
marsgement framesork.

The Board of Directors overscs Lhe ask mansgement activities for managing cach of these risks, which are summarised below:

1) Risk Managornant
The Company’s aclivitics expose it to market risk, lguidity sk and credf sk, The Company's beard of directars has averalf responsibility for the establishment and aversight of the Company's risk
management framexork. This nele explaing the sources of risk which the entity is exposed to ang how the entity manages the risk and tha relaled impact in the inancial statements

A) Creditrisk

Gredit sk is the rsk that a fas 1 disch an oblkation o the Company. The Company 5 eipased 1o this dsk for various financial instruments, far example by granting loans and
receivables lo customers, placing deposits, cle. The Gompany's maxmesm expesure to credil isk is Emited to the carrying amount of folloving Lypes of financiad assets.

~cash and cash equivalonts,

- trade reccivables.

- receivables measured al amaortised cost, and

- deposits valh banks

a) Cradit risk managament

The Company assesses and mar;agc.. credit risk based on internal credit mting syslem, cortinuously montonng defawits of and otker wlentified ohor individually or by
the and i thiz ir infe ity eredit fisk controls. Internal croda raling 35 performed for cach elass of financial instruments with different characteristics. The Company
assigns the following credit mitings 1o eath class of inandial assels based en the assumptions, inputs and factars speaific to the class of firancial assets

A Low
8. Medim
C: High
Assets under gradil sk —
As at Azt As at
Crodit rating Pariculars 31 #arch 2025 31 March 2024 1 April 2023
A Low Cash and cash egquivalents 252186 1648 120.85
Other financial asscls 23.30 " a8
Trade receivables {gmss of expected credit loss) 38844 49177 356.24
B8 High Trade reccivables 359 5 56 564

Gash and ¢ash oguivalants and bank deposits
Credit nsk related o cash ond cash equivalants and bank depasits is managed by only acceplng lughly ralad banks and diversifying bank deposits and accounts in diffieront banks across lhe
country.

Trade roceivablos

The Company clascly moniors the credit-wanthinzss of the deblars through interral systems that are configured to define credd Emits of customers, thereby, imiting Lhe credit nsk to pre-caleulated
amounts. The Company assesses increaze in credit risk on an ongoing basis for amounts receivable that bezome past due and default is considered (o have oecurred when amounts receivable
become six months past dus.

Other financial asscts measured at amortised cost
Cther finaneial assels measured ol amortised cost includes laans and advances to employees, security dzpasits and othes. Credit nisk related {o Lhzse other financial assets 1= manraged by
monitoring the recovembiity of such armaumts eontinuausly, while at the same time intomal contra! system in place ensure the amounts are within defined Emits.
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Hotes to financial statements for tho yoar ended 31 March 2025
(Al amouivt In INR miilffens, unfoss cthenwise stated}

b) Expected credit lossas
The Campany pravides for expected crodit losses based on the following

The Company recognizes [fetime expectzd credit losses on tmde receivables using a fi , whergin Campany has defined b

of

by histerical trend of

defaut based on the criteria dzfined above. Ang such provision pereentage determined have been cnmldemﬂ o recognise e time expesied credit Ku ses an tmde recevables

As ot 31 March 2025

Partfculars THatduz <$§ months & maonthsto 1 1to 2 yeors 2to 3yoars >3 years
yoar
Gross amaunt of trade receivables whete ne default (as 30723 SB.06 21 58 8.24] LR 318
defined above) has occured
ECL as a pereentage of Gross Trade Receevables - 1% 4% 145 17%, %
Expested credit loss{ lass allewance provisian) - 046 [R5 1186 040 093
As at 31 March 2024
[Pasticulors Not dug < 6 menths & monthstaq 1to 2 yoars 2toIyoars = dyears
your
Gross amount of imde receivables where no default {as
defined abave) has occured 2846 62.35 855 148 274 018
ECLasa of Grozs Trade Res: - . 256% 100%:! an% 100%
Expected credit Ipzs( kess allowance provision) - 170 140 218 0.8
As et 1 April 2023
Particulars Mot due < Gmenths €smonthsto 1 1to 2 yoars 2to3yecrs > dyaars
year
Gross amount of trade receivables where no default s
defined abiave) fas secued 31340 33.60 226 522 156 0.00
ECLasa of Gress Tradz - - W% 82%! 34% 100%
Expected credit loss{ loss allowance provision) - [12:k} 428 0353 0.00
Racanciistion of loss allawanece
Particutars Araount
Loss atfownnca as on 1 April 2023 5.64
Impairment {oss reversed during the year (Q-08p
Amaunts written off -
Loss allowance as on 31 March 2024 5.58
Impadrment ioss reversed durning the year 2,46
Amountz vritten off {4.43)
Lesa allewanca as on 31 Mazch 2025 3.59
£y Liquidity risk
Prudent figuidity risk impiies flicient cash and seguntics and Lhe availakility of fundlng through an adeguate amount of commitled eredit facilties 1o mest
obiigations when due. Due to the rature of the business, the Campany maintains flexibility in funding by urider ) facititics

tdaragement monitors roliing forecasts of the Company's Equidity position and cash and cash squivalents on the basis of expested cash flews. The Company takes Inta ascount tha liquidity of the
marke! in which the entily aperates. In addifion, the Company's liquidity management policy inveives projecting cash flows in major cumsneics ang consideriag the leve! of lauid assets necessary
to mest thesa, monttoring balanee sheet fiquidity ralivs against interral and extemnal regulatory requirements and maintaining debt financing plans
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{Farmarty knowns as Fedataliegul Anand Boarings India Limitod)
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MNotas to financint statemants for the year ended 31 Mareh 2025
(AIl emount in INR milliens, unless olhervise stated)

Maluritics of fnancizl lizbilitics
The lables below analyses Lhe Company's financial kabiRlies inlo relevanl maturty classiicalion 2ased on their contraclual malurilies for all non-desivative finencial fobiftes,

The ampounts discloscd in the leble are the contractual undiscounted cash Niows For bafances due within 12 menths amounts oqual their camying values as the impact of discounting is not
sigrficant

Paticulars Coasthan ¥

year 1+3 yoar 36 year Hore than & years Totai
31 March 2025
Trade payzble 532.82 - - - 532.82
Qther financial jiabilities 223 - - - z21
Total 436.03 - - - 53503
[Fartetdars LES::::" ! 4-3yoor 3-5yoar Mors than § yoars Tetal
31 Harch 2024
Trade payable 47214 i1.38 - - 483.52
Other financial Eabifiics 7.03 - - - 7.03
Total 47917 11.38 - - 490.55
[Fanticulars Cess thar1

year 1.3 yaar 3B year Mora than & years Total
TApni 2023
Trade payable 320707 7.67 - - 328,74
Other financial labiliies 288 - - 299
Yolat 32376 187 “ . 33173

C} Market Risk

a} Forolgn currency risk

“The Company is expesed to fareign exchange sisk arising from fareign currency transactians, primarily with respect o the US Dallar, Korean Wan, Euro and Chinese Yuan. Foreign exchange risk
arises from recognised asscts and fiabfiilies dencminated in a cunrency that is nat the functional cunrency of any of the Company. Censidering the fow volume of foreign currensy transactions, the
Company’s exposure to fareign currency fisk is limited and the Company hence does ot use any derivative Instruments to manags its exposure. Also, tho Company does not use forsard centracts.
and swaps for speculative purposes.

{}) Foraign currency risk exposure:

The Company's cxposure o forewn cutrency risk at the end of the repeding peried eaptessed in Rs. are as follows
Particulars Fornign ctrroncy Az at Asat As ot

31 March 2026 31 March 2024 1 Aprif 2023

Financial llabilitioz

Trade Payables usp 0142 o4 217
Equivalent in Rs.
Millions 9.54 1148 1357
EUR 024 od a1
Equivalentin Rs.
Hions 2305 3712 875
KRW 1,289.80 6778 13261
Fauivalentin Rs.
Killions 78.34 5610 834
CNY 3.89 454 in
Equivalentin Rs.
Killisns 47 59 5216 13.31
Total 158,92 156,87 44,87

Finaneiz) assets
Trade Receivables

usp 002 028 c.04
EquivalentinRs

Killions 103 2337 358

cGBP - - -

EquivalentinRs.

Hillions - - ooz

EUR 0.76 034 Q.08
Equivalentin Rs,

Milliens 7025 .67 563

Bank {EEFC AJe) EUR 0.01 010 a1a
EquivalentinRs

Hillisns Q72 14.00 16.85

Totsl 72.66 68.24 26.13

Nat exposura to foraign curroncy risk (86.26] {88.63} (16.843
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Notas to financiat statements for the year ended 3t March 2025
(Al emount ir INR miflions, unless othernise siaiedy

Sanaltivity

@ rates atses maiply from foreign curency denominated finapcad instuments.
As at As ot Az at
31 #arch 2025 31 Merch 2624 3 Aprif 2023

(2} Trade payables
USD sansitivity

INR/USD. increass by 0 60% 0.05] B.06 ao?
NRIUSD- decrease by 0.50% (6.65) (0,063 {0.07)
EUR son: ity

INR/EUR- increase by 0 50% 0912 01ia 0.85]
INRJEUR- decrease by 0.50% @12} {0 18 (0.05)
KRW sonsitivity

INRKRW- ingrease by 0.50% 238 028 004
INRIKRW- decroase by 0.50% (0.39 {0 286} {0043
CNY sonsitivity

INRICNY- increase by 0.506% 024 038 ikt
INR/CNY- decrease by 0.50% @.24) 026 (0.07)

(b) Trada recelvablos
USD sensitivity

INR/USD- increase by 0.50% [1X12] 012 002]
INR/USD- decrease by 0.50% 0o} {0.12) {0.02)
GHP sensitivity

INR/GBP- increase by §.50% - - 000
INR/GBP- deerease by 0.50% - - {0.00)
EUR sensitivity

INRIEUR- increase by 0.50% 0.25 015 003
NR/EUR- decrease by 0.50% 0.38) {@15) {003

(o) EEEC Banicalc
EUR sensitivity

INR/EUR- incrense by 0.90% 0.00 007 0.08
{NR/EUR- decrease by 0.50% (0003 {0.07) 0,08}

b} intomst rate risi
1} Liablities.
The Cempany dees nat have any long temn bemewings neither has sher term borrowings. Henez, i is not exposed to any inlerest raterisks

i) Assets
The Company's fixed deposits are camied at amotised cost and are fixed rate depesits. They are therefore not subject to interest mte risk as defined in tnd AS 167, since neither the canying
amount nor the future cash flows will flusluate bacause of a change inmarket interest rates.

c) Price risk
The Company docs nat have any significant investments in equity instruments which create an cxpasure to price risk
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Notes ta financial statemants for the yoar ended 21 March 2025
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30. Capital managemaint

The Company’ & capitsl manzjemaent abjectives are

- {o ensure the Company's abifily lo continue as a geing concam
- o pravide an adequate relum lo sharcholders

The Comparty monitors capilal on the basis of the cairying amaunt of equity less cash and cash eguivatents as presented on the face of balance shest.
KManagement 25565565 he Company's capits! requirements in order to maintain an efficient overall firsncing slincture while aveiding excessiva loverage. This fakes into account the subordination
levels of the Gompany's various classes of debt. The Company manages the capital stniclure ahd makes adjustments L it in the Iight of changes in cconemic conditions and the sk
characlenstics of the underlying assets. In order to maintain of adjust the @R Sinctyre, the Carmpany may adjust the amount of dividends paid to shareholders. relumn capital to sharcholders,

insua naw shares. of selt assets 1o reduce debt.

The Company does nat have any debt hence the debt 1o squity ratio is not apphicable

1. C and i

a) Czpital commiyments

Particulars

31 March 2025

31 March 2024

As st As ot Asat
31 March 2025 31 March 2024 1 April 2023
Estimated amount of contrasts, remaining to be executed on capial account and niot provided [pet of capilal advances of Nil (in G627 [oXx] 070
Previous year Rs. 7.79 million} 0.27 6.83 a.76
b} Centingent lichilities*
F’nrllcutzrs Asat Asat Asn ot

1 Aprii 2023

income Tax malters (refer nele 34bj#

20.94 2416 1344

Goods & Serviee tax 15.87 1 2n
Litigation refated to labour law" i7.28 17.28 18.28
€4.09 48.55 34.44

<As of March 31, 2025, Cettain labsurrelated cases ane ponding adjudication befare the Hon'tle Migh Court and Labour Courl These sises pedain te various employment matters including
dismissals employecs stikes, refusal by employees to accopt aliernate job roles, temination of Iabour contracts, and disputes relating 1o retirement banefits. The aggregate amaount involved in the
such ing fakters is i INR 25.17 millian out af which 7.89 mitlion provision has been rocegnised in the books of account and balance amount of Rs 17.28 mitien has been
disclosed as contingent liabifity. Based on intemnal assessment and consultation with legal counse], the Company is confidont that of the autcome of these cases is likely to come in the favour of

the Company, tha provision recognised innote 14 is adequate.

# The above includes transfer pricing cases in respect of assessment years 2012-13, 201314, 2014-15 and 2020-21 pending before appeliale awthofies, wherein cenain adjustments have bean
made on aceount of atm fongth margin in certain intemationa] tmnsactons. In respeet of assessment year 2020-21, the Dispute Resalition Panel (BRP) order has been received subsequant lo

year-end March 31, 2025, The Company is confident on the favorable orders inlhese cases .

{This space has been inlentionally leit blank)
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Natas to financlal statements for the yoar onded 31 March 2025
{Ali ameount I INR miilions, unless othenvise statad)

32. Segment information
As tho Company's business activities Tall within a singlo oporating segment viz. aulo ts for aut ‘btz industry. tha dizck of Indian
Accounting Standard {Ind AS-108), Operating Sagments is not applicable

Tha fobowing is the lansactians by the Company with external © g 10 2 or more of revenue from epeeations

{i) Revenuo from thras customors at 31 March 2025 Rs. 1,339.02 {31 March 2024 Rs. 2114 68 mitions: 1 Apnl 2023 Rs. 2138.39 Mitlions) contibuling mere than
10% al the total revenue of the Company.

{ii) Geographizal information in respact of revenua from external sustemers is given below:

Particulars Yaar onded Year endac
31 March 2025 31 Mareh 2024
tndia 1.908.24 1,945.84
Other counlrics 141.14 15237
2,042.38 2,098.21

Carrying amaunt of sagmant Trada racalvables by gaoograghicat market (net of provision)

Parlicufars. Yaar andad Year anded As at
31 March 2025 31t March 2024 1 April 2023
india 2342 24148 241 32
Other countdes 7153 5433 928
385.35 386,24 350.60

The Company has comman assets for praducing goods fer India and oulsida countriss. Hanca. separate figures for non-cureent asssts cannot be furnished

23, Employes benefit ohligations
The Company has classified various bencfits provided to employeas us under

The Cempany has certain dofined contribution plans. The contribution are made to provident fund in india for emplayees af the rate of 2% of basic salary as per
regufalions, which is recagnized as oxpanses in the Statement of Profit and toss

{3} Definod Cantribution Plans
Amount rocognised in tha statemont of profit and loss;

Particulars Year andad Yaar andad

31 March 2025 31 March 2624
(i} Conlribution to Provident fund 7.53 751
{ir} Mational Pension Systoms 141 .69
Total 8.94 8.20

(il) Befined Bonefit Plan

A Gratuity {Fundaed)

The Company has a dsfined benefit gratuity plan. Every employee who has comploated five years or moro of servises, gets a gratuity on departuro at 15 days basic
salary {last drawn) for vach complated year of service on terms nat less favarable than the provisions of lhe payment of Gratuity Act, 1972 The schome is funded with
an insurance company in the form of a gualifying insurance policy. The present value of the Defined Banefit Oblig haz bean using the proj unit
credit methad at the ond of the repeorting perod, which Is tho same as that oppliad in calculating the Defined Bensfit CbEgation presenied ahove. There was no
change in the matheds and assumplions used in the preparation of the Sansilivity Analysis fram previous year.

Tha plan typically expose the Company to actuariat risks such a5 investment risk, intorest rate risk, londgovity Hek and salary tisk

Investment risk The probability or fhkelihood of oceurence of losses relalive to the < relum on any particulor investment

Interest sisk A decrease in the bend interest rate willincreaso the plan liabilily

Longevity risk The present vafuo of tha dofined benefit plan lishility is calculated by referenco to the best estimata of the morlalily of plan
participants both during and after their t Ani in the fift y of the plan p ip wilti the
plan’s liability

Salary risk Tno presenl vaiue of the defined bonefit plan lishility is calculatad by refercnce to tho future salaries of the plan panicipants

As such, anincrease in the salary ol the plan participants will increase the plan's hability




Fedaral-Mogul Bearings india Limited
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Notas te financizl statemants for tho year endad 31 March 2025
{All ameunt in INR millions, uniass othorwise staled)

Tha foliowing tablas the of not benefit

din tha Stat

racognized in 1he balanca sheot far the gratuity,
Disciosure of gratuity

(i} Amount secognisad in tha statemont of profit and less 15 as undar:

t of Profit and Loss and the funded status and ameunts

Year endad Yoar andad
Doscription 31 March 2625 3% March 2024
Curent sewvice cost 275 324
Interest expense on defined benafit obligation 4.6 443
Interest incarna on plan assels (3.83) {377}
Amount racogaised in tho statement of profit and loss 3.08 380
(i) Remeasuremant {gains}/ loss d In other compr ive i
Year ondod Yoar endad
Description 3% March 2025 3% March 2024
Actuarial {gain} on obligations ansing from changes in demographic {5.99)] -
adjustments
Actuaria! (gain) on obligalions ansing from changes in experienca 049 077
adjustments
Actuarial (gain} an obligalions asging fram changes in Tinancial 2983 087
assumptions
R of the post emptay defined bonefit pfans {2.57) 1.84
(gatn}
Ratum on plan asscls (greatar)f less than discount rate 0.72 {0.96)
Remaasuramants of the post amploymant dafined hanafit plans lass (1.85) 0.58
recognised in OCI
{ili) Movamant in tha fiahility racognised in ths balance shaat is as undar:
Yaar andad Yoar endad
Crescription 31 March 2625 34 March 2024
Prosent value of delined benefit obkgation as at the beginning of the year 57.75 5989
Current sorvico cost 275 324
Inlerest cost 4.16 443
Remeasurements of the post employment defined bonefit prans (gain) 12.57} 1864
Bensfiits paid diractly by tha campany {12 73); (11.25)
Prosant vafue of dofinad hanefit obligation as at tha end of the year 45.36 5775
{iv) Movament in the plan asssls I5 as undar:
Yoar endod Yoear sndad
Doscription 31 March 2025 31 March 2024
Fair Valuo of plan assets al beginning of yaar 5317 56.76
interest incame on plan assals 312 473
Contributions by employer 4.58 893
Benaflls paid (12 73} (11.25)
Fair Valua of plan Assots at tho ond of the yoar 48.14 53.17
{v} Plan {assets) liability
Asat As at Asat
Cescription 31 March 2023 31 March 2024 + April 2023
Defined benefit obligation 48.36 57.75 5570
Fair valuation of plan assots 4814 5317 5076
1.22 4.58 8.94
The major catagorias of plan assets as a parcantage of tha fafr valus of total plan assats ara as follows
Asat Asat As al
31 March 2025 31 March 2024 4 April 2023
100% 100 60% 100.00%

Expocted contnbulion to defined benol plan for the year onded March 31 2026 are Rs. 6.25 million (Provious yoar: Rs. 7 72 million}




Fedarat-Mogul Bearings India Limited

{Formatly &nswm as Faderal-Maegut Anand Bearings thdia Limitad)

CIH Ho. U29139HR2006PLC043262

Notes lo financial statements for the year ended 31 March 2025
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{vi) Actuarial assumptiens

Namnal retitemenl age

Modalily ralo

Disability rate
Employee Turnaver?

Expoctad rate of retum on Plan Assets
Salary increase rate4

58 Yoars - Statf and
Operative Enginoors,
B0 Yoars - Workmen

100% of IALM
2012-14

MNA

11.52% Per annum

7.21% p.ao.
i0%p.a

Az at As at
D 31 March 2025 31 March 2024
Discountrate 8.550% p.a T2i%pa.

58 Years - Staff
and Operatve
Engincors, 60
Years - Workmen
100% of IALM
2012-14

NA
Refer Belaw”

TA2%pa
19%p.a.

AThe estimates of seniority, future salary incroazes, considored in schuanal valuation, take account of prica infiaion, promotions and ofher relavant faclors, such as

supply and demand in the emplayment market,

1# Rate of emplayec urnover and salary increase doponds upon vanous factors namely nature of amployes, lscalion otc

“For Age 18-30 years - 3%, 31-44 years - 2%4, Above 44 years - 1% for all yoars.

{wii) A itativa sensitivity ysis far si

D

As at
31 March 2926

Impact af the changa in discount rata

Prasent valuc of abligation at the end of the year
- Impact due o increase of 0.50 %

- impact due o decrease of 0.50 %

Impact of the change In salary Increase
Present value of abligation at the end of the yoar
- Impact due o increase of 0.50 %

-~ Impact dee to decreaso of 050 %

Impact of the changa in Wilthdrawal Rate
Prasant value of obligation at the end of the year
- Impact dua to increase of 0.50 %

- tmpact due to decrease of 0.50 %

4338
{089
104

4836
084
(0.88)

4336
{0.14)
235

As at
31 March 2024

5775
(3.88)
421

5175
815
(.ot}

5775
(524)
377

The sensitivity analysis above havo been dolsrmined based on a method (hat extrapotates the impact on defined benefil ot
in key assumptians occuming at the end of ke reparing period

as a result of

bis changes

Tho above sensitivity analysis are based on 8 change in an assumplion while holding all othar assumptions constant. The methods and types of assumplions uzed in

preparing the seasilivily analysis did not change compared to the prior period

The weighted average duration of tho defined bonefit obligation Is § yaars, The sxzpectad maturity (on an undiscountad basis) analysis of defined hensfit

ptan {gratalty) is as follows:

Az at
Duseription 31 March 2025
Year ended 31 Mareh 2026 14.08
Yoar ended 31 March 2027 388
Year ended 31 March 2028 873
Year ended 31 March 2028 8.16
Year ended 31 barch 2038 and abova (Next 5 vaars) 34.57

As st
o 33 Mareh 2024
Year ended 31 March 2025 12.04
Year ended 31 March 2026 078
Year ended 31 hMarch 2027 981
Year ended 31 March 2028 741
Yoar onded 31 March 2029 and above (Next 5§ years) BS.31

Asat
Description 1 Apzil 2023
Year caded 31 March 2024 1019
Yaar caded 31 March 2025 089
Year ended 31 March 2026 10.82
Yaar ended 31 March 2027 o681
Yoar ended 31 March 2028 and abova (Next 5 years) 8924
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Hotes o financial statements for the year anded 31 March 2025
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B. Compensated Absencas

Accumulated loava, which is expacted to bo uliised wilhin the next 12 months, is treated as shert-term employee bencfit. The Company measufes the expected cost
of such absences as the additiona! amount that it expeds {o pay as a result of the unused entidlement that has occumulated at the reporling data. The Company treats
accumulated loave expacted to be camied forward beyond twelve months, as long-lerm employes benefit for measurement purpeses. Such lorg-tenm compensated
absences are pravided for based on the actuarial valuation using the projected unit credil mothod at the year-end

The Company has an unconditional right, at the cnd of reporing period, to defer setttement for any of these oblgation boyard 12 months and therefore, such
abligation as at year end has bean showat in noto ne.14 as per acluanial cortficates.

Tha principal assumptions used in delsrmining compansated abseneos are shown below

AS at As at
Dogeription 31 March 2025 31 March 2024
Discount rate §55% p a 721%pa
Neormal rstroment age 58 Years - Staff and 58 Yaars - Stalf
Operative engineors, and Operative
80 Years - Warkmen engineers, 60
Years ~ Warkman
Martalily rale 100% of TALI 100% of IALM
2012-14 2012-14
Disability rate NA NA
Employee Tumaved 11.52% Refer Selow™
Salany. 5! 10%pa. d0%pa
Tha ing pay-outs (on an undiscountad basis) are expactad in fisture years:
As at
Dascription 31 March 2025
Year ended 31 March 2025 232
Year onded 31 Mareh 2026 191
Year onded 31 March 2027 1.89
Year ended 31 March 2028 130
Yoear ended 31 March 2029 and sbove (Noxl 5 years) 1586
As at
Pascription 31 March 2024
Year ended 31 March 2025 1.55
Year ended 31 March 2026 140
Yoar ended 31 March 2027 &80
Year ended 31 March 2028 1.87
Year ended 31 March 2029 and abovoe (Next § years) 14.35]
As ot
Doscription 1 April 2023
Year ended 31 March 2024 119
Year ended 31 March 2025 146
Year ended 31 March 2026 146
Year ended 3% March 2027 078
Year onded 3% March 2028 and above [Noxt 5 yoars) 13 66]

*The leave availment rata has been copsidered at 8% as tho {saves are encashed an gross satary

*Tho estimates of seniority, fulure salary 1 3 i d in actuarial valuation, take account of price inflation, promations and other relpvant faclors, such as
supply and demand in the employmant market,

# Rate of smployeo turnover and salary increase depands vpon varicus fadiers namely nature of emplayce, location cle

“AFar Ago 18-30 years - 3%, 3114 yaars - 2%, Above 44 years - 1% for all years

34a. As per fransler pricing legislaton under sections 92-82F of the Incoma Tax Act, 1961, the Company is required to use certain specific methads in computing
arm’s length priccs of intermational fransactions with associated anterprises and maintain adequate documentation in this respect. Since law roquires cxistenca af
such inft and ian to be paraneous i nature, the Company has app indep s for conducting a Transfer Pricing Study
{the “Study’) 1o determine whethor the with enterpr: undfertaken during the financial yoar are on an "arms length basis™. Basis tho on going
study by an independent cansultants, tho managemant is of tho opinfon that the Company's intamational lransactions are at anm's fonglh and are not expacted to
restdt in any transter prising adjustmenls having impact on the tax expenses recognized on the financial statements

34b. The Company is involved m certain legal. tax {direct and indirect taxes) and other regulatory matices (léigations’). the culcome of which may not be faveurabls to
the Company. The Company is astively seoking to rosolve thoso aclual and potential statulary, taxalon and regulatery matters. Managemend is in consultation wilh the
legal. tax and other advisers te assess the lieliheod that a pending cfaim witl succeed. The Company has applied its Judgement and has resognised jiabiltes bosed

on whelher additional amounts wilf be payable and has included cantingent kabilities where ic outflaws are dered possible but not probabla. Based on
management assessment on bkelihood, iming of cash autflows {curentnon-current], intarpretation of local taws, pending disposal of thesa matlers and consultations
obtained from the management exporis, whoro considered nocessary in respact of thesa mattars, the t has i for provision for i ‘

towards legal, tax and other regutatory matters amounting to Re. 7.89 million a3 at 31 March 2028 (Provious year Rs. 7.89 milion.)
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35 Ratie as par schadeda B requiremonts

Ralio

Mumerator

Denominater

Yaar endod
31 March 2025

Gurrentralio

Return en Equily 1ato

Invertaty Tunover rato

Trade Receivable Tumcver Rato

Trada Payable Tureover Rato

Not Capitat Tursover Rata

hiot Proft eato

[Return on Capital Empiayed

[Ratutn on lavastment (RO

Current Assats

Met Profils afler taxas.

Revenua fram operations.

Revenua from opcratiens.

Puzchazes

Fevenga from cperations

et profi after taxes

Ezinings balcra intarest and takes

intzrest (Finanga Incems)

Average Shaseholdars Equity

Avetage Invantoty

Average Trzda Receivabla

Avorage Trada Payatlos
WWorking captal = Gurrent assels -
Curzent babiitns

Roverua fem operatlions

Caplal Empioyed = Tangiblz Mot
Wenh ¢« Tatal Dabt + Bslerryd Tax
Lisbuity

invesiment

2403

28.66%

33 24%!

Yoar andag % change it of Resson fat varkanecs
31 March 2024 measuramont

G 23.35%| Times Aamty duo {3 increase it payskia on account of trado|
mark foyzily BIOVision retognised as at Masgh 31
2024

2t 08% Gross profit improved dus to radugiion in (8) prices of|

stezi and stnps. (B} sale of certan trading gonds and,
(e} tower cost lowards royally ameuatng to INR 29
mition and thare was managoment £ress charge in|
lazt year of INR 17 milion which is also INR 1941
mition in Financial year 31 March 2025,

G268 -9 21%| Timag Ratet noto 1 betow

562 -7 B6%| Timas [Refe nota 1 below

308 ~17.E9%| Timeos Refor nole 1 baiow

630 ~41 5% Times Lewar nel caplal tumover fabe i3 oo accognt of]
mctease in vatking Capilat 1 compatisen 19 nal saiss
of tha Company.

760% 4015 Rabo has mproved substantaty dus (o highat profits
i thas currant pariod compatad I provious pered,

3327%) o 21%)% Refer nota 1 balow
k3L -8192% % Tha degteass in RO is on aceount ef major porton of

Investment amowting lo Rs 330 milkan was withdrawn
on 29 March of previous periad far Dadend
distibution. leading to almost {ul yaar's interest
inzoms being recognizad in the pror penod and
ccmparatively lower investment incoma in CY.

Hols 1- Schedule 11Erequiie explanalon where the changs m tho rako is mere than 25% as compared ta the preceding yazr. since thara ara thren instancas whate the change is mze U

copital employed. hznce explanation 15 given enly for the sad ratos

Nete 2+ As tho Company does not havo eny debl thereforo debl-oquily ratio and debt service coverage tatis kave mol been teporied,

Z25% i@ Currentrate. Nelcop:dal turnover ralo and Relun on
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36 First Time Adoption of Ind AS

A,

=

First Time Adoption of Ind AS

The Company has prepared financia! statements for the year ended March 31, 2025, in accordance with indian Accounting Standards (ind AS) as notified under
the Companies {indian Accounting Standard) Rules, 2015, as amended, for the first time. For the periods up to and including the year ended March 31, 2024, the
Company prepared its financial stalements in acgordange with the accounting standards netified under seclion 133 of the Companies Act, 2013, read together
with paragraph 7 of the Companies [Accounts} Rules, 2014 (Indian GAAP).

ind AS 101-First-time Adoption of Indian Accounling Standards requires that all Ind AS and interprelations that are issued and effective for the first Ind AS
financial stalements which is for the year ended March 31, 2025 for the company, be applied retraspectively and consistently for all financial years presented.
Consequently, in preparing these Ind AS financial statements, the Company has availed certain exemptions and complied wilh the mandatory exceptions
provided in Ind AS 101.

In preparing these financial statements, the Company’s opening Balance Sheet was prepared as al Aprl 1, 2023 i.e. the transilion date lo Ind AS for the
Company. This nole explains the principal adjustment made by the Company in restaling ils previous GAAP financial statements, including the Balance Sheet as
at April 1, 2023, and the financiat statements as at and for the year ended March 31, 2025,

Exemptions appiied

(a} Deemed Cost

ind AS 101 permils a first time adopler to elect to conlinue with the carying value for alt of its property, plant and equipment as recognised in the financial
statements as atl the date of transition after making necessary adjustments for de-commissioning liabililies. This exemption can also be used for intangible
assels covered by Ind AS 38, Accordingly the Company has elected to measure alt of its property, plant and equipment and intangible assels at their Previous
GAAP carrying value.

(b} Leases

The Company has elected to measure ihe right of use assets al the date of transilion an amount using modified retrospective approach, agjusted by the amount
of any prepaid or actrued igase payments relating to that fease recognised in the Balance Sheet immediately before the date of transilion to Ind AS. Furiher, the
following expedients were used on transition to Ind AS:

- - the use of a single discount rate to a portfolio of leases with reasonably similar characteristics

- the accounting for operating ieases wilh a remaining tease term of less than 12 months as on the transition date as shorl-lerm leases
-the exclusion of initial direct costs for the measurement of the right of use asset at the date of initiai application.

- use of hindsight, such as in determining the lease term as the coniract contains the opticns to extend and terminate the lease.

. Mandatory Exceptions

The Company has adepted all relevant mandatory excepfions as set out in Ind AS 101, which are as below:

{a) Estimates

The estimates as at Apnl 01, 2023 and March 31, 2024 and March 31, 2025 are consistent with those made for the same dates In accordance with Indian
GAAP. The estimalas used by the Gompany to present these amounts in accordance with Ing AS reflect conditions at April 01, 2023, the date of fransition {o Ind
AS and as of March 31, 2024 and March 31, 2023 .

{b) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assels on the basis of the facts and circumstances that exist at the date of
fransition to Ind AS.

{c} Derecognition of financial assets and financial Habilities
As set out in Ind AS 101, the Company has apptted the derecognition requirements of Ind AS 109 prospectively for iransactions appearing on or alter the date of
transition to Ind AS.

{d) Impairmest of financial assets

The Company has applied exception refated o impairment of financial assets given in Ind AS 101, It has used reascnable and supporlable information that is
available without undue cost or effori fo determine the credit risk al 1he dale that financial assets were initially recognised and compared that to the credit risk at
April 01, 2023.



Federal-Mogu! Bearings India Limited

{Formerly known as Federal-Mogul Anand Bearings India Limited)
CIN No. U25139HR2006PLCD43262

Motes to financial statements for the year ended 31 March 2025
{All amount in INR milfians, unless otherwise stated)

36 First Time Adoption of Ind AS

36.1 Reconciliation of total equity as at 31 March 2025, 31 March 2024 and 01 April 2023

- As at March 31, | Asat March 31, | As at April 1,
Sr No Particufars Note 2005 2024 2023
| Tatal equity {shareholder's funds) under previous GAAP
Total equity {shareholder's funds) under previous GAAP 888.54 £69.90 842.45
1} Ind AS Adjustments:
Depreciation on property, plant and equipment (0.03) (0.03) 003
Depreciation on ROU asset and interest on lease Hability 2 0.03 003 0.03
"Total
Total equity under Ind AS (I+li) 888.54 669.99 842.456
36.2 Reconcitiation of Total Cemprehensive Income for the year ended 31 #arch 2025
- Year ended Year ended
$rho Particulars MY | 3t March2025 | 31 March 2024
[ Profit after tax as per previous GAAP 218.64 159.43
1] Ind AS Adjustments:
Gratully impact as per valuation a (1.85) 068
Deferred tax impact G £.54 (0.20)
Total adjustment to profit or loss (1.31) 048
11} Profit after tax under Ind AS (]} 217.33 159.91
w Other comprehensive income
Remeasurernent of defined benefit plans a 1835 (0.68)
Deferrad tax impact C (0.54) 0.20
Totat adjustment {o other comprahensive income 1.3 {0.48)
Total comprehensive income under Ind AS (Ill-IV) 218.64 159.43




36.

36.4

w

Impact of Ind AS adaption on the Standalone Statement of Cash flows for the year ended 31 March 2025
For the year ended March 31, 2025
Effect of
. Amount as per . Amount as per
Particulars
Note Previous GAAP Transx!:)sn tolnd Ind AS
Net cash generated from operating activities 364 185.61 185.614
Net cash used in invasting activittes 364 (47.08) {47.05)
Net cash generated from financing actvities 364 {2.88) (2.88)
Net increase/ {decrease) in cash and cash equivalents 135.68 - 135.68
Cash and cash equivalents at the slart of year 116.48 - 116.48
Cash and cash equivalents at ihe end of year 25216 - 252,16
For the year ended March 31, 2024
Amount as per Effect of Amount as per
Particutars iti
articular. Note Previous GAAP Translt:]sn to Ind Ind AS

Net cash generated from operaling activities 364 35293 36283
Net cash used in investing activities 36.4 (35.13} (35.13)
Net cash generated from financing activities 364 [332.18) {332.18)
Net increase/ {decrease) in cash and cash equivalents {4.38) - (£.38)
Cash and cash equivalents al the beginning of year 120.86 - 120.86
Cash and cash equivalents at the end of year 116.48 - 116.48

Notes to First-time adoption
a Actuarial gains and losses

The impact is on account of measurement of employee benefits obligations as per Ind AS 12, Under previous GAAP, actuarial gains and losses were
recognised in profit and loss. Under ind AS, the actuarial gains and losses forming part of remeasurement of the net defined benefit liability / asset, are
recognised in the Other Comprehensive income (OCI) under Ind AS instead of prefit or Joss.

h Expected eredit allowance on trade receivables
Under Pravious GAAP, provision for doubtful debts was recognised based on the incurred loss model. Under Ind AS, a loss allowance for expecied credit

losses is recognised on financial assels carried at amoriised cost. The Company recognizes lifelime expected credit losses on trade receivabdles using a
simplified approach,

Deferred Tax

o

The previous GAAP requires deferred 1ax accounting using the income stalement approach, which focuses on differences between taxable profits and
accounling profits for the period. Ind AS 12 requires entities to account for deferred taxes using balance sheet approach which focuses on temporary
differences between the carrying amount of an asset or liability in the balance sheet and its tax bage. Various transilional adjusiments has resufted in
recognition of temporary differences. In addition, various transitional adjustments (including recagnition of unrecognised MAT credit entillements ) have
also leg to recognition of deferred tazes or new temporary differences.

o

Measurement of financial assets at amortised cost

Under ind AS, all financtal assets are required 1o be recagnised at fair value. Accordingly the Company has fair valued these secunity depesits under ind
AS.

Leases

@

Under previcus GAAP, the lease payment made for the properlies taken on lease is recognised as Rent Expenses in the Sialement of Profit and Loss for
the period. ind AS 116 sels out the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors. It
introduces a single, on-balance sheet iease accounting mode! for lessees. Under ind AS, the Company should recognise right-to-use asset {ROU assel}
and leasg liability for the properties taken on lease subject to exemption provided in the Ind AS 118, On application of Ind AS 118 Leasehold fand has
been classified from Preperty. plant and equipment to ROU assal.
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37 As per the MCA notfication dated August 05, 2022, the Centrat Government has notfied the Companies {Accounts) Fourlh Amendment Rules, 2022, As per the amended rufes, the
Companies are required to maintain back-up on daily basis of such books of account and other relevant books and papers maimained in electrenic mode that should be acceszble in india at
all the time. Also, the Companies are required to create back-up of accounls or servers physically Jocated in India on a daily basis. The books of accounts afong with ather relevant records and
papers of the Company are maintained in electronic mode on servers phyeically iocated out of India. These books of accounts are readily accessible in Ingia at all times however, the back-up
of such books of account is not maintained in india.

38 Additional Bisclosures

i) The Company does not have any tifle deeds of immovable properties (other than immovable praperties where the Company is the lessee and the fease agreements are duly execuled in
favour of the lessee) held in its name.

H) There are no proceedings initated or pending against the Company for hokling any benami property under the Prohibiton of Benami Property Transactions Act, 1988 and rules made there
under.

i} The Code on Social Security, 2020 (Code') telating to employee benefits during employment and pest employment benefits received Presidential assent in September 2020. The Cede has
been published in the Gazetie of india. Howaver, the dalz on which the Code will come into sffect has not been notified. The Company will assess the impact of the Code when i comas into
effect and vall record any related impact in the peried the Code becomes effective.

iv) The Company has been sanctioned working capital amaunts from banks oni the basis of security of mventenes and trade receivables. The quartery relums being fited by Company with banks
are in kine with the books of accounts.

v) The Company has not been declared a wilful defaulter by any bank or financiat institution or government or govemment authonty,

vi] The Company doee not have any ransactions with companies struck off under sectin 248 of the Companies Agt, 2013 or section 560 of Companies Act, 1956
vii) The Gompany do not have any charges or satisfaction which is yet to be registared with Ragistrars of Companias (ROC) beyond the statutary period
viif) The Company has not traded or investad in Crypto cumrency or virtual curency during the financial year.

ix) The Company has not entered into any sueh transaction which is not recorded in the books of accounts that has been surendered or disclosed as income during the year in the tax
assessments under the income Tax Act, 1861 such as, search or survey ar any other relevant provisions of the Income Tax Act, 1961,

X) The Gompany has not granted loans or advances in the rature of loan 1o any promoters, Directors, KMPs and the related parties (As per Companies Act, 2013}, which are repayable on
demand or without specifying any terms or pariod of repayments.

xi) The Company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses.
%} The Company has net advanced or baned or invested funds (efther from borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity{ies),

including foreign entiies {tnlermediaries) with the understanding, whether recorded n wiiting or otherwize, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entiies identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiarias®) o provide any guarantes, security or the kke to or on beha!f of the tltimate Beneficiaries.

xiii} The Company has not received any fund from any person{s) or entity(ies), including foreign entities ("Funding Partizs™} with the ur whether ded in vriting or otherwise, that
the Gompany shall, directly or indirectly, fend or invest ia other persons or entities identified in any manner whatscever by or on behalf of the Funding Party {Ulimate Beneficiasies™) or provide
any guarantea, secunity or the fike on behalf of the Ulimate Beneficiaries.

xiv} As per the provise to Rule 3{1) of Companies (Accounts) Rules, 2014, for the financial year commencing on or after the 1st day of Aprii 2023, every company which uses accounting software
for maintaining its books of account, shalf use only such accounting software which has a feature of recording audit trail of each and every transaction, crealing an edit {og of each change
made in the books of account aleng with the date when such changes were made and ensunng that the audit trail cannot be disabled.

The Company uses SAP as its primary accounting softwares for racording all the aceounting transactions viz., sales, purchases, productionicosting, fixed assets, ather expensas, payroll, cash
and bank transactions, journal entries and all other general fedger accounting transaclions for the year ended 31 harch, 2025. The Company has used acceunting softwares for maintaining its
books of account which has a feature of recording sudit trait {edit log) facility and the same has operatad threughout the year for all relevant transactions recorded in the softvare except that:
{a) audit trail {zature is not enablad for certain made using privil inistrative access rights, and (b) the feature of recording audit trail (edit log} facliity was not enabled at the
database level to log any direct data changes.

Additionally, the audit trail that was enabled and operated for the year ended 31 March 2024, has been preserved by the Company as per the statutery reguirements for record retenton

xv) Thera were no amounis which arg required to be transferred to the Investor Education and Protection Fund by the Company

xvi} The Company has overseas receivable from related parties and others on account of goods and services provided which included balanees due for mare than nine months as at March 31,
2025 amounting to Rs. 11.33 million {35 at March 31, 2024 Rs. 6.18 milion). The amounts overdue are for a pariod beyond the time stipulated under Foraign Exchange Management Act 1399
{"FEMA"). 'The Company has intimated the AD banker In respect of aforesaid outstanding receivables. Management is of view, that pending amounts wil be receivad in due course and
consequental damages, if any is not expected to be material and in view of the same no provision has been recognized in the financial staterments.

xvii) The Company has payables te overseas parties on account of import of goods and services which include balance due for more than six months as at Karch 31, 2025 amoungng to Rs. 7.13
million (s at March 31, 2024: Rs. 18.67 milion). The ameounts overdue are for a perod beyond the ime stipuialed under Foreign Exchange Management Act 1398 {"FEMA™). 'The Company
has intimated AD banker in respect of af id auistanding payables. M nt Is of vizw, that pending amounts will be paid in due course and consequential damages, § any is not
expected to be material and in view of the same no provision has baen recognized in the financial stalemenis.
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